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2005

BYLAWS OF ELK POINT COUNTRY CLUB HOMEOWNERS'
ASSOCIATION INCORPORATED
Pre I

The Elk Point Couniry Ciub Homeowners' Association, Inc., is a common-interest development operating
as a Nevada non-profit corporation, hereinafter called Elk Point Country Club, Inc, EPCC Association or
Corporation , and in operating compliance with Nevada law. its primary purpose is hereby affirmed to be
to provide its Unit Owners the pleasure of fellowship and recreation, and its corporate functioning shail be
designed to civilly achieve in highest measure such purpose. It shall not operate its properties or facilities
with the view of providing profit to its Unit Owners but rather such properties and facilities shail be held,
operated, and made available for the use and enjoyment of its Unit Owners upon payment of such
assessments and charges as will fairly meet its cost of operation and provide a reasonable accumulation
of funds for repairs, replacements and additions.

ARTICLE |
MEETINGS OF UNIT OWNERS

ection1. Al meeiing,s of the Unit Owners shall be held on the property of Etk Point Country
Club, Inc., Lake Tahoe, Nevada.

Section 2. A majority of the Unit Owners in good standing as shown on the Official Unit
Owners' Roster in person or by proxy shall constitute'a quorum for the transaction of business at all Unit
Owners' meetings. ,

Section 3.
a)  The annual meeting cf the Unit Owners shall be held at Elk Paint Country Ciub, Inc. on the

first Saturday of July of each year at the hour of 1:00 p.m. thereof.

b} - At such annual meeting each Unit's Owner, as defined in NRS 116.085, in good standing
shall be entitled to.one-vote per unit in person of by proxy.

c) At such meetings the Urit Owners shall elect by a majority using secret written ballots, the
Executive Board from among the qualified and.not suspended Unit Owners as defined by the Articles of
Incorporation and the Bylaws. The written baliots will be counted in public by three Unit Owners appointed
by the Executive Board.

d} A copy of minutes of all meetings shall be mailed at no charge to each Unit's Owner.

e) Each candidate must comply with the requirements of NRS 116.31034 (5) by submitting
the candidate’s disclosure to the assaciation secretary for inclusion with the bafict. If the candidate is
unable to meet the secretary’s schedule the candidate must deliver the disclosure to each Unit's Owner
by first ciass US mail, Federal Express, United Parcel, or by hand at least 15 days prior to the annual
meeting at the candidate’s own expense. The candidate may submit a statement of 150 words or less
regarding the candidacy to the secretary for inclusion with the baliot. Failure to comply with the mandatory
requirements of this Section makes the candidate inefigible for serving on the Executive Board.

For additional requirements of the election process see:
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NRS 116.31034 Election of members of executive board and officers of association; term of office
of member of executive board; staggered terms; eligibility to serve on execiitive board; required
disclosures; procedure for conducting elections; certification by member of executive board of
understanding of governing documents and provisions of chapter.

NRS 118.3109 Quorum;
For requirements of unit’s owners meeting See:

NRS 116.3108 Meetings of units’ owners of association; frequency of meetings, requirements
concerning notice and agendas; dissemination of schedule of fines; requirements concerning
minutes of meetings; right of units’ owners fo make audio recordings of meetings.

Section 4.

a) At any mesting of the Unit Owners, a quorum is 51% of the Unit Owners in good standing as
described in Article XX, present in person or by proxy.

b) A majority of the Unit Owners present in person or by proxy at any meeting representing a
quorum can conduct Assouatlon business.

Section 5. At all meetings of the members, the order. of business shall be as follows:
(a) Calling of roll;

(b) Proof of notice of meeting;

(] Approving of Minutes of previous mesting;

(d) Right of Unit Owners to speak;

(e) Reports of Directors and Officers;

\j] Election of Directors;

(@) Miscellaneous Business.

Section 6. At each meeting of the Association, the President or Board member conducting

the meeting shall foliow all procedural rules contained in NRS 116, procedural rules contained in the
Association Bylaws and generally follow Robert’s Rules of Order, to the extent practicable.

For the rights of Unit’s Owners fo speak at a meeling see:

NRS 116.31085 Right of units’ owners to speak at certain meetings; limitations on right;
limitations on power of executive board to meet in executive session; procedure governing
hearings on alleged viokations; requirements concerning minutes of certain meetings.

See;

NRS 116.311 Voting by units’ owners; use ol proxies; voting by lessees of leased units;
association prohibited from voting as owner of unit.

ARTICLE il
EXECUTIVE BOARD
Section 1. The Executive Board shall consliute the ‘rul'tng and goveming body of the

Corporation. It shall apply all rules reguiating the affairs and conduct of the Corporation, subject in each
case to the provisions of these Bylaws the Articles of Incorporation and subject to the laws of the State of
Nevada. .

Section 2. Qualification for Executive Board Members: An Executive Board Member must
be a Unit Owner of the Corporation in good standing for two years prior to election to office. If any
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Executive Board member shal! cease to be a Unit Owner or fail to continue to be a Unit Owner in good
standing, the office of that Executive Board member shali be deemed to be vacant.

Section 3. To avoid confiicts of interest, The Executive Board shall consist of five persons
who are unrelated by blood or marriage and do not share a common ownership interest in a unit. They
shall fill the terms of office as follows: Beginning with the selections scheduled in July 1981 and thereatfter,
three (3) Executive Board members shall be elected on even numbered years for two (2) vear terms
each, and two (2) Executive Board members shall be elected on odd numbered years for two (2) year
terms each.

See:

NRS 116.31034 Election of members of executive board and officers of association; term of office
of member of executive board; staggered terms; eligibility to serve on executive board; required
disclosures; procedure for conducting elections; certification by member of executive board of
understanding of governing documents and provisions of chapter.

Section 4. The Executive Board shall meet at such time at the office of the Corporation, or
at such other convenient place upon the Corporation property. A meeting of the Board shail be heid
immediately succeeding every annual meeting of the Unit Owners of the Corporation.

Section 5. Meetings of the Executive Board shall be held when called by the President, or
when requested by a majority of the Exacutive Board.

See:

NRS 116.31083 Meetings of executive board; frequency of meetings; requirements concerning
notice and agendas; periodic review of certain financial and legal matters at meetings;
requirements concerning minutes of meetings; right of units’ owners to make audio recordings of
cerilain meetings.

Section 6.

a) The Executive Board may have an office on the premises of the Corporation.

b) Access to the records shall be allowed upon ten (10) days written notice, dwing normal
business hours.

See:

NRS 116.31175 Maintenance and availabifity of books, records and other papers of association:
General requirements; exceptions; general records concerning certain violations; enforcement by
Ombudsman; limitations on amount that may be charged to conduct review.

NRS 116.31177 Maintenance and availability of certain financial records of association; provision
of copies to units’ owners and Ombudsman.

NRS 117.3118 Maintenance and availability of certain financial records necessary (o provide
information required for resale of units; right of units’ owners to inspect, examine, photocopy and
audit records of association.

Section 7. A quorum shail be deemed present throughout any Executive Board meeting if
persens entitled to cast 50% of the votes on that Board are preaent thvoughout the meeting. See NRS
116.3109. {p59}

Section 8. Any notice required o be given by this Article may be waived by the party to
whom such notice is required to be given, provided such waiver is in wntmg duly signed either before, at,
or sfter the meeting. The waiver shali be filed with the Secretary of the Corpeoration.
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Section 9. The Executive Board of the Association shall designate an Executive Board
member nominating committee for the following year's Exscutive Board election at their second meeting.
The Committee shall be made up of three Unit Owners in good standing. The Committee wiff be charged
with the responsibility of identifying, confirming interest, and placing in nomination a list of recommended
Executive Board nominees. The Committee will present the nominses to the Executive Board. for
information. No Committee member may be an Executive Board member.

See:
NRS 116.31034 regarding nominations.

ARTICLE Il
POWERS OF EXECUTIVE BOARD

Section 1. The Executive Board shall have power to appoint and remove at pleasure, all
officers, agents and employees of the Corporation, prescribe their duties, fix their compensation and
require from them security for faithful services.

Section 2. The Executive Board shall have power to conduct, manage and control the
affairs and business of the Corporation and to make rules and regulations not inconsistent with the laws
of the State of Nevada, the Articles of Incorporation and the Bylaws of the Corporation.

Section 3. The Executive Board shali have power to incur indebtedness, except as limited
by Article 1V of these Bylaws, the terms and amounts of which shall be entered upon the Minutes of the
Executive Board meeting, and the note or writing given for the same shall be signed officially by the
Cfficer or Officers authorized by the Executive Board.

ection 4. The Executive Board may not increase or decrease the number of members of
the Executive Board.
For rules requirements see:

NRS 116.31085 Rules.

NRS 116.31031 Power of executive board fo impose fines and other sanctions for violations of
governing documents; procedural requirements; continuing violations; collection of past due
fines.

NRS 116.310305 Power of executive board to impose construction penalties for failure of unit's
owner to adhere to cerfain scheduies relating to design, construction, occupancy or use of unit or
improvement.

ARTICLE IV
LIMITATIONS OF POWERS

ection1. . The enumeration of the powers and duties of the Executive Board
in these Bylaws shail not bs construed to exclude all or any-of the powers and duties, except insofar as
the same are expressly prohibited or restricted by the provisions of these Bylaws or Articles of
Incorporation, and the Board shall have and exercise all other powers and perform ali such duties as may

s
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be granted by the laws of the State ofNevadaanddonotoonﬂrdwﬂhthepmwsnmsofmese Bylaws and
the Articles of incorporation. _

Section 2. The Executive Board shall not borrow monéy or incur any indebtedness in
excess of the annual budget amounts approved by a majority’ vote of the Unit Owners first had at a
regularly called annual or special meeting of the {nit Owners o ;

Section 3. The Executive Board shall not enter into eny eontract, the performance of which
would require over twelve {12) months, nor any contract for personal services for a pericd exceeding
tweive (12) months.

Section 4. The Executive Board shall not sell, convey, or encumber any of the real property
of the Corporation without the unanimous consent of the total Unit Owners first obtained. Nothing herein,
however, shall preclude the Board of Directors from leasing Club beach property to The Elic Point Yacht
Club, incorporated, A non-profit Corporation, composed of and restricted to Elk Point Country Club
members for the construction of a boating facility only. (Note: Amendment of this section is restricted. See
Article XXIV, Section 1.}

Section 5. The compensation of all employees and of ail Officers of the Corporation, other
than the Executive Board, shall be fixed and determined by the Executive Board as herein provided.

See:
NRS 116.3112 Conveyance or encumbrance of common efements.

NRS 716.31038 val of ber of executive board: indemnification and e of m er of
ARTICLEV
DUTIES OF EXECUTIVE BOARD
Section 1. It shall be the duty of the Executive Board:

a) To cause to be kept a complete record of all the accounts and the proceedings of the
Unit Owners and to present a full statement thereof at the annual meeting of the Unit Owners, showing in
detail the receipts and disbursements and the assets and liabilities of the Corporation, and generally the
condition of its affairs, a similar statement shall be presented at any meeting of the Unit Owners when
thereby requested by one-third of the unit owners identified on the Official Unit Owners' Roster.

b) To supervise all officers, agents, the caretaker and employees and see that their
duties are properly performed.

c) To cause to be kept the Official Unit Owners’ Roster and to add new Unit Owners to
the Roster upon admission to the Association.

d) To approve the employment of a caretaker.

e) To issue to the caretaker sach month, or following each meeting of the Executive
Board, orders setting forth a monthly schedule of work to be performed by the caretaker in the ensuing
month.

f) To appoint a committee of three Unit Owners of the Corporation, none of whom shall
be incumbent Executive Board-members, to -make an independent annual audit of the financial condition
of the Corporation and submit the same to the Executive Board. The audit committee shall compiete its
report during the month of April and submit their report to Executive Board at the first scheduled meeting
of the Executive Board during the month of May. A copy of the audit committee's report will be sent out to
the Unit Owners with the Notice of the Annual Unit Owners Meeting held the first Saturday in July each
yaar.

o) To adopt as necessary, rules for the conduct and government of the Unit Owners,
their guests and tenants, in connection with the exercise of their privileges as Unit Owners, tenants and

EPCE Bylaws 2005 -8-
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guests and their use of the Corporation property, and cause the same to be published and mailed to each
Unit Owner at the address of the Unit Owner as the same appears upon the records of the Corporation.
The rules shall be consistent with NRS 116.31065, or any amendments thereto. It shall be each Unit
Owner's responsibility to require guests and tenants to obey said nuies.

See:

NRS 116.3103 Duty of executive board to act on behalf of association; adoption and ratification of
budget.

NRS 116.31183 Retaliatory action prohibited.

ARTICLE VI
OFFICERS
Section 1. The Officers of the Corporation shall be a President, Vice President, Secretary

and Treasurer. No Offices shall be consolidated. The Executive Board shall, at their first regular meeting,
elect from its members a President, Vice President, a Secretary and a Treasurer.

Section 2. No Executive Board member may act in the capacity of more than one officer
position for any transaction or series or related transactions.

Section 3. The Treasurer and any other Officers with authority to disburse funds of the
Corporation shall be bonded for an amount determined by the Executive Board. Each such bond shali be
not less than $2,000.00.

~ ARTICLEVH
PRESIDENT

~ Section 1. The President shall be the chief officer of the Corporation and shall, subject to
the control of the Executive Board, have general supervision, direction and control of the business and
officers of the Corporation. If at any time the President shall be unable to act, the Vice President shall
take the place of the President and perform such duties, and, in case of the inability of the Vice President
to act, the Executive Board shall appoint a member of the Board to do so, and such member shall be
vested for the interim period with all powers and shall discharge and perform alt duties and functions of
the office.

Section 2. The duties of the President shall be;

a) To preside over all meetings of the Unit Owners and Executive Board.

b} To sign, as President, all coniracts and other instruments in writing which have been
approved first by the Executive Board.

c) To cail the Executive Board together whenever the President shall deem it necessary,
and to have, subject to the advice of the Executive Board, charge of all affairs of the Corporation, and
generally to discharge such other duties as may be required of the President by the Bylaws of the
Corporation.

ARTICLE Viil
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VICE PRESIDENT

Section 1. The Vice President shall be vested with the powers and shall perform all of the
duties of the President in the absence of the President and at other times shail have authority and shall
perform such duties as the Executive Board may prescribe.

ARTICLE IX
SECRETARY
Section 1. The Secretary shail give all required notice of all meetings of the Unit Owners

and mestings of the Executive Board, keep minutes of all the meetings of Unit Owners and the Executive
Board, keep and update the Official Unit Owners' Roster, countersign contracts, and other instruments in
writing requiring the signature of the President, be custodian of the seal and aftach the same to all
documents and instruments requiring the seal, and in general, perform all acts incident to the office of
Secretary.

See:
NRS 116.3108 regarding meeting minutes.

Section 2. Written remarks prepared and submitted for inclusion in the minutes of the Executive
Board or minutes of the Unit Owners by a Unit Owner must:
a. Bae legible, preferabiy type written;
b. NOT contain any information crifical, disparaging, or discourteous toward any other EPCC
Unit Owner, group of Unit Owners or Board membsr(s).
¢. Be short and to the point.

Section 3. ' It shall be the primary responsibility of the Secretary to review all material, remarks,
or other information to be included or attached to the minutes keeping in mind Section 2 {b) of this Article.
The Secretary may bring any questionable materials, remarks, or other information to be inciuded in the
minutes to the attention of the Board for direction.

ARTICLE X
TREASURER
Section 1. The Treasurer shall receive ali monies and funds of the Corporation and shall

deposit the same in such depository or deposiories as from time to time may be selected by the
Executive Board.

ection 2. The Treasurer shall perform ail other duties respecting monies, funds, securities
and property of the Corporation which the Treasurer may receive, or which may be confided to the care of
the Treasurer as the Executive Board may from time to time prescribe or direct.

Section 3. The Treasurer shall disburse the funds of the Corporation as may be ordered by
the Executive Board or by an autherized Officer of the Corporation, only upon proper vouchers for such
disbursements and as required by Article XIV of these Bylaws.
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4, The Treasurer shall render to the President and Executive Board at regular
meetings of the Board, or whenever they may require it, an account of all actions as Treasurer, and of the
financiat condition of the Corporation.

Section 5. The Treasurer shall submit to the Executive Board an annual statement showing
in detail all receipts and disbursements at the first scheduied meeting of the Executive Board during the
month of May.

ARTICLE Xl
VACANCIES
Section 1. ¥ the office of any Executive Board member or of any appointed official of the

Corporation shall become vacant for any cause, the remaining Executive Board members, if more than a
quorum, may elect a successor or successors who shall hold office for the unexpired term, and in the
event there is less than a quorum, the remaining Executive Board members shall call a special meeting of
the Unit Owners to fill the vacancies.

ARTICLE Xit
VALIDATION OF INFORMAL ACTS

Section 1.  Any actof a majority of the Executive Board, although not had at a regularly called
meeting, and the records thereof, if attested to in writing by all the other members of the Board, shall be
as valid and effective in all respedts as if passed by the Board in regular meeting.

Seciion 2 Whenever all Unit Owners entifled to vote at any meeting, whether of Executive
Board or of Unit Owners, consent either by writing signed on the records of the meeting, or filed with the
Secretary, or by presence at such meeting, and oral consent entered on the Minutes, or by taking part in
the deliberations at such meeting without objections, all acts of such meeting shall be as valid as if had at
a mesting regularly calted and noticed and at such meeting any business may be transacted which is not
excepted from the wriiten consent, or to the consideration of which no objection for want of notice is made
at the time, and if any meeting is iregular for want of notice, or of such consent, and & quorum is present
at such meeting, the procsedings of such meating may be ratified and approved and rendered vakd, and
the irregularity or defect waived by a writien consent by all members having a right to vote at such
meeting,-or by a majority vote at any subsequent legally convened meeting, and such consent or
approvat of Unit Owners may be by proxy or by power of attormey, in writing.

ARTICLE Xiil
CORPORATE SEAL
Section 1. The Corporation shall have a seal upon which shali appear the Corporate name

and date when incorporated, which date shall be the date of the issuance of the original certificate of the
Secretary of State, and such other designs as the Executive Board may determine.

EPCC Bylaws 2005 -11-
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ARTICLE XIV
DEPOSIT AND DISPOSITION OF FUNDS

Section 1. The Executive Board is authorized to select such depositories as it shalt deem
proper for the needs of the Corporation. The Treasurer shall sign all checks and drafts against such
deposited funds. If the amount of any check exceeds $500.00, it shall aiso be countersigned by any
member of the Executive Board.

See:

NRS 116.31153 Signatures required for withdrawals from reserve account of association.

ARTICLE XV
UNIT OWNERS

ection 1. No owner of properly at Elk Point shalt be eligible for membership in this
Corporation whose application for membership has not been submitted to the Executive Board and
favorably passed upon by a majority vote of Executive Board at any regular or special meeting thereof.

Section 2. Any Owner of properly at Elk Point may apply for membership in the Association
by application to the Executive Board on a form to be made available by the Execufive Board. if a Unit
Owner desires to transfér the membership to any such applicant, such Unit Owner shall join in the
appiication and request that the membership be so transferred to such applicant. i such Unit Owner
desires to transfer membership to such applicant only one or more of several lois owned by the Unit
Owner, but would still retain ore or more lots, then such Unit Owner shall join in the application and
request permission to transfer membarship. in such lot or iots proposed to be sold. A copy of the proposed
deed or deseds shail be annexed to each application.

Section 3. Upon the sale or transfer of a unit, upon the date the deed is recorded effecting
the transfer or sale, ait property rights of the grantor or transferor for that unit shall terminate and shall
vest in the new Unit Owner.

Section 4. The initiatipn fee for all new Unit Owners shall be $10,000 which said sum shali
accompany-all applications for membership. In the svent the application is rejected, the initiation fee shall
be retumed to the applicant. All initiation fees shall be deposited in the reserve account of the
Association. The total initiation fees collected in one fiscal year shall be deducted the following year from
the contributions that would have been made to the reserve account.

Section B. Any Unit Owner who wishies the Secretary to change the Official Unit Owners'
Roster to show the recorded Unit:Qwnership interast in any unit may do 30 upon presenting a record
stamped copy of the deed to the Secretary.

Section 7. No initiation fee shall be required for any change in the Official Unit Owners’
Roster as provided in Section 6, unless the change is from an existing Unit Owner to a new Unit Owner,

Section 8. There shall be one class of membership, limited to natural persons.

EPGC Bylaws 2005 -12-
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See:
NRS 116.4109 Resale of units.

NRS 116.41095 Required form of information statement.

ARTICLE XVI
PROPERTY RIGHT OF UNIT OWNERS

Se_ctipn 1. No Unit shall transfer membership without the prior approval of an application for
membership in the Association by a majority of the Executive Board by appropriate action at any regular
or special meeting thereof. '

| ection 2. The praperty of Unit Owners shall be used for single family residential purposes
only.

Section 3. No structure of any kind shall be erected ar permitted upon the premises of any
Unit Owner, unless the plans and specifications shall have first been submitted to and approved by the
Executive Board. No tent, house trailer, motor home, camper, or similar housing, permanent or
temporary, shall be permitted within the premises and real property of the Corporation at any time under
any circumstances, except for loading and uhloading.

Sectiond. :© No Unit Owner, either individually, or in the name of a family trust, spouse,
corporation, limited liability company, partnership, limited partnership or retirement plan, shall own more
than three (3} lots at the same time.

Section 5. The grantee or grantees of any property and premises, and the property and the
premises within the tract of the Corporation, shall be subject at all times to the Articles of Incorporation,
Bylaws, rules and regulations of the Corporation which shalt in turn bind every subsequent grantee, the
exacutors, administrators, successors and or assigns of such grantes.

ARTICLE XVIi
ANNUAL ASSESSMENTS

Section 1. Assessments shall be made against each Unit Owner. A Unit Owner is defined
as the Owner of a lot as shown on the Elks Subdivision Map plat recorded in the Douglas Caounty
Assessor's Map Book originally on May 5, 1927, at Book 1 of Maps, as amended.

Section_2. Maintenance, repair, restoration or replacement of limited common use elements
that are used by fess than all the Unit Owners, will be assessed against only those Unit Owners
benefitting from their usage.

Section 3, The annual assessment shall cover a period of time extending from July 1st to
June 30th of the following year and shall be due and payable on August 10th of each year and shall
become delinquent on November 10th of that particular year. The Board may establish an interest rate
charge on delinquent accounts by Board action at a property noticed meeting.

Section 4 Special Assessments covering unforeseen emergencies which affect the heaith,
safety and welfare of the Association, and occur between annual budgets, can be authorized by the
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Exscutive Board. One or more Special Assessments cannot exceed $100 per Unit Owner, per year {not
to exceed $10,000 aggregats to the Association). All special assessments to the Unit Owners shall be on
a per Unit Ownership (per iot) basis.

See:

NRS 116.3115 Assessments for comaon expenses; notice of meeting required if assessment for
capital improvement or commencement of certain civil actions are to be considered; requirernents
for commencement of certain civil actions by assaciation; request for dismissal of civil action.

NRS 116.31151 Annudl distribution fo units’ owners of operating and reserve budgets or
summaries of such butigets. '

NRS 116.31152 Study of reserves; duties of executive board regarding study; qualifications of
person who conducts study; ¢ontents of study; submission of study to Commission; regulations
regarding study; use of. mdney creditéd against residential construction tax for upkeep of park
facilities and related improvements identified in study.

ARTICLE XVili -
. ' LIENS UPON UNIT OWNERS

See:

NRS 116.3118 Liens against units for #ssessments.

NRS 118.31162 Foreclosure of liens: Mailing of notice of delinquent assessment; recording of
notice of default and election to sell; period during which unit's owner may pay fien to avoid
foreclosure; limitations on type of lien that may be foreciosed.

NRS 116.31163 Foraclosure of liens: Mailing of notice of default and election to self fo certain
interested persons. ‘ :

NRS 116.311635 Foreclosure of liens: Providing notice of time and place of sale. |

NRS 118.37184 Foreclosure of liens: Procedure for conducting sale; purchase of unit by
association; execirtion and delivery of deed; use of proceeds of sale.

NRS 118.31166 Foreclosure of liens: Effect of recitals in deed; purchaser not responsible for

proper application of purchase money; title vested in purchaser without equity or right of
redemption.

NRS 116.31168 Foreclosure of lens: Requests by interested persons for notice of default and

election to sel]; right of association to waive default and withdraw notice or proceeding to
foreciose. . ‘
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ARTICLE XIX
TERMINATION OF MEMBERSHIP

Section 1. Membership in the Association shall be terminated by transfer of the last lot
owned by a Unit Owner. The transfer of membership shall be effective except upon the approval of an
application for membership by the Executive Board as set forth in these Bylaws. Membership obligations
shall continue against the new recorded owner and shall continue to be a ien upon said ot or lots. A
former Unit Owner, whose membership has been terminated as provided in these Bylaws, immediately
forfeits ali rights of membership in the Association.

ARTICLE XX
PENALTIES

Section 1, By action of the Executive Board, the Unit Owner's rights shall be suspended for
any of the following causes:

a) Violation of or faifure by any Unit Owner or the tenant or guests, of the Unit Owner to
comply with any Corporation Bylaw, Article of Incorporation, or any of the rules and regulations
promuigated by the Executive Board, after due notice and hearing by the Executive Board.

b) Failure, for three months, to pay assessmsnts owing the
Corporation.

Section 2. During the period of suspension, the suspended Unit Owner shall not be entitled
to any services from the Corporation nor from its caretaker, and the water supply to the property of such
member may be shut off after due notice. Voting privileges shall also be denied and assessments shall
continue during the suspension.

Section 3. Any Unit Owner so suspended may be reinstated, by a maijority vote of the
Executive Board, after completlon of remedy imposed by the Exscutive Board.

Section 4. The prevamng party to any arbitrations, administrative proceeding or litigation
between Elk Point Cauntry Club, Inc., its agents, directors, or employees and any unit owner or owners, is
entitied to reimbursement, of attqrney’s feas and costs from the other party or parties. Administrative
proceeding is defined to mclude but is-not limited to, any proceeding before any governmentai entity,
including the Tahoe. Regichal Planning Agency, Douglas County or any state or local agency.

If any. unit owner is Iiable for attorney's fees or costs pursuant to this section, the debt may be
enforced as an assessment against their unit.
See:
NRS 118.31031 Power of executive board to impose fines and other sanctions for violations of

governing documents; procedural requirements; continuing violations; collection of past due
fines.
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ARTICLE XX
PROPERTY RIGHTS ON UNIT OWNER DEATH

Section 1. Upon the death of a Unit Owner; all provisions of these Bylaws shall apply to the
heirs, devisees and personal representatives of the deceased Unit Owner. Should title to any lot or lots of
the deceased Unit Owner vest in any heir or heirs, devisee or devisees, of said Unit Owner either by
operation of law or decree of distribution, then such heir or heirs, devisee or devisees shail be admitted to
this Corporation upon application to and approval by the Executive Board and no initiation fee shall be
charged the heir, devisee or personal representatives of any deceased member, and the title of such heir
or heirs, devisee or devisees, to the lot or lots of said deceased member shall be recognized by this
Corporation; upon the condition, however, that said heir or heirs, devisee or devisees, shall in all respects
be bound by and shall adhere to the Bylaws, rules and regulations of this Corporation, including those
pertaining to any sale of said ot ar fois. Any sale of said lot or lots by any personal representative of a
deceased Unit Owner shall not be valid until the purchaser or contemplated purchaser shall be approved
by the Executive Board of this Corporation as provided in these Bylaws. -

ARTICLE XXII
DISSOLUTION

See:

NRS 116.2118 Termination of common-interest community.

ARTICLE XXiil
FISCAL YEAR
Section 1. The fiscal year of the Corporation shall begin with the first day of July and extend

to the 30th day of June, both days, inclusive, unless otherwise provided by the resolution of the Executive
Board.

ARTICLE XXIV
AMENDMENTS
Seaction 1. These Bylaws may be amended except as otherwise provided, by a two-thirds

majority vote of all the Unit Owners present in person or by proxy at any regularly called meeting of Unit
Owners, provided, however, that written notice of the proposed changes shall have been given to each
Unit Owner in the same manner and for the same time as notice for the meeting is required by these
Bylaws. Neither Article XXIV nar Article IV Section 4 shall be amended without the unanimous consent of
all Unit Owners.
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NRS 116.3108 Meetings of units’ owners of association; frequency of meetings, requirements
concerning notice and agendas; dissemination of schedule of tines; requirements concerning
minutes of meetings; right of units’ owners to make audio recordings of meetings. Section 3. para
a. '

NRS 116.12065 Notice of changes to goveming documen@.

ARTICLE XXV
 CARETAKER
Section 1. A caretaker shall be employed by the Executive Board upon terms and

conditions to be fixed and approved by the Executive Board. Said caretaker shall be’directly respansible
to the Executive Board. No carstaker shall be retained by a contragt for services in excess of one year.

Section 2. The Caretaker shall reside on the premises throughout the year.
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ARTICLE XXVi
' EFFECTIVE DATE OF AMENDMENT '

Section 1. These Amended and Restated Bylaws shall be effective upon approval in
accordance with ARTICLE XXIV of these bylaws and NRS 116.3108 subsection 3 (a} at a Unit's Owners
Meeting and shall be effective anly when recorded in the officiat records of Doub!as County, Nevada,
These Bylaws shall supersede and shall prevail if in conflict with previous Bylaws or Amendments
notwithstanding previous racordation or appearance in member meeating minutes. The Association is
responsible for any damages a Unit's Owner suffers because these bylaws were not recorded within thirty
(30) days from the date of approval. !

The above Amended and Restated Bylaws were approved on 2, n/_day of JL{ I :/ 2005

| Certify that | am the Secretary of Etk Point Country Club Homeowners’ Association, Inc and
Attest EPCCHA, Inc. Bylaws this __ 2 wa_dayof_Jal, 20 05 |

Amendments effactive on 1/2// 05" .

o ney fTHe g 2Y 20057

Secretary, Elk Point Country Club Homeowners’ Association, Inc.
G’ A !“Y ﬂ‘ Tﬁ#& Recorders stamp and date.

YWhen recorded please mail to:

Secretary, Eik Point Country Club
P. 0. Box 9
Zephyr Cove, NV 89448
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STATE OF NEVADA )
CARSON CITY ) >

On g dd", 2005, personally appeared before me, a notary
public, GARY TATE, personally known (or proved) to me to be the person whose name is

subscribed to the foregoing 2005 BYLAWS, who acknowledged to me that he executed the

foregoing document.
At

! NOTARJ} PUBLIC

[N ANCURUAEEnAmn -~ 35,2598
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