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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 22, 2005, is made and executed between
Wallport, LLC, whose address is 600 Highway 50, #29, Zephyr Cove, NV 89448 (referred to
below as “Grantor") and Irwin Union Bank and Trust Company, whose address is 1717 E.
College Parkway, Ste 105, Carson City, NV 89706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in Douglas County, State of Nevada:

See Exhibit A, which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or its address is commonly known as 2569 Precision Drive, Minden, NV
89423.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations,

***THIS DOCUMENT WAS SIGNED IN COUNTER-PART***



ASSIGNMENT OF RENTS
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debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well
as all claims by Lender against Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or
otherwise, whether due or not due, direct or indirect, determined or undetermined, ahsolute or
contingent, liquidated or unliquidated whether Grantor may be liable individually or jointly with

others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitatians,
and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made
by Lender to Grantor whether or not the advances are made pursuant to a commitment.
Specifically, without limitation, this Assignment secures, in addition to the amounts specified in the
Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest
thereon; however, in no event shall such future advances (excluding interest) exceed in the

aggregate $5,308,752.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided inthis Assignment or any Related
Documents, Grantor shall pay to Lender all amounts secured by this Assignment as they become
due, and shall strictly perform all of Grantor’s obligations under this Assignment. Unless and until
Lender exercises its right to collect the Rents as provided below and so long as there is no default
under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens,
encumbrances, and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment
and to assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other
person by any instrument now in force. '

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of
Grantor’s rights in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. lLender shall have the right at any time,
and even though no default shall have occurred under this Assignment, to collect and receive the
Rents. For this purpose, Lender is hereby given and granted the following rights, powers and

authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising
them of this Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

I 55 oz
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Enter the Property. Lender may enter upon and take possession of the Property; demand,
collect and receive from the tenants or from any other persons liable therefor, all of the Rents;

institute and carry on all legal proceedings necessary for the protection of the Property,

including such proceedings as may be necessary to recover possession of the Property; collect

the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep
the same in repair; to pay the costs thereof and of all services of all employees, including their

equipment, and of all continuing costs and expenses of maintaining the Property in proper

repair and condition, and also to pay all taxes, assessments and water utiiities, and the

premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws
of the State of Nevada and also all other laws, rules, orders, ordinances and requirements of all

other governmental agencies affecting the Property.

Lease the Property. Lender may rentor lease the whoie or any part of the Property for such
term or terms and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
gither in Lender's name or in Grantor's name, to rent and manage the Property, inciuding the

collection and application of Rents:

Other Acts. Lender may do all such other things and acts with respect to the Property as
Lender may deem appropriate and may act exclusively and solely.in the place and stead of
Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,
and the fact that Lender shall have performed one or more of the foregoing acts or things shall
not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the
Property shall be for Grantor's account and Lender may pay such costs and expenses from the
Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received
by it; however, any such Rents received by Lender which are not appiied to such costs and
expenses shall be applied to the Indebtedness. All expenditures made by Lender under this
Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by
this Assignment, and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs
all the obligations imposed upon Grantor under this Assignment, the Note, and the Related
Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment
and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Property. Any termmatlon fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Grantor fails to comply with any provision of this

Assignment or any Related Documents, including but not limited to Grantor’s failure to discharge or
pay when due any amounts Grantor is required to discharge or pay under this Assignment or any

T T
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Related Documents, Lender on Grantor’s behalf may (but shall not be obligated to) take any action
that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. All 'such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred or paid by Lender to-the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. Such right shall be in addition to all-other rights and remedies o which Lender may

be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defauit under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauilts. Grantor fails to comply with orto perform any other term, obfigation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, cevenant or condition contained in any other agreement
between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to
make any payment for taxes or insurance, or any other payment necessary to prevent filing of
or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or performi when due any term,
obligation, covenant or condition contained in any environmental agreement executed in

connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by
Grantor or on Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes

false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in
full force and effect (including failure of any collateral document to create a valid and perfected
security interest or lien) at any time-and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue
is made), any member withdraws from the limited liability company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency of Grantor,

the appointment of a receiver for any part of Grantor's property, any assignment for the benefit

of creditors, any type of creditor workout, or the commencement of any proceeding under any

bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor or by any governmental agency against the Rents or any property securing the

IO 5s- .3988
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Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit
accounts, with Lender. However, this Event of Defauit shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or
forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or
borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Guarantor of any of the Indebtedness or any Guarantor dies or becomes incompetent, or

revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the

event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's

estate to assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has
not been given a notice of a breach of the same provision of this Assignment within the
preceding twelve {12) months, it may be cured if Grantor, after receiving written notice from
Lender demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if
the cure requires more than fifteen (15) days, immediately initiates steps which Lender deems in
Lender's sole discretion to be sufficient to cure the default and thereafter continues and
compietes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any
time thereafter, Lender may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Grantor would be reguired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net
proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this
right, Lender shall have ali the rights provided for in the Lender's Right to Receive and Collect
Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments
by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession

AW 55- 2383
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of all or any part of the Property, with the power to protect and preserve the Propetrty, to operate
the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply
the proceeds, over and above the cost of the receivership, against the indebtedness. The
receiver may serve without bond if permitted by law. Lendet's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment
or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remedy, and an election to make expsnditures or to take action to perform an
obligation of Grantor under this Assignment, after Grantor’s failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms
of this Assignment, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement
of its rights shall become a part of the-Indebtedness payable on demand and shall bear interest
at the Note rate from the date of the expenditure until repaid.. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's ‘legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify
or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure

- reporis), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the

extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by law. Fees and expenses shall include attorneys’ fees that Lender, Trustee, or
both incur, if either or both are made parties to any action to enjoin foreclosure or to any legal
proceeding that Grantor institutes. The fees and expenses are secured by this Assignment and

are recoverable from the Property.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this
Assignment:

Amendments. This Assignment, together with-any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No
alteration of or amendment to this Assignment shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only
and are not to be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the State of Nevada without
regard to its conflicts of law provisions. This Assignment has been accepted by Lender

in the State of Nevada.

(VORI =%, o202
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Merger. There shall be no merger of the interest or estate created by this assignment with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lendaer.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all
words used in this Assignment in the singular shall be deemed 1o have been used in the plural

where the context and construction so require. (2) If mare than one person signs this
Assignment as "Grantor," the obligations of each Grantor are joint and several. - This means

that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |f Borrower
and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used 1o interpret or define

the provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this
Assignment unless such waiver is given in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a
waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing betwesn
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
cbligations as to any future transactions.. Whenever the consent of Lender is required under
this Assignment, the granting of such consent by Lender.in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases
such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and
shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by faw), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any
party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party’s address.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by iaw, if there is more than one Grantor, any
notice given by Lender to-any Grantoris deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under
this Assignment are granted for purposes of security and may not be revoked by Grantor until
such time as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be
illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and
enforceable. If the offending provision cannot be so modified, it shall be considered deleted
from - this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

(KRN 25,8585
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of
Grantor's interest, this Assignment shali be binding upon and inure to the benefit of the parties,
their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with
reference to this Assignment and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and
benefits of the homestead exemption faws of the State of Nevadaas to all indebtedness secured by

this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY QF THE PROVISIONS TO
THE CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND

ALL RIGHTS OF REDEMPTION FROM .SALE UNDER ANY ORDER' OR JUDGMENT OF

FORECLOSURE ON GRANTOR’S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON,

EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
used in this Assignment. Unless specifically stated to the.contrary, all references to dollar amounts
shall mean amounts in lawful money of the United States of America. ‘Words and terms used in the
singular shall include the plural, and the plural shall include the singular, as the context may
require. Words and terms not otherwise defined in this Assignment shall have the meanings
attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this

ASSIGNMENT OF RENTS may be amended or maodified from time-to time, together with all
exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Wallport, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled
"Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in
this Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Wallport, LLC.

Guarantor. The word "Guarantor" means-any guarantor, surety, or accommodation party of
any or all of the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
without limitation a guaranty of all or part of the Note.

Indebtedness. The word “"Indebtedness” means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all renewals
of, extensions of, modifications of, consolidations of and substitutions for the Note or Related
Documents and-any amounts expended or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this
Assignment, together with interest on such amounts as provided in this Assignment.

[T 35 , 8585

. 0653737 Page: 8 Of 26 08/30/2005



ASSIGNMENT OF RENTS
Loan No: 701795739 (Continued) Page 9

Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision, together with all interest thereon and all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Irwin Union Bank and Trust Company, its successors and
assigns.

Note. The word "Note" means the promissory note dated August 22, 2005, in the original
principal amount of $1,769,584.00 from Grantor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the

promissory note or agreement.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the
Property as described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereaiter existing, executed in connection with the

Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in,
to and under any and all present and future leases, including, without limitation, all rents,
revenue, income, issues, royalties, bonuses, accounts receivable, cash or security deposits,
advance rentals, profits and proceeds from the Property, and other payments and benefits
derived or to be derived from such leases of every kind and nature, whether due now or later,
including without limitation Grantor's right to enforce such leases and to receive and collect

payment and proceeds thersunder.

AR 35,2583
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
ASSIGNMENT, AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST

22, 2005.

GRANTOR:

WALLPOQRT, LLC

By:

allport, LLC

Walter Burgess, Manager o

Robert C. Davenport, Member of Wallpori, LLC

‘Cori Martin Davenport, Member of Wallport, LLC

BURGESS CONSTRUCTION MANAGEMENT COMPANY, LLC,

Walter Burgess Memb f Burgess Construction
Management Company, L

N TRK R TN 55 , 2593
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /\[é/ﬁ\% -
COUNTY OFl bﬁaff"% ;SS

This instrument was acknowledged before me on (f) ~508" by Wa!ter

Burgess Manager of Wallport, LLC; : - i
; : Walter Burgess, Member of Burgess

Construction Management Company, LLC, as designated agents of Wallport, LLC.

JODI O, STOVALL

Notary Public - State of Nevada
Appointment Recgrded in Douglas County
No: 03- 19473 5 Expwos November 15 2006

{Seal, if any)

CH O ot

(Signature of notarial officer)

Notary Public in and for State of A @Aﬁ&‘

VASER PRO Landing, Var, &.27.00.005 Copr. Hardand Francis! Scelutiare, Inc, 1837, 2005, AN Aighia Ressrved, - NV JACFILPUA14 FC TA-33445 PR-H
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ASSIGNNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 22, 2005 is made and exscuted betwesn
Walipart, LLC, whose address is 600 Highway 50, #29, Zephyr Cove, NV 89448 (referred t0
below as “Granter') and irwin Unien Bank and Trust Compi#ny, whase address is 1717 E.
College Parkway, Ste 108, Carson City, NV 88706 (referrad to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lander all of Grantor's right, iitle, and interest in and fo
the Rents from the following described Property located in Douglas County, State of Nevada:

See Exhibit A, which is attached fo this Assignment and made 2 part of this Assignment
ae if fully set forth harein, ‘

The Property or [ta address la commonly knewn a3 2559 Preciaion DRrive, Minden, NV
30423,

CRAOSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations,
*k*THIS DOCUMENT WAS SIGNED IN COUNTER-PART***
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debts and liabiities, plus interest thereon, of Grantor to Lender, ¢t any one or more of them, as wall
as all claims by Lender against Grantor or any one or mare of them, whether now extsting or
hereafter arising. whether reiated o unralated to tha purpose of the Note, whether voluntary or
otherwisa, whethsr due or not due, direct or Indirect, determined or undetermined, absolute or
contingent, liguidiated or uniiquidated whether Grantor may be fiable Individually or jointly with

others, whether obllgated as guarantor, surety, accommadation party or otherwise, and whether
racovery upon such amaounts may be or hereafter may become barred by any statute of limitations,
and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceabla,

FUTURE ADVANCES, In addition to the Nota, this Assignment secures all future advances made

by Lender to Girantor whether or not the advances are made pursuan: to & commitment.
Spacifically, without limitation, this Assignmant secures, n addition to the amounts speciiied in the
Note, all future amounts Lender in its discretion may oan to Grantor, together with ail Interest
thereon: however, in no event shall such future advances (excluding imerest) excesd in the
aggregate §5,208,752.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptas otherwise pravided m this Assignmant or any Related
Documents, Qrantor shall pay o Lender 2l amounts sesured ty this Assignment as they become
dua, and shall strictly parform ali of Grantor's obligations under this Assignment. Unless and until
Londor oxercigas Its Hght 1o collect the Rents as provided balow and.so long as there is no default
under ihis Assignment, Grantor may remain i possessinn.and contral of and operate and manage
tha Property and collect the Rents, provided that the granting of the right to colfect the Rents shall
not constitute Lander's congent to the use of cash collateral in a hankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Dwnership. Grantor is entitied to revsive the Rents tree and elsar of all rights, leans, liens,
encumbrancas, and claime except as disclosed to and accepied by | ender in writing.

Right to Assign. Grantor has tne full right, power and autherity 10 enter into this Assignmenl
&nd to easign and convey the Roris to Lendar,

No Prior Assignment. Grantorhas not previously assigned or convayed the Rants 10 any other
nereon by any instrument now in foroe.

No Further Transfer. Grantor will net sell, assign, encurnber, or otherwise dispose of any of
Granior's rights in the Rents except as providad in this Assignment,
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shali have the right at any time,

and even ihough no default shall have oceurred under this Assignment, to collect and ransive the
Reonts. For this purpose, Lender is hereby ghen and granted the following rights, powers ard

authority:
Notice to Tenants. Lender may send nolices to any and all tenanis of the Property advising
ther af this Assignment and directing a'l Rents to be paid dirastly to b ender or Lendar's agent.

IR 35,8302
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Enter the Property Lender may enter upon and lake possession of the Property; demand,
coliect and receive from the tenants or from any other persons liable therefor, all of the Rents;
institute and carry on all legal proceedings necessary for the protection of the Property,
including such proceadings as may be necessary 1o recover possession of the Property; coliect
the Rents and rermove any tenant or tenants or oiher persons ‘rom the Proparty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep
the same in repair; to pay the costs therscf and of all services of all amployees, including thelr

equipmant, and of all continuing costs and expenses of mainiairing the Property in proper

repair and concliton, and alse 10 oay all taxes, assessments and water utiiities, and the

premiums on fire and other insurance effected by Lender on the Property,

Compiiance with Laws. Lender may do any and all things 1o execute and comply with the laws
of the State of Nevada and also aff orher laws, rules, orders, ordinances and requirements of all

other governmenta!t agencies affecting the Property.

Lease the Property. Lender may rent or iease the whole or any pert of the Property ior such
ferm or terms and on s4ch conditions as Lender may deem appropriate

Employ Agents. Lender may engage such agent or ageris as Lender may deem appropriate,
gither in Lendal's name of in (3rantor's name, 1o ront and manags the Pronerty, including the
collection and application of Rents.

Other Asts. Lender may do all such-other things and acts wih fesoect to the Property as
Lender may desm appropriate and may act exciusively and solely. in the place and stead of
Grantor and io have all of the powers of Grantor for the purposes stated abova.

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things,
and the fact that Lender shall have performed one or mora of the foragoing acts or things snall
not require Lendear to do any other spacific act or thing.

APPLICATION OF RENTS, Al cosis and expenses incurred by Lender in-connection with the
Property shall be for Grantor's account and Leondat may pay such costs and expenses from tha
Rente. Lender, In it cole diecration, shall determine the appiication of any and all Rents received
by i, however, any such Rents received by Lender which are not applied o such costs and
expenses shell be appied to the (ndshtednass. A oxpenditures made by Lender under this
Assignment and not reimbursad from the Rents shall becoma a part of the Indebtedness securad by-
thie Ageignment, and shall be payable on dernand, with Interest at the Note rate from date of

axpenditure until paid.

FULL PERFORMANCE, If Grantor cays ali of the indabtadness when due and otherwlse performs
all the obligations mposad upon Grantor undor thie Assignment, ihe Note, and the Refater
Documents, Larder shall exesure and deliver to Grantor a suitable satistaction of this Assighment
and suitable statements of termination of any fnancing statcment on file evidencing Lencar's
security interest in the Rents and the Froperty. Any termma‘non fae required by law shalt be paid by
Grantor, if pormittod by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commencad thaet would matenaily
affoct Lenders interest n the Property or f Grantg: (ks to comply with any provision of this
Assignmran’ or any Related Nocumants, including bt not Himited to Grantor's fallure %o discharge or
pay whan dus any amounts Grantor is required to discharge or pay under this Assignment or any

lIIIIHIIHIIHIIIIIIIIIHHIIII Wz o
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Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action
that Lenger deems appropriate, inciuding bl not limited to discharging or paying all taxes, liens,
security interests, encumbrances and other claims, gt any time levied or placed on the Rents or the
Property and paying all ¢osws for insuring, maintaining ang preserving the Property. Al such
expenditures incurred or paid by Lender for such purpases will then bear intersst at the rate
charged under thg Note from the date incurred or paid by Lender 1o the daie of repayment by
Grantor. All such expenses will becorne a part of i1 Indebtedness and, at Lender’s option, will {A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any instailment payments to become due during either (1} the term of any applicable
insurance policy: ot (2) the ramaining term of the Note; or (C) be ireated as a balloon payment
which will be due and payable at the Note's maturity, The Assignment alse will secure payment of
these amounts. Such right shall be in addition to all other rights and remedies to which Lender may
be entited upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitite an Event of Default under this
Agsignment:

Payment Default, Grantor fails to make ary payment when cue undet the Indebtecness.

Other Defaults. Grartor fails to comply with or to perfarm any cther term, obligation. covenant
or condition contained in this Astignment or in any.of (he Related Documents ot to cormply with
ar tn padorm any orm, abligahon, covanan! of condition contained in any other agreement
between Lender and Graniar,

Defauit on Other Payments, Failure of Grantar within the tirme required by this Assignrment to
make any payment for taxcs or insurance, or any other payment necessary to pravent filing of
or to eifect discharge of any lisn.

Environmental Dafault. Failure of any party fo comply with or perform when due any term,
obligation, covenant or condition contained in any onvironmental agreement axecuted in

connection with the Property.

False Statements. Any warranty, representation or statemant mads or fumished 16 Lenhder ay
Grantor or on Grantor's behalf onder this Assignment or the Related Docurents is falsa or

micleading In any matarai raspact, either now or at the time made or furnished or becomes

fales or misleading at any {ime thereafter.

Defactive Collateralization. This Assignment or any of the Related Documents ceases to be in
full force and effect {including failure of any coliateral document to create a valid and perferted
security interest or Hien) at any time and for =ny reason.

Death or Insolvency. The dissalution of Granter’s (regardless of whether e'ection to sontinue
is mada), any member withdraws from the himried liabilily company, or any other termination of
Grantor's existence as a going business or the death of any member, the insolvency o Grantor,

the appointment of a recelver for ay part of Grantor's properly, any assignment for the benefil

of craditors, any type of crediter workout, or the commensament ¢f any proceeding ynder any

bankruptcy or insclvency laws by or against Gramiol.

Creditor or Forfelture Proceedings. Commenzement aof foreciosure or forfellure pruceedings,
whcther by judicial procoading, solf-help, repossession or any other method, by any creditor of
Grantor or by any gavemmental agency against the Rents or any Jeoperty securing the

AMAUR IR 22,2903
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indabtedness. This includes & garnishment of any of Grantor's accounts, including deposit
aecounts, with Lendar. However. this Evant of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonablensss of the claim which is the basis of the
creditor or forfeiture proceeding and i Grantor gives Lender written notice of the craditor or
forfaiture proceeding and deposits with Lender monigs or a surety pond far the creditar or
forfaiture proceeding, i an amount determined by Lendar, in s 'sole discration, as oeing an
adequate reserve or bong for the dispute.

Property Damage or Loss, The Property ie Iost, stolen, substantially damaged, sold, ar
barrowed agalnst,

Events Affecting Guarantor. Any ol the precedng events cecurs with respect to any
Guarantor of any of the indebtednass or any Guaranior dies or becomes incompetent, or

revakes or disputes the validity of, or liability under, any Guaranty of the Ingsbtedness. In the

event of a death, Lender, at its option, may, but shali not be required to, permit the Guarantor's

estate 1o assume unconditionally the obligations arising undar the guaranty in a manner

satisfactory 10 Lendar, ang, In doing sc, cure any Event of Default,

Adverse Change. A matarial adveree change ocoursin Grantar's financial condition, or Lendar
belwves the prospact of payment or performance of the indebiednass s impaired.

Cure Provisfons. If any default, other than 3 defau!t in payment is curable and if Grantor has
not been given a notice of a breach of the same provision of this Assignment within the
preceding twelve (12} monthe, it may bo cured if Grantor, after ressiving written notice from
tardor domanding cura of such datault: (1) cures the detaul withinfiftoen (15) days; or (2) it
the cure requires mora than fifteen (15) days. Immediately Inltiates steps which Lander deems in
Londer's sole discretior to be sufficenido cure the default and thereaftar conlinues and

completes all reasonable and nacessary steps sufficient to produce compliance as sooh as

reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and &t any
time thareaitar, |andar may axerciss any ona ot moré of the foliowing rights and ramadiag, n
adaition to any other rights or remedies provided by law;

Accslerate Indebtedness. Londer shall hava the right at its option without notice 1o Grantor 10
declare the entlre Indebledness Immediately dus and payable, inciuding any prepayment
penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Granlor, to take possession of the
P:operty and collect the Rants, including amounts past due and unpaid, and apply the net
praceeds, over and above Lender's coste, against the Indehtedness. In furtherance of this
right, Lender shall have all the rights provided Tor in the Lender’s Right to Receive and Collect
Rontt Zoction, above. it the Renis are collected by Lendar, thon Grantor imevacably
cesignates Lender as Grantor's atiorney-in-fact to endorse instrurnents received in payment
thereof in the name of Grantor and to negotiate he same and collect the proceeds. Payments
hy tonanis or othor users to Lender in responsze to Lender's demand shali satisfy the obligations
for which the payments are made, whathar ¢r not any preper grounds for the demand existed.
Lender may exercise its rights under this subparagrapn efther in person, by agert, or through 2
receiver,

Appoint Recsiver. Lender shail have the right to have a receiver appointed to take possession

A SO AR llllllllHlIl 08% }335035_ B
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of all or any part of the Property, with the power o protect and preseve the Property, 16 operate
the Propetty preceding fareciosure or sale, and to collect the Rents from the Property and apply
the proceeds, over and above the gost of the receivership, against the Indebtedness, The
receiver may serve without bond if parmittad by faw. Lenders rignt to the appointrment of a
receiver shall exist whether or nat the apparent value of the Property exceeds the Indebtedness
ny & substantial amount, Employment by Lender shail not disqualify a perzon from serving as &
recalver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment
or tha Nota or hy law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of
any other remacy, and an election 10 make expenditures or to faks action 10 perform an
obligation of Grantor undar this Assignment, atter Granier's tallure 1o perform, shall not affect
Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender instiiutes any sult or actlon 1o enforce any of the terms
of this Assignment, Lender shall be entitled to recover such sum as lhe court may adjudge
reagonable as a‘tomays' loas at thal and upon any appeat. Whethar or not any court action is
nvolvad, and 1o the extent not prohibited by law, all reasonable expenses Lendar Ineurs that In
Lender's opinlon ara nacessary at any time 1or the protection of its Interast or the enforcement
of ite rights ehall becoma a part of the Indebtednees payable on demand and ehall bear inkerest
at the Nate rata from the date of tha sypenditure until repaid.  Expenses cnvered by this
paragraph include, without limitation, howaever subject to any limite under appilcable law,
Lender's attorneys’ foes amd Lendor's logal expensas, whether or not thare is a lawsult,
including attorneye’ feee and exponses far bankruptey proceedings (including efforis to modify
of vacaie any autormatic stay or infunction), appeals, and any anticipated post-judgment
cnllaction esrvices, the cost of searching records, obltairing title repoits (inciuding foraclosura
repoIte), sUrvayors’ raparts, and apprainal fons, tile insurancs, and fses for the Trustes, to the
extent permitted by applicable law. Grantor also will pay any court costs, in-addition to all other
sums provided by faw. Fess and expansas s-all inciude attorneys’ fees that Lender, Trustes, of
both incur, if eithor or both are made partics to any agtion io onjoin forectosare or 10 any legal
procescing that Granior institutes. The fess and expenses are securad by {nis Assignment and
are recoverable from the Property.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions ars a parnt of this
Assignmant:

Amendments. This Assignment, iogether with any Related Documents, conslitules the antire
underelanding and agroarrient of the partios 2€ to the mattere set forth in this Assignmant. No
alteration of or amendmant tc this Assignrnent shall be effective unlese given in writing and
gigned by tha party or parties soughi to be chargad or bound by the alteration or amendment,

Caption Meadings. Caplion neadings in this Assignment are for convenience purposes only
and are rot to be used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment wili be governed by federal [aw applicable to Lender
and, to the extent noi preempted by federal law, the laws of the State of Nevada withaut

regard to Itg conflicis of law provicions. This Assignment has been accepted by Lender
in the State of MNovada.

THNAM AW 35,855
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Merger. There shall be no merger o the interest or estale crealed by this assignment with any
pther interest ar estate in the Property at any time held by or for the bensfit of Lender in any
capacity, without the wriiten consent of Lender,

Interpretation. (1) Ir all cases where there is more than sne Borrower or Granlor, then sl
words used in this Assighment in tha singular hail be deemad 10 have beah Lised in the plural
where the context and construction so require. {(2) 1 more than one person signs this
Assignment as “Grantor,” the obligations of each Grantor are joint and several, This means
that if Lander brings a lawsuit, Lender may sue any one or more of the Grantors. [f Borrower
and Grantor ars not the same person, Lender naad not sus Borrowear first, and that Borrower
need not be joined in any lawsuit. {3} The names given to paragraphs or soctions in this
Assignment are for convenience purposes only. They are not to be used to interpret or defing
ihe provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Assignment unless such waiver is given in writing and signed by Lender. No delay or ormission
on the part of Lender in exarcising any tight shall operata as 4 waiver of such right or any other
right. A waiver by Lender of a provision of this Assignmert shall nol prejudice or constitute a
walver of Lenders right otherwise 10 demend stiic: compliance with that provision of ahy other
provisicn of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lendar and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's
obiigations as to any future transactions. Whenever the consent of Lender is required under
this Assignment, the granting of such consent by Lender in any mstance shal not constitute
contirnuing conaent to sébseguent instances whare such ecnsent 15 required and in all casos
such eonaent may he granted or withheld in the sole diseration of Lender.

Noticas. Any notice required (o be given uider this Assignment shall be given in writing, and
shall ha aftective whan actuaily dolivorod, whon actually rocoivad by telpfacsimile (Unkess
utharwisa required by law), when depogited with a nationally recognized overnight courier, or, if
mailad, when depositéd in the United States mail, as first class, cetified or registered mai
postage prepaid, directed 1o the addregsee shown near the beginning of this Assighment. Any
party may change its atldress for notices undler this Assignment by giving formal written notice
io-the other parties, specifying that the purpose of the notice is to change the party’s aodress.
For notice purpuses, Grantor agrees to keep Lendsr inforred at all times of Granior's current
address. Linlass otherwige provided or raquited by law, if thete is more taan one Grantor, ary
notice given by Lender to any Granior ie degmed to be notce given to all Grantors.

Powers of Attorney. The various agencies and powers of attorrey conveyed on Lender under
this Assignment ara granted for purpesea of security and may not be revoked by Crantor until
such timo a¢ tho game are renolincad by Lender,

Sevarability, 1l a court of competent jursdiction finds any provis.on of this Assignment to be
llegal, invalid, or unontoreoable ag o any eircumstanco, that finding shall not mako the
nffending provision ilegal, invalid, or unenforceatle as to any other circumsiance. If feasihle,
the offending orovision shad be considered modified so that it becormes legal, valid and
enforceable. 1t the offerding prewision cannot ke so modified, it shall be considered deleted
from this Agsignment, Unigss Othorwise requirad by law, the llegality, nvalidity, or
unenorceability of any provsion of this Assignment shall not affect the legality, validity aor
enforceability of any other provision of this Assignment.

KL AR NI ORI 35 , 2855
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Successors znd Assigns. Subject to any limitations stated in this Assignmen on transfer of
Grantor's interast, this Assignment shall be binding upon and inure to the benefit of the parties,
their successors and assigns. [f ownership of the Property becomes vested in a person other
than Grantor, Lender, without nolice to Grantor, may ceal with Grantor's succasscers with
reference 10 this Assignmment and the Intdebtedness by way of jorbearance o+ extension without
releasing Grantor from the abligations of this Assignment or liability under the indebtedness.

Time is of the Essence. Time is of the essance in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Granor hersby releases and waives all rights anc
benefits of the homestead exemption laws of the State of Nevada as to all ‘'ndebtedness secursd by
this Agsignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO
THE CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND
ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT CF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BERALF OF EACH AND EVERY PERSON,
EXGEPT JUDQMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST INOR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The foilowing capitalized words and terms shall have the fellowing meanings when
used in this Assignment. Unless specificaily stated to the.contrary, ail references to dollar amounts
shall moan amounts in lawtul monay ¢f the United States of America, Words and tarms usad in the
singular shall include the plural, and the piural shal include the singular, as the context may
require. Words and torms not otherwise defined in this Assignment shall have the meanings
atributec fo sueh tarms in the Uniform Commercial Code:

Assigiinent.  The word "Assignmen® imeans this ASSIGNMENT OF HENTS, as ths

ASSIGNMENT OF RENTS may be amended or modified from time to time, togsther with aii
oxhibits and schodulos attached ta this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower® means Walipart, LLC.

Dafauit. The word "Default’ maans the Defaull sat forih in this Assignment in the section titled
"‘Defaunt”,

Event of Default. The words "Event of Befault” mean any of the events of default set forth in
thie Aggignmont in tho dofault oction of thig Assignmont.

Grantor. The wort "Gramor“ means Wallport, LLC.

Guarantor, The word "Guarantor” means any guaranior, surety, or accommodation party of
any ot all of the Indebtednnae.,

Guaranty. The word "Guaranty" maans the guaramty from Guarantor to Lender, incluging
without limitation & guaranty of all or part of the Mote.

Indebtedness. The word "indebtedness" means all prinsipal, interast, and other amounts,
costs and axpenses payable under the Note or Related Documents, together with &l renewals
of, axtoneione of, modlfications of, concolidations of and subntitutions for the Note oF Ralated
Documents and any amaunts expended or advanced by Lender to discharge Grantors
obligations or expenses incurrad by Lender o enfoice Grantors obligations under this
Assigament, logether with interest on such amounts as provided 1 this Assignment

BK- 0805
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Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision, together with al interest thereon and ail arnounts tha: may be

indirectly secured by the Gross-Collateralization provision of this Assignment.

Lender. The word "Lender’ means Inwin Union Bank and Trust Company, its succassors and
assigns.

Note. The word “Note" means the promissory nole deted August 22, 2005, in the original
principal amount of $1,765,584.00 from Grantor to Lender, together with alf renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agresmsnt.

Property. Tha word "Froperty” means all of Grantor's right, titie and interest in and to all the
Progetly as described in the "Assignment” section of this Assignment.

Related Documente. The words "Refated Documents” mean all promigsory notes, oredit
agreements, ikan agreements, environmental agreements, guarantles, security agreements,
mortgages, deeds of trust, security deeds, coliateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the
Inciabtadnass.

Rents. The word "Rents" means all of Grantor's present and future rights, title and imerest in,
to and unddar any snd all present and future leases, inoluding, without fimitation, all rents,
revenue, income, issues, rayalties, bonuses, accounts receivable, cash or securlty deposits,
advance rentals, profits and proceads iram-tha Propery, and other paymants and benefils
derivad or to he darived fram such-leases of every kind and nature, whoihor duc now or later,
fnetuding without limitation Grantor's right 1o enforee such leases and Lo reseive and collect
payment and proceads thersunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
ASSIGNMENT, AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST

22, 2005.

GRANTOR:

WALLPCRT, LLC

By:
Walter Burgess, Manager of Wallport, LLC

Robert C. Davenport, Member of Wallport, LLC

By:

By e Yt b U, Lok
Cori Martin Davenpo

i Member of Waliport, LLC

BURGESS CONSTRUCTION MANAGEMENT. COMPANY, LLC,
Meamber of Wallpert, LLC

Walter Burgess, Member of Burgess Construction
Management Company, LLC
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‘ ASSIGNMENT OF RENTS
i Loan No: 701795739 {Continued) Page 11

I | g -

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF &W )
} S8
COUNTY OF . ”ﬁ"’w ) )

This instrument was acknowiedged hefore me on  __ &=(9-~Z804” by Walter
Burgess, Manager of Waliport, LLC;(Robert C, Davenport,)Member of Wallport, LLC; Cori
Martin Davenport. Member of Wallport, ; Walter Burgess, Member of Burgess

Construction Management Company, LLC, as designatad agents of Wallpert, LLC.

om;nEc%% MSG‘EAL MM 5€ m

{Signature of notarial officer)

Notaty Public in and for State of CA

(Seal, if any)
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ASSIGNMENT OF RENTS
Loan No: 701785729 (Continued) Page 10

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
ASSIGNMENT, AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST

22, 2005

GRANTOR:

WALLPORT, LLC

fember of Wallport, LLC

Corl Mantin Davenport. 4

BURGESS CONSTRUCTION MANAGEMENT COMPANY, LLC,
Maembar of Wallpafty LLC

Wuttr Burgess. Membgr ot Burgess Construction
Management Company, L
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ASSIGNMENT OF RENTS
Loan No: 701795738 (Continued) Page 11

LIMITED LIABLILITY COMPANY ACKNOWLEDGMENT

STATE OF (\o-\ Qo COven )
) S8
COUNTY OF LOE: (3\1\%\6-5 . )

This instrurnent was acknoudedged beiore me on »YV_QUS\' \ci 1003 by ,u.u?.’?k/

—m st —

meeiizla  COMM. #1492450 (Signature of notarial officer)
77 Tl i
Mty Comm, Exp, u.,zlimz:a Natary Public in and for State of ; .

{Seal, if any)
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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: ¢ Colbocns B

¢ State of \‘ AT 5

A County of \_n‘s pgr\a&() \es 5

% on_fruaver \R 200 before me, Dg arel Goab Nokwa Wllic . 8

é\} AN Date o~ D} Name and Title of Officer {8.g.. *Jane Do&PNatary Public™) r?'

@ personally appeared \_OC\ \f/\o(}u fa AJ B 08 ;\‘ il . )

g: Nariibis) of Sigher(s) l‘}:

¢ (7 personally known to me ~ OR —ﬁproved to me on the basis of satisfactory evidence to be the person(s} 53

(\ whose name(s) is/are subscribed to the within instrument E

i and acknowledged to me that he/she/they executed the 2

same in his/her/their authorized capacity(ies), and that by @

(% Wﬁﬁ his/het/their signature(s) on the instrument the person(s), 3%

(& SN DANIELGAT 3 or the entity upon behalf of which the person(s} acted, %

& > COMM, #1492450 executed the instrument. &

& > - A Iy bA

@ ) ) My Comm, Exp. May 26, 2008 _{ SS my hand and official seal. 3

g‘:f & B b Signature of Notary Public "??

( OPTIONAL 2

55 Though the information below fs not-required by law, it may prove valuable to parsons relying on the document and could prevent %

& fraudulent removal and reattachment of this form lo another document. 7

2 Description of Attached Document )

t? Title or Type of Document: éﬁﬁ_&gmh 0€ fen \‘ %

$ ' - 2

[; Document Date: Number of Pages: j%

Q2 ‘ 1A

2 Signer(s) Other Than Named Above: s

& Capacity(ies) Claimed by Signer(s) ;

[« ;

@ Signer's Name: Signer's Name: SN
g g2g
¢ ) Individual O individual ‘ N
& O Corporate Officer O Corporate Officer e hS
g Title(s): Title(s): ‘ M A~
5 ] Partner — [ Limited ] General O Partner — [J Limited T General g
E& 1 Attorney-in-Fact 0 Attorney-in-Fact

ls 0, Trustea RIGHT THUMBPRINT U Trustee RIGHT THUNMBPRINT == c‘?:
g O Guardian or Conservator OF SIGNER O Guardian or Conservator ' OF SIGNER —

\E; [0 Other: Top of thumb here 0 Other: Top of thumb here — g
¢ =o
EE [ B
S Signer s Representing: Signer Is Representing: =
& g P p o
2 —
@ —
X hd —

2 —
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Aug. 18, 2005 T1:30AM Ne.5022 P. 7/8

WALLPORT, LLC
Assignment of Rents

LEGAL DESCRIPTION

The land referred to herein is situated in tha State of Nevada,
County of DOUGLAS, described as follows:

Being a portion of Block K as shown on the Final Map
#1015-2 for Carson Valley Business Park FPhase 2, recorded
in the offige of the Douglas County Recorder, State of
Nevada, on September 3, 1998, in Book 998, at Page 562, as
File No. 448664, Official Records further described as

follows:

Lot 51 and 52, as se: forth on Record of Survey #7 for
CARSON VALLEY BUSINESS PARK, PHaSE 2, filed for record in
the offine of the County Recorder of Douglas County, Btate
of Nevada, on July 27, 2004 in Book 0704, Page 11907, as
Document No. 619525, and by Certificata of Amendment,

recorded November 2, 2004, Book 1104, Page 1057, Document
Xo. 628226. ,

Assesgors Parcel Wo,'s 1320-04-001-061 & 1320-04-001-052

Initials w{b

NIRRT~ 35 , 8505
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