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SUBORDINATION AGREEMENT

THIS AGREEMENT is made as of the o2 9> day of Saal%be/ , 2005, by and
between NEVADA STATE DEVELOPMENT CORPORATION (“Lender”), CHARLES N.
GRANT AND KATHLEEN S. GRANT (“Landlord”), VALLEY DOOR WORKS, a Nevada
general partnership (“Tenant™), and NOVA TILE & STONE, a California corporation
(“Sublessee™).

RECITALS:

A.  Tenant, bylease (“Lease”) dated Septaber 13 ., 2005 (the “Effective Date™),
has leased the real property (the “Property”) in Douglas County, Nevada, described in Exhibit
“A” attached hereto and by this reference made a part hereof. Also on the Effective Date, Tenant
entered into an Amendment creating a sublease (“Sublease’™) between Tenant (as sublessor) and
Sublessee.

B. Landlord has requested Lender to make a loan (the “Loan”), secured by a Deed of
Trust (the “Deed of Trust”) encumbering the Property.

C. Lender is willing to make the loan provided Landlord, Tenant and Sublessee
execute this Agreement.
AGREEMENT:
NOW, THEREFORE, IN CONSIDERATION of the mutual covenants and agreements

herein contained, and in order to induce Lender to make the Loan, Tenant, Landlord, Sublessee
and Lender hereby agree and covenant as follows:

FIRST AMERICAN TITLE COMPANY

AT



1. Subordination. The Lease and the Sublease now are and shall at all times
continue to be, subject and subordinate in each and every respect to the Deed of Trustand to any
and all increases, rencwals, modifications, extensions, substitutions, replacements and/or
consolidations of the Deed of Trust.

2. Modification; Successors. This Agreement may not be modified orally or in any
manner other than by agreement in writing signed by the parties, or their respective successors in
interest. This Agreement shall inure to the benefit of and be binding upon the parties hereto, their
respective successors and assigns.

Lender: Landlord:

Nevada State Development Corporation, 77

a Nevada corporation Charles, N. Grant

By: W——@/ M J GW
Roberte. Sernett, Preeident Khthleen S. Grant

Its: ﬁ‘\{&rd’e,.v‘f

Tenant: Sublessee:
Valley Door Works, a Nevada Nova Tile & Stone, a California
general partnership M corporation
By (7 Wé% oy A e HlaiZon
Cheurles M. 6 iant. Hourtman,
Its: _Qeneral Da.rl-nef Its: Seccetar,
J i <J
2
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STATE OF NEVADA )

)ss.

COUNTY OF Dgé\ae. )

This instrument was acknowledged before me on M, 2005, by

Poberto. Bennett , as Presidesd

corporation.

STEPHANIE MORRIS
Notary Public - State of Nevada
Appointment Recordad in Washoe Gounty
No: §9-3972-2 - Expires August 2, 2007

STATE OF NEVADA )

)ss.

COUNTY OF Doug las, )
This instrument was acknowledged before me on &D{'Ewubw 29

Charles N. Grant.

STEPHANIE MORRIS
Notary Public - State of Nevada

) Appciriment Recorded in Washoe Gourty

No: 99-3672-2 - Expires August 2, 007

STATE OF NEVADA )

)ss.

COUNTY OF Don_.glas )

This instrument was acknowledged before me on &O{'&ul‘)ef aq

Kathleen S. Grant.

STEPHANIE MORRIS
Notary Public - State of Nevada
Appuinément Recorded in Washoe County
No: 99-3072-2 - Expires August 2, 2007
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of Nevada State Development Corporation, a Nevada

oo, 1800

Notary Public
My Commission Expires:

8/

Spolaws M

, 2005, by

Notary Public
My Commission Expires:

8lslo7

, 2005, by

Sohanic Mo

Notary Public
My Commission Expires:

8lafo7
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STATE OF NEVADA )
)ss.

COUNTY OF %@5_ )

This instrument was acknowledici before me on &pbmber 4 , 2005, by

CrocksN. 9@!.\_35 4ner of Valley Door Works, a Nevada general
partnership.
STEPHANIE MORRIS »
2\ Notary Public - State of Nevada Mb
%/ Appoiniment Recorded in Waghoe County

No: 99-3972-2 - Expires August 2, 2007 Notary Public

My Commission Expires: 3 | a_~l 077

STATE OF NEVADA )
)ss.

COUNTY OF D_Q.,Qg; )

This instrument was acknowledged before me on M_J 2005, by
Dicno. Narkman 33 Sarredn fé‘ a of Nova Tile & Stone, a California corporation.

STEPHANIE MORRIS ﬁml‘a‘ul MO
Natary Public - State of Nevada

Apgpoiniment Pecorded in Washoe County Notary Public
No: B9-3972-2 - Expires August 2, 2007 - ;
ki My Commission Expires: §] I 3—!0 i

D THANNUA Oy~ == 3902
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EXHIBIT “ A"

The real property situated in the City of Gardnerviile, County of Douglas, State of Nevada,
described as follows:

Lot 1-B, in Block as shown on the Map of JEWEL COMMERCIAL PARK, filed for record in the
Office of the Douglas County Recorder, on September 24, 1992 as file No. 289083,

IUMRNRNIIRNAND - 250 2665
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