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DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in
Seetions 3. 11, 13, 18, 20 and 21. Certuin reles regarding te usage of words used in this document are

alsa provided in Section 16.

{A) "Securily Instrument” muans this document, wluch is cluled July 19, 204%

together with all Riders to ihis docurment,
(R} "Borrower" is

DALE A. RASNUSSON AKD GATL A. RASMUSSON, HUSBAND AMD WIFE, AS JOINT

TENANTS WITH THE RIGHTS OF SURVIVORSHIP !

0]
Borrower is the trustor under his Securily Instrument.
{C) "Lender" is
Hilmington Finance. a division of AIG Federal Savings Bank
Lender is u Federal Savings Bank !
organized und eXisting under the laws of United States af Awerica

NEVADA-Singte Fanily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01

WITH MERS
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Lender’s nddress is 408 Plyouth Road, Suite &fd
Plymouth Meeting, PA 19462
{13) "Trusice" is
THE SETTLEMENT GROUF D/B/A ROCKMGOD TITLE CORP .
(E) "MERS" is Mortgage Electronic Registration Sysiems, ine. MERS is a separare corperution that is
acting solely as u pomince for Lender and Lender’s successors and assigns. MERS is the heneficiary
under this Sveurity Instrument, MERS is organized and existing under the Luws of Detaware, and las an
address und telephone number of PO, Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.
{F) "Nole” means the promissary note signed by Borrower and duted  July 19, 2005
The Note states that Borrower awes Lendey One Hundred Sixty-Five Thousand & 00100

Dollars
{U.5. $165,000.00 3 plug imerest, Borrower his promised 1o pay this debe in regular Periodic
Payroents and 10 pay e debt in full ot later than August 01, 2035 .
(G) *Property” means the property that is described below. unier the hending "Transfer of Rights in the
Property.”
(I} "Loan" muans the debt evidenced by the Note, plus inidres:, any prepayment charges and lote charges
due under the Note, and all sums duc under this Security Instrument, plus inlerest.
(N "Riders" meuns all Riders to this Sceurity lm:i_rum:m that are cxeeuted by Borrower, The following
Riders ane to be executed by Borrower {check box as upplicabiie|:

O Adjusiable Rate Rider ] Conceminism Rider [ 5econd Home Rider
1 Bulloun Rider Planned Unit Developrment Kidur 1-3 Farnily Rider
VA Rider Biweckly 1’z|ymcn} Rider | Other(s) |speaify]

1 “Applicable Law" meuns all comrolling uppticable federal, staw und local stalies, regulations,
ordinunces and administrative rules and veders (at have the effect of Jaw) as well as alk upplicuble final,
non-appealable judieisl opinions, ' .

(K} "Community Assecition Irucs, Fees, and Assessends” means wll dues, fees, asscssments ad other
charges thal are imposcd on Borrower ot thwe Property by a condominium association, homeowners
ussoclation or similar organi zation. ' :

{I) "Electrunic Funds Trunsfer" means any transfec of funds, other than 4 trangaction originated by
check, draft, or similar-puper insirment, which is initiated through o electronic erminal, telephonic
instrument, COMPUIGE, of Magnetic (ape o 81 order, insiruet, or authariz: a firancial institution 1o dehit
ot credit an sccouns. Such term includes, but isnot limited 1o, poini-of-sale transfers, automated ieller
machine transaclions. transfirs iniliated by telephone. wire rransfers, und aufamated clearinghouse
transiers. ’

{M) "Escrow Dems" meany thuse itums thal are deseribed in Section 3.

(N "Miscellasivons Procecds” means any conpendation, scitlemens, award of Gumages, or proceeds paid
by any third purty (other than insurance proceeds paid vnder the coverages described in Section 5) for: (3}
dumage to, or destructdion of, the Propeny: (i) condemnation or other tuking of all or any purt of the
Property; (i} conveyance in livw of condemnation; or (iv) misrepresentations of, or omissions s to, the
value and/or condition of the Property. ;

(0 "Mortgape Insurance® means insurance pmu:f:.ling Lender aguinst fhe nonpayment of, or default on,
the Loxn, |

() "Periodic Payment” means the regulatly schedilled amount due for {i) principul and interest under the
Note, plus (i) any amounts under Section 3 of this Seeurity [nstrumenl,

(Q) "RESPA" means the Real Estate Sertlement Procedures Act (12 US.C. Section 2601 ol s0q.) and its
implementing regulation, Regulation X {24 C.F.R; Pan 3500), as hey might be nded from time to

Enitials;
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time, oF sny additioma or suceessor legiskion or regulution that governs the sume subjject matter. As used
in this Sccurity nstrument, "RESPA" refers o o] tequirements and restrictions that are binposed in regard
10 0 "federally related morszage loan” cven if the Loan does not qualify as a "fedeeally relsted morigage
loan” vader RESPA, . :

(R) "Successor in Interest of Barrower" means any party that bas taken iitle to the Property. whether or
not thit party has assumed Borrower's obligations dnder e Notg andfor this Svewrity Ingtrument.

TRANSFER OF RIGHTS [N THE PROPERTY *

The beneficiary of this Sccurity Instrument is MERS (solely us nomince for Lender and Lender’s
successors and assignsy and the successors snd assigns of. MERS. This Securily Instrumert scoures to
Lendee: (i) the sepayment of the Laan, und ull renelvals, exiénsions ard modifications of the Noi: und (i)
the performance of Borrower’s covenants and sgreements undes this Secufiy Instrument und the Note. For
this purpose. Borrower irrevacably grants and conveys (6 Trustoe, in trusl, with power of sale, the
following described praperty Jocated in the - County [Typu of Recarding Jurisdiction|
of DOUELAS ' |Wume of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADI ﬂlFART HEREDF .

t '

i‘ 1

: 1

f

1
Parcel 1D Number: 122016610013 which currently has the address of
940 ARROWHEAD DRIVE . [Street)
GAROMLRVILLE v JCityl, Nevads  BS460 |Zip Cide|

(" Property Address™):

TOGETHER WITH all the improvements pow or hereafler erected on the propeny, and all
easeiments, appurichances, antd fixlures now or hercafter a part of the property. All teplucements and
addiGons shall also he covercd by this Sceurity Instrument. Al of the foregoing is referredito in i
Seeority Instrument os the "Property.* Borrwer understands and agrees that MERS holds only legal ttle
to the interests granied by Borrower in this Securiny [nsirumens, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o esercise any
or all of thoge interests, including, but not limited 10, the right so foreclose and sell the Propenty; and lo
ke uny action required of Lender inciuding. but not limited to, releasing and canccling this Sccurnty
Instrument,

HSORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
e right to grant and convey the Property sod that the Property is unencumbered, exeept for encumbrances

. 1nili:ﬂs:Mn”
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SCHEDULE "A"
70-01734080

ALL THAT REAL FROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE OF
NEVADA, DESCRIBED AS FOLLOWS:

LOT 184, AS SHOWN ON THE MAP OF GARDNERVILIE RANCHOS UNIT NC. 2,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON JUNE 1, 1965, IN BOOK 31, PAGE 68§,
AS DOCUMENRT NO. 28308, AND AMEWDED TITLE SHEET RECORDED ON JUNE
4, 1965, IN BOOK 31, PAGE 767, AS DOCUMENT NO. 28377.

BEING THE SAME PROPERTY CONVEYED TO DALE A. RASMUSSON AND GAIL A.
RASMUSSON, HUSBAND AND WIFE, AS JOINT TENANTS WITH THRE RIGHTS OF
SURVIVORSHIF BY DEED FROM ADAM 1. JORDAN AND MARY M. JORDAN,
HUSBAND AND WIFE RECORDED 09%/28/195%4 IN DEED BOOK 994 PAGE 5004,
IN THE DOUGLAS CCOUNTY, NEVADA, RECORDER'S OFFICE.

TAX ID# 1220-16-610-013
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of record, Borrower warrants snd will defend generally (he titic 10 the Property against all claims and
demands, subject 1o any encombrances of record.

THIS SECURITY [NSTRUMENT combinci uniform covenyms for national vse and non-usiform
covenams with limited variations by jurisdiction 16 constilse @ uniform security instrument covering reul
preperty.

UNIFGRM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal, Tntorest, Escrow Nems, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principl of. and itterest on, the debt evidenced by the Note and ny
prepayment charges and Jate charges due under thy Noe. Barrower shall also pay funds for Escraw ltems
pursuant 1o Section 3, Paymenis due under the Note and this Seeurity Instrumem shadl be made in U.S,
corrency. However, if any cheek or othee instrument seceived by Lender as puyment under the Note or this
Security Instrurment is ceturned 10 Lender unpaid, Lender may tequive that any or all subsequent payments
due under the Note and this Security [ostrament be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: {€) cemified theek, bank check. treasurer's check or
cashicr's check, provided any such cheek is drawn upon an institution whaose deposits are insured by 4
federul agency, instrumentality. or entity: or (d) Elecifonic Funds Transfer,

Puyments ure deemed recelved by Lender when received at tie location designated in the Note ar ut
such ather locution as may be destgnated by Lender in accordancy with the notice provisions in Section 15,
Lender may return any puyment of partiul puyment if the payment or patial payments are insufficivnt 1o
bring the Loan cercent, Lender may accept any payment or pastizl payment insufficicnt to bring the Loan
current, without waiver af any rights hercunder or prejudice fo its rights to refuse such payinenl of partial
payments in the future, but Lender is not obligated 10 apply such payments-at.the time such payments are
aceepted. If euch Periodic Payment is applicd a5 of its scheduled due date, then Lender need nat pay
inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan gurrent. If Borrower does not de so within a reasonuble period of time, Lender shall either apply
sueh funds or retaen them to Barrower, I not applied earlict, such funds will-be applied to the cutstanding
priscipal balance under the Note immediately priar to foréclosure. No offset or claim which Barrower
might have now or in the future agaiast Lender shall relieve Borrower from making paymunts due under
ﬁh:: Note and this Secority Instrument or performing ke covénants and agreements secured by this Security

nsinement. I ‘

2, Application of Payments or Proceeds. Excepl us otherwise described in this Scetion 2, alt
puymens accepted and applied by Lender shalh be.applied in the following order of pticerity: (a} inlerest
due under the Note; (b) principul due under the Note; {¢) amounts due under Seerian 3, Such payments
shall be upplied to cach Perodic Payment in the order in which it became due. Any remaining amounts
shull be applied first to Late dlurges, sueond ro myjother amounts dug under this Security Insirument, aod
then to reduce the priocipal bulance of the Now.

I Lender receives 4 payment from Dorrower fur a delinquemt Periodic Payment which jucludes a
sufficient amount (o pay any-late charge due. the muyment may be apphicd o the delinguent payment and
the lute charge, I mare than one Periodic Puyment is outstanding, Lender may spply any payment received
from Borrower o the repaynient of e Perlodic Paymens if, and fo the extent that, each grayment can be
paid in full, To the extent that any excess exists after thy payment is upplied o the full payment of one or
mare Periodic Payments, such excess muy be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepuyment charges and then as described in the Note. .

Any applicalion of payments, insurimee proceeds, or Miscellppeous Proceeds W principal due onder
the: Note shall ot extend o7 postpone the due dale, ér elange tie amount, of the Perigdic Payments,

3. Funds for Eserow Tiems. Borrower shallspay to Lender on the duy Pericdic Payments are due
under the Note. until the Note s paid in full , & sum {the "Finds®) 1o provide for payment of amounts due
for: {u) taxes and assessments and other fems which cim atin priorty gver this Securily INSIUET! a8 &
lieh or encumbrance on the Propesty: (5) leaschold, paymients or ground rents on the Property. if anys (€)
prenviums fos any and all inserance required by Lender uider Section 5 and {d) Morigage [nsurnce
premiums, if any, or any sums payeble by Bortuwer 0 Lender in Jicw of the payment of Morigage
Insorunce preminms in accordance with the provisions of Section 10. These items arc called "Escrow
lems.” At originatien or an any time during the term of the Loan, Lender may require thut Communily
Association Dues, Fees, omd Assessments, if any, be escrowed by Gorrower, and such dues, foos und
ussessients shall be an Bserow liem, Borrower shall promptly fornish (o Lender all notices of amounts to
be puid pnder this Section. Borrower shall pay Lendet the Fitads for Escrow ltems unless Lender walves
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Botrower's obligation to pay the Funds for any or all Escrow liems. Lender moy waive Borrower's
abligation to pay to Lender Punds for any or uli Escrow Jicms at any lime., Any such wauiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the umoums
due for any BEscrow ltems Fot which payment of Funds has been waived by Lender and, if Lender reguires,
shiall fuenish to Lender receipts evideneing such payment within such time petiod us Lender may reguire.
Burrower’s obligation to muke such payments and to provide receipts shadl for all purposes be deemed 1o
be a covenant and agrecment contuined in this Security Instrument, as the phrase "covenant and agreement”
is used ja Section 9. If Borrower is obligaied 10 pay Escrow Items directly, pursuant to a waiver, aml
Borrowet fails to pay G amount due [or an Escrow ltem, Lender may exercise its rights under Sextion 9
and pay such amount and Borrower shall then be obliguied under Section 9 te repay 1o Lender any such
amount. Lender may fevoke the walver as o uny, ar all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocgtion, Borrower shall pay o Lender all Fumds. and in
such amounts, that are then required under this Sectien 3.

Lender muy, at any time, colleet and hold Funds i un amoint (2) sufficicnt to permit Leader to apply
the Funds a1 Me time specificd under RESPA, and (b) not.le exceed the maXimum amount a lender can
requice under RESPA. Lunder shall estimate e amount of Funds due on the basis of current daa and
reasonahle estimates of expenditeres of futre Gserow fems or otherwise in accordance with Applicable

w,

The Funds shall be held in an institetion whase ‘deposits are insured by u federsl agency,
instrumentality, ot eatity (including Lender, if Lender is an institation whose deposits arc so insured) or in
any Federnl Home Loan Bznk. Lender shuil apply the Funds'to pay tie Escrow [erns no later than the time
specified under RESEA, Lender shall oot charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borrower interest on the
Fundy and Applicuble Law permits Lender to make such a churge. Unless sn agreement is madc in writing
or Applicable Law requires interest 40 be paid.on the Funds, Lender shall net be required to pay Borrower
any inferest or carnings on the Fends, Borrower and Lender cup agree in writing, however, that interest
shall be paid on the Furds. Lender shiti give 1o Borrower. without charge, an annual accounting of the
Funds us required by RESPA,

If shere is o surplus of Fundy eld in cscrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in aceordunce wilh RESPA. If there is a shoriage of Funds held in escsow,
us defined under RESPA, Lender shall natify Borrawer as required by RESPA, and Burrower shall pay to
Lerder the smount necessry 10 make up the shottge in atcordance wity RESPA, hut in no more than 12
monthly payments. If there iva-deficleney of Funds held in eserow, as deftned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the umount necessary (o make
up the deficicncy in accordznce with RESPA, butin no more than 12 monthly payments,

Upan. payment in fult of all sums securcd by 1his Securily [nsteument. Lender slvall promplly refund
to Borrower any Funds held by Lender, :

4. Charpes; Liens. Borrower shall pay all taxes. ussessments, charges, fines, and impasitions
attribliable o e Property which ean atiain privrity aver (his Security Instrsment, leasehold payments or
ground rents on the Property, if any, and Compwaity Assoctation Dues, Fees, and Assessments, ifany, To
the cxtent that thess ilemns are Escrow llems, Barrower shall pay them in the manner provided in Section 3.

Borrower shall prompuly dischurge any lien which has priority over this Security Instrument unless
Barrower: (a) agrees In writing to the payment of the obligation secured by the licn in » manner aeceplable
to Lender. but onty so Tong as Borrower is performing such agreement; (b) contests the Tien in god faith
by, ar defemds against cnfurcement of the lien in, lbgu] procizedings which tn Lender's opinton operate to
prevent the enforcement of the lica while those proceedings ure pending. but only until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinaling
the Nen o this Security [nstrument, 17 Lender determines that any part of the Property is subject 10 4 Tien
which can ultain priority over this Seeurity Instrincit, Leader may give Berrower i aotice identifying e
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ficn. Within 10 duys of the datc on which that natice is given, Borrower shall satisfy the licn or tuke one or
maore of the actians set forth above in this Section 4.

Londer muy require Borrower fo pay a one-time charge for o real estute lax verification and/or
reporting service used by Lender in canaection with this Loan.

5. Property Insurance, Borrower shafl keep the improvements now existing or hereafier erected on
the Pruperty insured against loss by fire, lazards jpeluded within the lerm "extended covernge,” and any
ather ezards including, bur not limited (o, curthquakes and floods, for which Luender requires insurince,
This Insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender sequires, Wha Lender requires pursuant to the preceding sentences can change during (he serm of
the Loan. The insurance carrier providing the insdrance shall be chosen by Borrower subject to Lender’s
right to disspprove Borrower's choice, which ri'g‘}u shull not be vxercised unrcasonably, Lender may
require Borrowcer to pay. in coancelion with this Loon, either: {2) a one-lime churge for flood zone
delcrminution. certification and irscking services: or (b} » anc-time charge for flood zone derermination
and certification services and subsequent Charges cach lime remappings or similar changes ocous which
reusotably might affect such determination or certification. Burrower shull also be responsible for the
puyment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flocd zone derwrminziion resulting {rom an ohjectior by Borrower,

{F Borrower fuils to matniain any of the coverages described above, Lender may obtuin- insurance
coverige, 21 Lemder's option and Borruwer's eapense. Lender is under no obligation o pucchase any
particular type ot umaunt of coveruge. Therefore, such coveruge shull cover Lender, but might or might
oot protect Borrower, Borrower's equity in the Fropeny, or the contents of the Prapesty. zguinst any risk,
hasurd or liability and might provide grenter or lesser coverage tan was previously in effect, Borrower
acknowledges it she eost of the insurance cnwrfagc s obuained might significantly exceed the cost of
isurance that Bocrower could have obtuined, Any amouats disbursed by Lender under this Section 5 shall
become additionst debt of Borrower seeured by this Security Instrument. These ampunts shall bear interest
ut the Note rate from the date of disburserient and shull be pavable, with such inierest, upon notice from
Lender to Borrawer requesting payment. ) '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
rght to disapprove such polieies, shall include a standard mortgage clzuse, snd shall name Lender us
martgagee andfor as un additionat loss payec. Lender shall have the right ta held the policics and renewal
cemmifientes. If Lender requires, Borrower shall promptby give 1o Lender all reeeipts of pusd premiums and
renvwal notices. I Borrower obtalns any form of insuranee’ coverage, not othenwise fequired by Lender.
for darmige to. or destruciion of, the Property, such pulicy ‘shall include 2 standard mortgage clavse and
shafl name Lender as mottgaget andfor s sn additional loss payee,

In the gvent of loss, Boreower shall give prempt ntice (o the insurance earrier and Lender. Lender
may make prool of loss i ot mude promplly by Bireower.- Unless Lender and Baower othurwise agres
in writing. any insutance praceeds, whether or nat the underlying insurance was required by Lender, st
be applied W restoration or repair of the Property. if the restoration er repair is economically feasible and
Londer's secufity is ot lessened. During sueh repair and restaration pediod. Lender shall have the right to
liold such insnrance proceeds uniil Lender hos hadlun opportunity to inspect such Property 1o ensure the
work hus been completed 1o Lender's sutisfuction. provided v such inspeetion shall be undertaken
promply, Lender muy disburse proceeds for e repairs and. restorafion in a single payment or in a series
of progress puymenls as the work is compleied. Unless an spreement is made in writing or Applicable Law
requires interest to be puid on such insusapee proceeds, Lender shall not be required to pay Borrower any
intetest or carnings on such procecds, Fees for "public adjusters, or other third partics, retsioed by
Borcower shall not be paid out of the insurunce procecds and shull be the sole obligation of Borrower. 1f
the eestoration of repair is not cconomically feasible ur Lendir’s security would he lessened, the insurance
proceeds shall he applied 1o the sums sceured by tifs Seeurily Instrusent, whether of not then due, with
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the excess, (F any, puid 1o Borcower, Such ingyrunce proceeds shall be applicd in Ox order provided for in
Seerion 2,

If Borrower abandons the Property, Lendertmay file, negotiare and seide any available insurance
cluim amd related magters. IF Borrowes does nol réspond within 30 days 10 & petice from Lender that the
insurance carrier hay offercd 10 setile a claim, then Lender muy negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either evemt, or if Lender sequires the Propeny undur
Section 22 or uiherwise, Borrawer herchy assigns o Lender (1) Borrower's rights to any insurance
proceeds (0 an amount ot 1o exceed the amounts npaid wader the Nore or this Sceurity Instrument, and
(b) uny olher of Borrower's rights (other tan the right o any refund of vnearned premiusns paid by
Borrower) under il insurance policies covering the Property, insofar us such rights ure applicable w the
coverage of the Property. Lender may use the insurance praceeds either to repair or sestore the Property or
lo pay amounts unpid under the Note or this Nucumy Instrument, whether or ot then due,

6. Occupnney, Borrower shall occupy, establish, end use e Property as Burrower's principal
residence within 60 days after the cxecution of this Security [nsirument and shull continue ro cecupy the
Property as Borrower™s Principul residence for @t least ooe year after the date'of oceupancy, unless Lender
otherwise agrees in writing, which consent shall-not be dnnasonably withheld, or unless cxienuiding
circumstances exist which are beyond Borrower’s chntrol.

7. Preservativa, Maintenance and Pratection of the Property; [nspections. Borrower shall ned
destroy, damaye or impair the Prupul\ allow the Property o deleriorate of commit waste on the
Propenty. Whether or net Barrawer is residing in lhe ?ranrty. Borrower shalt maintain the Property in
arder (o prevent die Property from Gucumwng or de.ur».mng in vatue due to its condition. Unbuss it is
determined purswin: o Section 5 thut repair or resteration is not economicully feusible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dwmage. 1 insurance or
condemnation proceeds ure paid in connection with damage 1o, or the taking of . the Property. Burrower
shll be respansibly for repairing or restoring the Property only if Lender has released proceeds Tor such
purpuses. Lender niay disburse procevds fog he tepairs und rextoration in a single paymuent of ina series of
Progress payments as the work is completed. If the insurance or condemnation proceeds are sot sufficient
o fepuir or restore the Propenty, Borrower is aot felieved of Borrower's obligatiua for the completion of
suclt repair or restoration.

Lender or its agent may muke feasonable ciltries upen and- inspections of the Property, Wit has
ressonzble cause. Lender may inspect the interior of the improvemnents on the Property, Lender shull give
Bosrower botice ol the time of or prior to such wn interior inspection specifying such reasonable cavse,

%. Borrower’s Loan Applicution. Borrower shall be in default if, during the Loan application
process, Borrower ar any persens oF entilics acting at e direcrion of Borrower or with Borrower's
knowledge or consent gave muteriully false, misieading, or inneeurate information or staements ko Lender
{or fuited to provide Lender with moterial information) in comncctivn with - the Loan, Material
Tepreseniations include, bt are not Hmited 1o, representations concerning Borrower's occupancy of the
Proputy as Borrower’s principal residence. !

9. Proteetion of Lender’s Tnterest in the I’ropcm wiel Rights Under this Seenrity Tnstrament, If
(2) Borrower fulls 10 perform the covenants and agreericnls contuined in is Security [nsiroment. (b) there
is a legad proceeding that might significantly affect Lender's interest in the Property andfor nghts under
this Security Insirument (such as a proceeding in hankruptey, probate, for condemnztion or forfeiture, for
enforeement of @ lien which may attain prioelty over this Security Instrurent ar 1o ¢nforce laws of
tegulutions), or {c) Borrower Lis abandoned the Proper:y ihen Lender mey do and pay for whatever is
reasonable or appropriste 10 protect Lender's interest in the Property and righis under this Sccunly
Enstrurment, including prmecung andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's scilons cun include, but are not limited to: a) paying any sums secured by o Hen
which has priority over this Scewity Tnsteumenty (b) appearing In court; and {¢) paying reasonible
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aitomeys” fees to profect its interest in the Property andfor rights under this Security Tnstrument. including
its secured position in o bunkruptey proceeding. Securing the Property includes, but is not limited o,
eniering the Properly to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, elimioate byilding or oiher code violutians or dangerous conditions, and liave utilities twmed
en or off. Although Lender may take action under this Svction 9, Lender dous not haves 1o do 5o and is not
under any duty or obligation to do s0. It is agrecd that Lender incers no Lability for not taking any or all
#ctions suthorized undes this Sceiion 9.

Any amounts disbursed by Lender onder this Scction § shall brecome addifional debi of Bomrower
secured by this Sceurity lostrument. These cmounts shall beur interest at the Note mic from the date of
disbursermient and stiall be payable, with such interest, upon notice from Lendet 10 Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of te
lease, 1F Borcower acquires fee title to the Property, the leadehald and the fee trle shall not merge unless
Lender agrees to the merger in writing, !

10, durtgage knsurance, If Lender required Monigage nsuzance as o condition of making the Loan,
Borrower shall pay the premiums required to maintdin the Marigaye [nsurance in effect. 1, forany reason,
the Mongage [nsurance coverage required by Lender ceases fo be availuble from the mortgage insurer that
previousty provided such insurance and Bomower was required 1o make sepirutely designaied paymecnts
toward the premiums for Morigape [nsurance, Barrower shall pay the premiums requirsd fo obtain
caverage substantially equivalent 1o the Mortgage Insurance previously o effect, ut a cost substantially
cquivalent to the cost to Borrower of the Morigage Insumanee previously in effect, from un alicrnale
mongage insurer selucied by Lender. If substuntially equivalent Morgage Insurance coverage is not
avuilable, Borrower shull continue 10 pay to Lender the amount of the separutely designated payments thit
were due when the insumnce coverage censed to be in effect. Lender will secept, use and retain these
payments as o pon-refundable loss reserve in Bew 0f Mortgage Insurunice. Such loss reserve shudl be
non-refundable. notwithstmding the faet that the Loan is eltimately paid in fall, and Lender shall not be
required s pay Bosrower any inlerest of earnings on such loss reserve, Lender ean no longer eequire Joss
reserve payments if Mortgage [nsurance coveruge (in the amount and for the period that Lender requires)
provided by an insurce selected by Lendir again becomes available, iy obtoined, and Lender requires
sepurately designated puyments toward the premiums for Mortgage losurance. If Lender requized Marlgage
Insurance 35 a condition of making the Lozn and Borrower was required o make separatcly designated
payments toward the premiums for Mortguge [nsurance, Borrower shall pay the premiunts required 1o
mainwin Morigege Insurance in effect. or to provide a pon-refundable loss reserve, wniit Lender's
requirernent for Mortgage Insurance cnds in accordance with any writien agroement between Borrower und
Lender providing for such terminasion ar uaiil termination is required by Applicuble Law. Nothing in this
Scolion 10 affects Borrower's obligation to pay interest af the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cortuin Iosses il
t[nuy incur If Borrower does mot repay e Loan as spreed. Borrower is not'u party 1o the Mortgage
nsurance. :

Mortgage insuress evaluate their 1otal risk on il sach insarance in foree fromlime to time, and may
enter indo agreements with other partics tat share or modify their risk, or reduee losses. These ugreements
are on tesms and conditions thal are satisfactory o the morigage insurer and she other panty (or parties) to
these agreetrents. These agreements may require the mongage insurer 1o make paymenis using any source
of funds that the morgage insurer may have availuble (which may include funds obtained from Morigoye
Insurance premiums).

As a tesult of shese agreements, Leader, any purchaset of the Nole. mnother insurer, any reinsurer,
any ociher entity, oF any affiliste of any of the foregoing, muy receive (dircaily or indirectly) amounts that
deive from {or mighi be chamclerized 38) a portion of Barrower’s puyments for Morgage Insurance, in
exchange for sharing or modifying te morgage insurer's rsk, or reducing losses, 1f such agreement
provides that an affiliste of Lender takes o share of the insurer’s sk in exchamge for a shure of the
premiunts paid to the insurer, the arrangement is often 1ermed "captive reinsurance.” Further:

(&) Any such agreements will not affeet the amounis that Borrower hiis ngreed to pay for
Murtpage Tnsurance, or any other teems of the Loan. Such agreeenents will net increase the amount
Borrower will owe for Mortgage Insurunce, and they will nat entitle Burrower to any refund.

Initials:
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) Any such agreements will not atfeet the dghts Borrewer has - if any - with respect 0 the
Mortgage fusurance under the Homeowners Protection Act of 1838 or uny other kaw. These rights
moy inchuele the right 1o reccive cortain disclosures, do request and vhiain cancellation of ihe
Mortpage Insurance, to have the Mortgage Insurance ferminaled automatically, andfor to recdve
vefund of any Mortgage losurunce premiums that weee unearned at the time of such cancellation or
lermination, '

1. Assipnment of Miscellancous Proceeds; Forfeiture, All Miscelluneons Proceeds are hereby
nssigned to and shall be paid to Lender.

If the Propeny is damaged, such Miscellancous Proceeds shall be applicd 10 restorwion or repuir of
the Property, if the regloration or repair is cconomically feasible and Lender's sccurity is ant lessened,
During such repair and restoration perigd, Lender shall fave the right to hold such Miseelluncous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been campleied to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repaits and restoration in a single disbursement or in o series of progress piymients s the work is
completed. Unless an agreement is mede in writing or Applicable Law requires interest to be puid on such
Miscellancous Procecds. Lender shall nol e reguited to pay Borrower any interest or-cumiogs on such
Miscellaneous Procveds, [f the restorution or repair is aat economically feasible or Lender's security would
be Yessened, e Miseellincous Proceeds shall be applicd 1o the sums securcd by this Security [nstrument.
whether or not then due, with the excess, if uny, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order pravided Tor in Section 2, b :

In the event of o total tking. destruction. of loss in vulue of the Propenty. the Miscelluneous
Proceeds shalt be applicd 1a the sums secured by (is Security [nsirument, wheiher ar not then due, with
the excess, it any. paid to Burrower, ; :

[n the event of & partial taking, destruction, of lossin value of the Property in which the faulr market
value of the Property immedixtely before the partial tiking, destruction..or loss in value is equal o or
greater than the amount of the sums seeured by this Security Instroment immediately before the pardal
tuking. destruction, or loss in value, ualess Borrgwer and tlender otherwise agrec in wriling, the sums
sceured by this Securdly Instrumcns shall bé nduced by the amount of the Miscellancous Procecds
muliiptied by the foliowing fraction: (&) the tatal amount of the sums scoured immediately before the
partia! mking, destruction, or loss in vuluc divided by (b) the fair market value of the Propeny
immediately before the partial 1Xing, destruction, of luss in valse. Any balunce shall be paid to Burrower.

In the event of a partia} wking. destrucrion; of luss n value of the Praperty in which the fusr marker
valte of the Property immediately before e partial taking, dustruction, or Joss in value is less than the
amnouns of the sums secured immediately before the partial taking, destruction, or Joss in vatue, vnless
Borrawer xnd Lender othenwise ugree in writing, the Miscellancous Proceeds shift be npplied to the sums
seeured by (his Seeurity Instrument whethee or pot the sums are ten dut,

If the Property s abundoned by Barrower.” ar if, ufter novice by Lender o Borrower that the
Opposing Parly (as defined in the neat sentence) offers 1o make an award ta settle a claim for damages.
Borrawer fails to respond to Lender within 30 days afier the date the notice is given, Lender is nuthorized
 colleet and apply e Miscallineous Proceds cithee 1o restorstion or repair of the Property or lo the
sums secired by this Security lastrument, whether or nuf then due. "Opposing Purty™ meuns the third parly
that owes Borrawer Miscellancous Proceeds of the party against whom Borrower hag a right of action in
regard to Miscellancous Procecds. :

Borrower shall be in defuult it sy action or procueding, whether civil of criminal, is begun that, in
Leader's judgment, could result in forfeiture of ihe Propecty or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such 4 default and, i
acceleration has occarred, reinstite as provided in Seetion 19, by causing the action o proceeding o be
dismissed with a ruling that, in Lender's judgment, preeludes forfeilure of the Property of other miterial
impairment of Lender's interese in the Praperty or riglus under this Security Instrument. The praceeds of
any award or cluim for damages that are aitributable Lo the impairment of Lender's interest in the Propersy
are hereby assigned and shall be paid 1o Lender.

Al Miseellaneous Proceeds that are not applicd fo restaration or repair of e Properiy shall be
applied in the ovder provided for in Section 2. .
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12. Borrower Nol Relessed; Forbearanee. By Lender Not a Walver, Extension of the Gme for
payment or modification of amortization of the sums secured by this Security [nsteumert granted by Lender
to Borrower or any Successot in [nterest of Borrower shall not operate o release the liubility of Bormower
or uny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
uny Successor in Ialerest of Borrower o 1o refuse fo cxiend time for payment or otherwise medify
wmortization of the sums securcd by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbrarunce by Lender in excreising any right ar
remedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Inferest of Borrower or in amounts less thun the wnount then doe. shull soi be 3 waiver of ar
preclude the excrcise of any right or remedy. '

13, doint and Several Linbility; Co-signers; Successurs and Assigns Bound, Borrower covenants
and ugrees that Borrower’s obligations and Yiability shall be joint and several. However, any Borrawer who

co~signs this Security [nstrument but dues ot eXecnte the Note (0 "co-signer™): (1) 1s co-signing this

Sccurity [nstrument oaly to morigage, grant znd convey the co-signer’s interest in the Property under the
terms of this Securkty Instrument; {B) &5 not personatly obliguted 1o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and uny ofher Borrower can agree ta extend, maodify, Forbear or
make any accommodations with regard to e terms of this Security Instrumiens or the Note without the
CO-Signer's consent.

Subject to the provisions of Seciion 18, any Succussor in intcrest of Borrower who ssumes
TBorrower's obligmiony under this Sccurity Tastrunient in writing. and is appeoved by Lender, shall obtain
all of Borrower's rights and bencfits under this Security [nstrument. Borrower shall not be released from
Borrower’s obligations und lability under this Security Instrument unless Lender agrees fo such nelease in
writing., The covenants and agreements of this Sceurity Instrument shall bind {exeept as provided in
Section 20) and benetit tie successors and ussigns of Lender.

14. Loan Charpes. Lender muy charge Borrower fogs for setvices performed in: connection with
Borrower's default, for the purpose of profecting Lender's interest in the Praperty and rights under this
Security Instrument, incloding, but not Timired 1o, unoroeys’ fees, property inspection and valuution fecs,
In regard to any other fiees, the absence of expréss authority in this Sccurity [nstrument 1o charge a specific
fee 10 Borrower shall net be consirued as 2 prohibition on the charging of such fee. Lender may not charge
foes that ave eapressly prohibited by this Seeurity Insseument or by Applicable Luw.

1t the Loun is subject to a law which sets maximum loat: charges, and ihat law is finully interpreted so
that the interest or other loan charges codleered of to be collected tn connection with the Loan exceed the
permitted limits, tien: (4} any such loan charge shitl be reduced by the amount necessary to feduce the
charge 1o the penmitted limit; and () any sums ulrendy collected from Borrower which exceeded permitted
Jimits will be refunded o Borrower. Lender muy checse to muke this refund by reducing the principal
owed under the Note or by miking o dirccl paymem o Borrower. If ' refund reduces principal, the
reduction will be treiied as-a-partisl prepaytment withoul uny prepayment charge {whether or not u
prepayment charge is provided for under the Notw). Borrower's accepiance of uny such refund made by
direet payment to Borrower will constitete 2 waiver of any right of action Borrower might have grising out
of such overchurge. .

15. Notices, ALl notices given by Borrawer Or Lender in contwerion with shis. Security Instrument
must be in writing. Any notice to Borrower in connection with this Security. Instrument shali be deemed 1o
have been given 1o Bosrower when mailed by first cluss muit or when sctually delivered 1o Borrower's
fekice addsess if sent by other means, Motice to any oae Borrower slud] constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shull be the Property Address
unless Borrower has designated u substitute notice address by notice 10 Lender. Borrower shatl prompily
notily Lender of Borrower's chunge of address. [fjLender specifics a procedure for reparting Borrower's
chunge of address, then Borrower shall only report-y change of address theough that specified procedure,
There may be only one desigaated notice uddress uader this Svourity [ostrument ot uny one time. Any
nolice 1o Lender shal) be given by delivering it or by mailing il by first cluss mail (o Lender's address
statedd herein unless Lemfer Bas designuted another address by notice to Borcower. ARy notice in
conaection with this Seeurity instrument shall not be deemed to have been given 1o Lender until actually
received by Lender, 1f any petice required by his Sccurity ([nstrumenl is also reguired under Applicable
Law, ihe Applicable Law requirement wilk satisfy the corresponding recuircment under this Security

[nstrument,
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16. Governdng Law; Severability; Rules’ of C'mlclruchma This Security Instrument shall be
governed by federad law and the law of the jurisdiction in which (e Praperty is located. All vights and
obligations contsined in ihis Security Instrument are subject to any requicements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract of it
right be sifent, but such silence shull not be construed as a prahibiiion against agreemens by contract. In
the event that any provision or clause of this Sccunly Instrument or e Note conflicts with Applicable
Law, such conflice shall not affect othier pr{msmns of this Seeurity (nstrumeat or tle Note which can be
given effeer without (he conflicting provisian,

As used in this Security Instrument: () words of the musculine gender shall mean and include
comesponding neuter words of words of the feminioe y.ndu {b) words in the singular shall mean and
include the p]unl and viee versa; and (c) the word "may” gives sole discretion without any obligation to
take amy action. 4

17, Burrower's Copy. Borrower shall be givcn bie copy of the Note and of this Security Instrument,

L8, Transfer ot the Property or u Bencficial Imerést in Borrower, As used in this Scetion 18,
“Interest in the Propmy means any iq,,x! or beneficinl inleresi in the Property, including. but not limited
10, those beneficial interesis transferred in a bond Fnr deed, contruct for deed,, installment sales contract or
escrow agreement, the intent of which is the tnmtqr of title by Borrower i a folure date to o purchaser.

It 2ll or any part of the Preperty or any Interést in the Property is sold or transderred (or if Borrower
is mot a nutural person and a beneficial interest in Borrower is sold or wransferred) withow Lender’s prior
writlen consemt, Lender may reguire immediate payment jn full of o) sums secured by (s Sccurity
Instrument, However, this option shall aot be vacrcised by Lender If such-eacreise is prohibied by
Applicable Law, i

IF Lender exerchses this oplion, Lender shall“give Bnrmwu notice of aceeleration, The notice shall
provide a period of not less than 30 days from the dake the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Secusity Instrumens, If Borrower fails to pay
these sums prior to the expiradon of {his pmod' Lender may invoke any remedics permitizd by this
Secunity Instrument withows further notice or dmei oft Burrower.

1%, Boreower's Right to Reinstale After "Acceleration, 1f Borrower meeis certuin conditions,
Borzower shall have the right 1o have eoforcemnent of this Security Insirument discontinued ut any time
prior to the carliest of: (4} five davs before sale of the Propeny pursuant 1o oy power of sale conained in
this Security Instrument; (b} such other period as Applicable Liw might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those
conditions zee that Borrower: {g) pays Lender all sums which then would be duc ender this Seeurity
Instrument and the Note as if no aceeleration had oceurred: (b) cures any defzult of any other covenants or
agrecments; (c) pays all CAPCRSCS incurred in enforcing this Security Instrument, inciuding. but not Emited
1o, reasonable altnmeye fees, properiy inspection and valuation fees. and other fees incurred for the
purpesc of pm[ccung Lender®s interest in the Prnpcny and nghls under this Su.unty [nstrument; and {(d)
takes such action as Lender may reasonahly rcqum. to wssure that Lender's inwrest in the Property and
rights under this Sceurity-fostrament. and Borrower's obligation to pay the surns secured hy this Seeurity
Instrumemt, shall continue unchanged. Lender may require that Borrower pay such reinslaiement sums and
expenses in one or mone of the following forns, as selecied by Lender: (3) cashy (b) money order: (c)
certified check, bank cheek, treasurer’s cherk or egshiicr's cheek, provided any such check s drawn upon
an instiution whose deposits we insured by a federn) sgeney, msireneniaticy or cisly; or {3} Eleetronic
Funds Teansfer. Upon reingiatement by Horrower. this Sceuricy Instrument and obligations secured hereby
shull ransin fulty effective ux if no aceekerstion hid oceurred, However, this right (o reinsizie shall not
apply in Uw cuse of acceleration under Section 18,

. Sule of Notey Change of Loan Servicer; Nutice uf Grievance, The Note or a p.mi.d interess in
the Nole (together with this Suum}- Tnstrument) can be sold one or more times without prior notice to
Horrower, A sale might result in a change in 1w ety (khown os the "Lown Services”) thal colleces
Periodic Puyments due under the Note and this Security Insirument and performs other morgage loan
secvicing obligations under the Note, this Security [nsirement, und Applicable Law. There also might be
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one or more changes of the Loan Servicer unrelated to a ssle of the Note, If there is a change of th Loan
Servicer, Borrower will be given writien notice of the change which will state the pame and address of the
pew Loan Scrvicer, the address o which payments should be made and any other information RESPA
requires in connection with a satice of wanster of £ servu:mg : If the Noede is sold and thereafier the Loan is
serviced by a Loan Servicer other than tie purchnscr of the Nese, the mortgape loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prc}lvidcd byl Nots purchaser.

Neithier Borrowser wor Lender may commence, join, of be joined 10 any judicial action G cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumeat or that atleges that the vther party has brenched any provision of, or any duty owed by
reason of, this Security Insicument, unsil sueh Borrower ot Lender has notified the other purty (with such
notice given in compliance with the reguirements of Scction 15) of such alteged breach and yfforded the
other purty hereto @ reasonable period afier the giving of wuch notice to take corrective action, [f
Applicuble Law provides a lime period which mui'f clupse before eerwiin xction can be tuken, thal time
petiod will be deemed to be reasonable for pul'po-eu. of this paragraph. The nolic: of acceleruion and
opporlunity 1o cure given to Borrower pursuant fo Section 22 and the notice of aceeleration given 1o
Borcower pursuant to Section 18 shall be deemed 1o suns& thee notice and opportunity to take carrective
action provisions of this Seciion 20,

21, Huzardous Sphstances, As used in this Section 21: (n) "Huzardous Substances® are those
substners defined us toxic or hazardous substunces. pollummts, or wastes by Environmenial Luw and the
following substances: gasoiine, kerosene, other flammable or toxic petrolesm products, foxic pesticides
and herbicides, volutile solvents, materitls containifg asbestos or formatdchyde, and radiosctive materials;
(b "Environmentad Law® means federn) faws and laws of the jurisdiction where the Property s Tocuted that
relute to health, sufety or enviroumental prntuclior;a; {c} "Environmenryl Cleanup® includes any response
action, remediu! action, or removal action, us defined in Environmental Law; and (8) an *Enviroomental
Condition” means a condition thut can esuse, contribule 10, or otherwise tigger «n Environmental

Cleanuap, .

!
Borrower shall nol cause or permii the prescnce, wse, Sisposal, storage, or release of any Hazardous
Substznces, or threaten (o release any Hozardous Substances, on or in the Propenty. Borrower shull nat do,
nor allow anyone else 1o do. unything sfivcting the I-’mpcrt} () that is in violation of iny Environmental
Law, {b) which creates an Environme sl Cnndmun or {e} whicli, duc to the presence, use, or release of 4
Hazardous Substance, creates  gondition that ;ldVLt‘\L])’ .anL.is the value ol the Property. The preceding
Iwo sentences shall not apply o (he presence. use, of SIOT uge on the Property of small quantities of
Hazardous Substances thay are generully recognized t be dppropriate to pormal residential vses and 1o
mainlenance of the Property (including, but not limited 1o, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, dumund, lawsuit
or other action by sny geverntentsl of regulalory agency or private party invalving the Property and any
Huzardous Substunce or Environmental Law of which Borrower has actuwl kuowledge, {(b) any
Environmental Condition, including but ned Himited 10, any spilling. leaking, discharge, cclease or threal of
release af uny Hizardous Substance, and (¢} any condition cwsed by the presence, use o release of 4
Hazardous Substance which adversely afiects the vilue of the Property. If Borrower learns, or is notified
by any governmental or regulatory sulbority, or any private party, that any removal or other remediation
ol uny Hazardous Substance affecting the Property is necessary, Gorrower shall promprly tuke all necessary
remediat actions in accordance with Envirvnmemal Law. Nothing herein shall create uny obligarion on

Lender jor an Environmental Cleanugp,
: Initi:ﬂM
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HNON-UNIFOKM COVENANTS. Borrower and Lender further covenunt and agree og foblows:

22, Accelerutivn; Remadies, Lender shall give nolice 10 Borrower prior 1o aeceleration follewing
Borrower’s breach of any corenant or agreement in this Sccurity Instrumemt (il nut prior te
accelerution under Seclion 18 unless Applicalle Law provides stherwise), The notice shall speeify: (a)
the detanit; () the action reguired to cure the defaolt; (€ a dale, nat Jess than 3¢ days fram the dute
the notice is given 1u Boreower, by which the default must be cured; and (d) that failure to core the
default on or hefore the date specilied in the notice may vesult in seceleration of the sums secured hy
this Sccurity Tostrumment and sale of the Property. The notice shull lurther inform Rorrower of the
right to reinstate after accelerolion and the right to bring o court action to assert the non-existence of
a default vr any viher defense of Borrower te acceleration und sale, If the defanit is not cured on or
hefore the date specificd in the notice, Lender at its option, and withow! further demand, may invoke
the power of sale, including the right to accelernte full paymest of the Nole, und any other remedies
permitied by Applicible Law. Lender shall he entitled to collea a1] expenses incurred in pursiing the
remedics provided in ihis Scetlon 22, including, but owt limited to, reasonable attorneys' fees and
costs of Litde evidence, .

1f Lemder invokes the pewer of sule, Leader shall excente or cause Trostee to_execule writlen
notlee of the weewrrence of an event of defacit and of Lender's election to cause the PProperty to be
saold, and shall cause such aotice 10 he recorded in cach ceunty in which any part of the Property s
located. Lender shulf mail copics of the natice a5 preseribed by Applicable Law' 1o Borrower ond 1o
the persons prescribed hy Applicable Law, Trustee shall give pultic notice of salc to the persons and
in the manner preseribed by Applicable Law, After the time reyuired by Applicahle Luw, Trustee,
without derwand on Boreawer, shall sell the Propérty . public auction to_ the highest hidder mt the
time and place wnd under the terms desigoatedin the natice of sale in oae or more parcels und in any
order Tewstee detevioines, Teustee may pustpone sale of all or any pureel of the Peaperty by public
anmoancement b the tme and place of sy previousdy sclweduled sale, Lender or ity designee may
purchuse the Property at any sale. !

Trusiee shnll deliver to the purchiser. Trustee’s deed conveying the Property without any
covenani or warranty. expressed or implicd. The recitals in the ‘Truslee’s deed shul) he prima facie
evidence of the truth of the statements made thereln, Trustee shall apply the proceeds of the sale in
the following order: {2) (o ull expenses of the sale, including, hut not limited (o, reasonuhlbe Trustee's
ond wttorneys® lees; (h) Lo al} sums sceured by this Securdty Instrument; and (¢} aay eXeess to the
person or persens legally entitled so f1.

23. Reeonveyunee, Upon payment of all sums secured by this Security Instrument, Lender shall
recuest Trustee 1o reconvey the Property wid shall surreder this Security Instrument and il notes
evidencing debt seoured By this Seeurity Instrumem o Trestee, Trusee shall reconvey the Propernty
without wureanty 1o the person or persons legally cofithed to it Such pecson or persons shall pay any
recordation costs. Leader may churge such person or persons 4 fee for reconveying the Property, but only
if the fue ix paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Luw,

24, Substitute Trustee. Lender at its option, may (ram time to time remove Trustee and appoint a
successor trastee (0 any Trusiee appointed hercunder, Wilhout convevance of the Propenty, the successor
trustee shall suceeed to all the tille. power and duties conferred upen Trusiee herein and by Applicable
Law,

25. Assumption Fee. If there is an asstmpsion of this Joan, Lender may charge an assumption fee of
Us.s . [As per schedule of fees in effect at time of ussumption.)

Initinds
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BY SIGNING BELOW. Borrower uccepls and agrees to the terms and covenants contained in this
Sceurity Instrumen: and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
ﬂ W (Sual)
-Borrower
BATL A, RASHUSSOM
=Borrower
DALE A. RASMUSSON
(Scal) 3 {Seal)
-Borrower -Borrower
L)
{Seah) ] (Seal)
~Barrower . -Rorrower
1
{Scal) : {Seal)
-Borrower -Horrower
1
k
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STATE OF NEVADA .

COUNTY OFD@JLa,a'\G\,_,
This instrument wis acknowledged before mf.tm LL&)“‘ \ q &O‘Di—‘ by

Lo 4 Roswliasor , Delda A Kadmussen,

Mail Tax Statements To:
Wilaington Finance, 2 division of AIG Federal Savings Bank
401 Plymouth Rpad, Suite 400 :
Plymouth Meeting, PA 19462

;
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