DOC # 0657975
10/17/2005 02:27 PM Deputy: KLJ
OFFICIAL RECORD
Requested By:

Parcel Number: 1318-15-714-002 LENDERS FIRST CHOICE

RECORDING REQUESTED BY Douglas County - NV

Werner Christen - Recorder

. Page: 1 oOf 15 Fee: 28.00
Name: FINAL LOAN DOCS BK-1005 PG- 7323 RPTI: 0.00

gt 64 A A

NAT!ONPOINT
clo SECURITY CONNECTIONS — I T T
Address: 1935 INTERNATIONAL WAY
IDAHO FALLS, ID 83402
PLEASE RETURN TO RBC.DEPL
Lender's First Choico
3350 Royal Avenuo

-———mm-m———'— [Space Above This Line For Recording Data]
14 ¢4o ~ DEED OF TRUST

DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated August 04, 2005 , together with all

Riders to this document.
(B) “Borrower” is ROMANA CROKE, AN UNMARRIED WOMAN

Borrower 1s the trustor under tius Secunty Instrument.

(C) “Lender” is NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN .
Lender1s a National Association organized and existing under
the laws of Unjted States of America . Lender*s address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

. Lender 1s the benefictary under this Security Instrument.
(D) “Trustee” is LENDERS FIRST CHOICE

(E) “Note" means the pronussory note signed by Borrower and dated August 04, 2005 - The Note
states that Borrower owes Lender One Hundred Seventy Two Thousand and no/100

Dolars (U.S. $172,000.00 ) plus mnterest. Borrower has promised
1o pay this debt in regular Penodic Payments and to pay the debt m full not Jater than Septemnber 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights 1n the Property.”
{G) “Loan’* means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under the
Note, and alf sams due under this Security Instrument, plus interest,
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider E Planned Unit Development Rider Other(s) [specify] Prepay Rider
l:l 1-4 Family Rider D Biweekly Payment Rider
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(I) “Applicable Law” means all conirolling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges thal are
imposed on Borrower or the Property by & condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transler” means any transfer of fimds, other than a transaction originated by cheek, draft, or
similar paper instruyment, which is initiated through an electronic lerminal, telephounic insrment, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
1o, point-of-sale transfers, aulomated teller machine. transactions, transfers initisted by iclephone, wire transfers, and
automaled clearinghouse transfors,

(1) “Escrow [tems™ means those items that arc deseribed in Section 3.

(M) “Miscellaneous Proceeds™” means any compensation, scitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {3) damage to, or destruction of, the
Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or
{iv) misrepresentations f, or emissions as to, the value and/or condifion of the Property.

(N) “Mortgage Insurance’” means instrance protecting Lender against the nonpayment of, or defauit on, the Loan.

(O) “Perfodic Payment” means the regulardy scheduled rmount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Sceurity Instrument,

(P) “RESPA® means (he Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implenienting reguiation,
Regulation X (24 C.FR. Part 35(X)), as they might be amended from time to time, or any additional or successar legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as &
“federally related mortgage loan™ under RESPA.

{Q) “Successor In Interest of Borrower” mcans any party that has taken title o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Tustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Notc; aid {ii) the performance of Borrower's covenanis and agreements under this Security fnstrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described

property located in the [Typeof Rgg\gi’ﬂgmﬂsdwml of [Nase ﬁ%ﬁ:‘iﬁdktiw]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

which cursently has the address of 102 GOITQMEI]LL ROAD
, Nevad 89448 “Pr Address™):
ZEPHY{E&OVE cvada Lol (“Property

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appusienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of ihe foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right (o grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wilt defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and noon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower anid Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer shiall pay
when due the principal of, and iriterest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymerits due under the Note and this
Security Instrument shall be made in U.§. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned o Leonder unpaid, Lender may require that any or alt
subsequent payments due under the Notc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurcr’s check or cashicr’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, Instrumentality, or enlity; or
{d} Blectronic Funds Transfer.

Payments are deemed reccived by Lender when teccived at the location designated i the Note or at such other location
as may be designated by Lender in accordance with the notice peovisions in Section 15. Lender may relurn any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment
or partial payment insofficient to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights 10
refuse snch payment of partial payments in the future, but Lender is not obligated to apply such payments al the time such
payments are accepted. If each Periodic Payment is applied as of its schednled due date, then Lender need nol pay interest on
wnapplied funds. Lender may hold such unapplied funds until Borower makes payment to bring the Loan current. If
Borrower does-uot do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claiin which Bomrower mnight have now or in the future against Lender shell relicve Borrower from
making paymenis duc under the Note and this Seeurity Instrument or pérforming the covenanis and agreements secured by
this Securily Instroment. ,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal doe
under the Note; (c) amounts due under Scction 3. Such paynients shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first o late charges; second to any other amounts due under
this Security Instroment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is cutstanding, Lender may apply any payment reccived from Borrower (o the repaymont of the Periodic Payments
if, and ta the extent that, each payment ¢an be paid in full. Te the extent thal any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may bie applied to any latc charges duc. Volunlary
prepayments shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali not
cxtend or postpone the due date, or change the amount, of the Periodic Payments.

'3, Funds for Escrow Items. Borrower shall pay 10 Lender on ihe day Periodic Paynients are due under the Noie,
until the Note is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: (a) taxes and assessnients and
other ilems which can altain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premimns for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage [nsuranee premiums in accordance with the provisions of Scction 10. These items are called “Escrow Hems.” At
origination or al any lime during the term of the Loan, Lender may require (hat Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assegsments shall be an Escrow Item, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Itenss unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be in
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls
evidencing such payment within such time period s Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a coverant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [iems directly, pursuant lo
a waiver, and Borrower fails to pay the amnount due for an Bscrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Sectior 9 to repay to Lender any such amount. Lender may
revoke thie waiver as to any or all Escrow Items at any lime by a notice given in agcordance with Section 15 and, upon such
revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (&) sufficient to pérmil Lender to apply the Funds at the
lime specificd under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amonnt of Fands due on the basis of current dats and reasonable estimates of expenditures of future Escrow
Hems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits ere so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified ander RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot carnings on the Punds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an anaual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undec RESPA, Lender shall account to Borrower lor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shoriage in
accordance with RESPA, but in no mmore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aniount
necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can atlain priority over this Security Instrument, leasehold payments or ground rents on (he Property, il any,
and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Ttems, Borrower
shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the licn in a manner aceeptable lo Lender, but only so long as
Borrower is performing such agreement; (b) contests the licn in good faith by, or defends against enforcoment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c)-secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detennines that any part of the Property is subject to a
lien which can altain priority over this Security Instrument, Lender miay give Borrower a notice identifying the lien. Within
10 days of the date on which (hat notice is given, Borrower shall satisfy the lien or take one or more of the aclions set forth

above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate lax verification andfor reporting service used by

Lender in connection with this Loau,

5. Property Insurnnce. Borrower shall keep the improvements now existing or hereafier crected on the Property.
fnsured against loss by fire, hazards included within the term “extended covernge,” and any other hazards including, bul not
limited to, earthquakes and floods, for which Lender requires insurance, This jnsurance shall be maintained in the amounts
(incloding deduetible levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change during the tern of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject lo Lender’s right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrowor i pay, in connection willi this Laan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-lime charge for {lood zone determination and cerlification services and
subscquent charges cach lime remappings or similar changes occur which rcasonably oright affect such determination or
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certification. Borrower shall also be responsible for the paymenil of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or aniount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, aguinst any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bomrower secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an addilional loss
payee. Lender shall have (he right to hold the policies and renewal certificates. If Lender requires, Borrower shall prownptly
give to Leader alt reccipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, nol
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clanse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt niotice to Lhe insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if
the restoration or repair is cconomically feasible and Lender’s security is nol lessened. Duriug such vepair and rostoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has heen completed to Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse procceds for the repairs and rostoration in a singie payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in Writing or Applicable Law requires intercst to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall uot be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied 1p the sums.secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower shandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has offered 10 seitle a
claim, then Lender may negotiate and settie the claim. The 30-day period wili begin when the nolice is given. In either event,
or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to cxcoed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrewer's rights (other than the right to any refand of uncamed premiums paid by Borrower) under all
insarance policiés covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repuir or restore the Property or to pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within 60
days after the excoution of this Security Instrurnent and shall contine 10 occupy- the Property as Borrower's principal
residence for at least one year afier the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy, daimage
or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
ceonomically Feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, II
insurance or condemnalion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposcs. Lender may
dishurse procecds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insuraice or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair of resteration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspeet the interior of the improvements en the Property. Lender shall give Borrower notice at the time of or prior 1o
such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Barrower’s knowledge or consent gave materially false,
migleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
accupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants rnd agreements contained in this Security Instrument, (b) there is a legal proceeding thiat might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
ean include, bul are not limited to: (a) paying any suins secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable atorneys® fees to profect its interest in the Property and/or rights under this
Security Instrument, inclwding its secured position in a bankrupicy proceeding. Securing the Property includes; but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinate building: or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender imay take action under this Scction 9, Lender does net have to do so and is not under any duty or obligation 10 do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd by this
Sccurity Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be payable,
with such interest, upon notice from Leider to Borrower requesting paymient.

If this Security Instrument ig on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Hi. Morigage Insurance. If Lender required Martgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance covcrage
required by Lender ceases to be available from the mortgage insurcr that previously provided such insurance and Bormower
was required to make separately desigriated payments toward the premiums fer Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, al a cost
substantislly cquivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an aliemate morlgage
insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not availabic, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-reflundable loss reserve in liee of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shell not be
roquired to pay Borrower any interesl or carnings on such loss resetve. Lender can no longer require losa reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by ae insurer sclected by
Lender again becomes available, is obtained, and Lender requires scparately designated payments foward the premiums for
Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to
make separnlely designated payments toward the premiums for Mortgage Insurance, Bomrower shall pay the premiums
requiired o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Morlgage Insurance ends in accordance with any writlen agreement between Bomower and Lender providing for such
termination or unti] termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o
pay intcrest al the rate provided in the Note.

Morigage Insurance rcimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Bomrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers ovaluate their total risk an all such imsurance in force from time 1o time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agrecments Are on lerms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These agrecments may
require the mortgage insurer 1o make payments using any source of funds that the moetgage insurer may have available
(which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or
any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will oot affect the rights Borrower has—if any——with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recetve a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of MisceHlaneous Proceeds; Forfelture. All Miscellancous Proceeds are herchy assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunily to inspect such Properly
(o ensure the work las been completed to Lender's satisfaction, provided tha such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration br repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sumis secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if eny, paid to Borrower.

In the event of a partial taking, destruction, or Joss in valug of the Property in which the fair markel value of the
Property immediately before the partial taking, destruction, of loss in value is equal (0 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valye, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secuted immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruciion, or loss in value. Any balance shall be paid to Borrower.

In-thic event of a partial taking, destruction, or loss in valuc of the Property in which the fair market valug of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied 1o the sums sceured by this Security Instrument whether or not the sums are
thien due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet the Oppoging Party (as defined
in the next sentence) offcrs 1o make an award to settle a claim for damages, Borrower fails 16 respond to Lender within 30
days afler the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defaclt if any action or proceeding, whether civil or eriminal, is begun that, in Lender’s judgment,
could resull in forfeiture of the Property or other matcrial impairment of Lender’s interest in the Properly or rights under this
Security Instrument. Borrower can cure such 8 defanlt and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the actioni or proceeding to be dismissed with a ruling that, in Lender’s judgment, preclodes ferfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claimi for damnges that are attributsble 1o the imipairment of Lender's interest in the Property arc
hercby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.
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12. Borrower Nof Released; Forbéarance By Lender Not a Walver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or lo refuse
10 extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrecs that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is net personally abligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agree to exlend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Suhject o the provisions of Section 18, any Successor in laterest of Borrower who assumes Bomrower's obligations’
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bosrower’s rights and benefits under
this Security Instrimnent. Borrower shall not be released from Borrower's obligations and liability under this Security
Justrument unless Lender agrees to such release in writing. The covenants and agreements af this Security Instrurtient shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fecs for services performed in eonncction with Borrower's defaalt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Insirument, including, bul not
limited to, attorneys’ fces, property inspection and valuation fees. In régard (o any other fees, the absence of express authority
in this Securily Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fec. Lender may not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law whieh sctg maximum loan charges, and that law is finally interpreted so thal the interest
or ather loan charges collected er [o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by (he amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which execeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making & direci payment o Borrower. If a refund reduces
principal,. the reduction will be treated as'a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrawer or Lender in connection with this Security Instrument must be in wriling.
Any notice lo Borrower in connection with this Security Instrument shall be deemed to have been given Lo Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Barrower shall constitnte natice to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower. shall only report-a change of address through that specified procedure. There may be only one
designated notice address under this Security [nstnnucnt at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’ s address stated herein unless Lender has designated anather address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually reccived by Lender. If any notice required by this Security Instrment is also required urder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or il might be silent, but such silerice shall not be construed as a prohibition against
agrecment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

effect withoul the conflicting provision.
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As used in this Security Instrument; (a) words of the masculing geader shall mean and include comresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “iiiay” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bortower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd, contract for deed, installinent sales contract or escrow agreement, the intenl of which is the
transfer of title by Borrower ai a future date to a purchaser.

If all or any pant of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secusity lustrument, However, this cption shatl not be
cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of
not less than 30 days from the date the notice is given in accordance with Section 1S within which Bomower inust pay all
sums securcd by this Security Instrument. If Borrower fails to pay these sums prior Lo thie expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Afier Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Scourity Instrument discontinued at any time prior to the carlicst of: (a) five days belore
sale of the Property pursuant (o any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment coforcing this Security
Insteument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
[nstrument and the Note as if o acccleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys™ fees,
property inspection and valuation fees, and other fees incumed for the purpese of protecting Lender's intereat in the Property
and rights under this Sccurity [nstrument; and (d) takes such action as Lender may reasanably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation (o pay the sums secured by this
Securily Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemient sums and expenses
in one or more of the following forms, as sclected by Lender: (a) cash; (h) money order; (c) certilied check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by #
federal agency, instrumentality or entity; or (d) Electronic Funts Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations securcd hereby shall remain fuily effective us if no acceleration had occurred. However, this right
10 reinstate shall not apply in the case of scceleration under Scction 18,

20, Sale of Note; Change of Loau Servicer; Notice of Grievance, The Note or & partial interest in the Note {together
with this Security Instrument) can be sold one or more times without priot notice to Borrawer. A sale might result ina
ohange in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations ander the Note, this Security Instrument, and Applicable
Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale of (he Note, If there is a change of the
Loan Servicer, Borrower will be given writlen notice of the change which will stale the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with &
notice of transfer of servicing, 1§ the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Bomower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assunied by the Note purchaser unless otherwise provided by the Nole
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of & class) that ariscs From the other party’s actions pursuant to this Security Instrument or that alleges that the
other party hds breached any provision of, or any duty owed by reason of, this Sceurity Instrument, untii such Borrower or
Lender has nolificd the other party (with such notice given in compliance with the requirements of Section 15) of such
allcged breach and afforded the other party hereio a reasonable period after the giving of such notice Lo take correclive actiot,
If Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed ta be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower
pursuant to Section 22 and the notice of acceleration given lo Borrower purstant 1o Section 13 shall be deemed 10 gatis{y the
notiee and opportunity to take corrective action provisions of this Scction 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
loxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos
or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate Lo heaith, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an *“Baviromuental Condition™
means & condition that ¢an canse, contribule to, or otherwise trigger an Environmerital Cleanup.

Borrower shall not cause or pernut the presence, use, disposal, storage, or release of any Hazardous Subsiances, or
threaten to release any Hazardous Substasces, on or in the Property. Borrawer shall not do, nor allow anyone else 1o do,
anything affecting the Property. (a) thal is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or (¢} which, due to (he presence, use, or release of a Hazardous Substance; creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property
of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurricr products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviromuental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower Jearus, or is
notified by any gevernmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice ta Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
vnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that faflure to cure the default on or before the date specified [n the notlce may resuit in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice ghall further inform Borrower of
the right to reinsiate after acceleration and the right to bring a court action to assert the non-existence of o default or
any other defense of Barrower to acceleration and sale, If the default Is not cured on or before the date specified in the
notice, Lender at its option, and without further demand, may invoke the power of sale, including the right to
nceelerate full payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not Hmilied to,
reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lenders’ election to cause the Property to be sold, and shall cause such notice
to be recorded tn cach county in which any part of the Property Is located. Lender shall mail copies of the notice as
prescribed by Applicable Law to Borrower and to the persons prescribed by Agpplicable Law. Trustee shall give
public notice of sale to the: persons and in the manmer prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, ghall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement ai the
time and place of any previously scheduled sale. Lender or ts designee may purchase the Property at any sale.

Trustee shall dellver td the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implled. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statemenis
made thereln, Trustee shall apply the proceeds of the sale In the following order: (a) to all expenses of the sale,
Including, but not limited o, reasonable Trustee’s and attorneys® fees; (b) 1o all sums secured by this Security
Instrument; and () any excess to the person or persond legally entitled to il.

23. Reconveyance. Upon paymenl of all sums secured by this Securily Instrument, Lender shail request Trustee to
reconvey the Property and shall surrender thie Scourity Instrument and all notes evidencing debt sccured by this Security
[nstrument to Trustee. Trustec shall reconvey the Property without warranty 1o the person or persons legally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of the fec is

pennitied under Applicable Law.
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24. Substftute Trustee. Lender al its option, may from time to time remove Trusiee and appoint & successor trustes to |
any Trustee appointed hereunder. Without conveyance of the Properly, the successor trustee shall succeed 16 all the title,
power and dufies conferred upon Trustee herein and by Applicable Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
5

BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contained in pages 1 through 11 of
this Security Instrument and in any Rider axecuted by Borrower and recorded with it.

10707 P AL (Seal) (Seal)

%ANA CROKE -Bomawer -Botrower
(Seal) (Seal)
-Borrower Bomewer
(Seal) — (Seal)
-Bomower -Bomower
Witness: Witness:

smorme"d’"&
Countyof oBOULCELAS

2008
This instrument was acknowledged before me on kuﬁ ws lr L+ { (date) by
ROMANA CROKE
TTRTHIG BTG HTE H
MARK J, OABE (namefs] of persons]).
Notary Publis - Stats of Nevada
'/ Apponiment Recorded it Washon Gaunly
Moz 03-802°7- » i'vpens Fobiuary 86, 8597 -
O SR A W R R A T Notary Public
B RS Y
MARK J, ARE
N\ Notary Publio - State of Nevada
" Appoiniment Recorded in Washos Oonly
No: 03-80257-2 - Sxoires Fotwuay 85, BOGY
NN
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SCHEDULE "“A"
ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE UNINCORPORATED
AREA COUNTY OF DOUGLAS STATE OF NEVADA, BOUNDED AND DESCRIBED AS
FOLLOWS: LOT 1-2, AS SHOWN ON THE MAP OF CASTLE ROCK PARK, UNIT
NO. 1, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, NEVADA, ON APRIL 25, 1966, AS DOCUMENT NO. 31836.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 1318-15-714-002; SOURCE OF TITLE: BOOK 0900 PAGE 1883
{RECORDED 0%/13/00)
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PREPAYMENT RIDER

This Prepayment Rider is made this 4th day of August 2005 ,
and is incorporated into and shall be deemed to amend and snpplement the Morigage, Deed of Trust or the
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure
Borrower’s Note (the "Note") to
NATIONPOINT A DIVISION OF NAT. CITY BANK OF IN
(the “Lender”) of the same daie and covering the property described in the Security Instrument and located at:

102 GOLD HILL ROAD
ZEPHYR COVE, NV 89448

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

Borrower can make a partial prepayment at anytime witheut paying any charge. Borrewer may make a
full prepayment at any time subject to a prepayment charge as follows:

Ifwithinthe first 36  months afier the date Borrower exccutes the Note, Borrower makes a full
prepayment {including prepayments ocewrring &s 4 result of the atecleration of the maturity of the Note),
Borrower must, as a condition precedent to a full prepaymént, pay a prepayment charge on any amount prepaid
in any 12 month period in excess of 20% of the unpaid balance. The prepayment charge will equal the interest
that would accrue during a six-month period on the Excess Principal calculated at the rate of interest in effect

under the terms of the Note at the time of the full prepayment,

NOTICE TO BORROWER

Do not sign this loan agreement before you read §t. This loan agreement provides for the payment of 2
penalty if you wish to repay the loan prior to the date provided for repayment in the loan agreement.

BY SIGNING BELOW, Bormrower accepts and agreey to the terms and eovenants comtained in this
Prepayment Rider.

, —{Seal) (Seal)

OMANA CROKE -Borrower ~Borrower
(Seal) (Seal)

-Borrower -Borower
(Seal) (Seal)

-Borrower -Borrower

Fixed Rate and Balloon Prepayment Rider - First Lien - AL, AZ, CA, C0, CT, BC, DE, FL, GA. H1, IA, ID, LA, MT, ND, NE,
NH, NV, NY, OK, OR, PA, SC, §D, TN, TX, UT, WA, WY
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER :s made this dth day of

2005 . angd 15 incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust, or Security Deed (the “Secunty Instrument™) of the same date, given by the

undersigned (the “Borrower”) to sectire Bormower's Note o NATIONPOINT A DIVISION OF NAT. GITY
BANK OF IN

(the “Lender™) of the same date and covening the Property described in the Securnity Instrument and located at:

102 GOLD HILL ROAD
ZEPHYR COVE, NV 89448

[Property Address)

The Property includes, but is not limited to, & parcel of land improved with a dweiling, together wath other
such parcels and certain common areas and facilities, as described in the Declaration of Covenants,
Conditions, and Restrictions

{the “Declaration™). The Property 1s a part of a planned umt development known as

[MName of Planned Umit Development]

(the “PUD™). The Property aiso includes Borrower’s mnterest mn the homeowners associztion or eguivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower*s mierest.

PUD COVENANTS. 1n addition to the covenants and agreements made 1o the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatons under the PUD's
Constituent Documents. The “Constituent Docuoments™ are the (i) Declaration; (i) articles of
incorporalion, trust instrument or any equivalent document which creates the Owners Association;
and (1i} any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptiy pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association mamptains, with a gonerally
accepted nsurence camer, a “master” or “blanket” policy msunng the Property which 15
satisfactory to Lender and which provides insurance coverage in the amoumts (including
deductible levels), for the periods, and against loss by fire, bazards included within the term
“extended coverage,” and any other hazards, mncluding, but not imited to, earthquakes and floods,
for which Lender requires imsurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower’s obligauon under Section 5 to maintain property msurance coverage
on the Property 15 deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoraion or repair
following a loss to lhe Propesty, of to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds 1o the sums secured by the Secunity Instriment, whether or not then due, with the excess,
if any, paud to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
msure that the Owners Association maintains a public liability instrance policy acceptable m
form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or clanm for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilitics of the PUD, or for any conveyance m
lieu of condemmanion, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secored by the Secunty Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with
Lender’s prior written consent, either partion or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for asbandonment or termunation required by law
in ihe case of substantial destruction by fire or other casualty or mn the case of a taking by
condemnation or enunent domain; (if) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or {iv) any aclion
which would have the effect of rendering the public Liability insurance coverage maintamed by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments tvhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear 1nterest from the date of disbursement at the Note rate
and shall be payable, with mterest, upon notice from Lender io Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in pages

{Seal)

{Seal)

/ ~Borrower -Bormower

(Seal)
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