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DEFINITIONS

Words used in multiple sections of this document are defined below and. other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used
in this document are also provided in Section 16

{A} "Security Instrument” means this document, which is dated NOVEMBER 1, 2005 .
together with all Riders to this dogument.

{B) “"Borrower” is

ANTHONY L FIORI AND SHARON FIORi, HUSBAND AND WIFE AS JOINT

TENANTS

Borrower is the trustor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

NEVADA- Single Family - Famnie MaolFraddie Mac UNIFORM INSTRUMENT FORM 3028 1/01
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Lender's address is
P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the beneficlary under this Security Instrument.
(D) "Trustee” is UNITED TITLE OF NEVADA

(E) "Note " msans the promissory note signed by Borrowser and dated NOVEMBER 1, 2005
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FIVE THOUSAND

NINE HUNDRED AND NO/100 Dollars
(U.8.§...855,90000.........) plus interest. Borrower has promised to pay this debt In regular
Periodic Payments and to pay the debt In fult not later than DECEMBER 1, 2035

{F) *Property” means the property that is described below under the heading "Transfer of
Rights in the Propedy.*

(G} "Loan" means the dabt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Securlty Instrument, plus
interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [_] Condominium Rider [Isecond Home Rider
(] Balloon Rider £X] Planned Unit Devslapment Rider [11-4 Family Rider
] VA Rider [T] Biweekly Payment Rider L_] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative. rules and orders {that have the effect of law) as
well as all applicable final, non-appealable Judiclal opinions.

{$) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges thal are Imposed on Borrowsr or the Property by a
condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institutlon to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
inittated by talsphone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

{M) “Miscellaneous Proceads” means any compensation, ssttlement, award of damages, or
proceeds paid by aay third party {other than insurance proceeds paid under the coverages
described in Section 5)for: (i} damage to, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
{Iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{0) "Periodic Payment” means the regularly scheduled amotnt due for (I} principal and
interest under the Nota, plus {il} any amounts under Section 3 of this Security Instrument.
(P} "RESPA" means the Feal Estate Setllement Procedurss Act {2 US.C. Section 2601 et
seq.) and its Implemanting regulation, Regutaticn X (24 G.F.R. Part 3500), as they might be
amended from time to tims, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan® under RESPA,
{Q) “Successor in Interest of Borrower” means any party that has taken title to the Propenty,
whather or not that party has assumed Borower's obligations under the Note and/or this

Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renswals,
extensions and modifications of the Note; and {ii} the performance of Borrower's convenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, In trust, with power of sale, the following
described property located in the

County of DOUGLAS .
[Type of Racording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A" AND MADE A
PART HEREOF.

Parcel [D Number: which currently has the address of
2553 LA MIRADA COURT [Streat]
MINDEN [City], Nevada 89423 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fidures now or hareafter a part of the property. Adl
replacements and additions shall also be covered by this Security instrument. All of the
foregoing Is referrad to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby
conveyed and has the right to-grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borawer warrants and will doefand
gensrally the title fo the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-
uniform covenaats with limited variations by jurlsdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow itams, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt avidenced by the
Note and any prepayment charges and late charges dus under the Nete. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Nots and
this Security Instrument shall be made In U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in.one or more of the following forms,
as selocted by Lender: (a} cash; (b) monay order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agancy, instrumeniality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed racelved by Lender when received at the location designated in
the Note or al such other location as may be designated by Lender in accordance with the
nolice provisions In Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficlent 1o bring the Loan current. Lender may accept
any payment or partial payment Insufficlent to bring the Loan current, without waiver of any
rights hereunder or prajudice to its rights to refusa such payment or partial payments in the
future, but Lander Is not obligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment is applied.as of its scheduled due date, then Lender
need not pay interast on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a
reasanable period of time, Lender shall sither apply such funds or return them to Borrower.
If not appliad earlier, such funds will be applied to the outstanding principal balance under
the Note immediataly prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sscurity Instrument or performing the covenants and agreemeants secured
by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described In this Section 2,
all payments acceptsd and applied by Lender shall be applied in the following order of
priortty: {a) interast due under the Note; {b) principal due undar the Note; (c) amouints due
under Section 3. Such payments shall ba applied to sach Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts dus under this Securlty Instrument, and thea to reduce the principal
balanca of the Nota.

i Lender receives a payment from Borrower for a delinquent Periodic Paymant which
includes a sufficient amcunt to pay any late charge due, the payment may be applied to the
delinquant payment and the late charge. f mora than one Pericdic Payment is outstanding,
Lendsr may apply any payment received from Borrower to the repayment of the Perlodic
Paymants if, and to the extent that, sach payment can be paid in full. To the extent that any
excess exists atter the payment is applied to the full payment of one or more Periadic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shail be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal
dus under the Note shall not extend or postpone the due date, or'change the amount, of the
Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments
are dus under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: {a) taxes and assessments and other ltems which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if any: (¢} premiums for any and all
insurance required by Lender under Section'§; and {d) Mortgage Insurance premiums, ¥
any, or any sums payabie by Borrower 1o Lender in lleu of the payment of Mortgage
Insurance premiums in accardancs with the provisions of Section 10, These items are called
*Escrow items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower's obligation to
pay the Funds for any or alf Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event-of such walver, Borrowar shall pay. directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been walved by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such
payments and to provide receipts shall-for all purposes be deemed to be a covenant and
agreement containad in this Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a
waiver, and Borrower falls 1o pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notlce given In accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and In such amounts, that are then
required under this Section 3.

Lendsr may, &t any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESFA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shalt'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader, if Lendar is an institution whose depaosits are so
insured) or in any Federal Home Loan Bank. Lender shali apply the Funds Yo pay the
Escrow fems no later than the time specified under RESPA. Lender shall not charge
Borrowsr for hoiding and applying the Funds, annually analyzing the escrow accaunt, or
verifying the Escrow [tems, unless Lender pays Borrower intersst on the Funds and
Applicable Law permits Lender to make such & charge. Unless an agresment is made in
writing or Applicable Law requites interest to be pald on the Funds, Lender shall not be
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required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be pald on the Funds, Lender shall give to
Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

if there s a surplus of Funds held In escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount nscessary to make up the
shortage in accordance with RESPA, but in no mors than 12 monthly payments. If thare is a
deficiency of Funds held In escrow, as defined under RESPA, Lendsr shalf notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up
the deflclency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Asscciation Dues, Fees, and Assessments, if any. To the extent that these ftems are Escrow
ltems, Borrower sha!l pay them in the manner provided in Section 3.

Bormrower shall promptly discharge any lien which has priority over this Security
Instrumsent unless Borrower: {a} agress in writing to the payment of the obligation secured
by ths lien in a manner-acceptable to Lender, but only so long as Borrower is performing
such agreemant; (b) contests the fien-in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only untit such proceedings are
conciuded; or (¢} secures from the holder of tha lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the
Property Is subject 1o a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice Is given, Borrower shall satisfy tha lien or take one or more of the actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate fax verification
and/or reporting service used by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvemsnts now existing or hareafler
erected on the Property Insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards Including, but nat limited to, sarthquakes and
floods, for which Lender requires Insurance. This insurance shall be maintained in the
amounts (including deductible levels) and-for the periods that Lender requires. What Lender
requires purstant to the preceding sentences can change during the term of the Loan. The
insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exerclsed unreasonably,
Lendar may require Borrower 1o pay, in connaction with this Loan, either: (a} a one-time
charge for flood zone determination, certification and tracking services; or {b}) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood
zone determination resulting from an objection by Borrower.

if Borrower falls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Bomower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's squity in the
Property, or the contents of the Property, against any risk, hazard or liabillty and might
provide greater or fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument,
These amounts shall bear Intersst at the Note rate.from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Berrawer requesting payment,

All insurance policies requirad by Lender and renswals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lendsr as mortgagee andfor as an addilional loss payse. Lender shall have the
right to hold the policles and renewal cerificates. if Lender requires, Borrower shall
promptly give to Lender all receipts of pald premiums and renewal notices, If Borrowsr
obtains any form of insurance coverage, net otherwise required by Lender, for damags to,
or destruction of, the Proparty, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of koss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agres in writing, any insurance procesds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration ar repair Is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold
such Insurance proceeds until Lender has had an opportunity to inspact such Property to
ensure the work has bean completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to
be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
Intersst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restoration-or repair Is not economically feasibla or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. if Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, than Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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sither event, or |f Lender acquires the Property urder Section 22 or otherwise, Borrower
hersby assigns to Lander (a) Borrower's rights to any insurance proceeds in an amount not
to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowsr} under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procseds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's
princlpal residence within 60 days after the execution of this Security Instrument and shall
continue to oczupy the Property as Borrower's principal residence for at |sast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consant shall pot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Proparty, allow the Property io deteriorate or
commit waste on the Properly. Whather or not Borrower is residing In the Property,
Borrower shall maintain the Property in order to pravent the Properly from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not eccnomically feasibie, Borrower shall promptly repair the
Property if damaged to avold further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or rastoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and. restoration
in a single payment or in a series of progress payments as the work is complsted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is nol relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and Inspections of the Property.
If it has reasonable cause, Lender may Inspect the interior of the improvements on the
Property. Lender shall glve Borrower notice at the tlme of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materlally false, misieading, or inaccurale
information or statements to Lender (or failed 1o provide Lender with material information}
in connection with the Loan. Materfal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrawer's principal

residence.

9. Protection of Lender's Interest in tha Property and Rights Under this Sacurity
instrument. If () Borrower fails to perform the covenants and agreements ¢ontained in this
Security Instrument, {b) there is a lagal proceeding that might significantiy affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfaiture, for enforcement of a lfen which may
attain priority over this Securlty Instrument or to enforce laws or regulations}, or
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(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Properly, and
securlng and/or repairing the Property. Lender's actions can include, but are net Hmited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and {¢) paylng reasonable attorneys’ fees to protect its interest In the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but [s nct limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code viclations or dangerous condilions, and
have utllities turned on or off. Aithough Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or ali actions authorized under this Section

* Any amounts dgisbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest atl the
Note rate from the date of disbursement and shall he payable, with such interest, upon
notice from Lender to Borrower requssting payment,

If this Security Instrument is on a leasehold, Borrower shail comply with all 1he
provisions of the lease. |f Borrower acquires fes title to the Propsrty, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, Iif Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Morigage
Insurance in effect. i, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance
and Borrowsr was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cosl
substantially squivatent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage Insurer selacted by Lender, f substantially squivaient
Mortgage Insurance coverage is not available, Barrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lleu of Mortgage Insurance. Such loss reserve shall be
non-refundatle, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any Interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lendar requires) provided by an insurer selected by Lender
again becomes available; is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintaln Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written, agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay Interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender {or any entity that purchases the Nots) for
cerfain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance In force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions thal are satisfactory to the
mortgage [nsurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage Insurer may have available {(which' may include funds obtained from Mortpage
insurance premiums).

As a result of these agreements, Lendsr, any purchaser of the Nots, ancther insurer,
any reinsurer, any cther entity, or any affiiiate of any of the foregoing, may receive (dirsctly
or indirectly) amounts that derive from {or might be characterized as} a portion of
Borrowsr's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage Insurer's risk, or reducing losses. if such agresment provides that an affiliate of
Lander takes a share of the Insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements-will not affect the amounts that Borrowaer has agreed to pay
for Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to
any refund.

{b) Any such agreements will not affect the rights Borrower has - it any - with respact
to the Mortgage (neurance under the Homaowners Profection Act of 1888 or any other law.
These rights may includs the right to receive certain disclosures, to request and obtain
cancallation of the Morigage Insurance, to have the Morigage Insurance terminated
automatically, andfor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmant of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are
heraby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceads shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security Is not lessenad, During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to
Inspact such Property to ensure the work has bgen completed fo Lender's satisfaction,
provided that such Inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in‘a single disbursement or in-a series of progress payments as the work is
completed, Unless an agresment is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall act be raqulred to pay Barrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Saction 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss In value of the Property in.which the
fair market valve of the Property Immediately before the partial taking, destruction, or loss
in value Is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellanscus Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediataly before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Preperty in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immadiately before the partial taking,
destruction, or Joss in valus, unless Borrower and Lender ctherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Sacurity Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that
the Opposing Party (as defined In the next sentence) offers 1o make an award to settle a
slaim for damages, Borrower falls to respond to. Lender within 30 days sfier the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithar
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Parly® means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action.in regard
to Miscellaneous Proceeds.

Borrower shalf be in default i any action or proceeding, whether civll or criminal, is
bagun that, in Lender's judgment, could result in forleiture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Security Instrumsnt.
Borrowsr can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfaiture of the Property or other material impairment of
Lendsr's interest in the Property or rights under this Security Instrument. The proceeds of
any awand or ¢laim for damages that are attributable to the impairment of Lender's interest
in the Property are hersby assigned and shall be paid to Lender.

All Miscsllaneous Frocesds thatars not applied to restoration or repair of the Property
shall be applied in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or medification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor In Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be raquired to commence proceedings against any Successor in Interest of Borrowsr or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender.in exercising any right or
remedy Including, without limitation, Lendsr's acceptance of payments from third persons,
entities or Successors In Interast of Barrower or in amounts fess than the amount then dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-signer”): {a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signer's Interast In the Property under the terms of this Security instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lendsr and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument In writing, and is approved
by Lender, shall obtain all of Borrower's rights and benefits under this Securfty Instrument.
Borrowsr shall not be raleased from Borrower's obligations and liability under this Security
Instrument unless Lender-agrees 1o such release in writing. The covenants and agreaments
of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges, Lendermay charge Borrower fees for services performed In
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, inciuding, but not limited to, attorneys'
fees, property Inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Instrument to. charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interprated 5o that the interest or cther loan chargas collectsd or to be collected n
connection with the Loan axceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which axcesded permitted limits will be refunded
to Borrower. Lender may choosa to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether
or not a prepaymant charge is provided for-under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrowsr will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given.by Borrower or Lender in connection with this Securlty
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually deliverad to Borrower's notice address if sent by other means. Notica to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Bormower has
designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's changs of address. If Lender specifies a procedure for reporting
Borrower's change of addrass, than Borrowsr shall only report a change of address through
that specified procedure. Thers may be only one designated notice address under this
Security Instrument at any one time. Any natice to Lender shall be given by delivering it or
by malling it by first class mail to Lender's address stated herein unless Lendor has
designated ancther address by notice to Borrower. Any notice in connection with this
Securlty Instrument shall not be deemed to have been given to Lender wuntil actually
received by Lender. If any notice required by this Ssourity Instrument is also regquired
under Applicable Law, the Applicable Law requirement will safisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall
be govered by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Secusity Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agraement by contract. In the event that any provision or
clause of this Security Instrument or_the Note conflicts. with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Nots which can be given
affact without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
include carresponding neuter words or words of the feminina gender; (b). words in the
singular shall mean and include the plural and vice versa; and (¢} the word "may"’ gives
sole discretion without any obligation to take any action.

17, Bomower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transter of the Property or » Beneficial Interest in Borrower. As used in this
Saction 18, “Intersst in the Property” means any legal or bensficial interest in the Property,
including, but not limited to, those beneficial interests transferred In a bond for deed,
contract for deed, installment sales contract or escrow agresment, the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not & natural person and a beneficial interest in Borrower is sold or
transfarred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lendsr if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrowaer.
Initlagh: ’p FORM 3029 101
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19, Borrower's Right to Reinstato After Acceleration. |f Borrower meets certain
conditions, Borrowsr shall have the right to have enforcament of this Security Instrument
discontinued at any time prior to the earliest of. {a) five days before sale of the Property
pursuant to any powsr of sale contained in this Security Instrument; (b) such other period as
Applicable Law might speclfy for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenmnts or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fess, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assurs that Lender's interest in the Property and rights under this Security Instrumant,
and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in ona or more of the following forms, as solected by Lender: (a) cash; (b} money
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality or entity; or (d) Electronic Funds Transier, Upon reinstatement by Borrower,
this Security Instrumant and obligations secured hersby shall remain fully effective as if no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interast in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
*Loan Servicer') that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. f there s a change of the Loan Servicer,
Barrower will be given written notice of the change which will state the name and address
of the new Loan Sarvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notics of transfer or servicing. if the Note
Is solé and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower wlil remain with the Loan
Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lendsr-may commence, Join, or be joined to any judicial action
(as either an individual [ftigant or the member of a class) that arises from the other parly's
actions pursuant lo this Securlty instrument or that alleges that the other party has
breached any provision of, or any-duty owed by reason of, this Securlty Instrument, untif
cuch Borrowsr or Lender has notified the other party (with such notice glven In compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
herets a reasonable period after the giving of such natice to take corrective action. If
Applicable Law provides a time period which must elapse befors certain action can be
taken, that time pericd wili be deemed to be reasanabls for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to-Saction 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nofice and opportunity to take corrective action provisions of this Section 20.

24, Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances*
aro those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pestictdes and herblcides, volatile sclvents, materials
containing asbestos or jormaldehyde, and radicactive materials; (b) "Environmental Law"
means faderal laws and laws of the jurisdiction where the Property.is located that relate to
health, safety or snvironmental protection; (¢) ‘Environmental Cleanup® includes any
rasponse action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition* means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrowar shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Barrower shall not do, nor aflow anyone else o do, anaything affecting the
Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (€} which, due to the presence, use, or release of a Hazardous
Substance, creatss a condition that adversely affects the value of the Propesty. The
preceding two sentances shall not apply to the presence, use, or storage on the Proparty of
small guantities of Hazardous Substances that-are generally recognized to be appropriate to
nommal residential uses and to maintenance of the Froperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowladge, (b) any Environmental Condition, including but not limited
fo, any spilling, leaking, dischargs, relaase or threat of release of any Hazardous Substance,
and {t) any condition caused by the presence, use or release of a Hazardous Substance
which adversaly affects the value of the Property. if Borrower learns, or |s notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior 10 acceleration undar Section 18 uniess Applicable Law provides otherwise). The
notice shall specity: (a) the defaull; {b) the action requirad to cure the default; (c) a date,
not less than 30 days from the date the notice Is given to Borrowsr, by which the default
must be cured; and {d) that faflure to cura the default on or bofors the date specified in the
notice may result In acceleration of the sums sacured by this Security Instrument end sale
of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a defauh or
any cthet defense of Borruwoer to acceleration and sale. it the ult is not cured on or
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before the date specified in the notice, Lender at its option, and without further demand,
may invoke the power of sale, including the right to accelerate full payment of the Nots, and
any other remedies permitted by Appiicable Law. Lender shall be eniitied to collect ak
expensas incurred in pursuing the remedies provided In this Section 22, including, but not
limited to, reasonable attomeys’ fees and costs of title evidence.

If Londer invokes the powar of sale, Lender shall sxecute or causa Trustes to execute
written, notice of the occurrance of an event of default and of Lender's efection to cause the
Property to be sold, and shall cause such notics 1o be recorded In sach county In which
any part of the Property Is located. Lender shall mall copias of the notice as prescribad by
Applicable Law to Borrower and to the persons prescribed by Applicatile Law, Trustse shall
give public notice of sale to the persone and In the manner prescribed by Applicable Law.
Aftor the time required by Applicable Law, Trustes, without demand on Borrower, shall
sell the Property af public auction to the highest bldder at the tima and place and under the
terms designated In the notice of sale In one or mere parcels and in any order Trustes
determines. Trustse may postpone sale of all or any parcel of the Property by public
anhouncement st the time and place of any previously scheduled sale. Lender or its
designes may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustea's deed conveying ths Property without
any covenant or wairranty, expressed or implied. The racitais in the Trustee's deed shall be
prima facie evidence of the truth of the statements made tharein. Trustee shall apply the
praceeds of the sale in the following order: (8) to all expenses of the eale, including, but not
limited to, reasonabls Trustes's and attorneys' faes; (b} to all sume securad by this Security
Instrument; and () any excass to the parson or persons legally eniitiad to it.

23, Reconveyance, Upon payment of all sums secured by this Security Instrument,
Lender shall request Trustee to reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secursd by this Security Instrument 1o Trustse,
Trustee shall reconvey the Property without warranly to the person or persons legally
entitled to it. Such person or persons shail pay any recordation costs. Lender may charga
such person or persons a fes for reconveying the Property, but only if the fee is paid to a
third party (such as the Trustee] for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustes
and appoint & successor trustes to any Trustes appointed hersunder. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties
conforred ugon Trustes herein and by Applicable Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an

assumption fee of U.S. § N/A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

SNV17

Aev 12721/00

) e VIVIAN LEAVITT
E" 5} Notary Punlic - Arliond
7 Maricopa County
v Comm. Exp;res Aug 14, 2006
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STATE OF NEVADA
COUNTY OF DOUGLAS 0o

This instrument was acknowledged before me on  NOVEMBER ¥, 2005 by

SHARON FIORI, HUSBAND AND WIFE AS JOINT
TENANTS 35

Mail Tax Satements To: Walls Fargo Real Estate Tax Sarvices, LLC
1 HOME CAMPUS X2502-011
DES MOINES, 1A 50328-0001
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GAYLE SARRATEA
NCTARY PUBLIC
STATE OF NEVADA
Appt. Ascorded in Deuglas Courty
My Appt. Expires March 20, 2007
No: 98-36472-5
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STATE OF ﬁ’W} ;,:_) }

coUNTY OF ALY NUCEE )

This instrument was /:;fc‘knowledged before me on g{jéﬂzm FJQQ 3 . 92&05 by

mo/j

WITNESS my hand and official seal.

e 12 VIVIAN LEAVITT
4,* /5 Notary Public - Arizona
Maricopd County

M% Commssidn Exprils
Adest 14,70

* My Comm. Explras Aug 14, 2006
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Order No.: 050503022

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of DOUGLAZ, described as followa:

Lot 111, Block G, as shown on the Final Map #PD339-02-05 for
SARATOGA SPRINGS ESTATES UNIT 5, A PLANNED DEVELOFMENT,
recorded in the Office of the County Recorder of Douglas
County, Nevada, on May 4, 2001, in Book 0501, at Page 1402,
as Document No. 513570, and Eurther Certificate of Amendment
recorded July 17, 2001 as Document No, 518483,

ASSESSOR'S PARCEL NUMBER: 1420-28-311-043

SGHEDULE A STEWART TITLE
CLTA PRELIMINARY REFORT Guaranty Company
(12/92)
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