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Subordination Agreement

21117131 .
THIS SUBORDINATION AGREEMENT (“Agreement”) is made this 23rd day of August 2005,
between John E. Anderson and Barbara D. Anderson, (“Borrower”), whether one or more, and
Sovereign Bank ("Suberdinating Lender").

WITNESSETH

WHEREAS Borrower executed a note in the original principal sum of §_30,000.00 dated
February 14, 2004 secured by a deed of trust or mortgage of even date therewith in favor of E-
Laan, Inc. assigned to Soversign Bank covering property located at 763 Sunnyside Court,
Gardnerville, Nevada, 89460 {"Property”} reccrded on-March 18, 2004 in Douglas County as
Book # 0304, Page # 8449, Instrument # 607543, Official Records of said County, and

WHEREAS, the note and deed of trust or mortgage has been assigned to Subordinating Lender,
and

WHEREAS, Borrower has executed, or is about to execute, a deed of trust or mortgage and note
not to exceed the sum $ 205,000.00 dated 91 1Q 105 , (‘“New Loan”) in favor of
Charles Schwab Bank NA, (“New Lender”); and

WHEREAS, New Lender is willing to make the New Loan provided the deed of trust or mortgage
securing same is a lien or charge upon the Property prior and superior to the lien or charge of the
deed of trust held by Subordinating Lender, and provided that Subordinating Lender will
specifically and unconditionally subordinate its lien to the lien or charge of the deed of trust or
mortgage in favor of New Lender, and

WHEREAS, it is to the mutual benefit of the parties hereto that New Lender make such New Loan
to Borrower; and Subordinating Lender is willing that the deed of trust or morigage securing same
shall, when recorded, constitute a lien or charge upon said land which in unconditionally prior and
superior to the lien or charge held by Subordinating Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in
order o induce New Lender to make the New Loan, it is hereby declared, understood and agreed
as follows:

1. The deed of trust or mortgage securing the New Loan in favor of New Lender, and any
renewals or extensions thereof, shall unconditionally be and remain at all times a lien or
charge on the Property, prior and superior to Subordinating Lender's lien or charge.

2. 'New Lender would not make its New Loan without this Agreement.

3. This Agreement shall be the whole and only agreement with regard to the subordination of
the Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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IT IS RECOMMEDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO:

By: Sovereign Bank

/7%: %@M . Borrower(s) Nam%@. f/’ fp/t/\

Steven Yokel//
Assistant Vice President

GeuSeara D, Condlugon

ACKNOWLEDGMENT BY LENDER
State of Rhode Island

County of Providence

On this, the 23rd day of August, 2005, before me, A Notary Public, personally appeared Steven
Yokell, personally known to me as Assistant Vice President to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
histher capacity, for the purposes and consideration therein expressed, as the act and deed of
said corpgration.

W%F | hergunts set my hand and official seal:

Notary Pubh%{lsaﬂoy Oliver
My commissioh expires: 5/23/09

P ACKNOWLEDGMENT BY BORROWER

_ State of M

County of Jg_:;%la% s
On this, the 1O day of , 204 A Notary Public, personally appeared
aga AR A--FRspSrtwn to me (or proved to me on the basis of satisfactory

. evidence) to be the person whos name is subscribed to the within instrument and acknowledged

to me that he/she executed the same for the purposes and consideration therein expressed.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

N e e

Notary Public Page: 3 Of 5 11/29/2003__

FRANCES R. MACIAS
Notary Public
State of Nevads
Appt No. 94-2268-5
My APPI Expires Sep, 3.2006




(NOTARIAL SEAL)
ACKNOWLEDGEMENT BY BORROWER

Stateof _DEMAD

County of _M%EQQ

Onthis, the 1> day of , 2605 A Notary Public, personally
appeared know to me (or proved to me-on the basis of

satisfactory evidence) to be the person whose name is subscribad to the within instrument and
acknowledged to me that he/she executed the same for the purposes and consideration therein
expressed.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

Notary Public FRANCES R, MACIAS
Notary Public
(NOTARIAL SEAL) Aééf‘ﬁo“e’i‘i;‘é;s
My Appt. Exe(mhp.a.m
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED PROPERTY LOCATED IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS
FOLLOWS:

LOT 38, AS SHOWN ON THE FINAL MAP OF TILLMAN ESTATES,
FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA, ON APRIL 12, 1994; IN BOOK 494, PAGE
2192, AS DOCUMENT NO. 334956.

PURSUANT TO NRS SECTION 111.312, THE ABOVE LEGAL
DESCRIPTION IS THE SAME PROPERTY CONVEYED IN DEED
RECORDED 8/13/2003 AS INSTRUMENT NO. 0586416 IN BOOK 0803
PAGE 06735.

N AREARR ORI 36,3383

. 0661712 Page: 5 Of 5 11/29/2005




