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(Space Above for Recorder’s Use Only)
SUBORDINATION AGREEMENT

" NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made November 15, 2005, by BRIAN K.
KROLICKI and KELLY KROLICKI, husband and wife, owner of the
land hereinafter described and hereinafter referred to as
nguner”, and NOVASEL & SCHWARTE INVESTMENTS, INC., dba
WESTERN HIGHLAND MORTGAGE, present owner and holder of the
deed of trust and note first hereinafter described and
hereinafter referred to as "Beneficiary".

WITNESSETH

THAT WHEREAS, Owner has executed a deed of trust, dated
November 15, 2005 to Stewart Title of Douglas County, as
Trustee, covering: .

SEE ATTACHED EXHIBIT "A"

to secure a note in the sum of $430,000.00, in favor of
NOVASEL . & SCHWARTE INVESTMENTS, INC., dba WESTERN HIGHLAND
MORTGAGE COMPANY, which deed of trust i1s to be recorded
concurreantly herewith; and

WHEREAS, Owner did execute a deed of trust, dated May 27,
2004 to United Title of Nevada, as Trustee, to secure a
note in the sum of $460,000.00 in favor of UBS MORTGAGE
LLC, which deed of trust was recorded June 7, 2004, in Book
0604, Page 3308, Instrument No. 615410, Official Records of
said county; and : '




WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust Jast above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the deed of trust

first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the
lien or charge of the deed of trust first above mentioned 1o the lien or charge of the deed of trust in

favor of Lender; and

WHEREAS, it is to the mututal benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the deed of trust sccuring the same shall, when recorded, constitute a lien

or charge upon said land which is unconditionally prior and superior to the lien or charge of the deed of
trust first above mentioned.

NOW THEREFORE, in consideration of the mutnal benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any rencwals or extensions
thereof shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in
favor of lender above referred to and shall supersede and cancel, but only insofar as would affect the
priority between the deeds of trust hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the deed of trust
first above mentioned, which provide for the subordination of the lien or charge thereof to another deed
or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not Yimited (o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person ot
persons to whom Lender disburses such proceeds and any application or use of such proceeds for purposes
other than those provided for in such agreement or agreements shall not defeat the subordination herein
made in whole or in part; ' ‘

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made and, as
part and parcel thereof, specific monctary and ather obligations are being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordination;

(d) An endorsement has been placed npon the note secured by the deed of trust first above mentioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in
favor of Lender above referred to.

continmed on next page
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A FORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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NOVASEL & SCHWARTE INVESTMENTS, INC,

\‘A_‘ DBA WESTERNJ[E:A;D/:&ORTGKGE COMPANY

Owner BRIAN K. KROLICKI

-

-

er LY KROLICKI

BenefiGiary 2\ Aok ) - SCNIAH e

Beneficiary
Owner Beneficiary
Owner Beneficiary -
STATE OF NEVADA DATE 11-21:05
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This instrument was acknowledged beforemgon_| |- 2.1-OD
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Signature ‘%\ lj X\b&/\
Nofy Public
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LR WENDY DUNBAR

e k B) Notary Public - State of Nevada
st Racorded In DoupfasCourﬂy

Nos 02-7906%5-5:;&!:93 December 18, 2008
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ALL-PURPOSE ACKNOWLEDGMENT

State of CALIFORNIA
County of EL. DORADO

On l l -11 '05 before me, Janet Olivo, a Notary Public,

personalif\?zt:peared /R m w . mtﬂb

Name(s) of Signer(s)

>

_%ersonally known to me QR___praved tome-ea-the-bastsofsatisfactory evidemce to be the person(sr
whose namefS) is/are subscribed to the within instrument and
P R Y N o Y7 acknowledged to me that he/sheithey executed the same in his/
- ~heriheir authorized capacity(ies), and that by his/hesihetrs
7 -y O A55246 : . ) P 1 Y
e < NOTAH% by 0 sngnature(a)‘on the instrument the personés¥; or the entity upon

S A3/ ELDORADOC i i
R/ oM MA%% 2 behalf of which the persongs¥acted, executed the instrument.

N
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EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 050302828

The land referred to hersein is situated in the
- State of Nevada, County of DOUGLAS described as follows:

(PARCEL 2)

Lot 15, in Block D, of TERRACE VIEW HEIGHTS SUBDIVISION, as
shown on the map thereof filed in the office of the County
Recorder of Douglas County, Nevada, on August 10, 1964, as

Document No. 25806.
Assegsor’s Parcel No. 1318-23-510-025.
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