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DEED OF TRUST

MIN 1001055-0001050474 -1

Words wsed In multiplt seclions of this duecoment are deflued below and other words are defined in
Sections 3, 11. 13, 18. 20 and 21, Cerisln rules regarding the wsage of words 4sed in this decument ere

also provided In Secilon (6.

[A) * Sccur ity 1asyy umens® moans this document. which is doted

logether with all Riders ta this document.

Decamber 9, 2005 )

(B) "Borrower” Js CYNTHIA L. FILBERIH, AN INVARRIED WoMRN AS HER SOLE AN

SEPARATE PROPERTY

Borrower Is the irustor ander this Securily Insiroment.
(C) "Lendes" I+ Mortgage Investors Group

Lender i5 a GENERAL PARTNERSHIP

organlzed and existing under the {aws of TENNESSER
WRsSACKXRio%0a74 1030474
NEVADA-Single Famlly-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address 3 1528 Eurska Rd, Suite 102, Roseville, Ga 9568l
(D) "Trustes" Iy CHARIES B. TUNKIN, IT,

(B) "MERS" is Mortgage Electronlc Regisiration Systems, Ine. MERS Is a geparate corporalion that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS in the beneficiary
under this Security Instrument. MERS I3 orgunized and exisiing ender fhe laws of Delawsre. and has an
address and lelephone number of P.O. Box 2026, Flind, M 48501-2026, 1e]. (B84} 673-MERS,
{F) "Note" means the promissory note signed by Bommawer and dated Decaroer 9, 2005
The Note stales that Borrawer owes Lendtr One Hundred Five Thousand and no/100

Doltars
(U.8. 5105, 000.00 } plus interest, Borrower has pramised 1o pay this debt in roguler Perlodl
Payments ard to pay the debu in foll no! latar fhan Jarruary 1, 2036 .
(@) "Property” means the property that 13 described below under the heading “Tramsfer ol Rights in iha
Property.”
(H) "Losn" means the debt evidenced by the Note, phrs inieres:, sny prepayment charges and Inle chatges
tue tnder the Note, znd it stms dov under Lhis Security Instrument, plos Inlerest.
() "Ridecs” means bl Riders to this Secarkty Insirument it are execnesd by Borfower. The Tollowing
Riders are (o be execuled by Borrower {check hox as applicable]:

Adjusieble Rare Rider Condominium Rider [ Sccond Mome Rider
Balloon Rider Flanned Unli Developrienl Rider 1-¢ Famlly Rider
VA Rider Biweekly Poymnent Rider Other(s) [specily]

(J) "Applieable Law* smeans sl controlilng  applicabls federal, site and local statwies, regwiarions,
ordinavces and adminlstrative roles and orders (ihat hgve (he effect of law) as well 35 all applicable final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fers, sud Assesxsments”™ means all dues, fees, assessments and ather
charges thal are Imposed on Borrower of the Property by a condaminlum assoclation, homeowners
assuciallon ar similer orgenizatign.

(L) "Electronic Fuads Transfer” meeuns ony tansfer of [unds, other than a iransaction ofiginated by
check, drafl, vr simllar paper Instruoment. which Is lnitfated (brough an elecironic termimal, telophonic
{nsirwmenl, comnputer, or magnetic tape so as 1o ordar, instruct, or authorize a {imancial insttiution Lo deblt
of credil an account. Such term inclisdes, but Is not Hmlied to, polint-ol-sale imnsfers. automated 1eller
machine transaclions, transfers inftiated by telephone, wire Wansfers, and sutomuted clearinghouse
{ranslers.

(M)} “Escrow {temy” means (hase ltems (hat are described In Secuon 3,

(N) "Mliscellanecus Proceeds” means amy compensatlon, settlement, awand of damages, or proceeds paid
by any third party (other than [nsurance proceeds paid under the coverages described In Section 5) for: ()
damage lo. or desimclion of. ihe Pruperty: {if) condemnztion or other 1aking of all arany part of the
Froperty; (i) tonveyunce in lleu of condemnailon: or (tv) ntlsrepreseniations of, or emissions as lo, the
villue und/or condldon of the Froperty.

(Q) "Mortgags lnsurance” means (nsurance protecting Lesder against the nonpryment of, or defauh on,
the Loan.

(P) "Periodic Payment” means thy regularly scheduled amount due for (i) principal and Interest under the
Note, plus {ll) any amounes muder Sectlon 3 of this Security Instrument.

(Q) "RESPA™ means the Real Estale Seitlemen! Procedures Act (12 U.S.C. Sectlan 2601 et seq.) and its
implemeniing regulation, Regulation X (24 C.F.R. Par 1500), as they nﬂght be amended from lime to
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time, ot any addilional or successor (egislation or regulallon that peverss Lthe same subject matter, As used
in thls Security Instrureent, “RESPA” relers (o all tequirements and resirictions thal are impesed (n regard
to & "fedecally related montgage [oan™ even Il the Loun does not qualify as a “federslly refated mortgage
loan” under RESPA.

() *Succersor in Interont of Borrower” medns any party that has yeken dile 1o the Froperty, whether or
mof thal party has assamed Borrower's obllgations under the Note and/or this Securlty Instraivent.

TRANSFER OF RIGHTS IN THE PROPERTY

The bemeliciary of this Secorfty Instrameni !s MERS {5olely a3 nomince for Lender and Lendes's
suecessors and assigns) and the successars mnd assigns of MERS. This Securlty Instrammenl seeures lo
Lender: {1} the repayment of the Loan, and ali renewals, cxiensions and medifications of the Note; and (1)
the perflornance of Borrower's covenants and agreements under (hl3 Security Instrument and the Nole, For
this purpose, Borrower Irevocably granis and conveys o Trustes, in mrust; with power of sale, the
following described property located i the County [Type of Recording Jurisdiction)
of 1 FPFFE [Name of Recording Jurlsdiclion):

Douglas
SEE EXHIBIT "A" ATTACHED HERETO AND BY ITS

REFERENCE MADE A PART HERECF FOR THE COMPLETE
LEGAL DESCRIPTION

Farcel 1D Number: 1320-30-81£-006 which currently has the address of
1669 BELARRA DRIVE [Street]
MINDEN [Ciy], Nevadag9423 [Zlp Codel

("Property Address"}:

TOCETHER WITH ail the improvements now of herealter erected on (he properly, and all
sdsements, JppUnenances, and fislures aow or hereafter a part of the property, All replacemenis and
sdditions shall alsa be covered by (M3 Security Instrument. AN of tThe foregoing is referred to In (his
Security Instromani as the "Propetty.” Borrower undersiands and ajrees that MERS holds only legal eite
io he Interesis granted by Borfower tn this Secority Inairument, bui, i necessory jo comply with Jaw or
cusiom, MERS (23 nominee for Lender and Lender's successors und assigns) has the tlght: to exerclsa amy
or all of thase Interests, Incleding, bui not Utniied to, the rghl Lo foreclose and s¢lf the Praperty; and o
iake any acllon required of Lender including, but not limied to, releasing and cenceling this Securdiy
Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estale heveby conveyed and has
the right lo grant and convey the Praperty aud thal the Property Is unencumbered, except [or encumbrances
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of record. Borrower warrenis and will defend penerally the Ulle 1o the Property egainst afl cloims and
demands, subject (o any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform vovenants for nailanal use and non-unlform
covenahts with liited veriatlons by Jurlsdiction lo consiiiute & unlform securily insqument covering real

raperty.
P l'eUrf:'chnn\& COVENANTS. Borrower and Lender covenanl and agres s follows:

I. Payment of Principal, Interest, Escrow [rems, Prepayment Charges, nrd Late Charpes.
Borrower shall pey when duz the principal of. and Interest on, the dubi evidenced by the Note and any
prepayment charges and Isie charges duc under the Note. Borrower shall also pay fonds for Escrow Items
pursgant 1 Sechon 3. Faymenis due onder the Nete and this Security Insryment sholl be made In V.5,
currency. Howevar, If auy check or other instraenent racelved by Lender as payment under the Noto or this
Securlty Insirument s returned to Lender unpaid, Lender may require thal any or all subsequent payments
dmc under the Note and this Securlty [nstrument be made in ona ar more of the follow: }:Jarms. as
selected] by Lender: (s} cash; (B) money order; (c) cestifled check, bunk cheek, freaswrer's check or
cashier's check, provided any such check 13 dravm upon an Instliutlon whese deposits are {nsured by a
leders] agency, nsrumenialify, or ondly: er (8} Elecironi¢ Funds Transfer.

Fayinentls are deemed recefved by Lender when racolved at (he locallos designated In the Now or al
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15,
Lepder may raturn eny payment o pacital payment If the payment or panisl paywents are (asufficlen: ¢
bring the Loan cutrent. Lemder may accept any payment or parilal payment Insufficient 1o bring the Loen
curvent, withou! waiver of any rights hereunder or prejudics to Iis rigﬂz to vefuse such payment or parilat
payments I the (utere, bwt Lender Is not obligated 10 apply such payments af the time such payments are
acespted. I( each Periodic Payment k= applied as of its scheduled due date, then Lemder need not pay
Interest on unispplied funds. Lender may hold such unapyiled Junds unt}l Borrower makes payment (o bring
the Loan curreni, I Borrower doas nol do sp within a reasonable perlod of time, Lender shall either apply
such funds or requrn them 1o Borrower, If nol applled earffer, such funds will be applied 1o the outstanding
principsl balance under the Note Immediately prioe 1o foreclosure, No offset ot claim which Borrower
might have fow or fn the fuure agalnst Lender shall relleve Borrower fram maklng paymenis due nnder
the Nowe and this Secnrlyy Instrument or performing the covenznis and agrecments secured by this Securiry
Insirument.

2. Application of Paythents or Procecds. Excepl 85 otherwise described in thls Sectlon 2, all

aymeals accepted and applied by Lender shall e applied in the Following order of priority: (8] Inierest
Sun wnder the Note; () principal due under (he Nete; (¢} amounis due ender Sectloh 3. Such payments
shall be upplied o each Perlodic Payment In the order in which It became doe. Any remalning amounts
shal! be apphed first w late charges, second to any ollier amounls due under 1his Securlty Instrument, snd
then to reduce the principal halance of (he Noaic.

U Lender receives a paymenr from: Borrower for a delinquent Periedlc Paymemt which includes a
sufflcient amouni fo pay any fate charge due, (he paymenl may be spplied fo the delinquent paymen| snd
the laie charge. If more than one Periodic Payment I owisihding, Lender may apl:iy any payment recelved
Iram Borrawer {g the repayment of the Perlodle Payinents iF, and lo the exvens ihai, sach paynient can be
paid In SeM, To the earent that any encess exists after the paymeni is sppiied 10 the ful} payment of are or
more Perfodic Peyments. such excess may b applied io any lote charges due, Volaniary prepayments shall
be applled firs! 1o any prepayment charges and then as described In the Note,

.gmy B]:H[Irallnn of paymenls, insurance pracseds, or Mlscellantous Proceeds to principal due ander
the Note shatl not extend or goslpnne the due J;rlv.'. or thange the emounl, of the Perlodlc Payments,

3. Funds for Escrow Jtems, Borrower shol) pay 1o Lender on ihe day Periedlc Payments ere due
vader the Note, untif the Nole is pald In foll, » sin {the "Funds”} 1o provide {or payment of amounts due
for: (2} taxes and assessnrents and other items which cen aliain prlority over this Security Instrument ss a
lien or ¢ncumbrance on the Property; (b} leasehald payments or g;:und sents on the Property, Il any; (c}
premiupts for any and al] insurance required by Lender under Sectiom 5; and (d) Monpgage Insursnce
premiums. if any, o any swns payablo by Borrower 10 Letder in lien of the paymem of Morgage
Tnsurence premiums 1o aceondsnce With fhe provisions of Sealon 10, These lems are called “Facrow
Jioms,” Al originatlon ot al any time doring the term of the Loan, Lender mpy lefulre that Cammmuaniry
Association Dnes, Pees, and Assessments, Il any, be egcrowed by Borrower, and such dues, fees and
assesaments shall be an Escrow llem. Barrower shall promptly Jurmish to Lender all aotices of amounts (o
be pald under this Section. Borrower shall pay Lender the Funds for Escrow irems unless Leadar waives
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Borrower's obligation to pay (he Funds for eny or all Eserow liems. Lender may welve Borrower's
obilgavon to pay 1o Lender Funds lor any or all Escrow Iiems at eny {ime, ARy such walver may only be
in wrhing. In the event of snch walver, Borrower shsll pay directly. when and where payable, the amounts
due for any Escrow liems for which payment of Funds has been waived by Lender and, [T Lender requires,
shall furnish o Lender recelpss evidencing such payment within such Hme peried a3 Lender may require.
Borrower's obligation to make stich payntents and 1o provide recelpis shell Jor all purposes be déemad (o
be 3 covehant and sgrecsent tonfained in (his Secarlty Irsirument, a9 the phrase "coverant and egreement”
is wsed in Seclion 9. I Bomower 15 obligaied 1o pay Escrow [loms direcdy, pursuani ta a walver, amd
Borrawer [alls 1o pay the amognl due for an Escrow liem, Lender may exerclse Iz righz under Seclion 9
and pay such amount asd Borrower shall then be obiigated under Section 9 lo repay lo Lender any such
amount, Lender may revoke the walver as (o any or all Escrow Yems al any 1ime by 2 notice given In
accordance with Section 15 and, upon such revecutlon, Horrawer shali pay (v Lender all funds, and In
such amounts, than are then reqoired nnder this Secilon 3.

Lender may, a\ anty time, collect and hold Funds In an amownt (2) sulflcient 1o pecrilt Lender g apply
the Funds ai the {lme specifled under RESPA, znd (b} nol o excéed the maximum emouni a lender can
raquire under RESPA, Lender shall estlmate the amaunl of Funds due on the Bagls of ¢ursent data and
reagonable esdmates of expeadlinres of fuwre Escrow bams or gtherwise in actordance with Applicebls

Law.

The Funds shall be held in an Instiuilon whose deposils are insored by & Federal agency,
instrumentality, or enilly (Including Lender, I Lender is an instilation whose deposlis are 50 Insuted) or In
uny Federal Home Loan Bank, Lender shail upply tho Fonds 1o pay the Escrow Irems no later than the dme
speciled undor RESPA. Lender shall not cherge Borrower for holding and applying the Fonds, snaually
inalyzing the escrow necomnt, or verlfying the Escrow flems, unless Lender pays Barrower Injerest on Lhe
Funds and Applicable Law permits Lender to make such 2 charge. Unless sn sgreement is made in writing
or Applicabla Law raquires interest 1o be pald oo the Funds, Lender shall not bo required to pay Borrower
any Interes or earnings on the Funds, Borrower abd Lender cin ugree in writing, however, that interes1
shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, #n annual accounilng of (he
Funds a3 required by RESPA.

IT there is & surplus of Funds held In eyerow, a5 deftned under RESPA, Lender shall account 1o
Borrower for the excess funds In accordance with RESPA. If there 15  shortage of Funds held in escrow,
us defited under RESPA, Lender shall notify Barrower s required by RESPA, and Borrower shell pay 1o
Lender the amount necetsary ro make up the shormage in 2ccordance with RESFA, but in na more than 17
manthly payments, If there is a dellciency of Funds held In cscrow, @5 deflned under RESFA, Lender shall
natily Barrowet as requtived by RESPA, and Borrower shall pay Lo Lepder (e aimonnt necessary 1o make
up the deficlency in accordance with RESPA, but In no more than 12 monthly payments,

Upon payment {n full of @Il sums secared by this Security Insirumeni, Lender shall prompily refond
10 Borrower any Funds beld by Lender,

4. Cherges; Liens, Eorrower shall pay sib 1aves, assessmenls, charges, fines, and impositons
attributable 10 the Property which can aitaln priorky over this Security Instrument, {easehold payinenls of
ground rents on the Properiy, if any, and Communlly Association Dues, Fees, and Assessmenis, If any. Ta
the exlenl lhat these [lems are Escrow Itetns, Borrower shall pay them in the manmer provided tn Section 3.

Borrower shall promptty dlscherge sny ler which bas priority over ihis Securlty Insirument unless
Borrower: (2) agrees in writng fo the paynvem of the obligation secured by the len In 2 manner sceeptable
I Lender. bul oaly so long as Borrower is performing such agreement; {b} comtests the Uen In good [aith
by. or definds sgainsi enlorcement of the Ben in, legal proceedings which In Lender's opinlon opera(e 1o
prevem tke enforcement of the Hen while those proceedings arc pending, but only yntll such procesdingy
are concluded. or (¢} secures from the holder af ihe {len an agreement sallsfactory o Lender subordinatlng
the {len (e (his Securlty fnsiument. [T Lender determines thel any part of ihe Propeny is subject 1o a len
which can alsain priorhy aver this Security Insirument, Lunder may give Borrower 2 notlce identifying the
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lien, Widhitn 10 days of the dafe on which that notlce s given, Borrower shsll sailsfy (he Hen or (ake one or
more of the actions set forth above In this Section 4.

Lender muy require Borrower lo pay & one-time charge for a roul estate tax verlflcadom andfor
reporiing service used by Lender fn connerton with this Lomn.

5. Property inmarance, Borrower shall keep the improvernents now exisiing of hereafler erecind on
ibe Property insured againsi loss by fire, hazards Incinded within the lerm “exiended coversge,” and any
other hazards including, but not Jimited 10, eprthquakes and floods, for which Lender requlres imurance.
This Insurance shel! be mainaleed in the amounts (including deductible levels] and for the periods thal
Lender requires. What Lender requires pursuanl io the preceding saniences can chenge during the term of
the Loan. The insurance carrler provlding the insuranco shall fe chasen by Borrewer sabject to Lender's
right lo disapprave Boreower's cholce, which rght shol mot be exercised unrcasonably. Lender may
require Barrawer lo pay, In commection with this Loan, ehher: (a) a one-time charge for flood 20me
determinstion, cerlfication ad racking services: or (b} # one-lme charge for flood zone Adetermination
and ceriificavion services ond sebsequernd charges each time remappings of similar changes occur which
rexsosably roight affect such determinallon or certilication. Borrower shall also be tespomsible for the
payment of any fees imposed by (he Federa]l Emergency Managemenl Ageacy in couneclon with the
review of any fNood zana dewerminalion resulting from an objection by Borrower.

II Burrower [alfs (e mainfale any of the coverages described above, Lender may obiain insurance
coverage, 31 Lender's option and Borrower's expense. Lendtr is under no obligetlon to purchase any
particoler type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighe
not prolect Borfower, Borrower™s eqully In the Propenty, or the conwents of the Proparty, sgalnst any risk,
hazned or Uablly and might provide greater or lesser coverage than was previotsy m effect. Borrower
acknowledges that the cost of the insurance coversge so obialned mighl signliicantly exceed the cost of
insurance that Boviower could have obisined. Any amounts disbursed by Lender ynder this Sectlon 5 shall
become additional debl of Borrower secured by this Securfty Instrument. These amounts shall bear interest
af Ihe Nete rate (rem the date of disbarsement and shall be payshle, with such interest, upon notlce frem
Lender te Borrower réqoesting paymeni,

Al insurance policles suquired by Lender and renewals of such poficles shell be subject 1o Lender's
right to disapprove soch polictes, shall lnclode a siandard morigsge clause, and shall name Lender as
monigagee and/or as sn addlional loss payta. Lender shail have the right w hold the policles end renewel
cerilficates. I Londer requires, Borrower shall promptly give 1o Lender sll receipts of pald prensiyems and
rencwal nollces. Bf Borrower oblalns any form of [nsurance coverage. nol otherwlse required by Lender,
for demage lo, or desiniction of, U Property, such policy shall Include a standard morigage clanse and
shall name Lender as motigagee and/or 2z en addltlonal loss payoe.

In the event of luss, Borrower slhall glve prompt notice 1o the Insurance carrior and Lender, Lender
may meke proef of loss il not made prompily by Borfower, Unltss Lender and Borrewer otherwlse agrec
in wriling. sny Insurance proceeds, Wheiher or nol the underlying insurance Wag required by Lender. shall
be applled 1o resioration or repair ol the Properly, i the restoration or repalr 1s economically feasible and
Lender's securily s nof lessened. Darlng such repair and restoration period, Lender shall have the right o
hold such Instrance proceeds antl Lender hat had an opportunity 1o Inspect suck Propeny 1o ensore the
work has been completed 1w Lender's satislaction, provided lhul such imspeciion shell be yndertaken
prompily. Londer may disburse praceeds Far the repalrs and restorallon In a siagle payment or in a series
of progress paymenls o5 the work 5 completed, Unless an agraement [s made [n wilting or Applicable Lew
reguiras interest io ba paid on suck insurance proceeds. Lender shall nol be required to pay Borrower any
Interest or earnlnge on such procecds. Fees for publlc adjusters, ot olber third panies, retained by
Borrower sholl not be pald out of the Insurance proceeds and shell be (ke sole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's security would bo lessened, the Insurance
proceeds shall be applied 1o the sums secured by thls Security lustrument, whelher or net then doe, with
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the excess. iI any, pald te Borrower. Such insurance proceeds shall be applled In (he order pravided far In
Section 2.

If Borfower shandons the Propeny, Lender may Mle. megotlate and settfe any avallable Insurance
claim and reiated matters. If Borrower does net respend within 30 days to a nolice from Lender that the
[msurance carrier has ofTered (o settle @ claim, then Lender may negotlate and sefse the cisim. The 30-day
pariod will begin when the notce is given. In either event, or If Lender acquires the Property under
Secilon 22 or otherwlse, Borrower hereby assigns to Lender (s) Borrower's rights 1o any Insurance
proceeds i an amoun! vot (o excoed the amownts unpaid under the Nore or tbls Securlty tnstrument, and
{b} any other of Borrower's rights (other than the right to any refund of uneacrned premiurms peld by
Romrower) under all Insurance pocles covering the Property, nsofar as such rights are applicable lo the
covarage of the Property. Lender may use the insyrance proceeds either to repair or reswre the Property or
1o pay amounts unpaid under the Nott or this Securlty Insirument, whether or nof then due.

6. Oocupancy. Borrower shall ocropy, establish, and use the Property as Borrower's principal
residence within 60 days afler the executlon of ihis Security Instrument and shall continue to occupy the
Froperty as Borrower's principal residence For al Jeast obe year afier the daie of sccupancy, unless Lender
otherwise agrees In wrlting, which consent shall not be unreusonably withheld, or unmless extenvaiing
circumsiances exist which are beyond Borrower's comrol.

7. Preservation, Muimiengnce and Protcction of the Property, Inspecilens. Borrewer stafl not
destroy, damage or lmpair the Property, allow the Property to delerlomale of commit wasle on the
Property. Whether or nel Borrower is residing in the Propetiy. Borrower shall malmaln the Praperly n
order 1a prevent the Praperly from deterioraling of decrsasing In value due-do ils candilion. Unloss it is
determined pursusnl 1o Secilon § 1hat repalr o restorallon Js ot econemically Jeaslble, Borrower shall
prompily repalr the Propenty {F demaged to avold further deterioration or dumage. ) Ingurance of
condemnation proceeds are paid in conneciion whih damage (o, or Ihe taking of, Lhs Property, Borrower
shal! e responsible for repairing or resioring the Property only If Lender has relessed praceeds for such
purposed. Lender may dlshurse proceeds for the repairs and redloration in a slngle payment or {n a serles of
progress payinents as lhe work 13 completed. If the insurance or condemnation proceeds are not sufficient
to repaie or restore the Property, Borrower 13 not relleved of Borrower's cbligation for the completion of
siich repair or resioratlon.

Lender or fts agent may make reasonable entries npon and inspectlons of the Propenty, I It has
reasonable cagse, Londer may Inspect the Interlor of the improvemenis on the Property. Lender shall give
Botrower notics al the ifme of or prior to such an lnerlor Inspecton speclfying such rassanable cause.

$. Borrower's Loan Appliastion. Borower shall be in defoult if, duritig the Loan applicaton
process, Eorrower or any persons or enlitles aciing a1 the direction of Egrrower or with Borrower's
knowledge ar Lansem gave walerlaily Tulse, misleading, or inaccurate information or statements o Lender
{or falled to provide Leader wilh materlal Inforsmatlon) In copnectlon wih the Losn. Mateelsl
representations include, but are nol Himiied fo, reprosentations concernlng Borrower's occupancy of (he
Properly s Borrowaer 5 principal resldence.

9. Protection of Lender' o latecent in the Froperty and Rights Undor this Security Instrument. If
{a) Borrower [afls fo perform (he covemunis and agreements conained fn (hls Security Indtrument, (b} there
Is a legal proceeding thal might signillcamly alTeci Lender's Interest In the Property and/or rights wnde
(s Security Instrument {such as a proceeding In bankrupicy, probate, [or condemnation or forfelture, for
enforcement of a len which may afialn prlority over ihla Securlty Instrument or fo cnforce laws or
reputaiond, or {r} Borrower has abandoned the Property. then Lender mey do and pay for whatever (s
reasenable o appropriale fo protect Lendec’s Imiwrest in the Property and rlghts under this Security
Instrument, Including protocting and/or assessing the value of the Property, and securing and/or repairing
the Froperty, Lender's actions can Include, but are ot Hmited lo: (a) paylng any sums secured by s fled
which has priority over this Security Instrument; (b) appearing In conrt wnd () puying reastmable
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anorneys’ foes to pralect Its Interest in the Fraperty and/ar rights under thls Security Instrument, including
its serured position in a bankrupicy procerding. Securing Dw Property Incluges. bur L mor limived o,
eniering the Proparly 1o make repalrs, change locks, replace or board up doors and windows, drals wuler
from piges, ellminaie buikding of giher rode violatlons of dangerous vondilons, and huve otlfitles varned
an or off. Although Lender may take action under this Secilon 3, Leador does not have e do so and Is not
under avy daty or obligalion (e do so. It Is agreed that Lender [ncors no liabiltty for nol aking any or all
aclians awthorized under this Secifon B.

Any amounis dishurted by Lender under tils Seciton 9 shall become additlonal debt of Rerrower
sacored by this Securlly Instrument. These amounls shafl bear Interast at the Noie role from the dare of
disbursement and shalt be payeble, with such Inieres, wpon nolice lrom Lender to Borrower Tequesting
payment,

I this Securlty Insirument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower scquires fec tide ip the Property, the leasehold and the Tes file shall not merge urlesy
Lender sgrees o the marger in writing,

10. Morigage Insurance. If Lender required Morigage Insurance as 3 condilion of making the Loan,
Bosrower shall pay the premlums tequired 1o malrialn the Morigage Insurance In effect, IF, for any reason,
the Morlgage Insuranca coverage required by Londer censes to be avallable from the mortgage surer that
previously provided such insursnce and Borrower was required to make separately designaied payments
toward the premioms for Morigage Insorance, Borrawer shall pazy U premlums requived lo obialn
coverage subglentially vquivalent 15 the Mongage Josurance previously in elfect, Bt # cost subsiantially
equivalent 1o (he cost w0 Borrower of the Mongags lnsurance previnusly in effea, from un alternale
moriype insurer selecied by Lender. I subsmanilolly equveleni Morlgage Insorance coverate Is nof
available, Barrower shall cortlnne fo pay w Lender the dmount of the separalely designated payments that
were due when the Insursnce coverage ceased by be'ln effect. Lender will acoept, use mnd retzln these
paymenis a5 » non-refondable toss reserve in 1leu of Mortgsge Inswrance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that he Losn s uliimately patd in full, and Lander shall ot be
required (o pay Borrower any interest ar eamings on such loss reserve. Lender can fio longer require foss
reserve paymerts §f Morigages Insurance coverage (fn 1he amount 3nd for the pertod 1hst Lender requires)
provided by an inswer stlacied by Lender agatn besomes svallable, is obtained, and Leades requives
separaiely designaled payments (oward the premiumis [or Mortgage Insurance. I Lender required Morigage
Tnsurence a5 a condilion of maling (he Loan and Borrower was required ta make scparately designated
payments loward the gremiums for Morigage Insurance. Borrower shall paly the premiums r d o
maimaln Mortgage Insurance in elfect. or to provide 8 won-relundable foss reserve. unifl Lender's
regulremeni for Morigage Insorance ends In accordunce with any wrinen agreemem benvesn Borroveer and
Lendur providing for such torminstion or unifl termination is required by Agplicable Lew. Neihing in this
Seciion 10 alferts Borrower's obligatlon (o pay fnterest at the rate provided In the Note.

Maongage Insurance relmburses Lender (or any enllty thm purchases the Nove) for turlain losses il
may Incor | Borfower dues not repay ihe loan as agreed. Borrower is not 2 party fo the Morigage

Insurance.
Mongage Insurers evaluate their total risk om all such Insurance in Joree froin Ume (o dme, and may

ender Info agrecinents with other pariies (hat share or madify thelr risk, or redice tosses. These agreements
are on tefms and conditlons that are sadslactory to the morfgage insarer and ihe olher parly (ot parties) to
these sgreements. These agreements may require the monigage Lisurer 1o make payments using any source
of fands thal ihe morigage Insurer may have availsble (which may Inclade Tunds obiained from Mortpage
Insyrance presoivms).

As 2 rasoll of these sgreemcnls, Lender, any purchaser of the Note, another lnsurer, any reihsurer,
any other enlily, or any affllate of any of the foregoing, may receive (dIrecty or indirectly) amounis thai
derive [rom (or might be characlesiced as} a porilon of Bortowsr's payntents for Morl age Insurance, in
exchanpe for sh or modifylag the morigage Insures's ritk. or reduclng losses. ?f such agreerment
provides thal an affillate of Lender lakes a share of the insurer’s risk in ex: e for a share of the
premiums pald 16 the Insurer, the arfangement ix often (ermed “tapdve relnsyrance,” Fusther:

(2} Agy such sgreements will not affect the amounts that Bofrower has agreed To phy for
Mortgsge Insursnce, or any other terms of the Loan. Such sgrermants will not incronac the amount
Borrower will owe for Mortgage Insurance, end they will not emnle Borrower to any refund,
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(b) Any such agreements will aol wlfect the righia Borrower has - If any - with respest te the
Mortgage Ingurancs yndar tho Homeowners Protection Act of J99E or any other iaw. Thexe rights
may include the right to receive certain disclosuras, to request and obtain canceflation of the
Mortgngs [nsurancs, o have the Mortpage Infurence terminated automatically, andfor to roocive a
refund of eny Mortgage Insurance premiims that were uocarned gt the time of sich canailation or
termination.

11, Asmignment of Miscelleneous Proceeds; Porfeiture, Al Miscellanecus Proceeds are hereby
assipnied 16 ond shall be paid to Lender.

If the Property is demaged, ssch Miscelianecus Proceeds sholl bu applied o restorstion or repair of
the Progerly, il the resioration or repalr {s ecohotnically feasible and Lender's securhy Is not lessened.
During such repair and restoration perlod, Lender shall have the right t6 hold such Miscellancous Protecds
unill Lender bas bad un opparlunily to inspect such Preperty o ensure the work has been completed Lo
Lender's satshctlon, provided thal such {nspection shall be undertaken prompily. Lender may pay for the
tepairs and restoration ia e single dishursement or in 2 serfes of progress payments as the work is
cornplered. Unless an agresment Is made in wrlting or Applicable Luw requires Inferest to be paid on such
Miscellaneous Proceeds, Lender shall moi be required io pay Borrower any imierest or earnlngs on such
Misceltaneous Proceeds. It the resioration or repalr s not ceonomically feusible or Lender's security wounld
be lessencd, (he Miscellansont Proceeds shall be applled to the sums secured by ihis Secorify Instrument,
wherher of not then due. with the excess, i rny. paid 1o Borrower. Such Miscellancous Proceeds shall be
applied n the order provided for in Secdon 2.

In the event ol & lotat {aking, destiuciion, or loss In value of the Propetty, the Miscellaneous
Praceeds shall be applled (o the sums secured by this Security Insirumenl, whether or nol then due, with
the excess, Il any, pald to Borrower.

In the evenl of ¢ partial taking, desiructon, or loss [o value of she Property In which the falr market
value of the Property Imwmedlaiely before the panlal wking, destrucilon. or loss In value is aqual 1o or
greaier then (he amotm of the sums secured by this Secarity Instrupent immediately before the partial
taking, desiruciion, or loss In value, unless Borrower and Lender otherwlse agree in writing, the sums
secured by (hls Securlty Instrament shall ha redoced by the amount of the Miscellaneous Froceeds
multiplled by the foflowing fraciion: {2} the 1okl amount of the sums secured Immediately before the
parilal 1eking, destruction, or loss in value divided by (b) the Falr marlet value of the Property
Immedialaly before the partlal taklng, destructlon, or Joss In value. Any balance shall be paid to Borrower,

Tn the event of » panial faking, destruction, or loss In value of the Property in which the falr market
vahue of (he Property immediately before the panial taking, desiruction, or loss In value is less than the
amount of the swiy secured immedialely befare the &nﬂlal 1aking. destrucilon, or foss Im value, unless
Borrower and Lender otherwise agree [n writng, the Miscellaneous Proceeds shall be applicd (o the sums
secured by this Security lnstrument whether or oot the sums are then due,

If the Properly is sbandoned by Borrowee, or II, afler notice by Lunder 1o Borrgwer that the
Oppoilng Parly (ps defined in the next semence} offers 1o make an award to sefila » clalm lor damupes,
Botrewer fails 1o respond to-Lender withln 30 days afrer the date ihe notlce s glven, Lender 15 suhorized
1c collect and apply the Mlwcellaneous Proceeds elther 1o restoration or repair of the Froperty or 1o the
sums secured by (his Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Procecds or (he party ngainst whom Borrower has a right of action fn
regand le Miscellaneous Proceeds,

Borrower shall be tn defoull T any action or proceeding, whether civil or criminal, is begun ¢hat, in
Lender's judgmeni, could resuli in forfeliure af the Property or other material impadrment of Lender's
Interest Ln the Property or sighis under thi Security Insirujnert. Bofrawer can cura such a defauli and, I[
suceleration has wecurred, reinstaie a5 provided in Seciton 19, by cawsing the actdon or procesding lo be
dismissed with a rubing that, i Lendar's judgment, precludes forfetiure of the Property or other material
impuitment of Lender’s Intorest in the Property or rights under this Securlty Instrument, The proceeds of
any award or ¢latm for da that zre attrfbwiable to the Impainment of Lender's Inderest in the Troperty
are hereby assipned and shall be paid 1o Lender,

All Misrellaneous Proceeds thal are pol applicd (o restoration or repalr of (he Properly shall be
apphed In the order provided lor In Seetlon 2,
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12, Horrowsr Noi Released; Porbearance By Londer Not a Waiver. Extension of the lime for
payitical or modlfication of amarikcation of the sums secured by this Security Instrument granted by Lender
Lo Borrower o any Saccessor in Inlerest of Borrower shall nol eperate {o release the Liabillty of Sorrower
ot any Successors In [nterest of Borrower. Lendor ghall not be required to commence proceedings agafnst
any Successor o Intcresl of Borrower or to refusc o exiend me for payment or stherwise modify
amoniization of the sums secured by this Securiey Instrament by reason of any ¢emand made by the original
Borrower or any Successors In Interest of Borrower. Ary lorbearance by Lekder in exercising oy right of
remedy Including, without limitation, Lender's acceplance of payments from third persons, entities or
Succeisors In Interast of Bortower of I smounds less than the amvunt then due, shall not be a waiver of or
preciude e exerclse of any righl or temedy.

13. Joint and Scvernl Linbility; Corsigners; Succesaors nnd Assigns Bound. Borrawer covenants
ind agrees that Borrower's obligutions and Habitity shall be joimi and scveral. However, any Borrower who
co-slgns this Securily Instrument but does nol execale the Nole {a "co-signer}: {a) Is co-signing this
Securlty Instrumeny anly 1o mortgage, grant and convay the co-signer's interestin the Property under the
terms of this Secuplry Instroment: atg Is not ptrsonally obligated jo pay the sums secured by (his Securiry
Instrumeni; and fc) agrees thai Lender and any other Borrower can agree fo-extend, madify, forbear pr
make any accommodations with regard to the terms of (his Securlty Instrument or the. Note without the
ep-signer's conden.

Subject Lo tie previsions of Seciion 1B, wny Successor in Interest of Borrower whe assumes
Borrowet's obu;ml.ons under \ils Security Instrument in wrilng, and (= sppsoved by Lender, shall obtaln
all of Barrower's rights and beneflrs ender this Securlty Instromeni. Borrawer shalr nel be released from
Botrowsr's obligacions and Hability under (his Secarity Instriment unless Lender agrees to such release In
wrlikng. The covenanis and agreemends of this Security Insoromenl shall bind {ewcept as provided In
Secllon 20) and benefit the successors and sssigns of Lender,

14. Loan Charges. Lender may chorge Borrower fess for services performed In connection wiih
Borrawer's default, for the porpose of proteciing Lender's fnlerest in the Propenly and rights under this
Security Tnstrument, Including, but not limited to, attorneys’ [eas, property inspectlon end valuation fess.
In regard (o any other fees, the sbaente of axpress authorley in (his Secoslty Insirument (o charge a speciflc
fee to Bortower shall not be construed as a prohibition on the charglng of such fee. Lender muy not charge
fees thal are expressly prohiblied by thiz Securlly nstrument or by Appticsble Law.

If the Loan bs subject (¢ & law which sets maximum loan charges. apd that law {5 finally interpreted so
that the inteteal o other Joan charges collested or to be collected Inv comnection with the Loan eaceed the
perotined limlis. hen: () any such Ioan charge shall he reduced by Lhs amount necessary ‘o reduce lhe
charge to the permitled Limli; and () any suins already collecied from Borrawer which exceeded petmitied
Hmdts will be refunded ta Borrower, Lender may choose o make this refund by reducing the principal
ownd under the Note or-by making a direct paymend 1o Borrower. If s relnnd reduces princlpal, the
teduction Wil be (reated ms o partial prepaymen; withour any prepayment charge (whether of not a
prepayment charge (s provided for under tha Note), Borrower's acceptance of any such refund made by
direcr payment (& Borrower Wil constituie a waiver of any righl of actlon Borrower might have arlsing out
of such overchurgs.

15, Wotices. All notices glven by Borrowcer or Lender in conneclion with this Securily Instrument
must be In writing. Any ootice to Borrower In connection wilb this Stcurity Instrament shail be deemed ta
have been given 1o Borrower when malled by fArst class mall or when achupily detivered to Borrmawer's
notice address If zent by other means. Nollce io any one Burrower shall cansiitute noflce to all Barrowers
unless Applicable Law expressly requires otherwise, The notice address shali be the Properry Address
unless Bomrower has designated 3 subsilute notice address by woiive (o Lender. Borrower shall pro
wollly Lender of Borrowsr'z change of address. I Lender specifies a proceduare [or reporting Borrower's
change of address, Lhen Borrower shall only repont & change of address Yhrough that speclfied procedure.
There may be only one designaled notice address under Lhis Secorily Insirumen! at any ohe line. ARy
nollce 1o Lender shall be aiven by delivering U or by malling i1 by first class mail 1o l.ender's nddress
stated hersin unlass Lemfer has designated amother address by nottr fo Borrower, Any notice in
connectlon with this Security (nstrunien] shall wot be deemed to have begn given o Lender unill actuslly
secelved by Lender, I any notice required by this Secority Insimment Is also required under Applicable
Law. e Appliceble Law requirement wifl sasisly the corresponding requirement under this Securlty

Instrument,
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16. Guverning Lew; Severcbiity; Rules of Construction. This Secorlty Instrument shall be
poverned by federul [aw and the law of the Jurisdiction in which the Property iz locsied. All pights and
ohligeilons “contained in thls Security Insirument are sobjeed (o any requirements and lmitations of
Applicable Low. Applicable Law might expilciily or impliciily allow the pariles to sgree by conlract or il
might be silent, bul such sllence shall not be consuved as & prohibilion againsi agreement by conract, Ih
ihe event lhal any provision or ciause ol this Securh? Instrumem or the Note conllicis with Appliceble
Law, such conflict shall not affect other provisions ol this Security lastrument or the Nols which can be
given effoct without tha conflieting pravisien.

As used in this Securiry Insoument: () words of the masciline gender shalt mesn and include
carresponding newer words or words of the feminine gender; (5} words in the singular shall wean and
inclade 1k ploral and vice versa; and (c) the word "may” glves sole discretlon withanl any obtlgatlon (o
Lake any action.

17. Borrower's Copy. Borrower shall be glven one copy ol the Note snd of thls Security Instrument.

14, Transfer of the Propercy or & Heaeficial Intercst in Borrower, A3 used In thiy Sectlon 18,
“Interesi in the Properly” means apy legal or beneficlal lnterest ln the Prepemty, including, but not limbed
1o, those beneficlal interesss transferred in a bond for deed, comtract for deed, inslallment salas caniract or
escrow agreement, the infent of which is the transfer of Lille by Borrower nt a future dale 1o 3 purchaser.

1F =3 or any part of The Froperty or any Interest in the Propesiy Is sold or iranslerred (or {f Borrower
is ot a Aaturel persom and a beneflelal imerest in Borrower is sold or transferred) whthout Lender's prior
written consent, Lender may require immedizle payment in full of all sums sccured by ihis Secorlly
Insirument. However, (s optlon thall not be exercised by Lender if such exerctse I5 prohbied by
Applicable Law.

§F Lender exerclzes this opiion. Lender shall glve Borrower nolice of acceleration. The nalice shall
provide a period of nol less than 30 days from [he daie the nolice |3 glven in accordance with Secilon 15
within which Barrower must pay all sums secured by this Security Insiroment. If Borrowes Fails to pay
these sums prior 1o (he uapirziion of this period, Lender may invoke any remedies permitled by (his
Secorfty Insirument withowt further notice or demand on Borrower.

13. Borrower's Right to Remetste Afler Accelexation. 10 Borrower mecls cenvaln conditions,
Borvower stall bave the rlght io have enforcement of this Security lnstrument discontinved 81 any thne
prior to the earlest of: (a) five days before sale of the Property pursuani lo any power of ssle tonjalned In
this Security Instrumeni; {b} such cther perlod as Appliceble Law might specify for the termimdon of
Borrower's tight lo relmstate; or {c) entry of a |udgmenl enforeing this Secortty Instrument. Those
condiifons are thal Borrower: (u) peys Lender off sums which then would be due ander this Security
Instrument and the Note aa il no acceleration had occurred; (b} cures any defoult of any other covehants or
agreements; (c) pays all expenses incurred in enforcing thiz Securly Instramen, including. bol not fimited
to, reasonable uttorneys’ lees, properly imspection and valuellon fees, and other fees incuryed for the
purpose of protecting Lender’s interest-in the Property and righis under this Secarity Instrumenc; azd (d}
Takes such action as Leader may reasemably require o essore (har Lender's Interest In the Properly and
rights nnder thiz Securlly Instrumem, and Borrower's oblipation ta pry the sams yecured by this Security
Instrumenl. shali continue unchenged. Lender may require thar Borrower pay such reinsialoment sums and
expenses in one or more of the following forms, as selected by Lender: (8) cashi (b} money order; o)
cerfilled check, bank check, ireavurer's check or cashler's check, provided any such check is drawn upon
an [nsiton whose deposiis are Ingured by o federal ngency, instrumentaliry or emitty; or (d) Blectronic
Fundy Transfer. Upon reinsistement by Borrower, (his Security Instrument and oblipatfons sucored hereby
shall remain Fully effective as If no socckerstion had ocewred. However, (his rlght 1o relnstate shall not
apply in (he case of accelerallon under Sectlon 18,

20. Saks of Nagte, Change of L.ozn Servicer, Notice of Grisvance. The Nair er  partial Interest In
the Note {together with this Securlty Instramwnt) can be sofd ome or mere {lmes whhoul prier notee to
Borrower. A sale might resuft In a change in the epty (known as (he "Loan Servicer™} dhal collecis
Periodle Payments due ader the Nole and this Secority Insttument and performs sther merigaga loan
servicing ebligetions under the Note, this Securlty Instroment, and Applicsbie Law, There also might be
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one or more changes of Ihe Loan Servicer unrelated ta 4 sule of the Note. I there §s a change of the Loan
Servicer, Borrower wlll be glven writior notice of (he change which will staie the narne and uddress al the
new Loan Servicer, the address 1o which paynienis should be made znd any cther informatlon RESFPA
requires In connection with a notice of transfer of servicing. If the Nove Is sold and thereslier the Loan Is
serviced by a Loan Servicer ather than the purchaser of the Nole, the monigagt loon servicing obligstlons
{o Borrower will remain with the Loan Servicer or be transterred to » Successor Loan Servicer and are nol
assumed by the Nole pirchaser unless otherwise provided by ths Note porchaser,

Nelther Berrowor por Lander may commence, joln, or bs Jolned (o any judlcial zction (ss sliher an
Indlvidual llifgant er the member of a class) rhar arises from the other pany's actlons pursuant to thiz
Securlty Instrumient or that alleges that the other party has breached any pravision of, or any duly owed by
reason of, ihis Secority Insirament, ol such Borsawer of Lender has noltfied the other party (with such
nolice given in compllance with the requirements of Secdon 15} of such alleged breach ond alTorded the
other party herelo o reasomable period afier the giving of such nolice 1o 1ake correclive actlon. IT
Applicable Law provides a time perlod which must elapse before certain actlon cap be taken, that time
period will be deemed io be reasonsble for porposes of ithis paragraph. The notice of acceleration and
apparanily to cure plven 1o Borrower pursuant o Seciion 22 and the notice of acteleration glven 1o
Barrower pursuant (o Secilon 1§ shall be deemed lo satis(y the nofice and opportanily Io take corrective
actlon provislons of this Sectlan 20,

2]. Hazardous Subsiances As wsed ie this Section 21: (3) "Hazardous Substances” are (hose
subsiances delined as loxle or hazardous subsiancez, pollatants, of wastes by Environmentsl Law and the
following subsiances: gasoline, herosenc, othur flammable of roxlc peiroleum producis, faxle pesticides
&nd herbleldes, volatle solvents, materinls contalning asbestos or formeldehyde, and radioactive marerials;
{b) "Environmenal Law” means federal laws and laws of the jurisdicilon where the Froperly is located thal
relate fo heallh, salety or emvironmental protecrion; (c) "Environmenial Cleanup' incledes amy respemse
acton, rentedlal actlon, or remuval ation, &8s dallned In Environmental Law: and (d} an "Environmental
Condliion” means a condilion thal can cause, contribute o, o otherwlse trlgger an Envirammentat

Cleanup.

Borrower shall not cavse or permil the presence, nse. dlsposal, storage, or relesse of any Hazardous
Substances, or threalen v fefease any Harardous Subsiances, oa or in the Property. Borrower shall net do,
ner ellow anyone else to do, unythiog allecing the Property (s) that i in violatien of any Envirenmesntsi
Law. (b} which creates an Environmental Conditlon, or {c} which, dow to the presence, use, or release of &
Hazardous Substarce, croates b couditlon (hat adversely affects the value of the Property. The preceding
wo sentencey shall nol apply to the presence, use, or storage on ihe Propery of small quanihifes of
Hazardfous Substances that are gererally recognized to be appropriate lo normal residentlal uses and to
malntenance of the Froperly (inclading, bur not limied {0, hazardous substances In consumer products).

Baorrewer shall promplly glve Lender written notfce of (3} any investigation, clain, demand, lawsul
or ather actlon by any governmental or regululory agency or private party invelving the Property and any
Mazardous Substamce or Enviroomenil Law of which  Eorrower has acmal knowledge, (b) any
Environmenial Condhilon, including but not Limited 1o, any spliling, Jeaking, discharge, release gr threat of
alease of any Huzardous Substance, and fc) amy cordion caused by the presence, use or releese of o
Hazardous Substance which adversaly affacis the valte of the Properly. If Berrower learns, oc is notified
by any governmental or regulatary authorlly, or sy privale party. that any remaval or olier remediaiion
of any Hazardous Subsiance affeciing the Property ls necessary, Eorrower shall prompily take al] necessary
remedial actions 1o accordsnce with Environmentsl Law. Noihing hereln shall create asy obligaiion on

Lender for an Environmental Cleenop,
RSGACKXKL 050474 1050474 Ini!inﬁ@/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22, Acceleration; Remedies, Lender shell give notice to Borrower prior to acesleration [ollowing
Borrower’s breach of any covement or agreoment in this Security Ismroment {but pot prior is
aceeloration under Section 18 unleas Applicable Lew provides otherwise). The notice shall specify: (3)
the defsalt, (b} the action required to cure the default; (c} s date, not leas than 30 days from the date
the notice # given to Borrower, by which the default mus be cured; and (d) that fatlure to cure the
defuult nn ar hefore the datd specifisd In the notice may regolt in accelerstion of the sums secured by
thiy Socurity Instrument snd mic of the Property. The notice shslf further inform Borrewer of the
right 1o reindtare afizr acceletwtion and the right to bring a court action 1o azzert the non-cxistence of
a defauk or any other defense of Borrower to acceleration and safe. Lf the default is hot cured on or
before the date specified in the novice, Leader at its option, and without further devoand, may igvoke
the power of sale, including the right to aceslerate full peyment of the Nots, and any other remedica
permitted ry Applicabte Lew, Lender shall be entitied to colleet all expenses incurred in pursuving the
remedieg provided in this Section 22, mecloding, but not hmited to, reasonpble attorneys’ fees and
cogts of Tirle evidence.

1F Lender invokes the power of sale, Lender shall sxecute of cBuse Trustes 1o exccute Writlen
niotics of the cwurrencs of un cvent of defanit and of Lender' s clection to cause the Proparty o be
sold, und shall cause such notice (o be recorded in each county in which any part al the Property iy
located. Lender shall meil copies of the notlce ad prescribed by Applicable Law to Barrower gnd to
the peracny preseribod by Applicable Law. Trustee shall give public notice of anle to the porsens snd
in the manner proscribed by Applicable Law. After the time raquived by Applicabls Law, Trustes,
without demend on Borrower, shall sell the Property st public suction o the highest bidder et the
time and piree eud under the terma designated in the noice of galc in one or more parcels and in eny
order Trustes determines. Truster may poitponc Sale of all or any pared of the Property by public
shpouncement at the time and place of ahy previously acheduled sale, Lender or ity designes may
purchase the Property ut ey salc.

Truzes shall deliver to the purchaser Trustee's dexd conveying the Property without any
covenant of warranry, sxpressed of itmplied. The recitals in the Trustee's deed shsll be prima facke
evidence of the truth ¢f the statements made thersin. Trusice shell apply the procesds of the sale in
the following order! {a} to all expenses of the mle, including, but not Himited ro, reasonadle Trostee's
and attorneys’ fees: (b} i ali sums sccured by this Security Instrument; and (c) any excess to the
persoi or persons legally entitled 1o .

73, Reconveynnce Upan payment of zlt sums secared by (s Security Instrmwent, Lunder shall
request ‘frugiee io reconvey the Properly and shall surrender ithis Securlly Instrument sed all potes
evidencing debl secured by this Sccurily {nstromend te Trusiee. Trusiee shall recoovey the Propery
withowr warranty to (& person or parsens legally entliled (o tt. Such persom or persens shall pay any
tecordation costs. Lender may charge such person of persons a fee for raconveying the Property, bul only
il the [ee Is pald o a ihird party (such as the Trustee) [or services rendered and the charging of the fes I3
permitied under Applicable Law.

24, Supminne Trugtes. Lender al fts oplion, may {rom lime to (lme remeve Trastea and sppoind a
successor frusiee (0 any Truslee appolnled hereunder, Without conveyance of the Property, ihe sutcessor
trustes shat! suecsed 1o BY the tltle, power and duties conferred upon Trustee herein and by Appllcabie

Low.
25, Assumption Fee. If there Is an exsumption of this loan, Lender may charge an assumpuon fee of
USs 50.00 .
WSSANK1050474 1050474
1nltials
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BY SICNING BELOW. Borrower accepls and agrees {o (he (eoms and covenants vonfained in chfs
Security Insirament and In any Rider executed by Borrower and recorded with It

Wimesses:
(Seal)
~Borrower
{Seal)
-Borrower
(Beul
~Borr{g::3 ~Borrower
{Seal)
-Be;:::lz Yy ~Borrowep
(Seal) (Seal)
-Bortower -Borrower
|

WSSACDIX1 050871 1050474
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STATE OF NEVADA
COUNTYOF () vq [a 5

This instrument was acknewledged belore me on DQCQ/H 8 b r /s; 2903” by

CYNTHIZA L. FILEERTH

sier;

PATRICIA A. STIRLING
Notary Public - State of Nevada
Appointmant Recorded in Douglas County

Nb; D0-39551+5 - Expires Oclober 25, 2006

LTINS CH AR

Mail Tax Statenients Ta:

MORTGRACE, INVESTURS GROUP

8320 E. WALKFR SPFRINGS ILANE, SUITE 200
KRIOKVILLE, TN 37923

WSRROOD1 050474 1250474
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EXHIBIT 'A'

LOT 6, AS SHOWN ON THE MAP OF BELARRA SUBDIVISION UNIT 2-A, FILED FOR
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA,
ON JULY 26, 1977, AS INSTRUMENT NO. 11365.
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