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THIS DEED OF TRUST, made ciusey /f ;. 2006, between

ANDREW KASSELS and SHELLIF KASSELS, husband and wife, herein

called "TPrustor", whose address is: 42 /4K k&bﬁcrf Cr.

cg:qaéﬁme’n"w_ n GsE3 FIRST AMERICAN TITLE COMPANY OF NEVADA,
a Nevada corporaticn, herein called "Trustee", and WILLIAM LOHSE
an unmarried man, herein called "Beneficiary", whose address is:

P.0. Box 177, Glenbrook, NV 89413,

That Trustor irrevocably grants to Trustee in trust, with
power of sale, all interest of Trustor in that certain property
gituate in the County of Douglas, State of Nevada, more
particularly desceribed as follows:

Lot 9, as shown on the map of GLENEROOK UNIT NO. 1,
filed in the office of the County Recorder of Douglas
County, Nevada, om June 1, 1977, as Document No. 05693,

TOCETHER WITH, the tenements, hereditaments and
appurtenances thereunto belonging or appertaining, and the
reversion and revergions, remainder and remainders, rents, issues
and profits thereof, subject, however, to the right of
Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect said rents, issues and profits
by any lawful means, and to apply the same, less cogts and
expenses of collection, to any indebtedness secured hereby.
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FOR THE PURPOSE OF SECURING: (1) Payment of the principal
gum of $1,000,000.00, according to the terms of a promissory note
or notes of even date herewith made by Trustor, payable to order
of Beneficiary, and all extensions or renewals therecf; (2) the
performance of each agreement of Trustor incorporated herein by
reference or contained herein; and (3) payment of such additional
sums which may hereafter be loaned to Trustor by Beneficiary when
evidenced by a promissory note or notes reciting that they are
secured by this Deed of Trust.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor agrees to properly care for and keep said
property in good condition and repair; not to alter, remove,
damage or demolish any building or improvement thereon; to
complete in a good and workmanlike manner any building or
improvement which may be constructed thereon, and to pay when due
all claims for labor performed and materials furnished therefor;
to comply with all laws, ordinances and regulations relating to
any alterations or improvements made thereon; not to commit or
permit any waste thereof; not to commit, suffer or permit any act
to be done in or upon said property in viclation of any law,
covenant, condition or restriction affecting said property; to
cultivate, irrigate, fertilize, fumigate, prune and/or do any
other act or acts, all in a timely and proper manner, which, from
the character or use of said property, may be reasonably
necessary, the specific enumerations herein not excluding the
general. :

2. Trustor agrees to pay and discharge all costs, fees and
expenses of thisg trust incurred in connection with any default by
Trustor.

3. During the continuance of this trust, Trustor covenants
to keep all buildings that may now or at any time be on said
property in good repair and insured against loss by fire, with
extended coverage endorsement, in a company or companies
authorized to issue such insurance in the State of Nevada. Said
insurance shall be in such sum or sums as shall equal the total
indebtedness secured by this Deed of Trust and all obligaticns
having priority over this Deed of Trust, or the maximum full
insurable value of such buildings, whichever is less. Said
insurance shall be payable to Beneficiary to the amount of the
unsatisfied cbligation to Beneficiary hereby secured. The policy
or policies of said insurance shall be delivered to Beneficiary
or to the collection agent of Beneficiary, as further security,
and in default thereof, Beneficiary may procure such insurance
and/or make such repairs, and expend for either of such purposes
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such sum or sums as Beneficiary shall deem necessary. The amount
collected by Beneficiary under any fire or other insurance policy
may be applled by Beneficiary upon the indebtedness secured
hereby and in such order as Beneficiary way determine, or, at the
option of Beneficiary, the entire amount so collected, or any
part thereof, may be released to Trustor. Such application or
release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

4, Trustor promises and agrees that if, during the
existence of this trust, there be commenced or pending any suit
or action affecting said property, or any part thereof, or the
title thereto, or if any adverse claim for or against said
property, or any part thereof, be made or asserted, he will
appear in and defend any such matter purporting to affect the
security and will pay all costs and damages arising because of
guch action.

5. Any award of damages in connection with any
condemnation for public use of, or injury te said property, or
any part thereof, is hereby assigned and shall be paid to
Beneficiary, who may apply or release such moneyg received by him
in the same manner and with the same affect as herein provided
for dispogition of proceeds of insurance,

6. Except ag may be reguired by law, Trustee shall be
under no obligation to notify any party hereto of any pending
sale of said property, whether such sale is by foreclosure or
otherwise, or of any action or proceeding in which Trustor or
Beneficiary or Trustee shall be a party, unleass brought by
Trustee.

7. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive his right either to
require prompt payment, when due, of all other sums so secured or
to declare default, as herein provided, for failure to so pay.

B. At any time, and from time to time, without liability
therefor, upon written request of Trustor and Beneficiary, and
without affecting the personal liability of any perscn for
payment of the indebtedness secured hereby or the effect of this
Deed of Trust upon said property, Trustee may consent in writing
to the making of any map or plat thereof or join in granting any
easement thereon.
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9. Upon receipt of written request from Beneficiary
reciting that all sums secured hereby have been paid and upon
surrender of this Deed of Trust and the note secured hereby to
Trustee for cancellation and retention, or such other disposition
ag Trustee, in its sole disc¢retion, may choose, and upon payment
of its fees, the Trustee shall reconvey, without warranty, the
property then held hereunder. The recitals in such reconveyance
of any matters of fact shall be conclusive proof of the truth
thereof. The Grantee in such reconveyance may be described in
general terms as "the person or persons legally entitled
thereto".

10. Should Trustor default in the payment of any
indebtedness secured hereby, or in the performance of any of the
covenants and agreements herein contained or incorporated herein
by reference, Beneficiary may declare all sums secured hereby
immediately due and payable. '

11. The following covenants Nos. 1, 3, 4 (interest 12%), 5,
6, 7 {counsel fees - a reasonable amount), B8 and 9 of Nevada
Revised Statutes 107.030, are hereby adopted and made a part of
this Deed of Trust, and, notwithstanding any provision of said
covenant No. 7 to the contrary, proceeds of any foreclosure gale
shall be distributed pureuant to the provisions of Nevada Revised
Statutes 40.462.

12. In the event of default under this Deed of Trust, or
the note secured hereby, Beneficiary's entire remedy shall be
foreclosure upon the property hereby encumbered and there shall
be no right to any deficiency against Trustor arising from any
cause.

13. This Deed of Trust applies to, inures to the benefit
of, and binds all parties hereto, their heirs, legatees,
devisees, administrators, executors, Successors, and assigns. It
is expressly agreed that the Trust created hereby is irrevocable
by Trustor,

14. Trustee accepts this trust when this Deed of Trust,
duly executed and acknowledged, is made a public record as
provided by law, reserving, however, unto the Trustee, the right
to resign from the duties and obligations imposed herein whenever
Trustee, in its scle discretion, deems such resignation to be in
the best interest of the Trustee. Written notice of such
resignation shall be given tc Trustor and Beneficiary.

.
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15. In this Deed of Trust, unless the context requires
otherwise, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural. The term
"Beneficiary" includes any future holder of the note secured
hereby. The term "Trustor" includes the term "Grantor'.

16. If all or any portion of the property which is the
subject of this Deed of Trust is conveyed from Trustor by deed,
contract, execution, instrument or any other mode or means,
voluntarily or inveoluntarily, not caused by the demise of
Trustor, which will effect, in law or equity, a divestiture of
Trustor's interest or title in said property, the note secured
hereby shall accelerate and the entire balance of principal and
interest, ineluding guaranteed interest, then unpaid, plus any
prepayment penaltieg, shall forthwith become due and payable
without notice or demand.

TRUSTOR :

MJCJ ZW‘V@—/

Andrew Kassels Shellie Kassels

STATE OF /\/em% ;
COUNTY OF h;ugcﬂj ) >

This instrument was acknowledged before me on /ﬁvﬁﬁéké '
2006, by ANDREN=M#ZESSELS and SHELLIE KASSELS.

% U

Notary Public . STOVALL

lic - State of Nevada

; nt Rerorded in Douglas County
We: G3/7947.4-6 - Expires Novamber 15, 2006

JODI O. STOVALL

Notary Public = State of Nevada /

Appointrnent Recorded in Douglas County

" o: 03-79473-5 - Expires November 15, 2006
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A. P, No. 1418-15-510-005
Bscrow No. 22523706-CD

When recorded mail to:

DEEL OF TRUST
T OF s

THIS DEED DF TRUST, made (:J/hﬂuf+ﬁ31 // , 2006, between

ANDREW KASSELS and SHELLIE KESEELS, husband and wife, herein

called "Trustor', whose address is: ~¢2 (KK Eﬁ‘n(‘,ﬂ‘ C7.

é@éﬂﬂan‘J ﬁ (¥3) , FIRST AMERICAN TITLE COMPANY OF NEVADA,
FA

a Nevada corporation, herein called *Trustee", and WILLIAM ILOHSE

an unmarried man, herein called "Beneficiary"', whose address is:
P.0. Box 177, Glenbrook, NV 89413,
HLINESESEETH:

That Truator irrevocably grants to Trustes in trust, with
power of sale, a1l intersst of Trustor in that certain property
situate in the County of Douglas, State of Hevada, more
particularly deacribed as follows:

Lot 92, as szhow:l on the map of QLENBROOK UNIT NO. 1,
filed in the cffice of the County Recorder of Douglas
County, Nevada, on Jun& 1, 1977, as Document Nc. 09693,

TOGETHER WITH, the tenements, hereditaments and
appurienances thereunto belonging or appertaining, and the
reversion and revergions, remainder and remaindere, rents, lasues
and profits thereof, subject, however, to the right of
Beneficiary, during any period of default hereunder, and without
waiver of such default, to collect gaid rents, igsuea and profita
by any lawful means, and to apply the same, legs costse and
axpenges of callection, to any indebtedneas secured hereby.
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FOR THE PURPOSE OF BECURING: (1} Payment of the prinecipal
sum of $1,0400,000.00, according to the terms of a promissory note
or notes of even date herewith made by Trustor, payable to order
of Beneficiary, and all extensions or renewals thereof; (2} the
performance of each agreement of Trustor incorporated herein by
reference or contained herein; and (3) payment of such additional
gums which may hereafter be loaned to Trustor by Beneficiary when
evidenced by a promissory note or notes reciting that they are
gecured by thig Deed of Truat.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor agrees to properly care for and keep said
property in good condition and repaily; not to alter, remove,
damage or dzmolish any building or improvement thereson; to
complete in a good and workmanlike manner any building or
improvement which may be constructed thereon, and to pay when due
all claime for labor performed and materials furnished therefor;
to comply with all laws, ordinances and regulationsg relating to
any alterations or improvements made thereon; net to commit or
permit any waste thereof; not to cvommit, suffer or permit any ackt
to be done in or upon said property in violation of any law,
covanant, conditioen or restricrion affecting said property; to
culecivare, irrigate, fertilize, fumigate, prune and/or do any
other act or actse; all in a timely and proper manner, which, from
the character or use of said property, may be reasonably
necessary, the gpecific enumerations herein not excluding the

general.

2. Trustor agrees to pay and discharge all costs, feea and
expenses of thie trust incurred in connection with any default by
Trustor.

3. During the continuance of thig trust, Trustor covenants

toc keep all buildings that may now or at any time be on saild
property in good repair and insured against losa by fire, with
extended coverage endorsement, in a company or companies
authorized to issue such insurance in the State of Nevada. Baid
insurance shall be in such sum or sums as shall equal the total
indebtedness secured by this Deed of Trust and 211 obligaticns
heving priority over this Deed of Trust, or the wzximum full
insurable value of such bulldings, whichever ig lepe. Said
insurance shall be payable to Beneficiary to the amount of the
vasatisfied obligation to Beneficiary hereby secured. The policy
or policies of said insurance shall be delivered tec Beneficiary
or to the collecticn agent of Reneficiary, as further security,
and in default thereof, Benaficiary may precure such insurance
and/or make such repairs, and expend for either cf such purposges
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such sum or sums as Henefi¢lary shall deem necessary. The amount
collected by Heneficiary under any fire or other insurance policy
may be applied by Beneficiary upon the indebtedness secured
bexeby and in such order as Beneficiary may determine, or, at the
cpticn of Beneficiary, the entire amount eec collected, or any
part thereof, may be released to Trustor. Such application or
ralease shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant te such notice.

4, Trustor promises and agrees that i1f, during the
exiatence of this trust, there be commenced or pending any suit
or action affecting said property, or any part therecf, or the
title thereto, or if any adverse claim for or against said
property, or any part thereof, be made or amserted, he will
appear in and defend any asuch matter purporting toc affect the
security and will pay all coetz and damages arieging because of
such action.

5, Any award of damages in connection with any
condemnation for public use of, or injury to sald property, or
any part thereof, is hereby assigned and shall ke paid to
Beneficiary, who may apply or releaae such moneys received by him
in the same manner and with the same affect as herein provided
for disposition of proceeds of insurance.

&, Except as may be required Ly law, Trustee shall be
under no cbiigation to notify any party hersto of any pending
sale of said property, whether such sale is by foreclosure cr
cotherwise, or of any asction cr proceeding in which Trustor or
Beneficiary or Trustee ghall be a party, unless brought by
Trustee.

7. By accepting payment of any sum asecured hereby after
ize due date, Beneficiary does not waive his right either to
requlrze prompt payment, when due, of zll other sums so secured oz
to declare default, as herein provided, for failure to so pay.

g, At any time, and from time to time, without liabhility
therefor, upon written request of Trustor and Beneficiary, and
without affecting the personal liability of any persen for
payment of the indebtedness secured hereby or the effect of this
Deed of Trust upon said preoperty, Trustee may consent in writing
to the making of any map or plat thereof or join in granting any
casement thereon.

-3

LAW OFFICES OF JUDITH A. OTTOQ, LTD. + 1610 MONTCLAIR AVENLY, SUITE B ¢ REND, NEVADA 89509

HII\\LI!\\l I\“!!“!E\N i ||\\I Il\\ \II\ 51‘3’_3/5‘0%(%3_



©1,11/2006 14:13 PAX 2008,010

9. Upon receipt of written request from Beneficiary
reciting that all sume secured hereby have been paid and upon
surrender of this Deed of Trust and the note secured hereby to
Trustee for cancellation and retention, or such other disposition
as Trustee, in itca sole discretion, way chooss, and upon payment
of its fees, the Trugtee ghall reconvey, without warranty, the
property then held hereunder. The recitals in such reconveyance
of any matters of fact shall be concluasive proof of the truth
therecf. The Grantee in such reconveyance may be described in
general terma as "the person or persons legally entitled
therato".

10. ghould Trustor default in the payment of any
indebtedness secured hereby, or in the performance of any of tke
covenants and agreementa herein contained or incorporated herein
by reference, Beneficiary may declare all sums secured hereby
immediately due and payable.

11. The following covenants Nos. 1, 3, 4 (interest 12%), &5,
6, 7 {counasel fszes - a reascnable amoun:t), B aand 9 of Nevada
Ravised Statutes 107.030, are hereby adopted and made a part of
this pDeed ¢of Trusmt, and, nctwithstanding any provision of said
covenant No. 7 to the contrary, proceeds of any foreclosure sale
shall be distributed pursuant to the provisions of Nevada Revised
Statutes 40.462.

12. In the event of default under this Deed of Trust, or
the note secured hereby, Beneficilary's entire remedy shall be
foreclosure upon the property hereby encumbered and there shall
be no right to sny deficilency againet Trustor arxising from any
cause .

13, 7This Deed of Trust applies to., inures to the benefit
of, and hinds all parties hereto, their heirs, legatees,
deviseea, adminigtrators, executors, sSuccessors, and asgigns. It
is expressly agreed that the Trust created hereby is irrevocabls
by Trustor.

14, Trustee accepts this Trust when this Deed ¢f Truat,
duly executed and acknowiedged, is made 2 public record as
provided by law, reserving, however, untoe the Trustee, the right
to resign from the duties and obligations imposed herein whenever
Trustee, in its sole discretion, deems such resignation to be in
the best interest of the Truatee. Written notice of such
resignation shall be given tc Trustor and Beneficiary.
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15. In this Deed of Trust, unlegs the context requires
otherwise, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural. The term
‘Beneficiary’ includes any future holder of the note secured
hereby. 'The term "Trustor" includes the term "Grantor?®,

16. If all or any portion of the property which is the
subject of this Deed of Trust is conveyed from Trustor by deed,
corntract, execution, lnetrument or any other mode or wmeans,
voluntarily or involuntarily, not caused by the demise of
Trustor, which will effect, in law or equity, a divestiture of
Trustor's intexest or title in said property, the note secured
hereby shall accelerate and the entire balance of principal and
interest, including guaranteed intereast, then unpaid, plus any
prepaymsnt penalties, shall Eorthwith become due and payable
without notice or demand.

TRUSTOR :

Andrew Xaggels

STATE OF AL/ FoRM A ;
COUNTY OF TocRAME TCO 1}

This instrument was acknowledged before 5 TANUARY i B0
2006, by ANDREW MSSEW 7

Notary Public

ag

RANDALL M. HAMMOND;
B CoMM.#laern A
HNOTARY PUSLIC-CALIFORNIA

¥ SACRAMENTO COUNTY
,,,,,,, COMM. EXP. SEPT. 13, 2007 o

.............
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