24

APN 1022 « /& ~2p2. .04l

DOC # 0670214

03/20/2006 10:26 BAM Deputy: KLJ

v/ RETURN TO RECORDING DEPL OFFTCIAL RECORD
Lenders First Choice LENDERS FIRST CHOICE
sﬁzﬁa !'l;oyal Avenue
ey, Q Douglas Cou ~
Ll OSOVIE?Aoqagés Werner %hristennEYRecl;Zder
o= Page: 1 of 21 Fee: 34.00
BK-0306 ©PG- 6666 RPTT: 0.00

VAIL STATEMENT GF TAXES T0 i

e

Parcel Number:

[Space Above This Line For Recording Data]
State of Nevada FHA Case No.331-1239931 952

ADJUSTABLE RATE

HOME EQUITY CONVERSION DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 106.300 to 106.400.

THIS DEED OF TRUST (" Security Instrument”) is given on 03/06/06  The
grantor is  ALLAN E SCHINDLER, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

whose address is 1547 TOPAZ RANCH ROAD, WELLINGTON, NV 89444
: ("Borrower"). The

trustee is UNITED TITLE OF NEVADA . .
(" Trustee"). The beneficiary is

WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES
and whose address is
P.O. BOX 17339

BALTIMORE, MD 212971339 ) ) ("Lender"). Borrower

has agreed to repay to Lender amounts which Lender is obli%ated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this Security Instrument {"Loan Agreement"). The agreement to repay is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"). This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest at a rate subject to
adjustment, and all renewals, extensions and modifications of the Note, up to a maximum

principal amount of rHREE HUNDRED EIGHTY EIGHT THOUSAND FIVE HUNDRED AND 00/100

us. $ 388500.00 ); (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. The full debt, including amounts described in (a), ﬁl:),
and (c) above, if not paid earlier, is due and payable on AUGUST 27TH , 2083 . For this
Furpose, Borrower irrevocably grants and conveys to Trustee, in trust, with c:pc:wer of sale, the
ollowing described property located in DOUGLAS ounty, Nevada:

0062171301
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SEE ATTACHED

which has the address of 1547 TOPAZ RANCH ROAD
[Street}

WELLINGTON, NV 85444
[City] [State] [Zip}]
(" Property Address™);

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebg conveyed and
has the right to grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniferm covenants for national use and non-uniform
covlenantsrtwith limited variations by jurisdiction to constitute a uniform security instrument covering
reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all prol:erty charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided forin the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
(" Secretary"). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurancetpolicies and any
renewals shall bheld by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

Ih the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
procf of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue ta occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower
all_amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property.-if the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtednéss under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

03XA : 02/02 Page 3

IR 35 e3ss
3 Of 21 03/20/2006

0670214 Page: 3




8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accejeration of Debt,
(.% ue am? hyab]‘gﬁ_en er may require immediate payment in full of ail sums secured by
this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower, or

@iy All of a Borrower's title in the Property éor his or her beneficial interest in a trust
owning all or part of the Property) Is sold or otherwise transferred and nc other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease
for less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of
the youngest Borrower or retains a life estate (or retaining a beneficial interest in a trust
with such an interest in the Property).

$b} Due and Payable with Secretary Approval. Lender may require immediate payment in

ull of all sums secured by this Secunty Instrument, upon approval of the Secretary, if:

(2 The Property ceases to be the principal residence of a Borrower for reasons other
than death and the Property is not the principal residence of at least one other
Borrower; or .

(i) For a period of longer than twelve f1 2) consecutive months, a Borrower fails to
occupy the Property because of phzsma of mental illness and the Property is not the
principal residence of at least one o her Borrower; or

ijiy An obligatiop of the Borro under this Security Instrument ig not performed.
ic)(woﬁce Po Q.encre_r. éorrower s l:}arll notele 3nder whenever any o? the %ven{s ﬁsted in
his Paragraph (a) (ii) or (b) occur.

(d?] Notice to Secretary and Borrower. Lender shali notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 9 (a) (i) or (). Lender shall
not have thte right to commence foreclosure until Borrower has had thirty (30) days after
no{l eégrr%'cpe{he matter which resulted in the Security Instrument coming due and
payable; or

(ii) Pay the balance in full; or
(i) Sell the Property for the lesser of the balance or 95% of the appraised value and
apply the net proceeds of the sale toward the balance; or

{e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

{(f} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the
Note not be eligible for insurance under the National ousing Act within
SIXTY DAYS from the date hereof, if f|tJermittf-~,d by applicable law Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due o Lender's failure to remit a mortgage insurance

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any difference between the mortgage
insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. . This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys' fees and
exgenses propetly associated with the foreclosure
04XA : D2/02 Page 4
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Proceeding shall be added to the principal balance. Upon reinstatement by Barrower, this Security
nstrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreciosure proceedings within two years
immediatey preceding the commencement of a current foreclosure proceeding, (i) reinstatement
will preclude foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect
the priority of the Security [nstrument.

12. Lien Status. , . \ ] ,
{a) M odification. Borrower agrees to extend this Security Instrument in accordance with this

Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum perlod under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shali obtain title evidence at Borrower's expense. If the title
evidence indicates that the Property is not encumbered by any liens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13(a) and any
subordinate liens that the Lender determines wili also. be subordinate to any future
loan advances), Lender shall request the Barrower to execute any documents necessary to
pratect the lien status of future loan advances. Borrower agrees to execute such
documents, If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not. participate in a real estate tax deferral
rogram, tif any fiens created by the tax deferral are not subordinate to this Security
nstrument.
gc) Prior Liens. Borrower shall promptly discharge any lien which has priority over this
ecurity Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinatin% the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.
13. Relationship to Second Security Instrument.
(a) Second Security instrument. in order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 2535()(1)(A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Security Instrument on the Property.
{h) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:
i) This Security Instrument is assigned to the Secretary; or
i Thte Secretary accepts reimbursément by the Lender for all payments made by the
ecretary.
If the circumstances described in (i)-or (i) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.
%c; Effect on Borrower. Where there is no assignment or reimbursement as described In
b)(i) or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

() Be required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Seccng Note; or

(i) Be obligated to pay interest or shared appreciation under the Mote at any tims,
whether accrued before or after the payments by the Secretary, and whether or not

accrued interest has been included in the principal balance under the Note.
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(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property,
even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Security Instrument or under the Note,
except to a trust that meets the requirements of the Secretary. Borrower’s covenants and
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mai} to Lender's address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. Govemning Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is focated. in the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such ¢onflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Bomower's Copy. Borrower shall be given one conformed copy of the Note and this
Security instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument: (b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c)
each tenant of the Property shall pay all rents due and unpaid to Lender of Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in fuil.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its option, and without further demand, may invoke power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph
20, including, but not limited to, reasonable attomeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and to Lender's election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part of
the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to
the persons and in the manner prescribed by
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applicable law. After the time required by applicable law, Trustee, without demand on Borrower,

ail sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and pl?ce of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Pmﬁert without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {(a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any
excess to the person or persons legally entitled to it.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date
the initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Borrower and all
other loan advances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priorty of any liens for unpaid State or local governmental unit special assessments or

taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of

6.220 % which accrues on the unpaid principal balance ("Initial Interest Rate”) is subject

to change, as described below. When the interest rate changes, the new adjusted interest rate will
be applied to the total outstanding principal balance. Each adjustment to the interest rate will be
based upon the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board in Statistical Release H.15
(519) ("index") plus a margin. If the Index is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted inferest
rate. The interest rate may change on the first day of JUNE 2006 , and on that
day of each succeeding year E the first day of each succeeding month ("Change Date”) until the
loan is repaid in full,

The value of the Index will be determined, using the most recent Index figure available thirty
(30) days before the Change Date ("Current Index"). Before each_Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated interest Rate" for each Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediately prior to the current Change
Date (%j "Existing Interest Rate").

(Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more
than 2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or
lower than the Initial Interest Rate.

(Monthly  Adjusting Variable Rate Feature) The Calculated Interest Rate will never

increase above SIXTEEN AND 220/1000 percent 16.220 %).

The Calculated Interest Rate will be adjusted if necessary to comply with these rate
limitation(s) and will be in effect until. the next Change Date. At any Change Date, if the Calcuiated
interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

25. Cure Period. The cure period that will be provided to Borrower pursuant to Sections
15(D) and 22 of this Security Instrument shall be 35 days.
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and a%reements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

Condominium Rider D Shared Appreciation Rider [ Planned Unit Development Rider
Other (Specify) MANUFACTURED HOUSING RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

( 2 { 4’4 é gz;&ggﬁ {Seal) {Seal)
~Borrower -Borrower

ALLAN E SCHINDLER

(Seal) (Seal}
-Borrower -Borrawer

[Space Below This Line For Acknowledgment]

STATEOF JZ2404 Dol/7/#5 COUNTY S8

On 3- & - 09 , personally appeared before me, a notary public (or judge or other
authorized person, as the case may be),

OLLAN E SO SN D LER.

personally known (or proved) to me to be the person whose name is subscribed to the above

instrument who acknowledged that executed the instrument.
\ g _
TRISH WITHERSPOON W ‘W};ﬂ/
Notary Pubiic - St;teof Nevada {Signatare) /

No: §1-2768-2 - Expires. Ociober 1, 2007
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EXHIBIT "A"

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS STATE OF
NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS:

LOT 2, IN BLOCK H, AS SHOWN ON THE MAP ENTITLED TOPAZ RANCH
ESTATES, UNIT NO. 4, FILED FOR RECORD NOVEMBER 16, 1970, IN THE
QFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, AS
DOCUMENT NO. 50212.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 1(022-16-002-066; SOURCE OF TITLE I3 BOOK 0497, PAGE
1086 (RECORDED 04/0B/87)

I
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0062171301

Record and Return [ } by Mail [ ] by Fickup to:
WFHM FINAL DOCS X9959-01M

1000 BLUE GENTIAN ROAD
EAGAN, MN 55121

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is made this MARCH 06, 2006 , and is incorporated into and amends and
supplements the Mortgage, Open-End Mortgage, Deed of Trust, or Credit Line Deed of Trust,
Security Deud (" Security Instrument") of the same date given by the undersigned (" Borrower") to
secure Borrower's Note to WELLS FARGO BANK, N.A.

("Lender") of the same date
{("Note") and covering the Property described in the Security Instrument and located at:

1547 TOPAZ RANCH ROAD, WELLINGTON, NV 83444
(Property Address)

Borrower and Lender agree that the Security Instrument is amended and supplemented to read as
follows:

1. Meaning of Some Words., As used in this Rider, the term " Loan Documents" means the
Note, the Security Instrument and any Construction Loan Agreement, and the term
"Property”, as that term is defined in the Security Instrument, includes the "Manufactured
Home" described in paragraph 2 of this Rider. All terms defined in the Note or the Security
Instrument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS
RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS RIDER
SHALL CONTROL. THE CONFUCTING PROVISIONS IN THE SECURITY INSTRUMENT WILL
BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender's Security Interest. All of Borrower's cbligations secured by the Security Instrument
also shall be secured by the Manufactured Home:

USED 1988 SILVERCREST 56 27
Mew/Used Year Manufacturar's Name Maodel Name or Model No. Length x Width
A3SC2484CAPRS BISC2494CAPRS

Serial No. Serial No. Serial No.

Serial No.
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10.

Affixation. Borrower covenants and agrees:

(@) to affix the Manufactured Home to a permanent foundation on the Property;

(b) to comply with all Applicable Law regarding the affixation of the Manufactured Home
to the Property;

{c) upon Lender's request, to surrender the certificate of title to the Manufactured Home, if
surrender is permitted by Applicable Law, and to obtain the requisite governmental
approval and documentation necessary to classify the Manufactured Home as real
property under Applicable Law;

{d) that affixing the Manufactured Home to the Property does not violate any zoning laws or
other local requirements applicable to the Property;

(e) that the Manufactured Home will be, at all times and for all purposes, permanently affixed
to and part of the Property.

Charges; Liens. Section 4, Paragraph 1 of the Security Instrument is amended-to add a new
third sentence to read:
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph and receipts evidencing the payments.

Property Insurance. Section 5, Paragraph 1 of the Security Instrument is amended to add a
new second sentence to read:
Whenever the Manhufactured Home is transported on the highway, Borrower must
have trip insurance.

Notices. The second sentence of Section 15 of the Security Instrument is amended by
inserting the words "unless otherwise required by law" at the end.

Additional Events of Default. Borrower will be in default under the Security Instrument:

(a) if any structure on the Property, including the Manufactured Home, shall be removed,
demotished, or'substantially altered;

(b) if Borrower fails to comply with any requirement of Applicable Law (Lender, however,
may comply and add the expense to the principal balance Borrower owes to Lender); or

(c) if Borrower grants or permits any lien on the Property other than Lender's lien, or liens for
taxes and assessments that are not yet due and payable.

Notice of Default. If required by Applicable Law, before using a remedy, Lender will send
Borrower any notice required by law, and wait for any cure period that the law may require
for that remedy.

Additional Rights of Lender in Event of Foreclosure and Sale. In addition to those rights
granted in the Note and Security Instrument, Lender shall have the following rights in the
event Lender commences proceedings for the foreclosure and sale of the Property,

(a) At Lender's option, to the extent permiited by Applicable Law, Lender may elect to treat
the Manufactured Home as personal property ("Personal Property Collateral"). Lender
may repossess peacefully from the place where the Personal Property Collateral is located
without Borrower's permission. Lender also may require Borrower to make the Personal
Property Coliateral available to Lender at a place Lender designates that is reasonably
convenient to Lender and Borrower. At Lender's option, to the extent permitted by
Applicable Law, Lender may detach and remove Personal Property Collaterat from the
Property, or Lender may take possession of it and leave it on the Property. Borrower
agrees to cooperate with Lender if Lender exercises these rights.
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(b) After Lender repossesses, Lender may sell the Persanal Property Collateral and apply the
sale proceeds to Lender's reasonable repossession, repair, storage, and sale expenses,
and then toward any other amounts Borrower cwes under the Loan Documents

(¢) In the event of any foreclosure sale, whether made by Trustee, or under judgment of a
court, all of the real and Parsonal Property Collateral may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of
such sale the Perscnal Property Collateral or any part thereof. Lender, as well as Trustee
on Lender's behalf, shall have all the rights, remedies and recourse with respect to the
Personat Property Collateral afforded to a " Secured Party™ by Applicable Law in addition
to, and not in limitation of, the other rights and recourse afforded Lender and/or Trustee
under the Security Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider,

Ptto.. £ doboct

Borrower Borrower
ALLAN E SCHINDLER

Borrower 7 Borrower
stateor _Jloinn A )

) ss.
COUNTY OF

On the m_ day of /WJW in the yea _QQé__ before
me, the updersi nedﬂ/\lota Public in and for said State, personally appeared
DILIR B BAL A DLz R

personally known to me or proved to me on the basis of satisfactory evidence to be the mdlv:dual(s)
whose name(s) is (are) subscribed to the within instrument and acknowledged to me that
he/she/they executed the same.in his/her/their capacity(ies), and that by his/her/their sighature(s) on
the instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed
the inst ent.

@%MW Notary Public; State of M
Notary Signaturé 4
%6// % /%f 5’;&&0// Qualified in the County of _ /-S540 6

TRISH WITHERSPCON

3=\ Notary Public - Stato of Nevada
My commission expires: /0 —-/—-07 “ Bayt) Anpointment Recorded Gouny
4 Ot Feor 727082 Exgrs October 1, 2007

Notary Printed Name

Drafted By:
Page 3 of 3
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0062171301

Record and Return [ ] by Mail { ] by Pickup to:
WEHM FINAL DOCS X9955-01M

1000 BLUE GENTIAN ROAD
EAGAN, MN 55121

REAL PROPERTY AND MANUFACTURED HOME LIMITED POWER OF ATTORNEY

(To execute or release title, mortgage or deed of trust, security filing, transfer of equity and insurance documents and
proceeds.)

The undersigned borrower(s), whether one or more, each referred to befow as "1" or "me,” residing
at:

1547 TOPAZ RANCH ROAD

Street Address

WELLINGTON, NV B9444, DOUGLAS ("Present Address").
City, State Zip, County

| am the Buyer/Owner of the following manufactured home (the "Manufactured Home"):

USED 1988 SILVERCREST PRESIDENTIAL
New/Used Year Manufacturer s Name Model Name

56 27 A3SC2494CAPRS
Model No. Length x Width Serial No.
B3SC2494CAPRS
Serial No. Serial No. Serial No.

permanently affixed to the real property located at1547 TOPAZ RANCH ROAD
Street Address

WELLINGTON, DOUGLAS, NV 89444 ] ("Property Address") and as more
City, County, State Zip

Page 1 of 4 Initlal
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particularly described on Exhibit A attached hereto (the "Real Property"). | do hereby irrevocably
make, constitute, appoint and authorize with full powers of substitution, WELLS FARGO BANK,
M.A. ,
{"Lender"), its successors, assigns or designees as my agent and attorney-in-fact, in my name,
place and stead in any way which | could do, if | were personally present, with full power of
substitution and delegation, (1) to complete, execute and deliver, in my name or Lender's name, any
and all forms, certificates, assignments, designations, releases or other documentation as may be
necessary or proper to implement the terms and provisions of the Security Instrument dated

MARCH 06, 2006 executed by me in favor of Lender, (2) to complete, execute and deliver, in
my name or in Lender's name, any and all forms, certificates, assignments, designations, releases or
other documentation as may be necessary or proper to make application for and obtain the
certificate of title for the Manufactured Home and to have Lender (or its designee) designated as
lienholder on the certificate of title for the Manufactured Home, (3) to complete, execute and deliver
in my name or Lender's name, any and all forms, certificates, assignments, designations, releases or
other documentation as may be necessary or proper to have the Manufactured Home treated as real
estate for any and all purposes under state law, including but not limited to the surrender of any
certificate of title, any election to treat the Manufactured Home as real estate for tax purposes or to
meet any other requirements in order for the |lean/financing secured by the Manufactured Hormme and
the Real Property to be eligible for sale on the Federal National Mortgage Association (" Fannie
Mae"), the Federal Home Loan Mortgage Association ("Freddie Mac") or any other secondary
market purchaser, {4) to receive, complete, execute or endorse, and deliver in my name or Lender's
name any and all claim forms, agreements, assignments, releases, checks, drafts or other
instruments and vehicles for the payment of money, relating to any insurance covering the
Manufactured Home, the indebtedness secured by the Manufactured Home or the Real Property,
and (5) to complete, sign and file, without my signature, such financing and continuation
statements, amendments, and supplements thereto, mortgages, deeds of trust and other
documents, including releases of thase items, which | may from time to time deem necessary to
perfect, preserve and protect Lender's security interest in the Manufactured Home, the Property and
any other property sold with it. | acknowledge that at the time this Power of Attorney and my
Security Instrument and any of the forms, certificates, assignments, designations, releases or other
documentation are prepared the serial number of the manufactured housing unit may not be
available or may be inaccurate. The manufactured housing unit may be a factory order in the
process of being constructed. Immediately, upon Lender's receipt of the serial number, |
understand and agree that the above items may be completed and/or corrected by Lender to
properly. disclose all the applicable home identifications, including the serial number. | understand
that | will be provided with a copy of any corrected agreement.

To induce any third party to act hereunder, | hereby agree that any third party receiving a duly
executed copy or facsimile of this instrument may act hereunder, and | for myself and for my heirs,
executors, legal representatives and assigns, hereby agree to indemnify and hold harmless any such
third party from and against any and all claims that may arise against such third party by reason of
such third party having relied on the provisions-of this instrument. | have given this Limited Power
of Attorney in connection with a loan/financing to be given by Lender and to induce Lender to make
the financing available. it is coupled with an interest in the transaction and is irrevocable. This
Limited Power of Attorney shall not be affected by my (our) subsequent incapacity, disability, or
incompetence. | do further grant unto Lender full authority and power to do and perform any and all
acts necessary or incident to the execution of the powers herein expressly granted, as fully as 1
might or could do if personally present.
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WITNESS my hand and seal this (YL _day of /.?%’W L ALLb .
dtce £ dohitte

Borrower Witness
ALLAN E SCHINDLER

Borrower B
Borrower Witness
Borrower
stateor /e A0 4 B
) ss.:
COUNTY OF D&J‘/{ﬁ/ g ) D
On theéﬁ / _day of ﬁMﬁ, in the year ACOG before

me, the undersigned, a Notary Public in &foqrsaid State, personally appeared
DL BB TN DL EE.

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is (are) subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity (ies), and that by his/her/their signature(s) on
the instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed

the inst ent.
/‘T/

otary Signature

TR/SH W/%@fiiﬂaod

ﬁf)tary Printed Name

Notary Public; State of Wé{/ﬂ@ﬁ
e 2: ) f 5&2 /f-'

Qualified in the County of S

My commission expires: | /0 -/~ O 7

TRISH WITHERSPOON

Racirded in Waehes Couty

Official Seal:

Drafted By:
Page 3 of 4
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EXHIBIT A
PROPERTY DESCRIPTION

SEE ATTACHED
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0062171301

MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

Record and Return { ] by Mail [ ] by Pickup.to.
WFHM FINAL DOCS X9993-01M

1000 BLUE GENTIAN ROAD
EAGAN, MN 55121
STATE OF )
} s8.:
COUNTY OF )

BEFORE ME, the undersigned notary public, on this day personally appeared
ALLAN E SCHINDLER, A MARRIED PERSON

[type the name of each Homeowner signing this Affidavit]:
known to me to be the person(s) whose name(s) is/are subscribed below (each a "Homeowner"),
and who, being by me first duly sworn, did each on his or her oath state as follows:

1. Homeowner owns the manufactured home ("Home") described as follows:
USED 1988 SILVERCREST PRESIDENTIAL

New/Used  Year Manufacturer's Name Model Name

56 27 A3SC2494CAPRD

Medel No, Length X Width Manufacturer's Serial No.
B28C2494CAPRS

Manufacturer's Serial No, Manufacturer's Senal No. Manufacturer's Serial No.

2. The Home was built in compliance with the federal Manufactured Home Construction and

Safety Standards Act.
ATTENTION COUNTY CLERK. This instrument cavers goods that are or are to become !ixtures on the Land described herein

and is to be filed for

record in t
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3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i) the
manufacturer's warranty for the Home, (i) the Consumer Manual for the Home, (iii) the
Insulation Disclosure for the Home, and (iv) the formaldehyde health notice for the Home.

4, The Home is or will be located at the following "Property Address":
1547 TOPAZ RANCH ROAD, WELLINGTON, DOUGLAS, NV 85444

Street or Route, City, County, State Zip Code

5. The legal description of the Property Address ("Land") is:

SEE ATTACHED

4. The Homeowner is the owner of the Land or, if not the owner of the Land, is in possession of
the real property pursuant to a lease in recordable form, and the consent of the lessor is
attached to this Affidavit.

7. The Home [__&] is [___] shall be anchored to the Land by attachment to a permanent
foundation, canstructed in accordance with applicable state and local building codes and
manufacturer's specifications in a manner sufficient to validate any applicable manufacturer's
warranty, and permanently connected to appropriate residential utilities (e.g., water, gas,
electricity, sewer) ("Permanently Affixed”). The Homeowner intends that the Home be an
immoveable fixture and a permanent improvement to the Land.

8. The Home shall be assessed and taxed as an improvement to the Land.

9, Homeowner agrees that as of today, or if the Home is not yet located at the Property
Address, upon the delivery of the Home to the Property Address:

(@) - All permits required by governmental authorities have been obtained;

(b) The foundation system for the Home was designed by an engineer to meet the soil
conditions of the Land. Alifoundations are constructed in accordance with applicable
state and loca! building codes, and manufacturer's specifications in a manner sufficient
to validate any applicable manufacturer's warranty.

(¢) The wheels, axles, towbar or hitch were removed when the Home was, or will be,
placed on the Property Address; and

() The Home is (i) Permanently Affixed to a foundation, (ii) has the characteristics of
site-built housing, and (i) is part of the Land.

ATTENTION COUNTY CLERK: This Instrument covers goods that are or are to become fixtures on the Land described herein

and'is to be filed for record in the records where conveyances of real estate are recorded.
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10. If the Homeowner is the owner of the Land, any conveyance or financing of the Home and
the Land shall be a single transaction under applicable state law.

11.  Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any other
claim, lien or encumbrance affecting the Home, (ii} any facts or information known to the
Homeowner that could reasonably affect the validity of the title of the Home or the existence
or non-existence of security interests in it.

12. A Homeowner shali initial only one of the following, as it applies to title to the Home:

[__1 The Home is not covered by a certificate of title. The original manufacturer's
certificate of origin, duly endorsed to the Homeowner, is attached to this Affidavit, or
previously was recorded in the real property records.of the jurisdiction where the
Home is to be located.

{__1 The Home is not covered by a certificate of title. After diligent search and inquiry, the
Homeowner is unable to produce the original manufacturer’s certificate of origin.

[__] The[ ] manufacturer's certificate of origin [ ] certificate of title to the Home [ ] shall
be [ ] has been eliminated as required by applicable law.

[L_] The Home shall be covered by a certificate of title.

13. The Homeowner designates the following person to record this Affidavit in the real property
records of the jurisdiction where the Home is to be located and upon its recording it shall be
returned by the recording. officer to same:

Name: WFHM FINAL DOCS X99995-01M

Address: 1000 BLUE GENTIAN ROAD, EAGAN, MN 55121

14. This Affidavit is executed by Homeowner(s) pursuant to applicable state law.

IN WITNESS WHEREQF, Homeowner(s) has executed this Affidavit in my presence and in the
presence of the undersigned witnesses on this day of

Homeowner #1 (SEAL) Withess
ALLAN E SCHINDLER

Printed Name

Homeowner #2 (SEAL) Witness

Printed Name

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land described herein
and is to be filed for record in the records where conveyances of real estate are recorded.
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Homeowner #3 (SEAL) Witness

Printed Name

Homeowner #4 (SEAL) Withess

Printed Name

STATE OF A/ ed4p A )
COUNTY OF / A5 )) 7

On the day of /W/éd// in the year S0 Lo

before me, the undersigned, a Notary Public in and for satd State, personally appeared

AL INDLE
personally known to me or proved to me on the basis of satisfactory evidence to be the mdn.-ldual(s)
whose name(s) is(are) subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on
the instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed

the instrument.

ATTENTION COUNTY CLERI: This instrument covers goods that are or are to became fixtures on the Land described herein
and is to be filed for recorgh the records where conveyances of rea[ estate are recorded.

/ﬁ% Y7 //4%/ W /%ers/ﬁm/

Notary Sighature e Notary Printed Name

Notary Public; State of %V#Dﬁ Qualified in the County of [d/‘ﬁ{w{
My commission expires: /D=0 :7

Official Seal:

TRISH WITHERSPOON
Notary Public - State of Nevada
Recorded in Washos County
No: 91-5786-2 - Explres October 1, 2007

TRISH WITHERSPOON
Notary Public - State of Nevada
Appalnement Recorted in Washoe Gounly
No:91- ¢ Ivpires October 1, 2007
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EXHIBIT "A"

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS STATE OF
NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS:

LOT 2, IN BLOCK H, AS SHOWN ON THE MAP ENTITLED TOPAZ RANCH
ESTATES, UNIT NO. 4, FILED FOR RECORD NOVEMBER 16, 1570, IN THE
OFFICE OF THE COUNTY RECORDER QF DOUGLAS CQUNTY, NEVRDA, AS
DOCUMENT NO. 50212.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 1022-16-002-066; SOURCE OF TITLE IS BOOK 0497, PAGE
1086 (RECORDED 04/08/97)

OO
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