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TRUSTOR ("Grantor
CARL STRICKLAPD A SINGLE HAN
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TRUSTEE: American Securities Cm?any of Nevada
18700 NW Walker Road. Bldg 92, Beaverton OR 97006

BENEFICIARY (“Lendet™

He11s Fargo Bank N.A.
420 Montgomery Street
San Francisco., CA 94104
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2.

s.

CONVEYANCE. For good and valmable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrament, Grantor irrevocably grams, conveys and sells to Trostee, in trust for the benefit
of Lender, with power of sale, all of that certain real property located in the County of
Douglas , State of Nevada, described as follows:

See attached Exhibit A

with the address of 171 PINE POINT DRIVE, ZEPHYR COVE, NV 89448
together with all rights, easements, appurtenances, royaltiss, mineral rights, oil and gas rights, a.ll
water and riparian rights, ditches, and water stock and all existing and futurs improvemenis,
structures, fixtures, and replacements that may now, or at any time in the foture, be part of the real
estate described above (all referved o as *Property™).
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secutity Instrament
at any one time shall not exceed $ 500, 000. 00 . This limitation of amount does not
include interest and other fees and charges validly made pursuani to this Security Instrament. Also,
this Limitstion does not apply to advances made under the terms of this Security Instrument 1o protect
Lender’s security and to perform any of the covenants confained in this Security Instrament.
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:
A. Debt incurred under the terms of the promissory note, revolving line of credit agreement,
contract, guaranty ot other evidence of debt dated 4/13/2006 together with all
mm modifications or renewals. The maturity date of the Secured Debt is

B. All future advances from Lender to Grantor under such evidence of debt. All future advances are
secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment 10 make additional or fotre loans or advances which exceed the
amount shown in Secticn 3. Any such commitment mpst be agreed 10 in a separate writing.

C. All sums advanced and expenses incurred by Lender for insuring, preserving, or otherwise
protecting the Property and its value and any other sums advanced and capenses incurred by
Lender under the terms of this Security Ingtrament.

PAYMENTS, Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secared Debi and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is ar will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warranis that the Propetty is
unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security
agreement or other lien docnment that created a prior security interest or encumbrance om the
Property, Grantor agrees:

A. To make all payments when doe and o perform or coroply with all covenants.

B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to allow any modification or extension of, nor to request any fumre sdvances under any
note or agreement secured by the lien document without Lender’s prior written consent.
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10.

11.

. ASSIGNMENT OF LEASES AND RENTS. Gruntor i

CLAIMS AGAINST TITLE. Grantor will pay all taxcs, assessments, liens, encumbrances, lease
paymm,pqumm.uﬁﬁgis.mdommﬁtdadngmmm,mmpnmfm

mmmmormmﬁmmmmmmm@dmmmmr
wymt.&umrwiﬂde&ndﬁﬂ:mdn?mpuﬂuﬂmtmydummmmmehmofm
Smﬂwmm.ﬁmmmmmuﬁpmm.umemwm.‘mqm,ﬂﬁmor
defmm&mrmthudnﬂpuﬁeswhompplyhbmmmmalsmmmnormpmwm
Property.

prohibited by law.

PROPERTY CONDITION, ALTERATIONS AND INSPECTRON. Grantor will keep the Property
in good condition and make gll repairs that are reasomsbly necessary. Grantor shall not commit or
ﬂ]owmywam.immtrmmt,ordmrhmﬁnnof&e?mwty.&mrwﬂlmtvemdemﬁm
Ihclfmpmty.ormypaxtd:mof.Grmmwinbepﬂnhopenyﬁwofngmweeds._mand

dmnds,procudings.daims.andacﬁmsapimt&mmr,mdofmylossordmsemthehopﬁty.
underorlgnder‘sagmmy,athﬂn'sopﬁon.mwnhstpertymanyreasombleﬁmcfnrﬂw
pmofhmwﬁnaﬁew.mmusiveﬁmrmﬁunmeﬁmofmbefomm
Mmammmuwmmm&onnfmmmshﬂbe
cnﬁrdyforlzndu'sbemﬁtmd&amrwiﬂinmmyrelyonunda’shspecﬁnm

AUTHORITY T PERFORM. If Grantor fails (o perform any duty or any of the covenants
contained in this Security Instrument, Lemder may, without notice, perform or canse them to be
performed. Grantor appoints Lender as attorney in fact to sigh Grantor’s name or pay any amount

Lender's sccurity interest in the Property, including completion of the construction.

y grants, sells and conveys to
Trusiee, in trust for the benefit of Lender, as additional secarity all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal agreements for the
uu:ndwcnpmcyofmymrﬁmofﬁe?mpﬁy,imhdingmex&nﬁom,mﬂ&mdiﬂuﬁom
or substitations of such agreements (all referred to as "Leases”) and remts, issues and profits (all
referred to 4s "Rents™). Grantor will promptly provide Lender with true amd correct copies of all
eﬂsﬁmammm.&m:mycdbﬂ.meﬁw.aﬁoymdmmnmwbngummis
potin.deﬁultnnqﬁthetetmsofﬂﬁqSemﬁtyImtmmL Grautor agrees that this assignment is
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agress to
mmplyﬁmmmﬁdomofmylmeﬁdﬁsmmmismalm.ﬁwmh
a it in a Condontinium Project or is part of a Planed Unit Development ("PUD"), Grantor agress to
the following:

A. Obligations. Grantor shall perform all of Grantor's cbligations under the Constituent
Documents. The “Constiment Documents” are the: (i) Declaration or any other document which
creates the Condominium Projects or PUD and any homeowners association or equivalen entity
("Owners Assoclation™); (i) by-laws; (iif) code of reguiations; and (iv) other equivalent
documents. Grantor shall prompdly pay, when doe, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 3 "master” or “blanket” policy on the Condomimium Project or PUD which is
saﬁsﬁcm:ywlmdaanﬂwhichpmviduinsmmmvmsinmemm.ﬁoﬂhpniods.
and against the hazards Lender requites, incloding fire and hazards included within die o
*extended coverage,” then Grantor’s obligation under Section 19 to maintsin hazard insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owner's Association policy. Grantor shall give Lender prompt notice of any lapse in

ired bazard insurance coverage. In the event of a distribution of hazard insurance
in lieu of restoration or repair following a 1oss to Property, whether to the vxit or to common
elements, any proceeds payable to Grantor are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to Grantor.
€. Fleod Insorance. Grantor agrees to maingain flood insurance for the life of the Secured Debt
which is acceptable, as to form, amount and extent of coverage to Lender.

D. Public Liability Insurance. Geantor shall take sach actions as may be reasonable to ingure that
the Owners Association maintsins & public lisbility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

E. Condemaation. The proceeds of any award or claim for damages, direct or comsequential,
payable to Gmntor in connection with any condemuation or other taking of all or any part of the
Property, whether of the unit or of the common clemes, or for any conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applied
by Lender to the soms secured by the Sccurity Instrament as provided in Section 18.

F. Leuder's Prior Comsent. Granior shall not, except after notice to Lender and with Lender’s
prior written conssmt, cither partition or subdivide the Property or comsent to: () the
abandonment o1 termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (i) any amendment 1o any provision
of the Constitbeni Documents if the provision is for the express bemefit of Lender; (i)
termination of professional management and assumption of self-management by the Owners
Agsociation; or (iv) any action which would have the effect of rendering the poblic liability
inmurance coverage maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Grantor does not pay condominium or PUD ducs and assessments when due, then
Lender may pay them. Any amount disbursed by Lender under this section shall become
additional debt of Grantor secured by this Security Instrument. Unless Grantor and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Secmqneummdshnbepayable,withhmw.uponmﬁneﬁomLmdermemr

requesting payment.

14. DEFAULT. Grantor will be in defamh if any party obligated on the Secured Debt fails & make
payment when dne. Geantor will be in default if » breach occurs under the terms of this Security
Instrument or any other document exccuted for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lander at any time 18 insecure with respect to any
person or entity obligated on the Secured Dbt or that the prospect of any payment or the value of the
Property is impaired shall also constitnte an event of default.
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15.

16.

17.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right w0 cure or other notices and may establish time schedules for
forsclosure actions. Subject to these Jimitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in & manner provided by law if Grantor is in defwult. At the option
of Lender, afl or any part of fhe agreed fecs and charges, accrucd interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defanit
or anytime thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the
terms of the Secured Debt, this Security Instrument and any related documents, inclnding without
limitation, the power to sell the Property. If there is a default, Trustee shall, in addition to any other
permitted remedy, at the request of the Lender, advertise and sell the Property as a whole o in
separate parcels at public suction (o the highest bidder for cash and convey absohte title fres and clear
of all right, title and interest of Grantor at such time and place ss Trustee designates. Trustoe shall
give notice of sale incloding the time, terms and place of sale and a description of the Property to be
sold as required by the applicable law in effect at the time of the proposed sale. Upon sale of the
Property and to the extent not prohibited by law, Trustce shall make and deliver a deed to the Property
sold which conveys absolute (itle to the parchaser, and after first, paying all fees, charges and costs,
shall pay to Lexnder all maneys advanced for repairs, taxes, insurance, licns, agsessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. All remedies are distinct, cumulative and
mot exclusive, and the Lender is entiled to all remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any swm in payment or partial payment on the
Secured Debt afier the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitote a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Grantor's defauli, Lender does not waive Lender’s right to Later consider the
event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender's expenses if Grantor breaches
any covenant in this Secority Instrument. Grantor will also pay on demand any amount incurred by
Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender's security
intezest. These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lenders’ rights and remedies under
this Security Instrament. This amount may include, but is not limited to, atiorneys® fees, court costs,
and other legal expenses. This Security Instrument shall remin in effect until released.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive BEavironmenial Response,
Compensation and Lizhility Act (CERCLA, 42 1U.5.C. 9601 ct stq.), and all other federal, state and
local laws, regulations, ordimances, court orders, attorney general opinions or incerpretive lecters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safcty, welfare or environment. The term includes, without limitation, amy
substances defined as "hazardous material,” “toxic substances,” "hazardous waste” or "hazardous
substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, stored ot released on or in the Property. This restriction does ot apply to
small quantities of Hazardons Substances that are genetally recognized to be appropriate for the
nornml use and maintenance of the Property.

Except as previously disclosed and acknowledged in writing to Lender, Grantor and every ienant
have been, arve, and shall remain in foll compliance with any applicable Environmental Law.
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19.

C. Gramtor shall immediately notify Lender if a rclease or threatened rlcase of a Hazardous
Substance occurs on, under or zbout the Property or there is a violation of any X :
uwwmmﬁngmemmy.mmchmm&ammmanmmymﬂm
in accordance with any Environmental Law.

D.&mmwmﬁ&mhwﬁﬁmasmonn&nmrhumsg;mkﬁm
thers is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

The insurance carrier providing the insurance shall be chosen by Grantor subject to Lmﬁer'sapproval:
which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above,
Lendermay.uupder'sopﬁon.obuincwmgempmmm'snghminme_ i

any paymeuL. . All be pai
i ‘pqanymurmepohmsnﬂpmeeedaremﬂm ¢ ¢
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

, ESCROW FOR TAXES AND INSURANCE. Unlecss otherwise provided in a separate agreement,
21.

Grantor will not be required w pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantcr will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Grantor
agrees o sign, deliver, and file any additional documents or cetifications that Lender may consider
necessary to perfect, continue, and preserve Grantor's obligations uader this Security Instrument and
Lender’s lien statos on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS

BOUND. All duties under this Security Instrument are joint and individual. If Grantor signs this
Security Instrament but does not sign an evidence of debt, Grantor does o only to transfer, mongage
and convey Geantor's interest in the Property to secure payment of the Secured Debt and Grantor does
DOt agree to be personally liable on the Secured Debt. If this Security Instroment sccures a guaranty
between Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Grantor or any party indebted under the obligation. These rights
may include, but arc not Emited to, any anti-deficiency or one-action laws. Grantor agrees that Lender
and any party to this Security Instrument may extend, modify or make any change in the terms of this

NEVADA - MASTER FORM DEED OF TRUST
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4.

26.

Semﬁwhwmﬂmmeﬁdmofwﬁmommmr'scm.&nhacm‘ewmmtw
Grantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the suscessors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATEON. This Security Instrument is
ymmunwmzMNaﬂnﬁmﬂﬂmmwﬁmﬂwhwuwhhumtﬂ@&mﬁwhmmmmm
complete and fully integrated. This Security Instrument may not be smended or madified by oral
ummmLmWamenﬁs&wmymmmmmmMMMm,mqummmlmmnmdw
SecnredDebtlhatcanﬂictswilhlpplicableIawwillmtbeetfecdve.mhﬁthu]awewslyor
impliedly permits the variations by written agreement. If any section of this Security Instrament
cannot be enforced according to its terms, that section will be scvered and will not affect the
enforceability of the remainder of this Security Instrument. Whenever vsed, the singular shall include
the ptural and the plural the singular. The captions and headings of the sections of this Security
Instrament are for converience cnly and are not to be used to interpret or define the terms of this
Security Instrament. Time is of the essence in this Security Instrument. In the event any section in this
Security Instrumemt directly conflicts with auy section of the revolving line of credit agresment or
promissery note referenced in Section 4, the teyms and conditions of said revolving credit agreement
or promissory note (as applicable), the arbitration agreement, and the agreement to provide
flood/property insurance, all of which 1 agree to by signing this Security Instrument, the terms and
conditions of said documents and not the Security Instrument shall control.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
trustee, without conveyance of the Property, shall succesd to all the title, power and duties conferred
upen Trustee by this Security Instrament and applicable law.

NOTICE. Uzless ciherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or as
ghown in Lerder’s records, or to any other address designated in writing. Notice to one Granior will
be deemed to be notice to all Grantors.

WAIVERS. In the event Granior is not also the borrower, customer or obligor (all referred to as
“Borrower ") under the Secured Debt:

A. Grantor waives all rights of homestead excmption in the Property.

B. Grantor represents and watranis to Lender that this Security Instrument is executed at the request
of the Borrower; Grantor wifl not, without prior written consent of Lender, sell, lease, assign,
encomiber, hypothecate, transfer or otherwise dispose of all or substantially all of the Property;
and Grantor has established adequate means of obiaining from Borrower, on a continuing basis,
financial and other information pertaining o the financial condition of Borrower. Grantor agrees
to keep adequately informed from such means of any facts, events or circumstances which might
in any way affect the risks of Grantor, and Gramtor further agrees that Lender has no obligation
to disclose to Grantor information or material acquited in the course of Lender's relationship
with Borrower.

C. Grantor hereby waives anly right to require Lender to proceed against any person, inchuding
Borrower; proceed against or exhavst any coliateral held from Borrower or any other person;
pursue any other remedy in Lender’s power; or make any preseotments, demands for
performance or give any notices of nonperformance, proiests, notices of protest of dishonor in
connections with the Secured Dett and this Security Instroment.

D. Grantor also waives any defense ariging by reason of any disability or other defense of Borrower
or any other defense of Borrower or any other person; the cessation from any cause whatsoever,
other than payment in full of the obligations of Borrower under this Security Instrument and
Secured Debt; the application by Borrower of the proceeds of the Secursd Debt; for purposes
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mmmmwmemm«mmdmmwm
to Grantor; any act or omission by Lender which directly or indirectly results in or aids the
dimhamofBomwubyopmﬁonofhworodmwiu,imhdingmyhnpﬁmtmmsof
any security resulting from the exercise or election of any remedies by Lemder, incloding,
without limitation, election by Lender to exercise any of Lender’s rights, now or hereafier
obtained, wnder any power of sale set forth in any security instrument securing repayment of the
indebtedness of Borrower and the consequent loss, limitation or impairment of the right to
recover any deficiency from Borrower in conmection therewith or due to any fair value
limitations or determinstions in conpection with a judicial foreclosmre; or any modification of
the Secured Debt in any form whatsoever, including, without limitation, the renewal, extension,
acceleraton or other change in time for payment or any increase in the rate of interest. Until ali
amounts secured shall have been paid in full, Geantor farther waives any right to enforce any
mmadywhichutdumwhuormyhauﬂurhnwagainstaomwmanyudmpmonm
waives any benefit of, or amy right to participate in, any sccurity whatsoever now ar hereafier
held by Lender.

E. Grantor acknowledges, warrants and agrees that each of the waivers set forth in this section are
made with the full knowledge of their significance and consequence and that, umder the
circumstances, the waivers are reasonable and not contrary o public policy or law. If say of said
waivers are determined to be contrary to any spplicable law or public policy, such waiver shall
be effective only to the extent permitted by law.

27. STATEMENT OF CONDITION. From time (o time, as required by law, Lender shall famish to
Grantor or its agent such statements as oy be required concerning the condition of the Secured Debt.
Lender will charge a fec for such statements as may be permitced by law.

28, RECONVEYANCE. Upen paymen: of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instramenit and any note or
instrament evidencing the Secured Debt to the Trustee. Trustee shall reconvey, without warranty, the
Property or that portion seoured by this Security Instryment. To the extent permitied by law, the
rmnveymemydcmibe&emmu"&cmnorpemml&gsﬂymﬁﬂedmw."Ndm
Lender nor Trustes shall bave any duty to determinc the rights of persons claiming to be rightful
mmofanymommm.unduwiuchamcafuﬁnmhmomeymasmybewnﬁmdby
law.

29. OTHER TERMS. If checked, the following shall be incorporated into and shall amend and
supplement the covenants and agreements of this security instrament:

] Additional Terms:

NEVADA - MASTER FORM DEED OF TRUST
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SIGNATURES: By signing below, Grantor
[ g agrees to the texms and covenants contained in this Security
mmm.uﬂmmmm.cmordwukmwbdwmedptofnwpyofﬂﬁs&mdty

deantor Date
Grantor Date Grantor Date
Grantor Date  Gramtor Date
Grantor Datc Grantor Date
NEVADA - MASTER FORM DEED OF TRUST
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ACKNOWLEDGMENT:
(Individual)

staTRORNE HAwar i }ss.
COUNTY oF Beegtes Fonbtu Le ys.

This instrument was acknowledged befors me on H-wi-0le by

CARL STRICKLAND !5'%
Row o, Poare | Ay

Signature of notarial officer X . NS
AdTARS PuBlLIC o T
Title and Rank (Optional) <oz

(Sea) T
My comurission expires: %l']‘(')ﬂ )
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EXHIBIT 'A’

PARCEL I:

LOT 8, AS SHOWN ON THE AMENDED MAP OF LAKERIDGE ESTATES NO. 1, FILED IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON
FEBRUARY 23, 1959, AS DOCUMENT NO. 14083.

EXCEPTING ANY PORTION OF THE ABOVE DESCRIBED PROPERTY LYING WITHIN THE
BED OF LAKE TAHOE BELOW THE LINE OF NATURAL ORDINARY HIGH WATER AND
ALSO EXCEPTING ANY ARTIFICIAL ACCRETIONS TO THE LAND WATERWARD OF THE
LINE OF NATURAL ORDINARY HIGH WATER OR, IF LAKE LEVEL HAS BEEN
ARTIFICIALLY LOWERED, EXCEPTING ANY PORTION LYING BELOW AN ELEVATION OF
6,223.00 FEET, LAKE TAHOE DATUM ESTABLISHED BY NRS 321.595.

PARCEL II:

ALL THAT PORTION OF SECTION 34, TOWNSHIP 14 NORTH, RANGE 18 EAST, AS
SHOWN ON THE REVISED PLAT OF LAKERIDGE ESTATES NO. 1, FILED FOR RECORD ON
FEBRUARY 23, 1959 AS DOCUMENT NO. 14083, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF LOT 8 OF THE ABOVE REFERENCED
LAKERIDGE ESTATES #1;

THENCE WESTERLY AT A BEARING OF SOUTH 69°09'30" WEST 68.49 FEET, MORE OR
LESS, TO A POINT ON THE APPROXIMATE LOW WATER LINE OF LAKE TAHOE AT
ELEVATION 6,233 FEET, LAKE TAHOE DATUM;

THENCE NORTHERLY ALONG SAID LOW WATER LINE 109,35 FEET, MORE OR LESS, TO
A POINT ON THE WESTERLY BOUNDARY OF SAID LOT 8, WHICH BEARS SOUTH
02°09'50" EAST 28.59 FEET FROM THE NORTHWEST CORNER OF SAID LOT 8;

THENCE SOUTH 02°09'50" EAST 6.36 FEET;

THENCE SOUTH 79912'00" EAST 124.92 FEET TO THE POINT OF BEGINNING;

THE BASIS OF BEARING FOR THIS DESCRIPTION IS IDENTICAL TO THAT OF THE
ABOVE REFERENCED LAKERIDGE ESTATES NO. 1, DOCUMENT NO. 14083.

EXCEPTING ANY PORTION LYING BELOW AN ELEVATION OF 6,223.00 FEET, LAKE
TAHOE DATUM ESTABLISHED BY NRS 321.595.

NOTE: THE ABOVE METES AND BOUND DESCRIPTION APPEARED PREVIOUSLY IN THAT

CERTAIN DOCUMENT RECORDED OCTOBER 28, 2002, IN BOOK 1002, AT PAGE 12497,
AS DOCUMENT NO. 0556085,
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