S

DOC # 0674941

05/15/2006 03:07 PM Deputy: CF

OFFICIAL RECORD
Recquested By:

STEWART TITLE OF DOUGLAS

APN # 1318-18-717-008 COUNTY
50200473
ifi%%?!ggg.REQUESTED BY: Douglas County - BV
STEWART TITLE COMP ; Werner Christen - Recorder
Page: 1 OFf 7 Fee: 45 .00
BK-0506 PG- K715 RPTT: 0.00

WHEN RECORDED MAIL TO:
g e TR
R, N 807
(space above for recorder’s use only}
DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this Gt dayof May, 2006 , between,
LSPI Exchange Corp.

hetein called “Trustor”, STEWART TITLE OF pQUGLAS COUNTY .a Nevadn
Corporation herein called"Trustee", and
H. Heath Alexander and Elizabeth B, Alexander

herein called "Beneficiary” Wi SSBTH:

That Trustor irrevocably grants to Trustee in trust, with power of sale, all interest of Trustor in that certain
property situate in County, State of Nevada, more particularly
degcribed as ﬁ:llows:"Dc"""'g]'""15

See Exhibit "A" attached hereto and Icyly reference made a part hereof for complete legal description.

See Exhibit "B" attached for additional terms

TOGETHER WITH, the tenements, hereditaments and appurtenances thereunto beloaging or appertaining, and
the reversion and reversions, remainder and remindery, Tents, issucs and prafits thereof, subject, however, to the
right of Beneficiary, during any period of default hereunder, and without waiver of such default, to cellect
said rents, 19sues, and profits by any lawful means, and (o apply the same, less costs and expenses of collection,
to any indebtedness secured hereby.

FOR THE PURPOSE OF SECURING: (1) payment of the sum of $ 733,504.38  andihe interest
thereon according to the terms of a promissory note or notes of even date herewith made by Trustor, payable to
order of Beneficiary, and all extensions or rencwals thereof; and (2) the performance of each agreement of
Trustor incorporated herein by reference or contained herein; and (3) payment of additional sums and interest
thereon which may hereafter be loaned to Trustor, or to his successors or assigns, when evidenced by a
promissory note or notes reciling that they are secured by this Deed of Trust.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor agrees to properly care for and keep said property in good condition and repair; not Lo remove or
demolish any building thereon; to complete in a good end workmanlike mastner any building which may be
constructed thereon, and to pay when due all claima for labgr performed and materials furmished therefor, to
comply with all Jaws, ordinances and regulations relating to any alterations or improvements made thereon; not
to commit ot permit any waste thereof, not to commit, suffer, or permit any act to be done in or upon said
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;'%}%Ee[:’q? ﬁl’{;ﬁ)ll'!a Ex%%yﬁﬁﬁ%%ymsﬁ? %%E%T%f ll'::asﬁcztion affecting said property, to cultivate,
irrigate, fertilize, fumnigate, prune. andfor do any other act or ects, 4ll in a timely and property manner,
which from the character or use of said property, may be reasonably necessary, the specific enumerations
herein ot exciuding the general.

2. Trustor agrees (o pay and discharge all costs, fees and expenses of ihis trust ipcurred in connection
with any default by Trustor,

3. During the continuance of this trust, Trustor covenants to keep all buildings that may row or ar any time
be on said property in good repair and insured against loss by fire, with exiended coverage endorsement, in a
company or companies authorized to issue such insurance in the State of Mevada, Said insurance shall be at
least in the sum of all obligations having priority over this deed of trust, or the maximum full insurable value
of such buitdings, whichever is less, Said insurance shall be payable to Beneficiary to the amount of any
monetary loss suffered by Beneficlary as a result of the breach by Trustor of a provision of this deed of trust
or of the Agreement hereby secured. The policy or policies of said insurance shatl be delivered to Beneficiary
or 1o the collection agen: of Beneficiary, as further securiry, and in default thereof, Beneficiary may procure
such insurance and/or make such repairs, and expend for either of such purposes such sum or sums Beneficiary
shali deem necessary. The amount collected by Beneficiary under any fire or other insurance policy may be
applied by Beneficiary upon any monetary loss suffered by Beneficlary as a result of the breach by Trustor of
a provision of this Deed of Trust or of the Agreement secured hereby, or, at the option of Beneficiary, the
entire amount so collected, or any part thereof, may be reteased to Trustor. Such application or reiease shall
not cure or waive any default or notice of default hereunder ot invalidate any act dene pursuant to such notice.

4, Trustor promises and agrees that if, during she exisience of this trust, there be commenced of pending any
suit or action affecting said property, or any part thereof, o7 the title thereto, or if any adverse claim for

or against said property, or any part thereo!, be made or asserted, he will appear in and defend any such mater
purporting to affect the security and will pay all costs and damages arising because of such action,

5. Any award of damages in connection with any condernation for public use of  0r injury 1o said property,
or any part thereof, is hereby assigned and shall be paid to Beneficiary, who may apply or release such moneys
received by him in the same manner and with the same affect as hersin provided for disposition of proceeds of
Insurance,

6. Trustee shall be under no obligation to notify any party hereto of any pending sale of said property,
whether such sale is by foreclosure or otherwise or of any action or proceeding in which Trustor or
Beneficiary or Trustee shall-be a party, unkess brought by Trustee.

7, Af any time, and from time to time, without liability therefor and without natice to Trustor, upon
written request of Beneficiary and presentation of this Deed of Trust and the Agreement secured hereby

for endorsement and without affecting the personal liabilisy of any person for performance of the Agreement
secured hereby prthe effect of this deed of trust wpon the remainder of said property, Trusice may: feconvey
any part of said property; consent in writing to the making of any map or plat thereof: join in granting any
easement thereof or join in any extension agresment or suberdination agreement in connection herewith.

8. Upon receipt of writien request from Beneficiary that the Agreement secured hereby has been performed
and upon the surrender of this Deed of Trust and the Agreement secured hereby 1o Trustee for cancellation
and retention, ot such other disposition as Trustee, in its sole discretion, may choose, and upon payment

of its fees, the Trustee shall reconvey, without warranty, the property then held hereunder. The recitals

in such reconveyance of any maters of fact shall be conclusive proof of the trath thereof, The Grantee

in such reconveyance may be described in general terms as "the person or persons legally entitled thereto”,

9. Should Truster default in any term, covenant or condition of the Agreement secured hereby, or in the
performance of any of the covenants and agreements herein contained or incorparated hercin by reference,
Beneficiary may proceed 1o exercise the remedies herein provided. CONTINUED ON NEXT PAGE
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DEED OF TRUST WITH ASSIGNMENT OF RENTS - Page 3
(a) Should default be made by Grantor in payment of any indebtedness secured hereby and/or in performance
of any agreement herein, then Bensficiary may declare all sums secured hereby immediately due by delivery
to Trustee of a written declaration of default and demand for sale, and of written notice of default and
election to cause said property to be sold (which Trustee shall cause to be filed for record) and shall
surrender to Trustee this Deed, the notes and all documentation evidencing any expenditure secured hereby,

{b) After three months shall be clapsed following recordation of such notice of defauly, Trustee shall sell
said property at such time and at such place in the State of Nevada as the Trustee, in its scle discretion,
shall deem best to accomplish the objects of these Trusts, having first given notice of such sale as then
required by law, Place of sale may be either in the county in which the property 13 to be seld, or any part
thereof, is situated, or at an office of the Trustee located w the State of Nevada.

{c) The Grantor, Pledgor and Morigagor of the personal property herein pledged andfor mortgaged waives
any and all other demands or notices as condition procedent to sale of such property.

{d) Trustec may postpone fale of all, or any portion, of said property by public annowncement at the time
fixed by said notice of sale, and may thercafter postpone said sale from time to time by public announcement
at the time previously appointed,

(¢} At the tims of sale so fixed, Trustee may sefl the property so advertised or any part thereof,
either as a whole or in separate at its sole discretion, at public avction, to the highest bidder for cash
in lawfisl money of the United States, payable st time of sale, and shall deliver to purchaser, a deed
conveying the property se seld, but without covenant of warranty, eXpress or implied, Grantor hereby
agrees 10 surrender, immediately and with demand, possession of said property to such purchaser.

10. Trustee shall apply the proceeds of any such sale to payment of, expenses of sale and all charges and
expenses of Trustee and of these Trusts, including cost of evidence of title and Trustee's fee in connection
with sale; all sums expended under the tenms hercof, niot then repaid, with scerued anterest at the rate of
ten percent (10%) per annum, all other sums then secured hereby, and the remainder, if any, to the person
or persons legally entitied thereto.

11. The following covenams No, 1, 3,4 {interest 12%}, 5,6, 7 (counsel fees - a rescnable percentage),
8 and 9 of Nevada Revised Statutes 107,030, are hereby adopted and made & part af this Deed of Trust.

12. Trustor agrees to pay any deficiency atising from 2ny cause afier application of the proceeds of the
sale held in accordance with the provisionsof the covenants hereinabove edopted by reference.

13. This Deed of Trust applies to, inures fo the benefit of, and binds all parties hergto, their heiss,
legateas, devisees, administralors, executars, SuCeessors and assigns. It is expressly agreed that the
“I'vust created hereby is irrevogable by Trustor.

14. Trustee accepts this trust when iis Deed of Trust, duly executed and acknowledged is made & public
record as provided by 1aw, reserving, however, unto the Trustee, the right to resign from the duties and
obligations imposed herein whenever Trustee, in its sole discretion, deoms such resignation 1o be inthe
Pbest mterest of the Trustee. Written notice of such resignation shail be given to Trustor and Beneficiary.

15. In this Deed of Trust, whenever the context so requires, the masculine gender includes the feminine
andfor neuter, and the singular number includes the plural. The wnn *Beneficiary” includes any future
holder of the note secured heteby. The teem "Trustor” inchedes the term "Grantor”.

CONTINUED ON NEXT PAGE
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DEED OF TRUST WITH ASSIGNMENT OF KENTS . Page 4
LSPI Exchange Corp

m%//mu(

James Hassett, Sr. Counselor

Executed this .

STATE OF

COUNTY OF

”Ev

Signature

Natary Public

PLEASE SEE ATTACHED
CA CERTIFICATE OF
ACKNOWLEDGEMENT

BY NOQJTARY PUBLIC
DATED W, Ol
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

()

State of California
88
County of N
On Aoy N before me, € \ \ WAL ( (‘)CL(}S 1
Date Name and Jitlg of Cfficer (e.g.,mne Dae, Notary Public”}

personally appeared ___\ KM&
a J

Namals) of Signer(s)
ersonally known 1o me

(1 proved to me on the basis of satisfactory
evidence

to be the personi) whose name(sf is/are
subscribed -to the within instrument and
acknowledged to me that he/sterthey executed
the same in  his/herftheir authorized
capacity(ies) and that by his/Her/their
signature(g) on the instrument the person(gy), or
the entity upon behalf of which the person(sy
acted, executed the instrument.

WITNESS my hand and official seal.
Ctoceen Y cug/\/

Signature of Nolsry' Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: (12—7-0\ ot e—‘_rgj_'f

Document Date: Number of Pages:

Signer{s) Other Than Named Above:

;

Capacity(ies) Claimed by Signer

Signer's Name:

QF SIGNER
[3 Individual . ‘ Tap of thumb herg
E)Corporate Officer — Title(s): N

Partner — O Limited O General
O Attorney-in-Fact
O Trustee
O Guardian or Conservator
[ Other:

Signer Is Representing: ; J

<)
ool

SRR

@ 1999 Natioral Notary Association + 9350 De Soto Ave,, P.0. Box 2402 » Chatsworth, CA 91313-2402 + www.NatianalNotary.org Prod. Ne. 5907 Reorder: Gall Toll-Frea 1-800-876-6827

A Y 5}'}‘% 3 jf’_§§_ .
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EXHIBIT "B”
ESCROW NO.: 60200479

IN THE EVENT TRUSTOR SHALL SELL, CONVEY OR ALIENATE SAID
PROPBRTY, OR ANY PART THEREOF, OR ANY INTEREST THEREIN, OR
SHALT, BE DIVESTED OF THEIR TITLE OR ANY INTEREST THEREIN IN
ANY MANWER OR WAY, WHETHER VOLUNTARY OR INVOLUNTARY,
WITHOUT THE WRITTEN CONSENT OF THE BENEFICIARY BEING FIRST
HAD AND OBTAINED, BENBFICIARY SHALL HAVE THE RIGHT, AT
THEIR OPTION, TO DECLARE ANY INDEBTEDNESS OR OBLIGATIONS
SECURED HEREBY, IRRESPECTIVE OF THE MATURITY DATE SPECIFIED
IN ANY NOTE EVIDENCING THE SAME, IMMEDIATELY DUE AND
PAYABLE.

AU 0NN 55
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5724
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.;: 060200479

The land referred to herein is situated in the State of Nevada,
County of Douglas, described as follows:

Lot 445B, as shown on that certain Parcel Map for Robert H.
and Arlene M. Brown Trust recorded January 22, 1993, as
Document No. 297930, being a subdivision of Lot 445 as
shown on the Amended Map of Summit Village filed foxr record
in the Office of the County Recordsr of Douglas County, on
September 17, 1969, as Document No. 42231, and on Second
Amended Map of Summit Village filed for record in the
office of the County Recorder of Douglas County, State of
Nevada on January 13, 1969, as Document No. 43419.

Assgessor's Parcel No. 1319-19-717-009.

BN 550 55
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