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D2tz of Deed of Trust: 12-02-2005

Trustor({s) PATUL RNEWTON JR
LYNDA CISNE&DS JOINT TEHANTS WITH THE RIGHT OF
SURVIVORSHIP

Trusior's Residence PO BOX 12457

{(Principal Plzce of Business) ZEPHYR COVE NV B3448004G

and Post Office Address

Notle Amount US §22,291.12

Coatract Numiber: 00057-0509414

THIS INSTRUMENT !5 ALSO A FIXTURE FILING IN ACCTRIANCE WITH NRS 104.9402(6).
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Contract No. 00067 0508414
DEED OF TRUST AND ASSIGNMENT

THIS DEED OF TRUST AND ASSIGNMENT (“Deed of Trust"). is mase this 2ND day of DECEMBER,
2005, between PAUL R NEWTON JR LYNDA CISMNERDS JOINT TENANTS WITH THE RIGHT QOF
SURVIVORSHIZ ("Trustor"). whose address is 738 HAZEL ST LIVERMORE CA 94550 - USA and
LAWYERS TITLE OF NEVADA. INC. ("Trustee”), whose address is 1210 8. Valley View, Suite 104, Las
Vegas, Nevada 85102 and FAIRFIELD RESORTS, INC., # Delaware corperaiion ("Beneficiary™) or its assigns,
whose address 1s 8427 South Park Circle, Suite 500, Orlande. Florida 32819

WITNESSETH: For and in consideration of he Beneficiary's financing the sale of that certain
Undivided Ownership Interest(s) ("UD1") herein described to Trustor on'a delerred payment basis, and in order
to secure the payment of the Note Amount set forth above according to the lerms and conditions of the Trustor's
Promissory Note of even date hercof, Trustor does hereby give, grant, baresis, sell, and convey unto Trustee, in
trust, with power of sale. that certain UDI described as: a 182000 /. 96,245,009 undivided fee simple interest as
tenants in common ‘. Units 9161 - 9104, 9201, 92063, 9484 17 vhe Sours Shore Condominium ("Property™),
located at 150 Eiks Foint Road in Zephyr Cove, Nevada 89449, according to the Parcel Map filed at Parcel Map
File 1202. Fage 02181 in Douglas County, Nevada, subjeci to aif provisions thereof and those contained in that
certain Declaration of Restrictions for Fairfield Tahce al South Shore ("Timeshare Declaration™) dated
September 27, 2004 ana recorded October 28, 2004 in Book 1(04/13107 as Instrument No. 628022, Official
Records of Douglas County, Nevaga, which subjected the Broperty io & 'imoshare plan called Fairfield Tahoe at

South Shorz "Timeshare Pian"). The property subject o the Timeshare Plen is hereinafter referred to as the
"Upr.

TOGETHER WITH all the improvements now ot hercaficr asreriod snthe Property, and all easements,
rights, apptrienances and all fixtures now or hereafter a partof the Fryzosy. All replacements and additions
shall also be covered by this Desd of Trust. Al of the foregoing togolber « «th all personal property associated
therewith, is pa~i o the Properiy described below.

A (e Trestor licreby covenants with the Bencliciary as follos

1. Trestor will vay the aforesaid sum together with interest thereen agcording to the Promissory Note,
said Promissory Mate heing hereby secured and by referonce mads a pevd Loreof, or any tenewals thereof, and

will pay all other sums that may hereafter be advanced or paid by the Re-eficiary 1o or for the account of the
Trustor or be owing by the Trustor o the Beneficiary, together with interest thereon nat paid.

2. Tmslor will chiserve and timely perform all of the terms, cevenanis and conditions contained in the
Declaration governing ‘he Properly, including, but net limited o, p=veot of assessments, dues and other
charges; as wel! as the Articles of Incorporation, By-laws. itles o7 otiier dor wrients governing ownership or use
of the Propeity o Trustor's membership in the property Gwiers associating,  Any such default in performance
as set forth herzin shall be an event of default under this D2 of 'Trusi.

3. That Trastor hercby grants-to Beneficiary a seeurity intcrest in frustor's rights under the policies of
insurance o ivained by the proparty owners association which has jurisdiction over the Property, and in all of
Trustor's in‘crests in “ha proceeds of such insurance s=! n aryv awa'! ~f damages in connection with any
condemnaticr or tak‘ng bv any governmental or quasi-govanmental sgency or autharity, which proceeds or
award must be pavabls 1o Beazficiary in the event Trustor iicomes entuled (harety pursuant to the terms of the
Declaration. The amount collected by Beneficiary hercunder may te applied to any indebtedness secured
hereby or, 4’ the option of Beneliciary, may be released in wholc 2r in 210, © Trastor.
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Coniract No. 000570509414
4, That apon fhi'urs of the Trustor to ohserve or perierm sy covera * oF condilion of this Decd of Trust,
or if any suit, proceeding, or other contingency shall arisc ¢r b2 threaones relating to any of the Property, the
Beneficiary may, at the option of the Beneficiary but without any obligatiun whatsoever to do so, and without
notice or demanc. make any advances or incur such expexnses or otherial: ¢i as mayv in the judgment of the
Beneficiary seemr. advisable to protect the security of the Beneficiary h: T or carry out the covenant of the

Trustor herzin, and such advances shall be secured by this Deed of Trist 27 be chargad and added to the Note
Amount hereby sccured and ke cquitably prorated on a monihly basis and paid by the Trustor to the Beneficiary,
under the terins o7 the Promissory Note.

5. That if zny of the Property shall be conveyed or zssigned by the Tiusior to any other party, then, unless
the Beneficinry shall ir writing accept the written undertaking of such other party (0 assume and discharge all
obligations of this Daed of Trust and discharge the Trustor from further tiability with sespect thereto, all of the
indebtednese hurein sooured shall at once become duc wnd abte oo Yo opiien of the Beneficiary (any
prevision or teria cheresl (o the contrary notwithstandig ', witheataelice oo Jzmand io orupon the Trastor,
and delay o failor: on the part of the Beneficiary .o derand sich payacnts shall not prejudice the

Benefician sight theieto.

6. That the records of the Beneficiary shall be prima facie eviderise of 21l sums owing by the Trustor to
the Bencficiary and or ail advances made or expenses inctured oy the Rersiiciary under the terms of this Deed
of Trust.

7. That time is of the essence of this Deed of Trust. and that by accenting performance of any obligation
secured heruby aiter its due daie, Beneficiary or Trustee, as ihe case may bu, does not waive its right to require
prompt pertormance when due of ail other obligations so s:cured or io declard a defanii hereunder for failure so
1o perform.

PROVIDET HOWEVER. that if the Trustor ki paw a1l clhbant i hereby secured and otherwise
well and faithfrlly perform and observe all of the covenarss rrlcordiian: mrraie contained then and in such
events on'y Beneficiare shall suvrender this Deed of Trast and the Proraze - Moie to Trustee.

AND the Trusint hereby farther covenants with ad -wpwesent. o 5. .3 Beneficiary as follows:

1 "That the cascation of e Trastor's interest in ati «r peat of s ooty by zeason of sale or otherwise
shall not efizct the Trusror's iiatiisy nnder this Deed of i st or under the Fromissory Note; and

2. s i 'he Trosior shall he or become insolvent, or if any petition <hall be filed for any relief under the
provisions ui the Benkrupicy At or any state insolvency siziate, by or against (he

Trustor, or if the Truster shall make any general assigruneni for the benefyt of crediiors, or if any receiver shall
be appoirided for sny vroperty of the Trustor, then, in any such event, the entsianding Note Amount and the
interest shatl berame due and payable at the option of ihe Seneficiary = 17" rotice or demand 1o or upon the
Trustor; and

3. Th 1 the cmiant poan-ted by law-the rigii and .o srovided for hierein, or which the
Beneficia:, mas have ~Yerwic 'a law or in equity (inc'vting B wot i e the right to darsages by reason
of the Trusior's fivre w0 kegp observe and perform apy 7 the covensiie ~onditions of agreements contained
in this Deed of Trust). shall be disinct, separate and curmiative and s it 157 be dect1 1o be inconsistent with
each other, anel nang of them. whether or not exercised by Beneficiary shzil be deemed to be in exclusion of any
other, and suy two (2) or more oi all such rights and remedies may be £sercised at the same time; provided,
however, tiw! Bercficiary agrees that following foreclocvre under ihis Decd of Trust, Beneficiary shall not
pursue any deficency: g agairst Trustor; and

4. Thel 7 this Dood of Tasst shall be foreciosed or the power of s
Trustor agiees Cui 0 (he ceent permitied by law, itere soadd voos
indebiedness secured heteby {ue zinounts of a reasonable [L¢ o 1hE s
forcclosuie acuon .o proceed.ops. as well as disbuiseries.
provided oy o

» gramied hercby is exercised, the
:¢ in the computation of the
s i “he Beneliciary's attorney in the
i wots, wioiancss atd addidonal allowances
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Contract No. (00570509414
BUJT UPON FAI JURE 1o pay the Note Amount ot other arncui. wien due or upon the breach of any
covenant ¢v agraemen! hercot or of the Promissory Notz, or i the Trasior (ails (o observe and perform any
covenanl or agreennent contained in the Declaration, ther and in auy of ol events, subicct'to NRS 107.080,
the whole amount of all indebledncss owing by or chargzabile to the Trugtor woder any provision of this Deed of
Trust or intzaded 1o be sccured hereby. on any and cvery sccount. shall ai vbe ontion of the Reneficiary, and
without notiee, at onee become due and payable, and with or without soreciasure; and Beneficiary may invoke
the power of sale awid any other remedies permitted by appiicabie taw isu0'=i 1o the limitation that Beneficiary
may not seck a deficiency judgment against Trusior), including e revedies of judicial or nonjudicial
foreclosurc o titis Dozd of Trust pursuant to the laws and proceduies o ieataie of Mevada, Beneficiary shall
be cotitled v charge 211 expanses incurred in pursuing 1oe remcdics proete ¢ berein, dacluding, bat not limited
to, reasonable atiorneyvs' {ees and costs of title.

AND FURTH

B

i the power of sale is imvoked, Trusteo sl "W; sxecute-a writien notice of the
ogcurrence of an ovad of d\. a4 and of the election to cavse the Proport. e vald and shall record such notice
in gach Ceunty fe vohibany poo of the Property is tocaicd. Beacficimy w0 'f ':;5: ¢ shall 1mail copies of such in
tne manter presenbed by appioable law to Tmstor and u) e othor ~evenns proscribed by applicable law.
Trustee shall oo public nolize of 1ac sale to the persen: endt inths menig  vreserbud by appiicable law. After
the time required oy applicable low, Trustee, withoat demand on Trustoi, shabl sel the Property at public
auction 1o the highest Widder ai the tunz and place avd yndcier the tetims Jost wizied inike votics of saie in one or
more parcel and in any order trustes aotermines. Trustce neay. iv wccorlar 2 with applicable law, postpone sale
of all or auv parizl of ihe Provory oy public anncuncenicin 5l rg tme and plaoe of any previously scheduled
sale.

AND FURTIER, Trustee shall deliver to the purchasera Tr-:s o

deed conveying the Property
without zny 26t coant o wars i

’:

~errpress-or implied. Tl rociteds o W Frestee’s deed shall be prima facie
evidence o7 ke b ot aecotecaems made thersin. “iustos thad az Lhu proceeds of the sale in the
fellowing ol (o) 02 2 espaasa of the sale, incluading. o0 acs Biniod v wensonr bl Trustee's and attorneys'
fees, (o) o all sume semrred bydhis Deed of Treast; and (2 ary eacess s the o - SOI 4 E4I5035 tegally entitled to
it ov to the Ceurs O P any 3ersens in its behalf
TZV PUICTAST &L k- senrable for thie appiication of the
PUICiiase mone;.

v

¥ of o Cooady in which the sk ock [lce Be
fueclosure sale and no other pur ek shall ko oo

ANTDFURITHER. it is also agreed that unhi any efae s ihe 7 i may held and enjoy the Property;
that as nse i whis Prezd of Trase. the terms "herein”, "heraof " 'ooreto, bosoander”, ' herewith”, and "hereby”
mean a reference 1o s entire Deed of Trust wnless restrcied to a referencs in context to a particular portion of
this Deed ©! Trost; {tat the Liss *Beneficiary" as and vhen w-ud boron shall inchade the Beneficiary, its
SUCCESSONL LM asilpnl, and o oionia "Trustor” as ana ..i oroun Laiie shal! fachode the Troster and the
Trustor's bews, Kiudid TepsT ‘2lives, SUCCESSOrs G.g Lowerms Cadvances”, "cost”, and

r

.'..:ME:_:,HJ, (K

"exporses’ «.L;,m,,. cooanid shafl inclode reasofizo 2 B L IR “\,mm, that the Trustor
shali pay 2l oxpooes aonaeda ah the release of tins ALJ af Tiust, b f'}_ ~averan.s end agrasiuents on the
part of the .t o b obsere i vad performed shall & Setalalsevellf el u;_; by viore than one (1);

thas the sirg dar shal rolade e pluraband vice versa; ot diat tee dee 001 geader shell insinde all genders.
ANEY F UR‘."Hﬂ‘:'R. Bencticiary, at its option, *uay from (e, i wene remove Trustee and appoint a

successor Tras ce i ey Trusice appointed hereunder,  vehour oo e of the Property, the successor

Trustee shail steroes io c\H (e b, power anc. duties o rred ven s wereir. arg by applicabie law.

AWD FLRUHER, the vaudity, constraction, poruemance and aduct of this Deed of Trus, shall be
governed by the 1=ws of the St o Nevada.

ANIY FIMTIED where not inconsistent with e abous, s ™'epving covenants, nos. 1. 2 {full
replacement alney 34 feigk oo neroent (18%) per anmoen: §: 6 7 fa cove bl percentage); 8 and 9 of NRS
107.030 7r2 werehy sdnated pad made a part of this Deed < T
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Conract No. 00057-0509414

INTHITMESE WHERFCY, Trustor has executed i':8 Ooot o Dove o0 (he date written below,

"TRUSTR"

l\dme PAJ” E‘ NE.WT “’N JR

Date: _A a\ —_&S‘

"TRUST O E.”

A (W sk

LYN[JA CiSRERDE

Date lﬁaﬂj_,_”@_xn -

STATE GF NEVALA )
}.58.
COUNTY v DOUCLAS )}

~3
Thos instmanent wes acknowledged before me on ___\i 1(,17,;@;.\‘\\_};_‘_,\,&&, ’;(_XS\SA by:
PACUL R NWWTON JR LYNDA CISN: RS JOINY 1 2NANTS WITH THE RIGHT OF

SURVIVORSHIP.
T
P N
oM Cen M
NOTARY PUBLIC
VANESSA SMAINE \ l _
NOTARY PUBLIC Wy Cosninission Expires — > 13V LD\ g
STATE OF NEVADA
Date Appointment £xp: 07-01-08
Certificate No: 01-72281-2
Page T .5 No. 1333B/Rev. 5-04
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Exhibit A

Contract #000570509414 COLLATERAL ASSIGNMENT
ALLONGE TO DEED OF TRUST

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Fairfield Resorts, Inc., a Delaware corporation, formerly known as Fairfield
Communities, Inc., having its principal place of business at 8427 South Park Circle, Suite 500,
Orlando, Florida 32819 (“Assignor”) hereby assigns, transfers and grants all of its beneficial interest
under the Note and Deed of Trust by and between Pay] R Newton, Jr. and Lynda Ciseid assignor
dated _12/02/2005, as collateral, to Wachovia Bank, National Association, successor agent, 269
Technology Way, Building B, Unit 3, Rocklin, CA 95765 (“Assignee™), as Collateral Agent for itself
and the other secured parties who are now or may become parties to that certain Collateral Agency
Agreement, dated as of July 1, 2002, among the Collateral Agent, the Secured Parties (as defined
therein), and others, as amended, to secure the obligations described therein. This Assignment
shall be governed by and construed under the laws of the State of Nevada. This Assignment shall be
binding upon and shall inure to the benefit of respective successors and assigns of Assignor and
Assignee.

IN WITNESS WHEREOF, Assignor has executed this Assignment as of the 20th day of
March , 2006 .

Assignor:

&
i Nz
s 125
gl i
% N6 &
I" . M?‘ ‘s
P\ )
f'j“Q'E.E;:A:{\f““\‘
STATE OF Florida )
) ss.
COUNTY OF __ Orange )
This instrument was acknowledged before me on the 29th  day of __ March ,
2006 > by __Kim Thompson as _ Vice President of Fairfield Resorts, Inc., a
Delaware corporation.

—
Mission # DQMTSSQQ
Expirse: April 5, 200

4 Notary Asgr,, jng.

otary Public

My Commission Expires: _04/05/09

LR OO 35 8585

Form: LWDOS8 (/08
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