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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, mede October 6, 2005, by Allan D. Cooke

owner of the land hereinafter described and hereinafter referred to as "Owner," and  Concord Diablo Federal Credit
Union

present owner and holder of the deed of trust and note first hareinafter described ard hereinafter referred to as
"Beneficiary";

WITNESSETH

THAT WHEREAS, Allan D. Cooke, did execute & deed of trust, dated Februarv 28, 2008, to TD Service Company,
A Callfomia Cotporaﬂnn, as trustes, covering

to secure & note in the sum of $45,000,00, dated Fabruary 25, 2008, in fevor of Concord Diablu Federal Credit
Union, which desd of trust was recorded as instrument no. 0638479, on March B, 2005, in book 305, page 3508,
Official Recorde of said county; and

WHEREAS, Owner has executed, oF is sbout to execute, a deed.af trust and note in the sumot $137,000,00
dated October 21, 2005 in favor of American Brokers Conduit

hereinafter referred to as "Lefider,” payable with interest and upon the terms and conditions described therein, whlch
deed of trust is to be recorded concurrently herewith; and

WHEHEAS, it is a condition precedant to obtalning said loan that said deed of trust Jast above mentioned shall
unconditionally be and remain at all times @ lien or charge upon the land hereinbefore deseribed, prior and superior
to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, fender e willing to make said loan previded the deed of trust sacuring the ssma s a fien or charge upon
the above described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary will specificelly and uncondftionally subordinate the lien or cherge of the deed of trust first
above mentiened to the lien or charge of the deed of ttust in favor of Lendet: and

-
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WHEHREAS, itis to the mutual benefit of the parties hereto that Lender make guch loan to Owner; and Reneficiary
Is wilting that the deed of trugt secyring tha same shall, when recorded, constitute e llen or charge upon said tand
* which Is unconditionally prior and auperior to the lien or charge of the daed of trust first above mentianed.

NOW, THEREFORE, in consideration of the mutusl henefits accruing te the parties hereto and other vaiuable
consideration, the raceipt and sufficlency of which consideration Is hercby acknowlgdged, and In order to induce
Lender to make the lnan above referred to, it is hereby decisrad, understood and agreed as follaws:

in

(2}

{3)

That safd deed of trust securing said note in favor of Lender, and any renewals or extensions
thereof, shall unconditionslly be and remnin at all times a lien of ¢charge on the property therein
deseribed, prier and superior to the lien or charge of tha deed of trust above mentioned,

That Lander wouid not make fts loan above descrihed without this subordination agreement.

That this agreement shail be tha whole and only agreement with regard to the subardinstion of the
lian or charge of the deed of trust first abova mentioned to the lien or charge of tha dead of trust
in favor of lender mbove referred to and shall superseds and cancel, but only insofar as would affect
the prisrity between the deeds of trust hersinbefors specifically deseribed, any prior soreement as
to such subordination including, but not limited, those provisions, if any, containad in the deed of
trust first sbave mentioned, which provide for the subordinetlon of the lien or charge theraof to
another daed or derds of trust or to another mortgage or morigages,

Baneficiary declares, agrees and acknowledges that

(a)

(o)

{c)

{d}

He cansents to and approves {i} alf provisions of the note and deed of trust in favor of Lender above
reforrad to, end (i} all agreements. including but not limited to any loan or escrow agresments,
between Owner and Lander for the disbursement of the proceeds of Lender's loan;

Lender in making disbursements pursuant to any such agreemant is under no obligation or duty to,
not has Lender represented that it will, see to the application of such proceads by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purpcass other than those pravided for in such agreement or agreements shall not defeat the
subordination hergin made in whole or in part;

He lotentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon sald land of the deed of trust
in favor of Lendar above referred to and understands that in rallence upon, and in conslderstion of,

~this walver, relinquishment and subordination, specific loans and advances ere being and will be

made and, ax part and parcel thereof. spacific monetary and other obligationg are being and will be
gntered into which would not be made or entered into but for said selance upon this waiver,
relinquishenent and subordination; and

An endorgement has besn placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of tha deed
of trust in Favor of Lender above raferred to.
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T 'APN: 1319-19-611-004
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WMICH ALLOWS THE PERSON
OBUBATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
+ EXPENDED FOR OTHER PURPOSES THAN TMPROVEMENT OF THE LAND,

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULY WITH THEIR ATTORNEYS WITH RESPECT THERETO.

et

@. .CUHN_‘{; \};(1. lo[ sl[‘(&d ” an(o LA Q[QE.H
Fedare | (reollt dalna -

Beneficiary . Cwnar

{ALL SIGNATURES MUST BE ACKNOQWLEDGED)

STATE QF Ca LIFERNIA . : !

COUNTY OF

ON 10 \ 24 lo < before me, y]ﬂ'\ﬁ_\ AEPOWL ALY personally appeared
Derer~y acokb®e

personally knawn to me (or proved to me on the basls of setisfactory evidence) to be the person{g] whose name
tslape subscribed to the within Instrument and acknowledged to me that he/she/tWéy executed tha seme in
hisfhef/thelf authorized copacityligé), and that by his/hefithelt signature(pY an tha Instrument the parson(sf, or the
entity upon behalf of which the person(g) acted, exscuted the instrument.

Witnese my hand gnd otfgal seal.

Signature (e ,g Q@:{_‘

STATE OF CALIFORNIA
COUNTY OF

ON before me, personelly appeared

_perganally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s} whose name(s)
is/are subscribed to the within Instrument and acknawledged to me that he/shefthey exezuted the same in
his/her/their authorized eapacitylies), and that by hisfher/their signature(s} on the instrument the persen(s), or the
entity upen behalf of which the persan(s) scted, executed the instrument.

Witness my hand end offisial seal. Fi

Signsture
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Exhibit “A”

Legal Description

All that real property situated in the County of Douglas, State of Nevada, bounded and described as:

PARCEL 1.

Unit 4-A, as shown on the map of Dedication Sheet of TRAMWAY APARTMENT
CONDOMINIUMS (a subdivision of Lot 555, Parcel B, Second Amended Map of Summit
Village), recorded in the office of the County Recorder of Douglas County, State of Nevada, on
May 30, 1973, Document No. 73375, Official Records of Douglas County, State of Nevada; and
amended by Amended Map recorded December 30, 1976, as Document No. 05855, Official
Records, Douglas County, Nevada.

PARCEL 2:

An undivided 1/24th interest in all the “Common Area” as shown on the map and Dedication
Sheet of Tramway Apartment Condominiums (a subdivision of Lot 555, Parcel B, Second
Amended Map of Summit Village), recorded in the office of the County Recorder of Douglas
County, Nevada, on May 30, 1973, Document No. 73375, Douglas County, Nevada, and amended
by amended Map recorded in the office of the County Recorder of Douglas County, Nevada, on
December 30, 1976, as Document No. 05855, Douglas County, Nevada.

Property Address: 111 Tramway Drive, #4, Stateline, NV 89449

Property ID#: 1319-19-611-004

HIIHl|I|||Illl||I|ll|||||ll|||l|||| il - ?‘é:/

0677325 ~ Page:

Q606
5113
2006



