g

DOC # 0685147
09/26/2006 08:46 AM Deputy: CF
OFFICIAL RECORD
Requested By:
TRANSUNION SETTLEMENT
SOLUTICNS

Douglas County - RV
Verner Christen - Recorder

Page: 1 of 10 Fee: 48.00
BK-0906 PG- 8623 RPTT: 0.00

i BT

Parcel # 13,20}] 714072 Reference 062411602210
5 Servicing # 0918082497

repared yARIANNE BANAGA
Record and Return Address:
!_ll?l.-bﬁr-ﬂn Phaoca Bankk N A,

ra Settle -

V" 5300 Do 1‘,“;2;3;‘,‘,':;"1';’0 ~losing KY2-1606
wummgrou. DE 19803
[This Space Reserved for Recording Data]
NEVADA
CLOSED-END DEED OF TRUST
THIS DEED OF TRUST s given,  __Septemmber 15, 2006 Tha grantor is

MICHAEL FALANGA and LISA F NGA, HUSBAND AND WIFE AS JOINT TENANTS

The trustes is ‘ ("Trustes”).
The beneficiary is _JEMorgan Chage Bank, N.A. , 8 national banking association whose
address is

or its successnrs or asagnees Any commun!cation to tha I_endar shou]d be sant to

in thns Deed of Trust the terms “you," "your" and ‘yours !'BfBI‘ to the grantor{s) The terms “we,
"us" and "our" refer to JPMorgan Chase Bapk, N-A. . You ows us the princlpal sum of

-Qna_Hundmd_Bibe/_-ﬂlne_Ihmmxd_ﬂlnaJ:I.undnad_and ao/100 Dollars
{$169,900.0¢ ). This debtis evidenced by your nots ("Note") dated the same date as this Desd of

Trust, which provides for monthly payments, with the full debt, if not paid earfier, due and payable on
September20, 2021 _____ This Deed of Trust securss to us: {a) the repaymant of the debt
evidenced by the Note, with interest, and all ranewals, axtsnsions and modifications of the Note; (b)
the payment of all other sums, with interest, advancsd under this Dead of Trust to protect the
security of this Deed of Trust; and (¢) the performancs of your covenants and agreements under this
Deed of Trust and the Nate. For this purpose and (n consideration of the debt, you Imevocably grant
and convey to the Trustee, In trust, with power of sale, the property located In

CHURCHILL , County, Nevada and more fully described in EXHIBIT A,
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which is attached hereto and mads a part hereof, which property Is more commonly known as

("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
sasaments, appurtenances, and fixtures now or hereafter a part of the property. All replacamsnts
and addltions shall also be covered by this Deed of Trust, All of the foregoing is referred to in this
Deed of Trust as the "Property.”

YOU COVENANT that you are lawfully seized of the astate hereby conveyed and have the
right to mortgage, grant and convey the Property and that the Property (s unencumbered, excapt for
encumbrances of record. You warrant and will defend generally the titie to the Property agalnst afl
claims and demands, subject to any encumbrances of record.

YOU AND WE covenant and agres as follows:

1, Payment of Principal, Interest and Other Charges. You shall pay whan due the
principal of and interest owing under the Note and all ather charges due under the Note.

2, Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments,
leasehold payments or ground rents (if any), and hazard insurance on the Property and mortgage
Insurance (if any). We specifically reserve to ourself and our successors and assigns the unllateral
right to require that you pay to us on the day monthly payments are dus an amount equal to
one-twelth {1/12) of the yearly taxes, and assessmants {ncluding condominium and planned unit
development assessments, if any) which may attain priofity over this Deed of Trust and ground rents
on the Property, If any, plus one-twelfth (1/12) of yearly premium Installments for hazard and
mortgage Insurance, alt as we reasonably estimats Initislly and from time to time, as allowed by and
In accordance with applicable law.

3 Applicatlon of Payments, Unless applicable law provides otherwise, all payments
received by us under the Note and Section 1 will be applied by us as parmittad under the Note.

4. Prior Deeds Of Trust; Charges; Llens. You shall perform all of your obligations
under eny mortgage, deed of trust, or other security instruments with a llen which has priority over
this Deed of Trust, including your covenants to make payments when due. You shall pay all taxes,
assessments, charges, fines and Impositions attributable to the Property which may attain priority
over this Desd of Trust, and leasehold payments or ground rents, if any. Upon our request, you shall
promptly furnish to us all notices of amounts to be paid under this paragraph and receipts evidencing
any such payments you make directly. You shall promptly discharge any lien (other than a lien
disclosed to us In your application or In any title report we obtained) which has priority aver this
Deed of Trust

5, Hazard Insurance. Yau shall keep the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards, including floods or flooding, for
which we require Insurance. This insurance shall be maintained in the amounts and for the periods
that we rsquire. You may choose any Insurer reasonably acceptable to us. Insurance policias and
renewals shall be acceptable to us and shall include a standard mortgagee clause. If we require, you
shall promptly give us all recelpts of paid premlums and renewal notices. If you fail ta maintaln
coverage ss required In this section, you autharize us to obtain such coverage as we in our =ole
discretion determine appropriate to protect our Interest in the Property In accordance with the

NVLNDT Page2oiB

AV ANUR NIROER e

0685147 Padge:

0906

8624
2006



provisions of Section 7. You understand and agree that any coverage we purchase may cover only
our interest in the Property and may not cover your interest in the Property or any personal property
therein. You also understand and agree that the premlum for any such insurance may be higher than
the premium you would pay for such Insurance. You shall promptly notify the insurer and us of any
loss. We may make proof of loss if you do not promptly do so. Insurance proceeds shall be applied
to restors or repalr the Property damaged, if restoration or repair-is economically feasible and our
sscurity would nof be lessened. Ctherwlse, insurance proceeds shall be applied to sums secured by
this Deed of Trust, whether or not then due, with any excess paid to you, If you abanhdon the
Property, or do not answer within 30 days of our nofice to you that the insurer has offered to setlle a
claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by thls Deed of Trust, whether or not then dus. The 30-day period will begin when notice is
given. Any application of proceeds to principal shall not require us to extend or postpone the due
date of monthly payments. If we acquire the Property at & forced sale following your default, your
right to any Insurance procesds rasuiting from damage to the Property prior to the acguisition shall
pass to us to the extent of the sums secured by this Deed of Trust immediately prior to the
acquisition.

You shall not permit any condition to exist on the Property which would, In any way, invalldate the
insurance coverage on the Praperty,

6. Preservation, Maintenance and Protectlon of the Property; Borrower's Loan
Application; Leaseholds. You shall not destroy, damage or substantially change the Property,
allow the Property to deteriorate, ar commit waste. You shall be In default if any forfaitura action or
proceeding, whether civil or criminal, is begun that in our good faith judgment could resuft in
forfeiture of the Property or otherwise materially Impalr the lien created by this Deed of Trust or our
security interest You may cure such a default, as provided in Sectlon 18, by causing the action or
proceading to be dismissad with a ruling that, In our good faith determination, precludes forfelture of
your interest in the Property ar other material impairmant of the lien created by this Desd of Trust ar
our securlty Interest. You shall also be In default if you, during the loan applicafian process, gave
meterally false or inaccurate information or statameants to us (or failed to provide us with any
materia! information) in connaction with the loan evidenced by the Agreement, including, but not
limited to, represantations concerning your ocoupancy of the Property as a principle reskdence. If
this Deed of Trust is on a leasehold, you shall comply with the [ease. If you acquire fee title to the
Property, the lzasahold and fee tile shall not merge unless we agree to the merger in writing.

7. Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to
perform the covenants and agreements contained in this Deed of Trust, or there Is & legal
proceeding that may significantly affect our rights In the Property (such as a proceeding in
bankruptey, prabate, for condemnation or forfeiture or to enforce laws or regulations), then we may
do, and pay for, anything necessary to protect the Property's value and our rights In the Property.
Qur actlons may Include paying any sums secured by a llsn which has pricrity over this Deed of
Trust or any advance urider the Note or this Deed of Trust, appearing in court, paying reaschable
attormeys' fees, paying any sums which you are required to pay under this Deed of Trust and
entering on the Propetty to make repairs. We do not have to take any action we are psrmitied to
taks under this paragraph. Any amounts we pay under this paragraph shall becoms additional debts
you owe us and shall be secured by this Deed of Trust. These amounts shall bear interest from the
dlsbursement date at the rate established under the Note and shall be payable, with interest, upon
our request, If we reguire mortgage insurance as a condition of making the loan secured by this
Deed of Trust, you shall pay the premiums for such Insurance until such time as the requirement for
the Insurance terminates.
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8. Inspection. We may maka antries In and upon the Property to Inspect same at any
razsonable ime and upan reasonable nofice.

Condemnation. To the extent pemmitted by law, the proceeds of any award. for
damagas dlrect ar cansequentizl, in connection with any condesmnatlion or other taking of any part of
the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall ba pald to
us. If the Property |s abandoned, or if, after notice by us to you that the condemnor offers to make an
award or settle a clalm for damages, you fall to respond to us within 30 days after the date the notlcs
is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repaijr of the Property or ta the sums secured by this Deed of Trust, whether or not then due. Unless
we and you otherwise agree in writing, any application of proceeds to principal shall not extend or
paostpone the due date of the monthly payments payable under the Nate and paragraph 1 or change
the amaournt of such paymants.

10, You Are Not Reloased; Forbearance by Us Not a Walver, Extension of time for
payment ar modlfication of amortization of the sums secured by this Dead of Trust granted by us to
any of your successors in interest shall not operate to relessé your llablity or the liability of your
successars in interest. We shall not ba required to commence proceedings against any successor in
interast, refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Deed of Trust by reason of any demeand made by you or your successors in interest. Our
forbearance in exerclslng any right or remedy shall not walve or praclude ths exercise of any right or
remady.

11.  Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The
covenants and agresments of this Deed of Trust shall bind and benefit your successors and
permitted assigns. Your covenants and agreements shall be Jolnt and ssveral. Anyone who co-signs
this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to
mortgage, grant and convey such person's interest in tha Property; {b) Is not personally abligated to
pay the Note, but is obligated to pay all othar sums secured by thls Deed of Trust; and (c) agrees
that we and anyone else who signs this Deed of Trust may agree to extend, modify, forbsar or maks
any sccommadations regarding the terms of this Deed of Trust or the Nota without such person's
consent.

12.  Loan Charges. If the loan secured by this Deed of Trust Is subject to a law which
sets maximum toan charges, and that law is finally Interprated so that the Interest or othet loan
charges collected or to be callected in connaction with the loan exceed the permitted limits, then: {a}
any such loan charge shall be raduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from you which exceed permitted limits will be
refunded to you, We may choose to make this refund by reducing the principal owed under the Note
or by making a dlrect payment to you. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Notices, Unlsss otherwise required by law, any notice to you provided for in this
Desd of Trust shall be dellvered or mailed by first class mall to the Property Address or any other
address you designate by nofice o us. Unless otherwlse required by law, any notice to us shall be
given by first class mail to our address stated ahove or any other address we deslgnate by notice to
you. Any natice provided for in this Deed of Trust shall be deemed to have basen glven to you or us
when given as provided in this paragraph.
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14. Governing Law; Severability. The axtension of credit secured by this Deed of Trust is
gaverned by federal law, which for the purposes of 12 USC ® 85 incorparates Ohlo law. However,
the interpretetion and enforcement of this Deed of Trust shall be governed by the law of the
jurisdictian In which the Property |s located, except as preempted by federal law. In the event that
any provislon or clause of this Dead of Trust or the Nota conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgags or the Note which can be given sffect without the
conflicting proviston. To this end the provisions of this Dsed of Trust and the Note are declared to
be severable.

15.  Transfer of the Property. If all or any part of the Property or any interest in It s sold
or transferred without our prior written consent, we may, at our option and to the extent parmitted by
law, require immediate payment in full of all sums secured by this Deed of Trust. However, this
aption shall not be exercised by us If exercisa is prohibited by federal law as of the date of this Deed
of Trust.

16, Sale of Note; Change of Loan Sarvicer. The Note or a partial Interest In the Note
(togsther with this Desd of Trust) may ba scld one or more timas without prior natice to you. A sale
may result In a change in the entity (known as the "Lean Servicer”) that collects monthly payments
due undsr the Note and thls Deed of Trust. Thers alse may be one or mare changes of the Loan
Servicer unrelated to the sale of the Note. If thara.is a change of the Loan Servicer, you will be given
written notice of the change as required by applicable law. The notice will state the name and
adcress of the new Loan Servicer and the address to which payments should be made. Ths notice
will also contaln any infermation required by applicable law,

17. Hazardous Substances. You shall not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shall not de, nor allow
anyone slse to do, anything affecting the Property that is in violatlon of any Environmanial Law, The
preceding twa sentences shall not apply to the presence, use, or storage on the Property of
Hazardous Substances.in quantiies that ars generally racognized to be appropriate to nomal
residential uses and to maintenence of the Property. You shall promptly give us written notice of
any investigation, clalm, demand, lawsult or other action by any govermnmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which
you have actual knowledgs. If you learn or are notified by any government or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, you shall promptly take all necessary remedial actions in 2ecardance with Environmental
Law. Ag used in this Deed of Trust, "Hazardous Substances" are those substances defined as toxic
or hazardous substances by Envirenmental Law and tha following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticidas and herbicides, volatile solvents,
materials contalning asbestos or formaldehyde, and radloactlve materials. As used in this Deed of
Trust, "Environmental Law” means federal laws and laws of the jurlsdictlon where the Praperty Is
located that ralate to health, sefety or environmental protection.

18. Acceleratlon; Remedies. We shall give you notice prior to acceleration
following your breach of any covenant or agreement In this Desd of Trust (but not prior to
acceleration under Section 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actlon required to cure the default; (¢) a date not less than 35
days from the date the notice is given to you and recorded in the appropriate county office,
by which the default must be cured; and (d) that failure to cure the default on or before the
date spacifled In the notice may result In acceleration of the sums securad by this Deed of
Trust and sale of the Property, The notice shall further Inform you of any right to reinstate
after acceteration and the rlght to assert In the foreclosure proceeding the non-existence of a
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default or any other defense you have to acceleration and sale. If the default Is not cured on
or before the date specified In the notice, wa at our option may require Immadiate paymant In
full of all sums secured by this Deed of Trust without further demand and may invoke the
power of sale and any other remedles permitted by applicable law. We shall be entltied to
collect all expenses incurred in pursuing the remedies provided in this Section 18, Including,
but not limited to, reasonable attorneys' fees as permitted by applicable law, but not to
exceed 20% of the amount you owe for principal and interest and costs of title evidence.

If we Invoke the power of sale, we shall mail or cause the Trustee to mall a notice of sale to
you in the manner prescribed by applicable law. The Trustee shall give notice of sale by
public advertlsement for the {ime and in the manner prescribed by applicabls law, The
Trustee, without demand on you, shall sell the Property at public auction to the highest
bldder at the time and place and under the terms deslgnated in the notice of sale In one or
more parcels and In any order the Trustse determines. The Trustes may postpons sale of all
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. We or our designee may purchase the Property at any sale.

The Trustee shall deliver to the purchaser the Trustee's dead conveying the Property without
any covenant or warranty, expressed or implled. The recitals In the Trusteess deed shall be
prima facle evidence of the truth of the staterments made thareln. The Trustee, In accordance
with NRS Section 40.462(2), shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, Trustee's fees of 5% of the gross sale
price and reasonable attorneys' fees (as set forth above); (b} to all sums secured by this Deed
of Trust; and (c) any excess to the person or persons legally entitled to it

Whers not Inconsistent with the above, the following covenants, Nos. 1; 2 (full replacement
valus); 3; 4 (20% per annum); 5; 8; 7 (a reasonable percentage); 8 and 9 of NRS Sectlon
107.030 are hereby adopted and made a part of this Deed of Trust.

19. Dlscontinuance of Enforcement. Notwithstanding our acceleration of the sums
secUrad by this Deed of Trust under the provisions of Section 18, we may, In our sole discretion and
uponh such conditions as we in our sole discretion determine, discontinue any proceedings begun {a
enfores the terms of this Deed of Trust.

20. Reconveyance, Upoh payment of all sums secured by this Deed of Trust, we wil
release this Deed of Trust. If we are requested to record the release of this Deed of Trust, you witt
pay all costs of recordation, If any, to the extant permitted by law.

21.  Additional Charges. You agree to pay reasonabls charges as allowed by law in
cannection with the servicing of this loan Iincluding, without limitation, the costs of obtaining tax
searches and subordinations. Provided, howsver, that nothing contained In this section is intended
to create and shall not be construed to create any duty or obligation by us to perform any such act,
or to-execute or consent to any such transaction or maiter, except a release of the Dead of Trust
upon full repayment of all sums secured theraby.

22,  Walver. No waiver by us at any time of any tarm, provision or covenant contalned in

this Dweed of Trust or In the Note secured hereby shall be desmed to be or construed as a waiver of
any other term, provision or covenant or of the same term, provision of covenant at any other time.
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23,  Substitute Trustea. We, at our option, may from time 1o fime remove the Trustae
and appoint a successor trustae to any Trustes appointsd hereunder by an-instrument recorded in
the city or county In which this Deed of Trust is recorded. Without conveyanca of the Property, the
successor trustea shall succeed to all the title, power and duties conferred upon the Trustas In this
Deed of Trust and by applicable law.

24, Assumption Fee. If we permit an assumption of the loan secured by this Deed of
Trust, we may charge an assumption foe of N/A Dollars {5 N/A ).

25. Riders to this Deed of Trust |f one or more riders are executed by you and
recorded together with this Deed of Trust, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Dead of
Trust as If the rider(s) were & part of thls Deed of Trust. [Check applicable box(es)]

[} condominium Rider (] 1-4 Family Rider

[] Planned Unit Development () other(s)
Rider

BY SIGNING BELOW, You accept and agree to the terms-and covenants contained
in this Deed of Trust and in any rlder(s) executed by you and recorded with it.

Witnessas: %
2 EZ % {Seal)

MICHAEL FALANGA

é %‘—”—’T (Seal)

LSAFALANGA ra

(Seal)

(Seal)

__(Seal)

_ (Seal)
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STATE OF NEVADA }

COUNTY op-\DovL% [a = ))

O Se ' e,r/rgﬂﬂré bafore me, fﬂn?r‘& /%Uné/r;ck.foﬂf a

Notary Pdblic, personally appear. )] LA:sg Falorga

personally known to me (or proved to me on the basls of satisfactary evidence) to be the peron
whose name(s) ¥/are subscribed to the within Instrument and acknowledged to me that hejstfaithey
executad the same in hi€herfthelr authorized capacity, and that byAf&/hetitheir signature on the
instrument the person{s), or the entity upon_ behalf of which the parson(s) acted, executed the
instrurment.

[SEAL]

i e e e
1t
~
:
:
;
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EXHIBIT A

PO PP S

TO DEED OF TRUST

I [Ty s T

This is EXHIBIT A to a Deed of Trust in favor of trustees for_JPMorgan Chase Bank, N.A.

dated

and executed by.
"{Name of Grantor)

R Mt o e I PL S e B

Descriptlon of Property:

Persun who prepared Legal Description:*

Name:

Mailing Address:

" Must be supplied If this Is a mete and bound description [NV statutes sectlon 111.312) affective May 14, 2001,

Clerk, it datached from the above-described document, please return to;

JPMorgan Chase Bank, N.A.
Natioenal Home Equity Post Closing KY2-1606

NVLNDT

P.C. Box 11606
Lexington, KY 40576-160
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EXHIBIT "A"

Application Number: 062411602310
Tax|D} Number: 1220-18-710-072

Legal Description

LOT 6, BLOCK D, AS SHOWN ON THE MAF OF GARDNERVILLE RANCHOS
UNIT NO. 4, FILED IN THE OFFICE OF THE COUNTY RECCRPER QF DOUGLAS
COUNTY, NEVADA, ON APRIL 10 1967, AS DQCUMENT NO. 35914.
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