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JME EQUITY LINE OF CREDIT DEED OF TRUST
W"’ \ (Securing Future Advances)

THIS DEED OF TRUST s made on SEPTEMBER 22, 2006. The grantor is RENTE L. THARP, AN
IINMARRIED WOMAN.

The trusice ix FIDELITY NATIONAL TITLE CA ("Trustee"). The lender is VITEK REAL ESTATE
INDUSTRIES  GROUP, INC., whose address is-2601 FAIR OAKS BLVD., 2ND FLOOR,
SACRAMENTO, CALIFORNIA 95864 ("Lender™). lu this Deed of Trust. the terms "you," "your” and
Tvours” refer fo the geamtor(s), The terms "we," "us™ and "our" refer w the Lender.

"MFERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as o pominee for Lender aud Lendei's successors and assigns. MERS is the beneficiary
adler this Security Instrument. MERS is organized aud existing under the laws of Delaware, and has
Aanaddress and telephone namber of PLO. Box 2026, Flint. ML 48501-2026. tel. (888) 679-MERS.

Pursuant 1o a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
("Agreement”), you imay’ incur maximum uppaid loan indebtedness (exclusive of intereat therean) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
SEVENTY THOUSAND AND 00/100ths Dollars (U.S. $70,000.00). The Agreement provides for a final
sehedoled installment due and payable not later than on SEPTEMBER 27, 2026. You agree that this Deed of
Trust shall continue to secure all sums now or hereafter advanced under the terms of the Agreement
mcluding,  without Thmitation, such sums that are advanced by us whether or not at the time the sums are
advanced thers is any prineipal sum outstanding under the Agreement. The parties hereto intend that this
Deed of Trust shall secure unpaid bhalances, and all other amounts due to vs hersunder and under the
Agpeeient.  Any future advances under the Agreement shall be gaverned by the provisions of Nevada law
setorth in NRS Sections 106,300 through 106.400 {relating to encumbrances to secure future advances).

The beneficiary of this Security Instrurmnent is MERS (solely as nominee for Lender and Lender's
sticeessads and assigns) and  the successors and assigns of MERS. This Deed of Trust secures to us: {a)
the repayment of the debt evidenced-hy the Agreement, with interest, and all refinancings. renewals,
extensons and maditications of the Agreement; (b) the payment of all other sums, with interest, advanced
umder this Deed of Trust to proteet the security of this Deed of Trust; and (¢) the performance of your
covenants and agreements under this Deed of Trust and the Agreement. For this purpose and in
cansideration of the deht, yonn irrevocably grant and convey to the Trustee, in trust, with power of sale.
the fallowing desceibed property located in DBOUGLAS County, Nevada;

<

. - . Horrower Lnitlals M
2003-2016 Guardian Muortgage Docuiments, Ine.

HOW IREST NV (12/03) -1- WFGMD



SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES

which fras the address of 1779 LANTANA DRIVE
MINDEN - » Nevada 89423 ("Property Address"):

TOGETHER WITIL all the improvements ow or hereafter erected on the property, and all
caselnents, vights, appurtenances, and tixtures tow or liereafter a part of the property.  All replacements
ated additions shali also be covered by this Deed of Trust, All of the foregoing is reterred to in this Deed
of Trust as the "Property." Borrower understands and agrees that MERS holds only fegal title to the
inferests eranted hy Borrower in this Security Instrument. hut. it necessary to comply with law or custom,
MERS (ax nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
thase inlerests, including, but not limited to, the right to foreclose and sell the Property: and to take any
action required ol Lender including, but not linited to, releasing and canceling this Security Instrument,

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right ra
merteage . granl and convey the Property and that the Property isunencumbered, except for encumbrances
of record. You warrant and will detend generally the title to the Property against all claims and demands,
stihject o any encumbrances ot tecord.

YOU AND WE covenant and agree as follows:

i. Payment of Principal, Interest and Other Charges. You shall pay when due the principal of and
inferest owing under the Agreement and all other charges due hiereunder and due under the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received hy
s wnder the Agreement and Section | shall be applied by us as provided in the Agreement.

3 Prior Deeds of Trust; Charges; Liens. You shall perform all of your obligations under any
mortgage. deed of trust wor uother.security instruments with a lien which has priority over this Deed ot
Trust. incloding your covenants to make payments when due. You shall pay all taxes, assesstnents,
charges, fines and impositions. attributable to the Property which may attain priority over this Deed of
Tiust, and leasebald payments orground rents, if any. Upon our request, you shall promptly furnish to
us all netices of amounts to be paid under this paragraph and receipts evidencing any such paymenis you
make directty. You shall promptly discharge any lien (other than a lien disclosed to us in your application
ar nrany title report we obtained) which hag priority over this Deed of Trust.

We specifically reserve to ourself and our successors and assigns the unilateral right to require, upon
wtice. that you pay to us onthe day monthly payments are Jue an amount equal to one-tweltth (1/12) of
the, yearly taxes, and assessments (including condominium and planned unit development assessmennts, it
any)wwhich may  attain priority over this Deed of Trast and ground rents on the Property, if any, plus
onc-twelfth  (1/12)  of yearly premium installments for hazard and mortgage insurance, all as we
reaxonably estimate-initially and from time fo time. ax allowed by and in accordance with applicable law.
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4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards mcluded
within the term "extended coverage”™ and any otlier hazards, including tloods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and tor the periods that we require.
You may choose any insurer reasonahly acceptable to us. Insoramnce policies and renewals shall he
avceplable oo us and shall melude a stacdard mortgagee clause. If we require, you shall promptly give us
all receipts of paid premiums and renswal notices. [ you fail to maimtain coverage as required iu this
seetion, you authorize us to obtain sueh coverage as we in our sole discretion determine appropriate to
profect our interest i the Property in accordance with the provisions i Section 6. You enderstand and
agree thal any coverage we purchaze may cover only our interest in the Property and may 110t cover your
interest n the Property or any personal property therein. You also understand and agree that the premium
for any sueh insurance may he higher than the premijum you would pay for such-insurance.  You shall
praptly notity the insurer and us of any loss, We may make proof of loss it you do not promptly do so.

We may also. at our option and on your behalf, adjust and compromise any claims under the
msuratce. give releases or gequittances to the insuranee company in connection with the settlement of any
sl st eolleet and receive insurance proceeds.  You appoint us as your attorney-in-fact to do aft of the
faregotng. which appointment you understand and agree iy irrevocable, coupled with an interest with full
power ol substitntion and shall not be affected by 'your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair
is cconomically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
apphicd to sums secured hy this Deed of Trust, whether or tot then due, with any excess paid to you. [f
you abandon the Property, or do not answer within 30 days our-notice o you that the insurer has offered
to settle a claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured hy this Deed of Trust, whether or not then due.The 30-day period will hegin when notice is
given. Any application of proceeds to principal shall not require us to extend or postpone the due date of
monthly payments or change the amount of mouthly payments. It we acquire the Property at a forced sale
tollowing  your detault, your riglt o any insurance proceeds resulting trom damage to the Property prior

1o the acquisition shall pags to us to the extent of the sums secured by this Deed of Trust immediately prior
to the acquisition.

You shall not permiit any condition to exist on the Property which would, in any way, iovalidate the
insttrance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, You shall”not destroy, damage or substantially change the Property, allow the Property to
deteriorate. or commit waste. You shall be in default if any torfeiture action or proceeding, whether civil
o eviminal, i hegun that in our good faith judgment conld result in torfeimre of the Property or otherwise
materiaily  tmpair the lien created by this Deed of Trust or our security interest,  You may cure such a
detanli as provided in Section 17, by causing the action or proceeding to be dismissed with a raling that,
moour good faith determination, precludes forfeiture of your interest in the Property or other material
unpairment of the lien created by this Deed of Trust or our security interest. You shall also be in default
it you. during the loan application process, gave materially false or inaccurate information or statements to
s {or failed to provide us with any material information) in connection with the loan evidenced by the
Agreeent, including, but not limited to, representations conesrning your occupancy of the Property as a
principal residence. 1t this. Deed ‘of Trust is on a leasehold, you shall comply with the lease. 1f you

acquire fee ritle to the Property, the leasehold and fee title shall not merge unless we agree to the merger
mowriting.
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. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
caovenants and agreements containegd i this Deed of Trust, or there is a legal proceeding that may
signiticantly  affect our rights in the Property (such as a proceeding in bankmuptey, probate, for
condenumtion or forfeiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary tnopreteel the Property’s value and our rights in the Property. Our actions may include paying
Avostts seeured by o lien which has priority over this Deed of Trust or any advance under the
Agreement ot 1his Deed of Trust, appearing in court, paying reasonable attorney’s fees, paying any sums
which you are required fo pay under this Deed of Trust and entering on the Property to make repairs. We
do ot have to take any action we are permitted to take uriler this paragraph. Any amounts we pay under
thts paragraph shafl bhecome additional debts you owe us and shall be secared by this Deed of Trust.
These amounts shall hear interest from the disbursement date ar the rate established under the Agreement
and shall be payable, with interest. upon our request. If we required mortgage insurance as a condition of
making the loan secured hy this Deed of Trust, you shall pay the premivms for such insurance until such
tine ax the requitement for the insurance terminates.

7. Tnspection. We may enter and inspect the Property at any reasonable time and upon reasonahle
notice

R. Comdemnation, To the extent permitted by law, the proceeds of any award for damages, direct
of cansequential, i connection with any condemnation or other taking of any part of the Property. or tor
conveyance i e of condenmation. are herehy assigned and shall be paid to us. If the Property is
shandoned, or if, after notice by us w you that the condemnor offiers twy make an award or settle a claim
for bapes. vour 2l 1o respond to us within 30 days after the date the notice is given, we are authorized
focolieet and apply the proceeds, at our option, ¢ither to restoration or repair of the Property or to the
sty secured by this Deed of Trust, whether or not then due, - Unless we and you otherwise agree in
writing. aoy application of proceeds ta-principal shall notextend or postpone the due date of the monthly
pavments payable uider the Agreement and Section 1 or change the smount of such paynmients.

9. You Arc Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modificatiomn of amortization of the sums secured by this Deed of Trust granted by us to any of your
successors iointerest shall nor operate fo release your lability or the liahility of your successors in
terext. We shall not be required to commence proceedings against any successor in interest, refuse to
extend time for paymeint or otherwise modify amortization of the sums secured by this Deed of Trust by
reasan of uny demand made by you or your suceessors in interest, Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of thix Deed of Trust shall hind and benetit your successors and permitted assigns,  Your
covenants aml agreements shall be joint and several. Anyone who co-gsigns this Deed of Trust but does
nolexecute the Agreement: {a) ix co-signing this Deed of Trust only to mortgage, grant and convey such
persan’s interest in the Property: (b) is not personally obligated to pay the Agreement, but is obligated to
pay all other smmns secured by this Deed of Trust; and (¢) agrees that we and anyone else who signs this
Deed of Trust may agree to extendomodity, torbear or make any accommodations regarding the terms of
thix Deed of Trust or the Agreement without such person’s consent.

. Loan Charges. If the  loan secared by this Deed of Trust is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connectivn with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sty abready  collected froon you which exceed permitted limits will be refunded to you, We may choose
to nike this refund by reducing the principal owed under the Agreement or by making a direct payment to
you. I aeefund redoces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the  Agreement.
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12, Naofices. Unless atherwise required by law, any notice to you provided for in this Deed of
Trust shall be delivered or mailed by first class mail to the Property Address or any other address you
designate by notice o us. Unless otherwise required by law. any notice to us shall be given by first class
il by o address stated above or any other address we designate by notice to you. Any naotice provided
for in this Deed of Trust shall be deemed to have been given to you or us when given as provided in this
IHII'(‘lg[‘éi{ThA

I3, Governing Law; Severability. The interprefation and enforcement of this Deed of Trust shail
ber rovertied by the faw of the jurisdiction in which the Property is located, except ar preempted by federal
fw Inothe cvent that any provision or clause of this Deed of Trust or the Agreement conflicts with
applicable Taw, such conflict shall not affect other provisions of this Deed of Trust or the Agreement
which can be given effect without the contlicting provision. To this end the provisions of this Deed of
Trust and the Agreement are declared to be severahle,

14, Transfer of the Property. I all or any part of the Property or any interestin it is sold or
transterred  without our prior written consent. we may, at our option and to the extent permitted by law,
vequire Bimediate payment in full of all sums secured hy this Deed of Trust, However, this option shall
not be exercised by us if exercise is prohibited by tederal law as of the date of this Deed of Trust.

15, Nale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (fogether with this Deed of Trust) may be sold one or more times without prior notice to you.
A wmale may resuft in a change in the entity (known as the " Loan Servicer”) that callects monthly payments
due under the Agreeiient and this Deed of Trust, There also may be one or more changes ot the Loan
Servicer unrelated to the sale of the Agreement. T there isa change of the Loan Servicer, you will he
diven written notice of the change as required by applicable law. The notice will state the name and
address of the new Loat Servicer and-the address to which payments should be made. The notice will also
contatn any information required hy applicable Taw,

16. Hazardous Substances: You shall not cause or permit-the presence, use, disposal, storage. or
release of any Hazagdous Substances on orin the Property. You shall not do. nor allow anyone else to
dey anything affecting the Property that is in violation of any Environmental Law. The preceding two
sefences shall not apply to the presence, twse, or storage on the Property of Hazardous Substances in
mantities that are geuerally recognized to be appropriate to nortmal residential uses and to maintenance of
the Troperty. You shall promptly give us written notice of any investigation, claim, demand, lawsujt or
oher aclion by any 2overnmental or regulatory agency vr private party involving the Property sod any
Hizardous Substance or Environmental Law of which you have actual knowledge. It you learn or are
nofified by any  government or regulatory authority, that any removal or other remediation of any
Hazardons Substance atfecting the Praperty is necessary, you shall promptly take all necessary remedial
actions A accordance with Environmental Law.  As used in this Deed of Trust, "Hazardous Substances”
are’ those  substamees defined ax toxic or hazardous substances by Envirommental Law and the following
substances: gasoline,  kerosene, other Tlammable or toxic’ petroleum products, toxic pesticides and
herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive materials, As
usedin this Deed of Trust, "Environmeotal Law" means federal laws and laws of the jurizdiction where
the Property is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies.. You will be in defanlt if (1} any payment required by the Agreement
or this Deed of Trust is not made when it is due; {2) we discover that yon have committed frand or made
a nuterial misrepresentation in connection with the Agreement; or (3) yon take any action or lail to take
any action thar adversely affects our security for the Agreement or any right we have in the Property. If
a delanlt acenrs (other than under Section 14 hereof unless applicable law provides otherwise), we will
give you notice specifying: {a) the delanli; (b) the action required to cure the default; (¢) a date not less
than 35 days fram the date the notice is given to yon and recorded in the appropriate county office, by
whiich the defandt inust be cured; and (d) thai failwre io cure the default on or before the date specified in
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the nofice may result in acceleration of the sims secored by this Deed of Trust and sale of the Property.
The notice shall {urther inform you of any right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a defanlt or any other defense you have to acceleration and
sale. 16 the defaalt is not cured on or hefare the date specified in the notice, we at our aption may require
immediate payment in full of all sums secured by this Deed of Trust without furiher demand and may
iuvoke (he power of sale and any other remedies permitted by applicable law. We shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 17, including, but not
lunited to, reasonahle attorneys’ fees as permitied by applicable law, but not to exceed 20% of the amount
you owe Tor principal and interest and costs of title evidence.

¥ we involie the power of sale. we shall mail or cause the Trustee to mail a notice of sale to yon in the
manner prescribed by applicable law. The Trustee shall give notice of sale by puhlic advertisement for
the time and in the manner prescribed by applicable law. The Trustee, without demand on you, shall sell
the I'roperty at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order the Trustee determines. The Trustee may
nostpone sale of all or any parcel of the Property by public announcement at the time and place of any
previonsly schedvded sale. We or our designee may purchase the Property at any sale.

The Trustee shall «eliver to the purchaser the Trustee's deed conveying the Property without any
viveliant or warranty, expressed or implied.” The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the staternents made therein. The Trustee, in accordance with NRS Section
AN 62(2), shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
inchuling. but noi lmited to. Trustee's fees of 5% of the gross sale price and reasonable attorneys’ fees
(as ser forth ahove); (b to all sums secured by this Deed of Trust; and (c) any excess to the person or
persons legally entitled to it

Where not inconsistent with the above, the following covenants, Nos. 1; 2 (fufl replacement value}; 3;
& 20% per anmumy; 5; 6; 7 (a reasonable percentage); 8 and 9 of NRS Section 107.030 are herehy adopted
andl made a part of this deed of trust.

18. Discontinnance of Enforcement. Notwithstanding our aceeleration of the sums secured by this
Deed of Trust under the provisions of Section 17, we may, inour sole diseretion and upon such conditions

as we inoour sole diseretion determine, discontinue any proceedings begun ta enforee the terms of this
Deed of Trust.

1, Reconveyance. Upou your request and payment of all sums secured by this Deed of Trust, we
shall gelease this Deed of Trust. To thie extent permitted by law, you will he responsible for all costs of
recurding such release.

20 Addivonal Charges, You agree to pay reasonable charges as allowed by law in connection
with the servicing of this Joan including. without limitation, the costs of obtaining tax searches and
withordinations. Provided, however, that nothitg contained in this section is intended to create and shall
not he construed to create any duty or obligation by usto perform any such act, or to execute or consent
o any such rransaction or matter, except.a release of the Deed of Trust upon full repayment of all sums
seeured thereby.

21, Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Beed of Trust or in the note secured hereby shall be deemed to be or construed as a waiver of any other
erin, provision or covenant or of the same term., provision or covenant at any other time.

22, Substitute Trustee. We. at our option, may from time to time remove the Trustee and appoint
A successor trustee o any Trustee appointed hereunder by an instrument recorded in the city or county in
which this Deed of Trust is recorded. Without conveyance of the Property, the successor trustee shall
suceeed to all the title, power and doties conferred wpon the Trustee in this Deed of Trust and by
applicable taw.
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13, Riders 10 this Deed of Trust. It one or mere riders are executed by you and recorded together
witii this Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and
shall ammend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were part
al this Deed of Trust.

L Condominimm Rider 0 i-4 Family Rider LSecand Home Rider

A Planmed Unit Development Rider {IOsher(s) (spevity)

BY SIGNING BELOW, yau accept and agree to the terms und covenants contained in this Deed of
Trust and i any rider(s) executed by vou and recorded with it.

Wiltesses: P

(Seal)

RENIE L. THARP

{Seal)

(Seal)

{Seal)

{Seal)

{Seal)

©I0OD3-20060 Guardian Mortoare Documents, fne.
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STATE UIF CALIFORNIA

COLINTY OF YOLO

This  instrument

__fzagﬁtvaﬂkzc;’wu

{namefs) of person(s) ac I\uuwlet.lg_.ed)

Seal. it any)

JILL ALMAN 7
Commission # 1392054 ?
Noiary Public - Califomnia £

Yolo County -4

e MNEHA]

P

My Commission Expires:

ds.knuwled med

RENIE L. THARL,

hefore

me on 3 I

AN UNMARRIED W()MAN

——— —
Y — ——

day

_—
<y Aren ﬂﬂhﬂfwﬂwuiﬁ

itle and rank {optional)
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STATE OF CuM’e.f I

'
w
COUNTY OF L | o,

on_ St 2D H-The before me, jf 1 YW Vs i‘(\fk\ Ot)b\ 2,
(Name of Notary Public) 4

personally appeared Pares, . OG0 r"@

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s)- awuted the instrument.

/
WITNESS my hand and official seal.

< _\ ) AN_
-of Notary Public

ubtic - Callfornia 5:
- - Yolo County
2= My Cornm, Expires Dec 29, 2006

(This area for notarial seal)

o (AN 35 585
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EXHIBIT "A"

All that real property sitnate in the County of Douglas, State of Nevada,
described as follows:

Lot 440 in Block D,as shown on the Official Plat of WINHAVEN, UNIT NO. 8,
filed in the office of the County Recorder of Douglas County, State of Nevada,
on September 11, 1997, in Book 997 of official records, at Page 2125, as
Document No. 421412.

W - St =258
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ot Ninnber Do 25713

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of SEPTEMBER. 2006, and is
mearporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust. or Security
Deed (the "Security  Instrument”} of the same date, given by the undersigned (the "Borrower”) to secure
Borewer's Home Equity Line of Credit Agreement amnd Disclosure Statement (the "Note") to VITEK
REAL ESTATE INDUSTRIES GROUP, INC. {the "Lender™) of the same date and covering the Property
deseribed in the Security Tustrument located at:

1779 LANTANA DRIVE. MINDEN, NEVADA 89423
|Property Address|
The Property includes. but ix not limited 1o, a parcel of land improved-with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS, And RESTRICTIONS OF RECORD

tlie "Declaration™), The Property is a part of a planiied unit. development known as
WINHAVEN

[Nume of Planned Unit Development]
{the "PUD"). The Property also inctudes Borrawer's interest in the Homeowners association or equivalent
cnlity owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A, PUD OBLIGATIONS. Borrower shallperform all of Borrower's obligations under the PUI's
Constiluent Documents, The "Constituent  Docunents™  are  the: - (i)  Declaration; (ii) articles of
mcaTpoTation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any  by-laws ar ather rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all Jues and assessients imposed pursuant to the Constituent Docnents.

B TROPERTY INSURANCE, So long as the Owners Association maintains, with a generally accepted
suranee carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which-firovides insuraiice voverage i the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards,
inchuding,  bur not limited 1o, earthgquakes and tloods. for which Lender requires insurance, then
Borrower™s obligation under Section 4 to naintain property insurance coverage on the Property is deemed
satisfied ta the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or hlanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
sy fo the Property, or (o eommon areas and facilities ot the PUD, any proceeds payable to the Borrower
are Tereby assigned and shall be paid to the Lender. Lender shall apply the proceeds to the suns secured
by the Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.
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. PUBLI(: LIABILITY INSURANCE. Borrower shall take such actions as may be reasonahle to insure
hat the Owners Assoclation maintaing a public liability insurance policy acceptable in form, amount, and
cxtenl of coverage o Lewder,

D, CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower m connection with any  condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sectrad by the Security Instrument as provided in Section 8.

I.. LENDER’S PRIOR CONSENT. Borrower shall not. except after notice to-Lender and with
Lender’s prior wrilten consent, either partition or subdivide the Property orconsent to:

(i) the abandonment or termination ot the PUD, except for abandonment or tecmination required
by faw in the case of substantial destruction by fire or-other casualty or in the case of ataking by
condemnation or eminent domain:

(i any amendinent w any provision of the " Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional managementand assumption of self-management of the Owners
Association: or

(ivh any action which would have the effect of rendering the public liability insurance coverage
sunnitiined by the Owners Association unaceeptable to Lender.

I REMEDIES, II Borrower doss not pay PUD dues and assessmients when due, then Lender muy pay
them. Any amounts dishursed by Lender under-this paragraph F shall become additional debt of Borrower
secured by the Security Instruiment. Unless Borrower and Lender agree to other terms of payment. these
amatiils sluath hear interest from the date-of dishbursement at the Note rate and shall he payable, with
mierest upon notice from Lender to Borrower reguesting payment.,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

dgﬁﬂ;-f ﬁg_Z/xA@ ﬁ(Seal) {Seal)
¢

ENIE .. THARP 7
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