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OPTION AGREEMENT

THIS IWDENTURE is made this gDm day of September, 2006,
between The Glenbrook Club, a Nevada non-prcfit corporaticn, as
“Seller”, and John P. Horgan III and Dorothy L. Horgan, Trustees
cf the Horgan Family Trust Under Agreement, dated August 30, 2004,
Post Office Box 1072, Sacramento, California 95812Z2-1072, as
“Buyers’”.

WHEREAS, the Seller is seized in fee simple of a parcel of
land located in Town of Glenbrook, County of Douglas, State of
Nevada, described in that certain Grant, Bargain and Sale Deed
recorded on October 21, 1998, in Bock 1098, at Page 4089, as
Document 452179, Official Records, APN 1418-10-501-001 and as
shown on that Record of Survey Supporting a Boundary Line
Adjustment for Match Point Properties, LLC, a portion cf which is
set forth in Exhibit A, attached hereto and incorporated herein
(hereinafter the “Option Parcel”).

WHEREAS, the Buyers are seized in fee simple of another
parcel of land adjoining the Grantcor®s land on Pray Meadow Road,
Town of Glenbrook, County of Douglas, State of Nevada, described
in Exhibit B attached hereteo and incorporated herein, APN 1418-1C-
501-006, (hereinafter the “Adjoeining Parcel”):

WHEREAS, Seller has granted to Buyers for significant
consideration a Perpetual Exclusive Easement over the entire
Option Parcel; and

WHEREAS, the Seller has agreed in consideration of the sum of
One Dollar ($1.00) and other good and valuable consideration to
grant an Option  for +the benefit of Buyers, as owners of the
Adjeoining Parcel.

WITNESSETH, that for-and in consideraticn of the sum of One
Dcllar ($1.00), paid by the Buyers, the receipt of which is hereby
acknowledged by the Seller, the Seller hereby gives and grants to
the Buyers the exclusive option, right and privilege of purchasing
the Option Parcel, described as follows:

ALL THAT TRACT OR PARCEL OF LAND and improvements thereon,
situate -in the Town of Glenbrook, County of Douglas, State of
Nevada, described in Exhibkit 2, attached hereto and incorpcrated
herein; for the sum of Ten Dollars (310.00), payable as foliows:
$1.00 wupon the execution and delivery of this option as
hereinbefore provided, which amount Seller agrees to apply on the
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purchase price.

Neotice of election to purchase hereunder shall be given by
the Buyers in writing by registered mail, addressed to the Seller,
at anytime, on or before July 1, 2016, which said notice shall be
accompanied by the payment of $9.00 hereinbefore specified, and
title shall close and the deed shall be delivered to John P.
Horgan, III, at the address specified in the registered letter of
Election to Purchase within thirty (30) days of the mailing of
said election, at such time and upeon such other date as shall be
mutually agreed upon by the parties hereto.

Seller shall convey said premises to Buyers in fee simple,
free and clear of all liens, or other encumbrances [(unless herein
otherwise specified), by a good and sufficient deed of conveyance,
in the usual form of a warranty deed.

Buyers are to have fee title of the premises on the day of
transfer of title.

The Seller shall sign a suitable Boundary Line Adjustment
application, survey and map, and any other document or instrument
reasonably or necessarily required to complete transfer of title,
consistent with TRPA  and/or —other ~governmental or quasi-
governmental requirements within thirty (30) days of notice of
Buyers election, or within any extension necessary to complete
such transfer provided, however, that Buyers pay all costs,
charges and expenses related thereto.

Seller shall convey to Buyers all appurtenant land coverage
along with title to the Option Parcel.

In the event of any controversy, claim or dispute relating to
this instrument or the breach thereof, the prevailing party shall
be entitled to recover from the losing party reasonable expenses,
attorney fees and costs,

This instrument shall be binding on and shall inure to the
benefit of the successors, heirs and assigns of Seller and Buyers.

DATED this é;/@ day of September, 2006.
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SELLER: BUYERS:

TEE GLENBROOK CLUB, INC.,
a Nevada non-profit

corporati
7
C L P st Htins
By: ?é¥%éﬁ;ﬂﬁz41g;2:__ By: ;?é{ VAREEYS JA LA
tzﬂorlzed Signature) JolW# P. Horgan III, Trustee

Tts: /%L«ybééhLﬂﬁ

By: % .
(Capacity) Dorothy X, Horgar/, Trustee

CALIFORNIA
STATE COF NREXKRX )

SAN MATEQ ) SS-
COUNTY OF REMEKAX

On September 18 , 2006, before me, ‘the undersigned, a

Notary Public in and for . said State, personally appeared
Timothy E. Howard --- ;  perscnally known to me oOr

proved to me on the basis of satisfactory evidence to be the
person who executed the above instrument.

WITNESS my hand and official seal.

l] : } M ] S VALERIE J. TURNER I
GdﬂJUL . & Nl COMM. # 1478925 g

o
g Pl NOTARY PUBLIC - CALIFORNIA
NOTARY PUBLIC ST SAN MATEO COUNTY

n
Valerie J. Turner ﬂ R My Commn. Explres Apri 23, 2008 |I

o TRV 2% 2008
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CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT

State of Califani a
County of Son mafé’c-‘b

gﬂp& 1¥ A00 L beforeme, ljﬂfena T /uh\nf /l/{)[’a!-y ﬂb/{(
Date

Name, title - e.g., John Doe Notary Publt

personally appeared f P MO -Hu.{, E . Howet
MName(s) of Signers(s)

Bﬁrsonally known to me

OR

[ Proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/
they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the

VALERIE J. TURNER

co 1478925 : . :
NOTAHYWBI#JC GA?.IFORNM a instrument the person(s), or the entity upon behalf of which
SAN MATEQ COUNTY .
My Gomm, Explres Al 23, 2008 J} the person(s) acted, executed the instrument.
0’ Signature of Notary
Varetie TOPNEL SAN MaTen couonTt
Seal Print Notary's Name, County in which Cornmissioned and Commission Expiration Date

1

PTIONAL

The data below is not required by law, however it may prove valuable to persons
relying on the document and could prevent fraudulent reattachment of this form.

SIGNATURE AUTHORITY OF SIGNER: DESCRIPTION OF ATTACHED DOCUMENT
L INDIVIDUAL
[} CorPORATE OFFICER(S)

Title(s) TITLE OrR TYPE OF DOCUMENT
[ PARTNER

1 LiMiTED

(X GENERAL NUMEBER OF PAGES
[ ATTORNEY-IN-FACT
() TRUSTEE(S)
U GUARDIAN/CONSERVATOR DaATE OF DOCUMENT

(J OTHER:

SIGNER(S) OTHER THAN NAMED ABOVE:
NaMe(s) oF PErson{s) OR ENTITy(1s) SIGNER IS REPRESENTING:

ST gy == soos
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EXHIBIT A

DESCRIPTION
Glenbrook Club to Horgan

All that real propesty situate in the County of Douglas, State of Nevada, described as follows:

All that portion of Section 10, Township 14 North, Range 18 East, M.D M., and being a portion
of Lot F of Glenbrook Subdivision No. 3, filed for record on June 13, 1980, as Document No.
45299, more particulariy described as follows:

BEGINNING at the Northerly corner of Parcel No. 1, as described in 2 Grant Deed filed
for record on September 10, 2004, as Document No. 0623829,

thence North 56°48°00™ East, 25.00 feet;

thence South 17°27°18™ East, 42.16 feet;

thence South 11°42°00™ East, 37.00 feet;

thence North 33°12'00” West, 75.00 feet to THE POINT OF BEGINNING.

Containing 1016 square feet, more or less.
The Basis of Bearing for this description is the above-referenced Grant Deed

Note: Refer this description to your title company before incorporating into any legal
document ‘
Prepared by: Turner & Associates, Inc.

[T 5 399
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EXHIBIT B
DOMINANT PARCEL

LEGAL DESCRIPTION

The tand referred 10 hersin is situated in the State of Nevada, County of Douglas. described as
follows:

PARCEL NO. 1.

Beginning at the quarter section corner between Sections 8 and 10, Township 14 North, Range
" 18 East, M.D.B. & M., thence South 31 degrees 27" East 240.60 feet; thence South 65 degrees
02' East, 72.85 feet; thence South 33 degrees 12 Fast 245.00 feet, theoce North 56 degrees 48'
East 140 feet; thence South 33 degrees 12' East 150 feet to the TRUE POINT OF BEGINNING
of the description of this parcsl of land; thence North 56 degrees 48' East 100 feet; thence South
33 degrees 12 Bast 75 feet; thence South 56 degrees 48' West 100 feet; thence North 33 degrees
12' West 75 feet to the TRUE POINT OF BEGINNING. Said parcel of land was former!y
known as Lot 10 in Block E, of Glenbrook Links, Lake Tahoe, Situate in Section 10, Township
14 North, Range 18 East, M.D B. & M., Glenbrook, Douglas County, Nevada, according to the
official map filed for record on September 27, 1916. By an order dated May 5, 1943, the Bumrd
of County Commissioners of Douglas County, State of Nevada, vacated the above plat and said
order vacating pame is of record in Book D of Miscellancous Records, page 264. Records of
Douglas County, Nevada.

Assessors Parcel No. 1-060-13
PARCEL NO. 2:

A perpetual easement solely for recreational activities usually incident to picmcking, boating,
swimming and other aguatic sports; more particularly described as follows:

The land between the Southwesteriy line of Lots 2, 3, 4 and 5 of Block B of Glenbrook Links,
and the meander line of Lake Tahoe, said land being also bounded by the line common to Lots 1
and 2 of said Block B extended to the meander line of Lake Tahoe, and the line common to Lots
5 and 6 of said Block B extended the meander line of Lake Tahoe, as said Lots and Block are
shown on that certain map of Glenbrook Links recorded June 1911 in Book B of Miscellaneous
Records, Page 326 in. the County of Douglas, State of Nevada.

PARCEL NO. 3.

A‘right of way over that certain road now located, or as it may be located, extending from State
Highway 50 to that certain lot described as Lot 10, Block E, Glenbrook Links, said map being
recorded in Book B Miscellaneous Records, Page 326, as described in document recorded
May 29,1943 in Book W of Deeds, Page 450, records of Douglas County, State of Nevada,

AP.N.: 1418-10-501-006
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