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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made as of the ﬁ day of November, 2006, by MINDEN
AVIATION SERVICES I LIMITED PARTNERSHIP, a Nevada limited partnership (the
*Assignor”) to IRWIN UNION BANK & TRUST COMPANY (the "Assignee”). .

WITNESSETH:

WHEREAS, to evidence and secure a loan (the "Loan") evidenced by a Construction Loan
Agreement of even date herewith (the "Loan Agreement”), Assignor and Intrinsic Services
Corporation, a Nevada corporation, have made and delivered to Assignee a Promissory Note Secured
By Deed of Trust of even date herewith (the "Note") in the principal amount of $560,000.00, payable
monthly, with interest as therein expressed, and Assignor has executed and delivered a Deed of Trust
And Security Agreement And Fixture Filing With Assignment of Rents ("Deed of Trust") to secure
the Note and creating a lien on Assignor's interest in certain real property situate in Douglas County,
Nevada, more particularly described in Exhibit " A" attached hereto and by this reference made a
part hereof, including the improvements now or hereafter constructed thereon and the easements,
rights and appurtenances thereunto belonging, all of which are hereinafter called the "Premises”; and
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WHEREAS, Assignee has required the assignment hereafter made as a condition to making
the Loan;

NOW, THEREFORE, for value received, Assignor hereby grants, transfers, assigns, and
sets over to Assignee all rents, issues, and profits of and from the Premises, and in and to all leases
and/or subleases (collectively, the "leases™) now or hereafter existing, of all or any part of the

Without limiting the generality of the foregoing, it is agreed as follows:

1. Assignor hereby absolutely and unconditionally assigns and transfers to Assignee all the
leases, income, rent, issues, deposits, profits and proceeds of the Premises to which Assignor may be
entitled, whether now due, past due or to become due, and hereby gives to and confers upon
Assignee the right, power and authority to collect such income, rents, issues, deposits, profits and
proceeds of the Premises to which Assignor may be entitled, whether now due, past due or to
become due. The assignment of the leases constitutes an irrevocable direction and authorization of
all tenants under the leases to pay all rent, income and profits into an account specified by Assignee
upon demand and without further consent or other action by Assignor. Assignor irrevocably
appoints Assignee its true and lawful attomey, at the option of Assignee at any time to demand,
receive and enforce payment, to give receipts, releases, and satisfactions, and to sue, either in the
‘name of Assignor or in the name of Assignee, for all such income, rents, issues, deposits, profits and
proceeds and apply the same to the indebtedness evidenced by the Note. It is understood and agreed
that neither the foregoing assignment of leases, income, rents, issues, deposits, profits and proceeds
to Assignee nor the exercise by Assignee of any of its rights or remedies hereunder shall be deemed
1o make Assignee a "mortgagee-in-possession" or otherwise responsible or liable in any manner with
respect to the Premises or the use, occupancy, enjoyment or operation of all or any portion thereof.

. 2. Assignor represents that (a) Assignor is the lessor under the terms and provisions of any
existing lease, either as the named lessor or as successor in interest to the named lessor; (b) the
existing leases, if any, are not in default; (¢) Assignor is entitled to receive all the rents, issues and
profits and to enjoy all the rents and benefits mentioned herein and assigned hereby; (d) the same
hgve not been heretofore sold, assigned, transferred or set over by any instrument now in force and
w111_ nof at any time during the term of the Loan be sold, assigned, transferred, or set over by
Assignor or any other person or persons taking under or through Assignor, except subject to this
assignment; and (e) Assignor has the sole right to sell, assign, transfer, and set over the same and to

grant and confer upon Assignee the rights, 1nterests, powers, and authorities herein granted and
conferred.

2

Hale Lane Peek Dennison and Howard
Attorneys and Counsellors at Law
Reno, Nevada
(775) 3273600
HODMAPCDOCSHLRNODOCS\S 7985812
sV 7497001 Sassignment

ATV R III\ LB 3ses

0690560 Page:



3. Assignor will from time to time execute any and all instruments requested by Assignee in
order to effectuate this assignment and to accomplish any of the purposes that are necessary or
appropriate in connection with this assignment including without limitations, specific assignments of
any lease or agreement relating to the use and occupancy of the Premises or to any part thereof now
or hereafter in effect and not specifically defined herein as an existing lease, as may be necessary or
desirable in Assignee's opinion in order to constitute the same an existing lease hereunder.

4. This assignment shall in no way operate to restrict or prevent Assignee from pursuing any
remedy which it may now or hereafier have because of any present or future breach of the terms or
conditions of the Note, the Deed of Trust, the Loan Agreement or other loan documents.

_ 5. Assignee shall not in any way be responsible for any failure to do any or all of the things

for which the rights, interests, power, and authority are herein granted; and Assignee shall not be
responsible for or liable under any of the agreements undertaken or obligations imposed upon the
lessor under the leases or other agreements with respect to the Premises.

6. Assignee shall be accountable only for such cash as it receives under the terms of this
assignment.

. 7. Assignee's failure to do any of the things or exercise any of the rights, interests, powefs,
and authority granted hereunder shall not be construed as a waiver of any of the rights, interests,
powers, or authorities assigned and granted to the Assignee under this assignment.

8. Assigneemay assign this assignment and the rights accruing hereunder to any subsequent
assignee and holder of the Note and Deed of Trust.

7 9. The parties agree that this assignment is effective as of the date hereof, and that upon

demand made by the Assignee on the lessee under the leases or on any person liable for any of the
rents, issues, and profits of and from the Premises or any part thereof, such lessee or person liable for
any of such rents, issues, and profits shall, and is hereby authorized and directed to pay to or upon
Assignee's order, and without any inquiry of any nature, all rents then or thereafier accruing under the
leases or any other instrument or agreement, oral or written, granting rights to, and creating an
obligation to pay, rents, issues, or profits in connection with the Premises.

10. As long as Assignor is not in default in the payment of any indebtedness evidenced by
the Note or secured by the Deed of Trust, or in the performance of any obligation, covenant, or
agreement contained in the Note, the Deed of Trust, the Loan Agreement or other loan documents
executed in connection with the Loan, Assignee agrees not to demand from any lesse¢ under the
leases or from any other persons liable therefor, any of the rents, issues, or profits hereby assigned
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but grants Assignor a license to collect all such rents, issues, and profits from the Premises and the
leases on but not prior to accrual and to retain and enjoy the same, provided, however, that
notwithstanding the provisions of this section, all lessees under the leases and all persons liable for
rents, issues, and profits of and from the Premises shall comply with any demands for rents made by
Assignee pursuant to the provisions of this assignment without reference to whether or not the same
is made in accordance with this section.

11. Upon or at any time after default in the payment of any indebtedness evidenced by the
Note or secured by the Deed of Trust, or in the performance of any term, provision, condition,
obligation, covenants, or agreement contained herein or in the Note, the Deed of Trust or other loan
documents executed in connection with the Loan, and after the expiration of any petiod of grace, if
any, with respect to any such default provided for in the Note, or Deed of Trust, Assignee may
declare all sums secured by the Deed of Trust immediately due and payable, may revoke Assignor's
. license to collect the rents, issues and profits of and from the Premises, and may, at the Assignee's
option, without notice, either in Assignee's person or by agent and with or without bringing any
action or proceeding, or by any receiver to be appointed by a court enter upon, take possession of,
and manage and operate the Premises and each and every part thereof, and in connection therewith,
Assignee may make, cancel, endorse, and modify leases (including the existing lease); fix or modity
rents; repair, maintain, and improve the Premises; employ contractors, subcontractors, and workmen
in and about the Premises; obtain and evict tenants; in its own name, sue for or otherwise collect or
reserve any and all rents, issues, and profits, including those past due and unpaid; employ leasing
agents, managing agents, attorneys, and accountants in connection with the enforcement of
Assignee's rights hereunder and pay the reasonable fees and expenses thereof; and otherwise do and
perform any and all acts which Assignee may deem necessary and appropriate in and about the
Premises for the protection thereof and of the Assignee’s rights hereunder or under the Note and
- Deed of Trust, and any and ali amounts expended by Assignee in connection with the foregoing shall
constitute an additional indebtedness secured by the Deed of Trust. Assignee shall apply any moneys
collected by Assignee, as aforesaid, less costs and expenses incurred, as aforesaid, upon any
- indebtedness secured hereby in such order and manner as Assignee may determine. The entering
upon and taking possession of the Premises; the collection of rents, issues, and profits; the exercise
of any rights hereinabove specified; and the application of collections, as aforesaid, shall not cure,
waive, modify, or affect any default hereunder or under the Note or Deed of Trust.

12. All tenants or occupants of any part of the Premises (including, without limitation, all
persons claiming any interest as lessee under the existing lease) are hereby authorized to recognize
the claims and demands of Assignee without investigation as to the reason for any action taken by
Assignee or the validity or the amount of indebtedness owing to Assignee or the existence of any
default hereunder or under the Note, the Deed of Trust, the Loan Agreement or other loan documents
executed in connection with the Loan, or the application to be made by Assignee, of any amounts to

4

Hale Lane Peek Dennison and Howard
Atiorneys and Counsellors at Law
Reno, Nevada
{775) 327-3000
“ODMAPCDOCS\HLRNODOCS\579858'2
syl 7497001 Sassignment

WRIMUrmmmm =5 2208

0690560 Pace: 4 Of 9 12/12/2006



be paid to Assignee. Assignee's sole signature shall be sufficient for the exercise of any right under
this assignment and Assignee’s sole receipt given for any sums received shall be a full discharge and
release therefor as to any such tenant or occupant of the Premises. Checks for all or any part of the
rental collected under this assignment of rents and leases shall be made to the exclusive order of the
Assignee.

13. Assignee shall not be obligated to perform or discharge any obligation, duty, or liability
under the leases, nor shall this assignment operate to place upon the Assignee responsibility for the
control, operation, management, or repair of the Premises or the carrying out of any of the terms and
conditions of the leases; nor shall this assignment operate to make the Assignee liable for any waste
committed on the Premises by the lessee under any lease or any other party, or for any dangerous or
defective condition of the Premises, or for any negligence in the management, upkeep, repair, or
control of the Premises, resulting in loss, i mjm'y, or death to any tenant, licensee, employee, invitee,
or stranger.

14. Assignor shall, and does hereby agree to, indemnify and hold Assignee harmless of and
from any and all liability, loss, or damage which it may or might incur under the leases or under or
by reason of this assignment and of and from any and all claims and demands whatsoever which may
be asserted against it by reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants, or agreements contained in the leases. Should Assignee incur
any such liability, loss, or damage under the leases or under or by reason of this assignment, or in the
defense of any such claims or demands, the amount thereof, including costs, expenses, and
reasonable attomeys' fees, shall be secured hereby and Assignor shall reimburse the Assignee
therefor immediately upon demand, and upon Assignor's failure to do so, the Assignee may declare
all sums thereby immediately due and payabie.

15. Assignee has not received, nor have any securities deposited by any lessee with the lessor
under the terms of existing leases been transferred to Assignee; and the Assignee assumes no
responsibility or liability for any securities so deposited.

16. Assignor has not and will not accept rent in advance under any leases of all or any part of
the Premises except only monthly rents for current months which may be paid in advance.

17. Assignor shall cause copies of this assignment to be served upon the lessees under the
leases at Assignor's sole cost and expense, and will cause this assignment to be recorded and filed
and rerecorded and refiled in each and every public office in which said filing and recording may be
necessary to constitute record notice of this assignment and the terms and provisions hereof as

~applicable to the Premises.
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18. Upon payment in full of all indebtedness and on the performance of all the obligations
secured hereby, this assignment shall become nul! and void and of no effect.

~ 19. This assignment is binding upon and inures to the benefit of the parties hereto, their
heirs, legatees, devisees, administrators, executors, successors, and assigns. The term "Assignor,” as
- used herein, shall include each Assignor whose name appears below, severally and all such
assignors, jointly and severally, and their respective heirs, legatees, devisees, executors, successors,
and assigns. The term, "Assignee,” as used herein, shall include the named Assignee and all said
Assignee's successors and assigns, including each and every personor entity who or which from time
to time, becomes owner and holder of the Note and Deed of Trust, and such successors and assigns
shall have, hold, and enjoy all of the rights, and benefits hereby afforded and conferred upon the
- named Assignee as fully and with the same effect as if such successors and assigns were by name
herein designated as Assignee.

IN WITNESS WHEREOF, the Assignor has executed this assignment as of the day, month,
and year, first-above written,

MINDEN AVIATION SERVICES 1 LIMITED
PARTNERSHIP, a Nevada limited partnership

By: INTRINSIC SERVICES CORPORATION,
a Nevada corporation, General Part

" Assignor"
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STATE OF Col\\Dietner )

) ss.
COUNTY OF O

This instrument was acknowledged before me on DION . A ,2006, by
Gregg S. Taylor, as President of Intrinsic Services Corporation, General Partner of Minden Aviation

Services I Limited Partnership.
C(_/ O

Notary Public

- OLEK : . . .

5% CE(SJMLC #W1E636 2 My Commission Expires®~> s 22 \\E b)

sty ;:q; NOTARY PUBLIG - %éﬁﬁ??"‘ =
CONTRACOSTACOUNTY
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EXHIBIT WA

Order No.: 060301932A

LEGAL DESCRIPTION

The land referred to herein is situated in the Btate of Nevada,
County of Douglas, deacribed as follows:

A Leapehold Estate created by the Lease Dated Junme 1, 2001,
Executed by DOUGLAS COUNTY, by the Douglas County
Commissioners, as Lessor to Minden Aviation Bervices I,
L.P., as Legsee, Recorded April 12, 2001 in Book 0401, Page
2763, as Document No. 512137 Demising and Leasing for a
term of 50 yeara, beginning June 1, 2001.

PARCEL 1: -

A Parcel of land located within a portion of the Scuthwest
ocne-quarter (SW 1/4) of Secticn 8, Township 13 North, Range
20 East, Mount Diablo Meridian, Douglas County, Nevada,
tlescribed as follows:

Commencing at Douglas County Airport Control Monument #2 as
shown on that Record of Survey #14 f£or Douglas County,

Nevada as recorded in Book 488, at Page 239, as Document
No. 175533;

thence South 45°24/35" West, 1215.35 feet;

thence Scuth 45°28/27" West, 277.70 feet;

thence South 44°31/33" East, 374.47 feet;

thence Scuth 45°28727" West 100.00 feet;

te the TRUE POINT OF BEGINNING;

thence South 45°28¢27* West, 670.00 feet;

thence South 44°31733" Eamt, 65.00 feet;

thence North 45°28°27v Eagt, 670.00 feet;

thence North 44°317'33% West, 65.00 feet;

to the TRUE POINT OF BEGINNING.

This description is based upon Record of Survey Data
supplied by Douglas County. No lease boundary survey has

Continued on next page
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Order No. 060301832A

been conducted.
Po:tion of APN 1320-08-002-007
PARCEL 2:

Non-exclusive appurtenant rights of access to and use all
areas and facilitiea of the Airport which are intended for
the common use of all Tenants and occupants of the Aixport,
inecluding, but not limited to, the takeoff and landing
areas, taxi areas, raasonablae access from the premises, and
air control facilities, as more fully set forth in the
Alxport Leagse Agreement, Dated June 1, 2001 by and between
the DOUGLAS COUNTY COMMISSIONERS, MINDEN AVIATION SERVICES
I, L.P., as disclosed in Document Entitled Lease, Recorded
;igi%712. 2001, in Book 0401, Page 2763, as Document No.

“IN COMPLIANCE WITH NEVADA REVISED STATUE 111.312, THE

HEREIN ABOVE LEGAL DESCRIPTION WAB TARKEN FROM INSTRUMENT
RECORDED APRIL 12, 2001, AB FILE NO. 512137, RECORDED IR
THE OFFICIAL RECORDS8 OF DOUGLAS COUNTY, STATE OF NEVADA."
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