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SUBORDINATION AGREEMENT

This agreement made this 13th day of December, 2006, between Wells Fargo Financial Nevada
2, Inc. (hereinafter referred to as favored creditor), and NowLing (hereinafter referred to as
subordinating creditor), witnesseth:

That in consideration of subordinating creditor entering into this subordination agreement, favored
creditor agrees to lend not to exceed $322,648.53 in accordance with that certain agresment
between favored creditor and Jason H. King And Valerie G. King, Husband And Wife As Joint
Tenants (debtor).

In consideration of favered creditor making aforesaid loan to debtor, subordinating creditor agrees
that the mortgage/deed of trust (hereafter “mortgage”) executed in'its favor by the debtor recorded on
May 19, 2006 and recorded in the records of Douglas County, State of Nevada as Instrument No.
675202 in Book 0506, Page 7449, be subject. inferior, junior, secondary and subordinate to a
mortgage which is executed by debtor in favor of favored creditor as security for the aforesaid loan,
and that said mortgage and debt in favor of favored creditor shall have priority over said morigage
and debt in favor of subordinating creditor, with respect to the property legally described in the
mortgage executed in favor of suboardinating creditor described above to wit,

Lot 31, Block D, as set forth on the map of VALLEY VISTA ESTATES |, PHASE 1A, filed for
record in the Office of the Douglas County Recorder, State of Nevada, on June 2, 1994, in Book €94,
Page 437, as Document No. 338732, Official Records.

Provided, however, that this agreement to subordinate shall net extend to any advances made by
favered creditor after the date of the loan described above (except that this subordination agreement
shall extend to any future advances made for taxes and insurance to protect favored creditor's
interest), and provided, however, that this Agreement is based upon favored creditor's representation
that subordinating creditor will not be reduced to less than a second mortgage position by virtue of
executing this Agreement.

Nowline
Subg g Creditor

By
J r\Br an, Vice President
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State of South Dakota
County of Minnehaha

On this 13th day of December, 2006, before me appeared John Brennan, to me personally known,
who, being by me duly sworn did say that he/she is the Vice President of NowLine, and that the seal
affixed to said instrument is the carporate seal of said corporation and that said instrument was
signed and sealed in behalf of said corporation by authority of its board of directors and the said
officer acknowledged said instrument to be the free act and deed of gaid corporatiom

My Commission Expires: April 27, 2012

ANGELA PETERSON §

1 @ NOTARY PUSLIC
S \/ SOUTH DAKOTA

---------------
e e L
------

NV-0936NOWLINE-1205 (BNK) (ROC)

W - 25 3253

0691261 Page: 3 Of 3 12/21/2006




