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MODIFICATION OF NOTE AND DEED OF TRUST

WHEREAS

1. Onorabout  September 27, 2006 , the undersigned Borrowers made and delivered
to -

SBMC MORTGAGE, A GENERAL PARTNERSHIP

(Lender/Beneficiary) that particular Note in the principal amountof $ 191,000.00  obligation of
which Note is secured by Deed of Trust made by Borrower for the benefit of Lender which Deed of
Trust was then recorded on (9/29/2006 in the office of the County Recorder of DOUGLAS
County, State of NEVADA , as Instrument Number 0685508 Bock ,
Page , and;

2. This Modification is being executed in order to accurately reflect the original intent of the parties.
This document does not create any new obligation, liability or right. It accurately memorializes the
Note and Deed of Trust dated Septermnber 27, 2008

3. Said Deed of Trust encumbers certain real property legally described as:

AS DESCRIBED ON THE DEED OF TRUST WHICH IS REFERRED TO HEREIN.

Commonly Known As: g74 AMADOR CIRGLE
CARSON CITY, NEVADA 89705

$aid Note and/or Deed of Trust contained an error and did not accurately reflect the true intent and
agreement of the parties; namely:

The Adjustable Rate Rider reflected the incorrect floor rate of 4.00%.

NOW THEREFORE, the parties hereto does hereby modify said Note and Deed of Trust as follows:

To reflect the correct floor rate of 3.50% to the Adjustable Rate Rider.

This document prepared by SBMC MORTGAGE, A GENERAL PARTNERSHIP
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IN WITNESS WHEREOF, the parties have set their hands and seal on the date first mentioned above.

Borrower

Bz irent’ 24;/4/331 Seal
DAVID C. MAYES (Seab ez

(Seal) (Seal)

Lender SBMC MORTGAGE

By: )/7/014,«/ )%#u?l

Maurgen Martinez, Super(iisor

STATE OF CALIFORNIA )

County of Los Angeles )
On l/ﬂ(fe/fﬁe’ . 2 00k GLORIA GOMEZ, NOTARY PUBLIC

., before me

personally appeared, Maureen Martinez

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon hehalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature ’M) )/ W (Seal)

state ordRLDEMIA
County of w S ANGEED ) -

OnM -5& ¢ 3‘00& , before me

personally appeared, DAVID C. MAYES

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
enlity upon hehalf of which the person(s) acted, executed the instrument.

GLORIA GOMEZ
Commission # 1570532
Notary Public - California g
i Los Angeles County
My Comm, Explres Apr 18, 2009

WTTNESS my hand and official seal.

Signature ’m J W (Seal)

GLORIA GOMEZ

Commission # 1570532

Notary Public - California &
Los Angeies County

My Cormm. Expires Apr 18, 2009
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wall Street fournal}--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  27th  dayof September 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Bomower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to SBMC MORTGAGE, A GENERAL PARTNERSHIP

(“Lender™) of the same date and covering the property described in the Security Instrument and located at:

874 AMADOR CIRCLE
CARSON CITY, NV 89705

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.6250%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates SEE ATTACHED INTEREST-ONLY ADDENDUM.*™
The interest rate I will pay may change on the first day of October 2011 ,

and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
(“LIBOR™), as published in The Wall Street Journal. The most recent [ndex figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wﬂl calculate my new interest rate by adding Three and
One Half
percentage points { 3.5000%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SEX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY—8ingle Family—Fannie Mae Uniform [astrument Form 3138 /01

CD546%9 - MODIFIED GREATLAND @
ITEM 575141 (0011) (Page ! of 3 pages) To Order Cal: 1-800-530-9393 JFax: 616-731-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date-in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.6250%
or less than 3.6250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage points ( 1.0000%) from the rate of interest [ have been paying for the preceding
six months. My interest rate will never be greater than 12.6250%. My interest rate will never be less than

(E) Effective Date of Changes 3.500 %.

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required

by law to be given me to and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intetest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the fransferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insttument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Form 3138 1/01
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The provisions confained in the Addendum to Rider, signed by all Borrowers named herein, are hereby incorporated into
and shall amend and supplement this Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

M <, ﬂ%y’ﬁ/ (Seal) (Seal)

DAVID C. MAYES -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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