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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certnin rules regarding the usage of wonds used in this document are also provided
n Section 16.

(A) "Security Ingtrument" means this docurment, which is dated Qotobar 12, 2006 P
together with all Riders to this decument.

(B) "Borrower"” isRICHARD A, ICHORD and SHIRLEY M. ICHORD, Husband and Wife,
As Joint Tenonts

Borower is the trustor under this Security Instrument.
{C) "Lender" is AMC Mortgage Services, Inc.
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Lender is 2 Corpotation
organized and existing under the laws of Delawaze
Lender's address is 2600 Michelson Dr. Suite 400 Irvinae, CA 92612

Lender is the beneficiary under this Security Instrnument.
(D)"Tmshu"ia‘.l'om & Country Title Sexvices, Inc

(E)“Note”mﬂmpmnmsorynotengmdhyBouwamddatedOctobﬁr 12, 2006

The Note states that Borrower owes Lender two hundred sixty-four thousand and 00/100
Dollars

(U.S.§ 264,000.00 ) phus interest. Borrower has promiscd to pay this debt in regular Pegiodic

Payments and to pay the debt in full not later than Novanber 1, 2036

(F)"Property"mansﬂmepmpea‘tyﬁat:sdesm’bedbclowunduth:hﬂdmg"Tﬁnsfetoflllghamﬁ:e

Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, end all sums due under this Security Instrument, plus interest.

(H) "Riders® means all Riders to this Security Instrement that arc executed by Bomrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider

Balloon Rider [ Planned Unit Development Rider {_]1-4 Eamily Rider

VA Rider [ Biweekly Payment Rider L othex(s) {specify}

", ble Law" means all control appheablgfedmi,smeandlocalmms,mguhums,
w ad:mmstmnvem]es mdma“éff(mmm sffect of law) as well as all applicable final,

(J} ommﬂwmmmFes,mdems“maﬂMfe&,mmmm
that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization.
ﬂqmmmeMsmm&"mmmymfuofMoﬂHMammmey
check, draft, or similar paper mtummt,whnchmnuhateddmughmekcﬁomclg;nm;l onic
€ 30 as to order, instruct, or authorize a financial institution
et 5ot S v oo, e o ot ied 1, point-oFsale TBERes, sutommated eler machine
lransacmm,nxnsfemmnmdbytelaphune wneumﬁels, and automated clearinghouse transfers.
&"Emowlm"mmthosemﬂmmdeacﬁbedeecuonS ; o8, of
"Miscellaneons Proceeds” means any on, scttlement, award of damag procecds pai
Yanyﬂﬁldpatty(othsrﬂnnmammepmm wvmgesdesctibedeecnonS)fur
damage 1o, ordeshuctwnoﬂﬂw?wpertr()mndmmhonoroﬂluhhngofaﬂormproE
Pmpeny (m)omveymem coudemnanon,ot(w}mxrepremuomuf,oronnmasw,tbz
and/or condition of the Property.,
Q"Mortgageluumw"mmmswmoepmmmhndaamﬁnmmmoﬂmduﬁukm

(0) "Pcrlodicl‘aymmt“mﬂwtegu]uly scheduled amount due for (i) principal and interest under the
Note, (u)myamunmmderSecton3ofthlsSecuntylnstummt.
m* PA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) aud its

mm&ﬁég ie
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non,RegnﬂmX{MC.FR.PaﬂSSOO),asth%nm:ghtbeamMﬁummmume
oranyadﬂh or successor legislation or regulation that governs the same subject matter, As used in this
Securi mmmL“RESPA"m&uwaanummmmdmeﬁmthﬂmmdmr&gudtog
:nf:der SPMA mortgage loan" even if the Loan doss not gualify as a “federally mortgage loan
()} "Successor in Interest of Borrower” means pmtythathastakenutletoﬁul’ropeﬂywhelheror
not that party hag agsumed Borrower's obligations the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i yment of the Loan, and all renewals, extensions and
modifications of the Nots; andlén) memwwm
Security Instrument and the oteForﬂnspmpoueBomwamomblygzmwmdconveysm
Trostes, in trust, with power of sale, the fo]]owmgdnsmbadpmpaﬂylowedmtbe

County - of DOUGLAS H
[Type of Recording Jurisdiction] [MName of Recording Juriadiction]
Legal Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 009-021-05 which currently has the address of
66 SHARON DR [Street]
WELLINGTON [City], Nevadn 859444 {Zip Code)
("Property Address”):

TOGETHER. WITH all the i unm‘tsmwnrhereaﬂeruecwdmdlepmperty and all easemnents,

appurtenances, and fixtures now or art of the property. AUl replacements and and additions shall also
bewvexedbytblsScmtylns&mﬂ.AﬂafpﬂmfmegomgmmfemdmmﬂusSecmtyImmmtasﬂn

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
: for encumbrances

the grant and convey the Property and that the Property is unencumbered, except for
ofnglntmwmmmmdmndefmdgmmuythenﬂewthehopmywmcmud
demands, subject to any encumbrances of
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THIS SECURITY INSTRUMENT combines uniform covenants for national use end por-smiform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real

%mwmm.mmdmmmdwmfoﬂnm:

1. Puyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bmowushallpaywhmduethepﬂmipaloi;andintematun,thedebtevidmeedbyﬂmNmmdlny
pmpammxchmmdm:chmgesmunderMNm.BomuMﬂmeﬁmdshﬁmwm
pursuant to Ssction 3. Payments duc under the Note and this Security Instrament shall be made in U.8.
cunen_cy.Huwwu,ifmychmkmotherinsMntmcdvedby[md@taspaym:ﬂmdaﬁnNotmtﬁs
Security nstrement is returned to Lender unpaid, Lender may require that any or all subgequent paymoenits
dueundzrﬂ:seNoteandﬂ:isSecmitylnstummbemadcinoneorwenfﬂmfol]owmgfms.asuhcmd
b)’L_euder:(a)cash;(b)munnyordmmcu-ﬁ.ﬁedcheck,bankchmk,mura‘smkormhiet’schuh
prwﬁedmysuchchcckhdnmnpmminsﬁﬂﬁmwhmdepmhsmhmmdhyaﬁdnﬂw.
instramentality, or entity; ot (d) Electronic Funds Transfer. .

Pa are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
mmymmmmmmmﬁmpmmmﬂmmmmﬁcmw
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepind, If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay intercst
onunnppligdfunds.LmdermayholdsuchumppﬁedﬁmdsnnﬁlBomwumaknspaymentmbring!hehm
mﬁmﬁﬂmwdomwiminammhpnioddmlmdchdMRpplyamhﬁm
or return them to Borrower. If not applied earlier, such funds will be applied t0 the outstanding imei
balance under the Note immediately prior to foreclesure. No offset or claim which Borrower might bave
mmmmmmmtmwmnmﬁwememwymm@damnmm

payments accepted and apphied by Lender shall be applied in the following order of pricrity: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such paymenis shall be
spplied to each Periodic Payment in the order in which it became due. Auy remaining smovnts shall be
applied first to lats charges, second to eny other amounts due under this Security instrument, and then to
reducs the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient arnount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstmding, Lender may apply any payment recaived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be peid in
full. To the extent that any cxcess exists after the payment is applied to tae foll payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vohmtary prepayments shall be
applied first to amy prepayment charges and thep as described in the Note.

Any application of payments, mm,mmmnmmwmpinﬁpﬂdnemdnﬂm
Note shall not extend or postpone the due date, or change the amount, of the Peviodic Payments.

3. Funds for Escrovw Xtems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: ()
taxes and assessments and other jtems which can attain prierity over this Security Ingtrument as a bien or
mmmbmmemﬂ:e?mpﬁty;(b)lcuehoﬁpaymenﬁsorgmmdmnbmﬂumty,ifmy;(c)pm_mmns
formyandallinsmoetequiudbyl.endermdetSecﬁonS;and(d)Morlgugehsunncepreuﬁm,_lfmy,
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in

accordance with the provisions of Section 10, These items are called "Bscrow Items.” At erigination or at:

any time duting the term of the Loan, Lender may require that Comopmmity Association Dues,

mitts: 22 2. () by
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnjgh to Lender all potices of amounts to be paid under this Section,
BmwuahaﬂpaylmdmmmmememmlmsLmdmwﬂvamweﬂmwwmy
thanndsformymaﬂBm}tem.lmdumzywaiveBmmwefsoMonmﬁyw Funds for
any or all Escrow Items at any time. Any such waiver puay only be in writing. In the event of snch waiver,
Borrower shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which
peymmgofhmdshasbem‘w:aivedby_undw_sud,ifhnderrequim, shall furnish to Lender receipts
evidencing such payment within such time period s Lender may require. Borrower’s obligation to make
such payments and to provide receipts for 21l purposes be deemed to be a covenant and agreement
contained in this ity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
BmwnisobhgatedmpayEsctowImdhwﬂy,pmmtmawaim,nndBmowuﬁnﬂswpayme
mmmfmmmuw_lmlmdumymmemﬁghumdu&cﬁMSmdmmmm
Borrower shall ihen be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver aa to any of all Escrow kems at any ti Eanoﬁcegivminaccmdmwiﬁ;&cﬁmlsm
upon such revocation, Borrower shall pay to Lender all Funds, and in such amcunts, that are then required
ungier this Section 3.

Lender may, at any time, collect and hold Funds in en amount (a) sufficient to permit Lender to-apply
hm#ﬂmmmdundﬁm&md(h)mw the maximum, amount a lender can
require vnder RESPA, shall cstimate the amount of Funds dus on the busis of current data and
uwmkMofMofﬁMEmehmmmmwmﬁmAppﬁubk

W,

The Funde shall be held in an institution whose deposits arc insured by a federal y
ing , of entity (including Lender, if Londer is an institation whose its are so insured) or in
any Federal Loan Bank, Lender shell apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bommower for holding and applying the Funds, anmafly
analyzing the escrow account, or vexifying the Becrow Hems, unless Lender pays Bomrower interest on the
FundsmdApphmblqhvwmuundnmmkemuhamUnhssmammhmdemwﬂ&ngm
Applicable Law requires interest to be paid on the Funds, shall not be required to pay Borrower any
hmmmeMMWmMMmawmwm,hmm,htm shall be
pai.d-ontti’;e JlglLendmshallgivetoBuuowar,withoutcharge,ana.nnualaoommﬁngofthel’mdsns

If theye is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. If thete is a g e of Funds held in escrow, ag
. defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall to

Lender the smount necessary to make up the shortage in accordance with RESPA, but in 1o more 12
monthly payments. If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
“‘““%‘}p; et B o ol s):’ct?gdinbymthmsthm?ns 2t Lender shall promptly refimd

n in sums is Securi tratnent, y to
m“p;m held by Lender. o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabls 0 the Property which can attain priority over this Security Instrarnent, Ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Boirower shall pay them in the manner provided in Section. 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrament unless
Bmm(a)awsmmﬁngto&epaymmtoﬂheob' ion secured by the lien in a manmer acceptable
to Lender, but only so kg as Borrower is perfoamaing such agreement; (b) contests the lien in good farth by,

or defends against enforcement of the lien in, legal eedings which in 's opinion operate to prevent
the enforcement of the lien while those are pending, but only until such proceedings are
concluded; gr (c) secures from the holder of the lien an i to Lender subondinating the

lien to this Secutity Instrument. If Lender determines that any part of the Property ig subject to a lien which
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can attain priotity over this Scourity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Berrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender nay require Borrower to pay a ene-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat not limited to, sarthquakes and floods, for which Lender requires jnsurance. This
insurance shall be maintained in the amonnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choics, which right shall not be exercised unreasonably, Lender may require
Bmommm,mmmcummﬂ:&mhm.mhw(a}am&ﬂmaohngefmﬂmdmde&mm
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and subsequent charges each time remeppings or similar changes ocenr which reasonably might
affect such determination or certification. Borrower shall also be responeible for the payment of an fees
imposed by the Federal Emergency Management Agency in connection with the review of any ft
determination resulting from an objection by Borrower.

I Bomower fails to maintain any of the coverages described sbove, Lender may obiain insumnce
coverage, at Lender's option and Bofrower's expense. Lender is under po obligation to purchase any
particular type or ammmt of coverage. Therefore, such coverage shall cover Lender, but might or might not
pmtectBon'ower.Bouower’seqmtymﬂumperty or the contents of the Property, against any rigk, hazard
or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Wemmmduwm%mmwwmmmmmnsm
become additional debt of Borrower secured Instnmment, These amounts shall bear intcrest
at&eNmm&ﬁmﬁedﬁofﬁsmemdsbﬂbemabk,m&smhmmnupmnmﬁom
Lender to Borower payment,

All insurance policies required by Lender and renewals of such policies shal] be subject & Lender’s
rtgmmd:sappmwmhpohmm,uhaﬂmchdeastandaxdmuﬂgageclmw and shall neme Lender as
mortgages and/or as an additional loss payee. L:ndgrshallhavcﬂlcnghﬂoholdﬁepohuesandmnewnl
certificates. if Lender requires, Borrower shall promptly give to Lender ell receipts of paid
renewal notiees. I Borrower obfains any form of insurance coverage, not otherwise g;
damage 1o, or destruction of, the Property, suchpohcysha}lmcludclslxndatdmortgageclmmaandshﬂll
uame Lender as mortgagee snd/or as an additional loss payee.

In the event of loss, Borrower shall optomptnnucetothemsmwcameraudlmdul,mdermy
makeprmfoflusslfnotmadcpmmpt%wbmewer Unlmlmdamdﬂmnwwoﬂnmsem
mnng,anyMeeprmeeds,whcthmmmtﬂmmdsﬂymgmcewumqnmdbyLmder be
applied to restoration or repair of the Property, if the restoration or repair is economicalty feasibl
Lender's security is not leasened. Dmmgmchmpanandr&swrmmpmod,lmdwshsﬂhwelhenghtto
hold such insurance proceeds until Lendex has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs end restoration in a single payment or in a series of

progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requmhﬂnmmbepmdonsmhmsmmpmceeds.LendushaﬂmbemmedmmyMw
mmtormmgsonsuchpzmwds.Feesforpubhc justers, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and Ilrcthcsoleobhgmonome.lfdmmsmm
orwpauunotecononncaﬂyfmﬁbthmdm‘ssmmtywmﬂdbelmed,ﬁwmsmmnduhaﬂbe
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance procesds shall be applied in the order provided for in Section 2~
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If Berrower abandons the Property, Lender may file, nepotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttte & claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquirse the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
ot to exceed the amounts vapaid under the Note or this Security lstrument, and (b} any other of Borrower's
rights (other than the right to any refond of unearned premiuvms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid ender the
ng%ﬁm Bormower shall e e orpower’ al

IPARCY. occupy, establish, and use the Property as B 's princip:
residence within 60 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conssnt shall not be unreasonsbly withheld, or umless extenuating
circumstances exigt which are beyond Borrower's control.

. 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bommower i8 residing in the Property, Borrower shall maintain the Properly in order to
prevent the Property from. deteriorating or décreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property i damaged to avoid further detericraetion or damage. If insurance or condemmnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for sach purposcs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments a3 the work is
completed. If the mmurance or condenmation proceeds are not sufficient to repair or restore the Property,
Berrower is not relieved of Borrower's obligation for the complation of such repair or restomtion.

Lender or its agent may muke reasonable entries upon and inspections of the Property. If it has
reasonable cauge, Lender may bnspect the interior of the tmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application process,
memmnsmmmmmhdmhmnfmmmmmmMQem
consent gave materially false, misleading, or inaccurate nformation or statemenis to Lender (or failed to
pnwukigm&mwmhnumnduuhnmmm)mcmmgnmmwmh&wloMLhﬂhmﬂnqmumﬂﬂumsnmh&abm
are not limited to, representations conceming Borrower’s occupancy of the Property 2s Bormower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under thiy Security Instrument. If
(a)m«mmmmmmmwmmmmmsmmm@)m
is 2 legal proceeding that might significantly affect Lander's interest in the Property and/or rights under this
Sccmqrhsﬁmnm(suchuapmoeedmgmbanhuptcy probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, thenLendernnydoandpayforwhm\reru
reasonable or appropriate to protect Lender's intetest in the Property and rights vnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can inclade, but are not limited to: (n)pnymgmymsecmedbyabm
which bas priority over this Security Instrurnent; (b) appearing in cout; and (¢} paying reasonable attorneys'
fees to protect its intezest in the Property and/or rights under this Security Instrument, inchuding it secured
position in a hankrupicy proceeding, Securing the Property includes, but is not hmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drin water from pipes,
¢eliminate building or other code violations or dangerous conditions, and have utilities twrned on or off.
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Altrough Lender may take action under this Section 9, Lender does 5ot have to do 20 and is not under any
duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
aunthorized under this Section 9.

Any amounts distursed by Lepder under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These smounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
peyment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botrower acquires fee title to the Property, the leaschald and the fec titde shall not merge unless Londer

CET
the cost to Borrower of the Mortgage Insurance previously in effoct, from an-altemate mortgage insurer
selected by Lender. ¥f substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continie t» pay to Lender the amount of the separetsly desigmated payments that were duc when the
insurance coverage ceassd to be in effect. Lender will accept, use and retain these payments as &
non-refundabic loss reserve in fien of Mortgege Insurance. Such loss meserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Bonuwumyh%tumingsumchbumm.lmdummhng&mqﬁmhumwﬂ
M Insurance coverage (in the amount and for the period that Lender requives) provided by an insurer
sslected by Lender again bevomes available, is obmined, and Lender requires separately desigmated
payments towerd the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward
mmﬁmegeMBmowshauwymewen&lnmsmqmdtpmmMome

Inserance ends in ascordance with any written agreement between Borrower and Lender providing for such
termination or until termination fa required by Applicable Law. Nothing in this Section 10 affects Borrowet's
obligation to pay baterest at the mte provided in the Note. J .

Mortgage Insurance reiraburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Botrower does not repay the Loan as agreed. Borrower i5 not a party to the Mortgape Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with ethicr parties that share or modify their risk, or reduce losses. These agreemsnts
are on teyrms and conditions that are satisfactory to the morigage insvrer and the other party (or parties) to
thege . These agreements may require the mortgage msurer to make payments using any source
of funds that the mortgage insurer may have available {which may include finds obtained from Morigage
Insurance preminms), . .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any
othmmﬁty,mmyaﬁliﬂeofmyofthzfmgoing,maymcive(dirwﬂymhditecﬂy)amounigthntdmve
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurers risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premivms paid to the
insures, the arrangement is often tenmed "captive reinsurance.” Further:

(a) Any such agresmenis will pot affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

mm]sﬁg ~
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(b) Any such agreements will not affect the rights Borrower has - if any - with to the
M ¢ Ingurance under the Homeowners Protection Act of 1998 or any other law. rights
mAy de the right to receive certain disclosures, to request and obtsin cancellstion of the Mortgage
Insurance, to have the Mortguge Insurance terminated automatically, and/or to receive a refund of
:el:_yﬁmMortglgeﬁ" Insurance premiums that wers nnearned at the time of mach cancellation or

.
. 4. Assl t of Miscellaneons Proceeds; Forfeiture. A Miscellmeous Proceeds are hereby
assigned to and shall be paid to Lender.

E%Pwhm@mhwmmammﬂhmﬁdwmmmhof&e
meny,jfﬁemMWmmpﬁriseommﬁcaﬂyfmaiblemdLmddsmnﬁtymmmﬂ i

and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
Lender mmwmﬂwmmmmmm leted to Lender's

. that inspection shall be undertaken promptly. Lender may pay for the repairs and
Testorstion in & smgle dishursement or in a series of progress payments 2s the work is Urless an
agreement is made in writing or icable Law requires interest to be paid-on Miscellancous
Proceeds, Lender shall not be ired 1o pay Borrower interest or canvings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feagible or Lender's security would be lessaned, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of & tota} taking, destruetion, or loss in value of the Property, the Miscellansouns Procesds
shaﬂ;dapplmwﬂé:msmb}'this&mw‘ Instrument, whether or not then due, with the excess, if
any, o .

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the immediately before the partial taking, destraction, or loss in vahue is equal to or greater
than the amount of the sems secured by this Security Instrument immediately before the partial taks
destruction, or oss in value, unless Borrower and Lender otherwise mwrmng, the sums secured by
this ity Instrament shall be reduced by the amount of the Mis Proceeds multiplied by the
following 'am(a)ﬁlewulamoumofthcmwmedhmnedhmlybefomﬂlcpnﬁﬂth&
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desttuction, or loss in value of the Property in which the fair mearket
value of the Properiy tmmediately before the partial taking, destruction, or loss in value ix lesa than the
amonnt of the sums secwred immmediately before the partial taking, destruction, or logs in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suma are then due. .

If the, is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fajls
to respond to Lender within 30 days after the date the notice is given, Lender is atthorized to collect and
ﬁly&szccﬂaanGﬂhwwmﬁmmmofﬁchmymmthcmmw

thmgwkhmmtmmm"mmﬂu&kdmtbﬂwu
Borrower Miscellaneous Proceeds or the party against w wer has a right of action in regard to
Miscellaneous Proceeds.

Bomower ghall be in default if any action or proceeding, whether civil or criminal, is that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of 3 intorest
mmmmmmmwmmmmmhammifmmm
bas occumed, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a

ing that, in Lender's judgment, preciudsg iture of the Property or other material impairment of

s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendar's interest in the Property are hereby assigned
and shall be paid to Lender.

[
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order providsd for in Section 2.

12. Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the tims for
payment or modification of amortization of the sums gecured by this Security Instrament granted by Lender
to Borrower or eny Successor in Interest of Bormower shall not operate to release the liability of Botrower of
m&mhh&mdMIﬂMthmmcw@e&gsmﬁnﬂgﬂy
Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrament by reason of any demsand mads by the original Borrower or
any Successors in Tntcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, exntitics or Successors i
Interest of Borrower or in amounts less then the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; C: 5; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Labili shall be joint and several, However, any Borower who
o&myxmmuyhmbmmmmmeNow(n“wﬁm'):(a)isco—aignmgths

Security Instrument only to t and convey the co-signer's interest in the under the
mﬁmsmmtié)h%pmomuyobhymdmmymemmmsm
amy other Borrower can agree to ify, forbear or maks

Instrument; and (c) agrees that A
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
SnbjectmmWof&mmlB,mySmmhmmﬁmﬁmmBmwu‘s
. ol : ) A n

obligations Security Ingtrument in writing, and is od by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. shall not be released from
Bouomx’smmom‘ i mdﬁabﬂitymderthisSemu:itylmtmnﬁmlmLmdnammsuchm_m

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender. )
14, Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the of protecting Lender's interest in the rty and rights under this
Security Instrament, includi tmlmﬂwdm,mmrws'fus,popWMV ion fees. In

to any other fees, the absence of express amthority in this Security tochmgeaﬁfee
to wer shall not be construed a3 a2 prohibition on the ing of such fee. Lender may not fecs

that are expressly prokibited by this Security Instrument or by Applicable Law. . |
If the Loan is subject to & law which sets maximum loan cs, and that law iz fmally interpreted so
M&ehwmﬂmmlmc:&mmanmmbewnemdmmmmmmmw
permitted limits, then: (a) any loan charge shall be reduced by the amount necessary to neduce the
charge to the permitted limit; and (b} any sums already catlected from Borrower which exceeded permitted
Limits will be refimded to Borrower. Lender may choose to make this refond by reducing the principal owed
b;lluier%chotembymakingadimct ttoBo:rowct.Ifareflzndmdnmprmmpﬂ,ihﬂmdem_ﬂ
treated as a partial prepayment wi any prepayment charge (whether or not a prepayment charge is
for under the Note). Borrower's acceptance of any such refund made by direct payment to
wﬁﬂmﬁmamhe:ufmyrigMofmﬁmBommndghthwmggammofmhwcmMIg&

15. Notices, All notices given by Barmower or Lender in connection with this ;

be in writing, Any notice to in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bomower's notice
auddress if sent by other means. Notice to any one Borrower sball constitute notics to all Bortowers unless
Applicable Law expressiy mﬁ:ﬁmﬁn. The notice address shall be the Address unless
Borrower has designated a i notice address by notice to Lender. Borrower promptly notify
Lender of Borrower's ﬁm.ummammmswof
address, then Borrower shall only report a change of address through that ified procedure. There may be
mmdwignmdnoﬁceaddrassunduthisSecuﬁtylnsﬁmnentatanymm.Anynouoetpmdﬁ
be given by delivering it or by muiling it by first class mail to Lender's address stated herein unless

.
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Lender has designated another address by notice to Bormower. Any notice it connection. with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrment is also requived under Applicable Law, the Applicable Law requirement
will the corresponding requirement under this Security Instrument.
16. Law; Severability; Rules of Construction. This Security Fustrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contgined in this Security Instrument are subject to sny requirements and limitations of Applicable Law.
Applicsble Law might explicitly or implicitly allow the parties to agree by contract o it might be ilent, but
such silence shall not be constraed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Not= conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instnument: (a) words of the masculine gender shall mean and inchide
. neater words or weords of the feminine gender; (b) wonds in the singular shall mean and
include the plural and vica versa; and (c) the word "may" gives solc discretion without any cbligation to take
any action. .

17. Borrower's Copy. Borrower shall be given'one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower, As uged in this Section 18,
"]'mmestinﬂg?!upcﬂy“memanybgalorben:ﬁcialhﬂmuththehopeﬂy,including,butmtﬁmitedm,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemnent, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is
not & natural pergon and a beneficial intersst in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may require inmediate payment in fll of all sums secured by this Security
mw,mmmmmmumwm&mmmmww

If Lender exercises this option, Lender shal} give Borrower notice of acoeleration. The notice shall
provide a period of not less than 30 days from tha date the notice is given in accordance with Section 15
withinvqhicth’rowermustpayal]sammwdby&h&cmi@hsﬂmtﬁ%%&ﬁ?&@;
sums prior 0 the expiration of this period, Lender may invoke sty remedies permi Securi
Tnstrument without farther notice or demand on Borrower. : .

19. Borrower's Right to Reinstate After Acceleration. If Borower mweefs cerin conditions,
Borrower shall have the right to have enforcement of this Security Iustrrent discontinucd at any time prior
to the earliest of: (a) five deys before sale of the Property. pursuant to any power of sale contamed in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) cotry of a jedgment enforcing this Security Instrument, Those conditions
arc that Borrower: {a) pays Lender all sums which then would be duc under this Security Instrument and the
Mote as if 10 acceleration had occurred: (b) cumes any default of any other covenants or agreements; (c) pays
all expenses incorred i enforcing this Security Instrument, inchuding, but not limited to, reasonable
attorneys' foos, property inspection and valnation fees, and other fecs incurred for the purpose of protecting
Lender's intenest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumcnt, shall contione
unchanged. Lander may require that Borrower pey such reinstaterent sums and expenscs in one or more of
thcfolluwmgfomm,asaelectedby[mdm:g;yash;(b)momymdﬂ;{c)oerﬁﬁedchnck,bmkqm
tremsuren’s check or cashier’s check, provided any such check is drawn upon an institation whese deposits are
insured by a federal agency, instrumentality or entity; or (d) Electromic Pends Transfer. Upon reinstaterent
by Botrower, this Security Instrement and obligations sccured hereby shall remain fully effective as if no
acceleration had gecurred. However, this Tight to reinstate shall not apply in the case of acorleration under

Section 18. )
- ~
mitsts: 2 G ey
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notics to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer™} that collects Periodic

. due under the Note and this Secority Instrument and’ other mortgage loan servicing
obligations under the Note, this Scourity Instrument, and Applicabie Law, There also might be onz or more
changes of the Loan Servicer umrelated 1o a sale of the Note, If there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change which will state the name and addesss of the pew Loan
Servicer, the address to which paymenis shonld be made and any other inforoation RESPA 1oquires in
comnection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to s sucosssor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by tue Note purchaser.

. . Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individoal litigant or the member of a class) that arises from ‘the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any. duoty owed by
reason of, this Security Instrament, until snch Borrower or Lender has notified the other party {with such
Dotice given in compliance with the requirements of Section 15) of such alleged breach and sfforded the
other patty hereto 2 reasonable period after the giving of such notice to take comective action. If Applicable
Law provides a time period which mast elapse before certain action can be taken, that time period will be
deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rotice of acctleration given to Borrower pursuant to
mSwu:onégshaﬂbedeemndmsaﬁxfyﬂ:emﬁwudoppmbm'tymukecomoﬁwmﬁonpmvhimofthis

Law” means federal laws and laws of the jurisdiction where the Froperty is located that
relate to health, safety or environmental protection; (c) "Enviropmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirormenta! Law; apd (d) an "Environmental
Condition"™ means a condition that can cause, contribute to, or otherwise trigger 2n Environmental Cleanup.

Borrower shall 5ot ¢cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or m the . Borrower shall not do,
nor allow artyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or relsass of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that ave generally recognized to be eppropriate to normal residential uses and to maintenamce of
the Property (including, bt not lintited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hezsndous Substance of Buviropmental Law of which Borrower has actusl kmowledge, (b) any
Environtnental Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, unse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that gny removal or other remediation of any
Harzamious Substance ing the Property it necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentz] Law. Nothing herein shall creats any obligation on
Lender for an Envirommental Cleanup.

~
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NON-UNIFORM COVENAMTS. Borrower and Lender further ¢covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but oot pricr to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the defavlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defunlt mnst be cured; and (d) that faiture to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall forther inform Borrower of the
right to reiustate after acceleration aud the right to bring a court sction to assext the non-existence of
default or any other defenze of Borrower {o acceleration and sale, If the defanlt b not cured on or
before the date specified in the notice, Lender at its option, and withowt further demand, may involke
the power of sale, Including the right to accelerate foll payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this Section 22, Inetuding, but aot kmited to, reasonable attorneys’ fees and costs
of tile evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execwte written
notice of the occnrrence of am event of default and of Lender’s election to cause the Properiy to be
sold, and shall canse such notice to be recorded in each county in which any part of the Property i
located. Lender shall mail copies of the notice a5 prescribed by Applicable Law to Borrower and io the
persons prescribed by Applicable Law. Trustee shall give public notice of sale &0 the persons and in the
manper prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any paveel of the Property by public
announcement st the time and place of any previously schednled sale. Lender or lts designes may
purchase the Property at any ssle,

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a} to all expenses of the sale, including, but not limited to, rensonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secuwed by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes
cvﬁmmgdnbtsecmedhy&mSecmnylmﬂummtoTrum Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Suchpmonorpermshallpayauyrewr&hm
costs. Lender may charpe such person or persons 2 fee for reconveying the Property, but only if the fee is
paidtoathirdpnty(masﬂmestee)formcesmndemdandﬂwcha:gmgofﬂnfeempenmtwdmder
Apptlicable Law.

24, Substitute Trostee. Lender at its option, may from time to time remove Trustee snd appoint 2
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed o all the title, power and duties conferred upon Trustee herein and by Applicable Law.,

H.AnumpﬁonFe&Ifﬁzmmmummﬁonoﬂhmlmlmdzrmychugemnmﬁmbeof
US.§0.00
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I_!YSIGNNGBELDW,BomwmcepudemﬁummdmmMﬂm
Security Instrment and in eny Rider executed by Borrower and recorded with it.

Wimesses:
ﬁw (seaD)
RICHARD A. ICHORD -Borrower
gammrn 1%%% i 4é;££;\\‘\\\\\
{Scal) (Seal)
-Borrower -Borrower
{Seal} (Seal}
-Bogrower =Bomower
(Seal) : (Seal)
_Borrower -Borrower
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STATE OF NEVADA

COUNTY OF W\U’\\ a5

This insfrument was acknowledged before me on io" Jﬁ'blﬂ by

N Day/Month/Year
nicle wh claprd

Qohard, »)choy)

My Cormmission Expires: F-ejﬁ OOIU'Q.DO%

PENNY LYN GALVIN
E—lﬂ J;xo Sg:lements 10: NOTARY PUBLIC
66 SHARON DR b T ASP.II;{\TTEJOF W vy
_ i s 0. 04-86845-5
WELLINGTON,NV 89444 LGB My APPT EXPIRES FEBRUARY 9. 2008
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published In the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of October, 2006 and is 1nmmmd
into and shall be deemed to amend and supplament Mortgage, Deed of Trust or rity
Deed (the "Security Instrument”) of the same dafe given by the undersigned (the

secure Borrower's Adjusteble Note (the "Note™) to AMC Morigage Services, Inc.
;'gggg?t of tha same dats and covering the property described in the Securily instrument and

66 SHARON DR, WELLINGTON, NV 89444
[Froperty Addrness]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER. MUST PAY.

ADDITIONAL COVEMANTS. In addition to fhe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
‘The Note provides for an initial interest rate of 5.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of November, 2009 , and on that day
w sixth month thereafter. Each. date on which my interest rate could change is called
ange Date.”

B} The Indax
Begi(nn)lng with the first Change Date, my interest rate will ba based on an Index. The *Index” is
the everage of interbenk red rates for six-month U.S. dollar-denominated deposits in the
Londlon market ("LIBOR™), as publiched in the Wall Street Joumal, The most recent Irldex figure
avallable as of the date 45 days before each Change Date is calted the "Current index.

If the Index Is no longer avallable, the Note Holdar will choose a new Index which s based
upon comparable information. The Note Holder will give me notice of this choice.

v 72 9O
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g}f&ﬂculaﬂon of Changes

each Change Date, the Note Holder will calculate my new interest rate by adding
two and thvee-quarters percentage points ( 2.750 %) to the Cumrent Index. The Note Holder
will then round the result of this addition to the neares! one-eighth of one percentage point
(0.1256%). Subject to the limits stated In Section 4(D) balow, this reunded amount will be my new
interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly pezmem that would be
sufficlent to repay the unpaid principal that | am expected to owe at the Ci an#eDaie in full on
the maturity date ai my new interest rate in substantially equal payments. resuit of this
catculation will be the new amount of my monthly payment. .

. (D) Uimits on Interest Rate Changes
The interest rate | am required to pay at the first Change Data will notbegreaterman 7.780% or
less than 5.750%. Thereafter, my Interest rate will never be | or decreased on any
single Change Date by more than ‘One{ 1.000 %) from the rate of interest | have been paying for

glgs%gzading six months, My interest rate will never be greater than 11.750)% or less than

(E) Effectiva Date of Changes .
Mynewintemtratewﬂlbecomeﬂacﬁvaoneachcruangebala.Iwillpaymeanmmtafm
new monthly payment beginning on the first monthly payment date after the Change Date unti
the amount of my monthly payment changes again, .

&Nm of Changes

The Holder wiil deliver or malt o me a notice of any changes In my Interest rate and the
amount of my monthly payment before the effective date of any change. The nofice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in thls Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, im:ludig.
but not fimited to, those beneficial interests transferred in a bond for deed, contract for R
nstaliment sales contract or escrow egreement, the intent of which Is the fransfer of title by
Borrowar at a future date to a purcheser.

mmi%\
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If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i3 sold or transferred)
without Lender's prior written consent, Lender may require immediate geayment in full of all sums
secured by this {nstrument. However, this option shall not be exercisad by Lender if
such exercise is prohibited federal law. Lender also shall not exercise this option i fﬁ)
Borrower causes to be submi to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired Elywthe loan assumption and
gaf thg rigk of & breach of any covenant or agresment in this Securily Inskrument is acceptable

ender.

To the extent mesemqu by Applicable Law, Lender may charge a reasonable fea as &
olondmon to Lender’s consent tothu;? IIe':uaalrl assur;\‘gtlon. Lenderand also requ':: g‘lle tranaferee g
sign an assumption agreement s acceptabie to Lender obtigal e transferce
keep all the promises and agreements made in the Note and In this Security Instrument.
Borrower will continue 1o be obligeted under the Note and this Security Instrument unless Lender
releases Bormower in writing. If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given i accordance with Section 15 within which
Borrowar muyst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums brior fo the expiration of this d, Lender may invoke any remedies permilted by this
Security Instrument without furthar notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenaris contalned in
this Adjustable Rate Rider,

7

Borrower RICHARD A. 1 RD

{Seal) (Sea)

Borrowor Borrower

Loan Number: 0152788667 - 2431
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EXHIBIT "A"

ALL THAT REAL PROPERTY SITUATE IN THE COUNTY OF DQUGLAS, STATE OF
NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS:

LOT 13 AS SHOWN ON THE FINAL MAP OF FOOTHILL ESTATES SUBDIVISICN,
RECORDED IN THE OFFICIAL RECORDS OF LYON COUNTY, NEVADA ON JULY
2, 1964, AS DOCUMENT NO. 86337.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY

ASSESSOR AS 009-021-05; SOURCE OF TITLE IS DOCUMENT NO. 0119045
(RECORDED 09/16/88)
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