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NEVADA
HOME EQUITY LINE QF CREDIT DEED QF TRUST
(Sacuring Future Advances)

THIS aead of Yrust is made on _Egmm_ggm‘ Y .The grantar is

The trusteg is SICWdry Title of _Tousles Qownty {"Trustea").
The beneficiary is _JPMorgan Ghase Bank, N.AT , a nafionai banking association whose
address is

1111 Polaris Parkway, Columbus, QH 43240
or tts successors or assignees Any mmmunication to the Lender shau!d be sem to
In th:s Deed of Trust the terms "you . ”your“ and "yours" refer to the grantor(s) The terms "we."
"us” and "our" refer to J

Pursuant to a Home Equnty Line of Crecht Agreement dated the same date as this Deed of Trust
("Agresment”), you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

-One Hundrad Thousand and 00/160 Dollars
(U.S. $.300,000,00 __ ). The Agreement provides for a final scheguled instaliment due and payable
not later than on___ March 8, 2037 . You agree that this Deed of Trust shall continue to

secure all sums now or hereafter agdvanced under the terms of the Agreement including, without
limitation, such sums that are advanced to you whether or not at the time the sums are advanced
there is any principal sum outstanding under the Agreement, The parties hereto intend that this
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Deed of Trust shall segure unpaid balances, and all other amounts due to us hergunder and under
the Agreament. Any future advances under the Agreement shall be governed by the provisions of
Nevada law set forth in NRS Sections 106.300 through 106.400 (relating to encumbrances to securg
future advances).

This Deed of Trust secures to us: () the repayment of the debt evidenced by the Agreemant,
with interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b} the
payment of all other sums, with interest, advanced under this Deed of Trust to protect the security of
this Deed of Trust; and (c) the parformance of your covenants and agreements under this Deed of
Trust and the Agreement, For this purpose and in consideration of the debt, you irrevacably grant
and convey to the Trustga, in trust, with power of sale, the property iocated in ,
—DPOUGIAS = County, Nevada and more fully described in EXHIBIT A, which is
attached hereto and made a part hereof, which property is more commenly known as
490 MOTTSVILLE LANE, GARDNERVILLE, NV 89460-6308

(TProperty Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sasements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Deed of Trust. All of the foregoing Is
referred 1o in this Dead of Trust as the "Property.”

YOU COVENANT that you are lawfully seized of the estate heraby conveyed and have the -
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. You warrant and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of racord.

¥OU AND WE covenant and agras as follows:

1. Payment of Principal, interest and Other Charges. You shall pay when due the
principal and interest owing under the Agreement and aif other charges due hereunder and dus
under the Agreement.

2. Appilcation of Payments. Unless applicable law provides otherwise, all payments
received by us under the Agreament and Section 1 shall be applied by us a3 provided in the
Agreement.

3. Prior Deeds of Trust; Charges: Liens. You shall. perform all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has priority over
this Deed of Trust, including your covenants to make payments when due. You shall pay all taxes,
assessments, charges, fines and impeositions attributable to the Property which may attain priority
ever this Deed of Trust, and leasehold payments or ground rents, if any. Upon our request, you
shall promptly furnish to us all notices of amounts to be paid under this paragraph and receipts
evidencing any such payments you make directly. You shall promptly discharge any fien (other than
A lien disclosed to us in your appllcation or in any title report we obtained) which has priority over
this Deed of Trust.

We specifically reserve to oursalf and our successors and assigns the unilateral right to require,
upen_notice, that you pay to us on the day monthly payments are due an amount equal to
one-twellfth-(1/12) of the yearly taxes, and assessments (including condominium and planned unit
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development assessments, if any) which may attaln priority over this Deed of Trust and ground rents
on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments for hazard and
mortgage insurance, all as we reasonably estimate initially and from time to tims, as allowed by and
in accordance with applicable law.

4, Hazard Insurance. You shail keep the Property insured against loss by fire, hazards
included within the term “extended coverage" and any other hazards, including floods ar flooding, for
which we requirg insurance. This insurance shall be maintained in the amounts and for the periods
that we require. You may choose any insurer ragsonably acceptable to us. Insuranee policies gnd
renewals shall be acceptable to us and shall include a standard mortgagee clause. If we reguire,
you shall promptly give us all receipts of paid premiums and renewal notices. |If you fail to maintain
coverage as required in this section, you authorize us to obtain such coverage as we In our sole
discretion determine appropriate to protect our interest in the Property In accordance with the
provisions in Saction 6. You understand and agree that any coverage we purchase may cover only
our interest in the Property and may not cover your Interest in the Property or any personal property
thergin. You also understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any
loss. We may make proof of loss if you do not promptly do s0. Insurance proceeds shall be applied
to restore or repair the Property damaged, if restoration or repair is economically feasible and our
security would not be lessened. QOtherwise, insurance proceeds shall be appiied to sums secured by
this Deed of Trust, whather or not then due, with any excess paid to you. If you abandon the
Property, or do not answer within 30 days our notice to you that the insurer has offered to settle a
claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Deed of Trust, whether or not then due. The 30-day period will begin when notice is
given. Any application of proceeds to principal shall not require us to extend or postpone the due
date of monthly payments aor change the amount of monthly payments. If we acquire the Property at
a forced sale following your default, your right to any insurance proceeds resulting from damage to
the Property prior to the acquisition shall pass to us to the extent of the sums secured by this Deed
of Trust immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
Insuranes coverage an the Property.

5. Presarvation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Leaseholds. You shall not destroy, damage or substantially change the Property,
aliow the Property to deteriorate, or commit waste. You shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in eur good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Deed of Trust or our
security interest You may cure such a default, as provided in Section 17, by causing the action or
proceeding to be dismissed with a ruling that, in our good faith determination, precludes forfeiture of
your Interest in the Property or other material impairment of the lien created by this Deed of Trust or

our security interest. You shall also be in default If you , during the loan application process, gave -

materially false or inaccurate information or statements to us (or failed to provide us with any
material information) in connection with the loan evidenced by the Agreement, including, but not
limited to, representations concerning your eccupancy of the Property as a principal residence. If
this Deed of Trust Is on a leasehold, you shall comply with the lease. |f you acquire fee title to the
Praperty, the leagehold and fee title shall not merge unless we agree to the merger in writing.
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6, Protection of Qur Rights in the Property; Mortgage Insurance. !f you fail to
perform the covenants and agreements contained In this Dsed of Trust, or thers is a legai
proceeding that may significantly affect our rights in the Property (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then we may

do, and pay for, anything necessary to protect the Property's value and our rights in the Property.
Our actions may include paying any sums secured by a lien which has priarity over this Deed of
Trust or any advance under the Agreement or this Deed of Trust, appearing In court, paying
reagonable attorneys' fees, paying any sums which you are required to pay under this Deed of Trust
and entering on the Property to make repairs. We do not have to take any action we are permitted
to take under this paragraph. Any amounts we pay under this paragraph shall become additional
debts you owa us and shall be secured by this Deed of Trust.

These amounts shall bear interest from the disbursement date at the rate established under the
Agreement and shall be payable, with interest, upon our request. If we require mortgage
insurance as a condition of making the loan secured by this Deed of Trust, you shall pay the
premiums for such ingurance until such time as the requirement for the insurance terminates.

7. inspection. We may enter and inspect the Property at any reasonable time and upon
reasonabie notice.

Condemnation. To the extent permitted by law, the proceeds of any award for
damages, direct or consequential, in connection with any condemnation or other taking of any part of

the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to -

us. If the Property is abandoned, or if, after notice by us to you that the condemnor offers to make
an award or settle a claim for damages, you fall to respond to us within 30 days after the date the
notice is given, we are authorized to collect and apply the proceeds, at our option, either o
restoration or repair of the Property or to the sums secured by this Deed of Trust, whether or not
then dus. Uniess we and you otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. You Arg Not Released; Forbearance by Us Not a Waiver. Extension of time for
payment or modification of amortization of the sums sscured by this Deed of Trust granted by us to
any of your successors In interest shall not operate to release your liability or the liability of your
successors in interest. We shall not be required to commence proceedings against any suCCessor
in interest, refuse to extend time for payment or otherwise modify amertization of the sums secured
by this Deed of Trust by reason of any demand made by you or your successors in interest. Our
forbearance in exercising any right or remedy shail not waive or preciude the exercise of any right or
remedy.

10. Successors and Asslghs Bound; Joint and Several Liability; Co-signers. The
sovenants and agreements of this Deed of Trust shall bind and benefit your successers and

permitted assigns. Your covenants and agreements shall be joint and several. Anyone who

co-signs this Deed of Trust but does not execute the Agreement: (a) is ca-signing this Deed of Trust
only to mortgage, grant and convey such person's interest in the Property; {b) is not personally
obligated to pay the Agreement, but is obligated to pay all other sums secured by this Deed of Trust;
and (c) agrees that we and anyone else who signs this Deed of Trust may agree to extend, modify,
forbear or make any accommodatlons regarding the terms of this Deed of Trust or the Agreement
without such person's consent.
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11, Lpan Charges. If the loan secured by this Deed of Trust is subject te a law which
sets maximum loan charges, and that law is finally Interpreted so that the interest or other lpan
charges collectsd or to be collected in connection with the loan exceed the permitted limits, then: (a)
any such ioan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limit, and (b) any sums already collected from you which exceed permitted limits will be
refunded to you. We may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to you. If a refund reduces principal, the reduction wilt be
treated as a partial prepayment without any prepayment charge ungder the Agreement,

12, MNotices. Unless otherwise required by iaw, any notice to you provided for in this
Bead of Trust shall be delivered or malled by first clgss mall to the Property Address ar any other
address you designate by notice to us. Unless otherwise required by law, any notice to us shall be
given by first class mall to our address stated above or any other address we designate by notice 10
you. Any notice provided for in this Desd of Trust shall be deemed o have been given to youy or us
when given as provided in this paragraph.

13. Governing Law; Severabllity. The extension of credit secured by this Deed of Truat ig

governad by federal law, which for the purposas of 12 USC ° 8§ incorporates Qhio law, However,

the

interpretation and enforcement of this Deed of Trust shall be governed by the law of the jurisdiction in
which the Praperty Is located, except as preempted by federal law. In the event that any provision or
clause of this Deed of Trust ar the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Deed of Trust or the Agreament which can be given effect without the conflicting
provision. To this end the provisions of this Deed of Trust and the Agreement are declared to be

severabie.

14.  Transfor of the Praperty. If all or any part of the Property or any Interest in it is sold
or transferred without eur prior written consent, we may, at our option and to the extent permitied by
law, require immediate payment In full of ali sums secursd by this Deed of Trust. However, this
option shall not be exercised by us if exercise is prohibited by federal law as of the date of this Deed
of Trust.

18.  Bale of Agreement; Change of Loan Servicer, The Agresment or & partial Intereat

in the Agraement (together with this Deed of Trust) may be sold one or more times without prior .

notice to you, A sale may result in a change in the entity (knewn as the "Loan Servicer") that
coliects manthly payments due under the Agreement and this Deed of Trust. There also may bea one
or mera changas of the Laan Servicer unrelated to the sale of the Agreement. if there is 2 change of
the Loan Servicer, you wiil be given written notice af the change as required by applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any information required by applicable law.

16.  Hazardous Substances, You shall not cause or permit the presence, usse, disposal,
storage, or relgasa of any Hazardous Substances on er In the Property. You shall not do, ror allow
anyone else 1o do, anything afecting the Property that Is In violation of any Environmental Law. The
preceding two sentences shall nat apply to the presence, use, or starage on the Froperty of
Hazardous Substances in quantities that are generally recognized to be appropriate to normal
resilential uses and to maintenance of the Property. You shall promptly give us written notice of
any investigation, claim, demand, lawsuit or other action by any governmental or reguistory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which
vou have actual knowledge. If you learn or are notified by any government or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is
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necessary, you shall promptly take all necessary remedial actions In agcordance with Environmental
Law. As used in this Deed of Trust, "Hazardous Substanices” are those substances defined as toxic
or hazardous substances by Environmental Law and the following substances; gasaline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this Deed of
Trust, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ar environmenta! protection.

17. Acceleration; Remedles. You will be in default if (1) any payment required by the
Agreement or this Deed of Trust is not made when It is due; (2) we discover that you have
committed fraud or made a material misrepresentation in connection with the Agreament; or
(3) you take any action or fail to take any action that adversaly affects our security for the
Agreement or any right we have in the Property. If a default occurs (other than under Sectlon
14 hereof unless applicabie taw provides otherwise), we will glve you notlce specifying: (a)
the default; (b} the action required to cure the default; (c) a date not less than 35 days from
the date the notice is given to you and recorded in the appropriate county office, by which
the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by thig Deed of Trust
and sale of the Property. The notice shall further infarm you of any right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defensa you have to acceleration and sale. If the default is not cured on
or before the date specified in the notice, we at our option may require immedIiate payment in
full of all sums secured by this Deed of Trust without further demand and may invoke the
powar of sale and any other remadies permitted by applicabie law. We shall be entitled to
coligct ail expenses incurred In pursuing the remedies provided in this Section 17, including,
but not limited to, reasonabie attorneys' fees as permitted by applicable law, but not to
exceed 20% of tha amount you owe for principal and intersst and costs of title evidence.

If we invoke the power of sale, we shall mail or cause the Trustee to mail a notice of sale to
you in the manner prescribed by applicable law. The Trustes shall give notice of sals by
public advartisement for the time and in the manner prescrihed by applicable law. The
Trustes, without demand on you, shall sell the Property at public auctlon to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order the Trustee determines. The Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and placs of any previously
scheduled sale. We or our degignee may purchase the Property at any sale.

The Trustees shall deliver to the purchaser the Trustee's deed conveying the Property without
any covenant or warranty, expraessed or implied. The recitals In the Trustee's deed shall be
prima facie evidence of the truth of the statements made therain. The Trustee, in accordance
with NRS $ection 40.462(2), shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, Trustee's fees of §% of the gross sale
price and reasonable attorneys' fee (as set forth above); (b) to all sums sacured by this Deed
of Trust; and (¢) any excess to the person or persons legally entitled to it.

Whare not inconsistent with the abovs, the following covenants, Nos. 1; 2 (full replacement

value); 3; 4 (20% per annum); 5; 8; 7 (a reasonable percentage); & and 9 of NRS Section
107.030 are hereby adopted and made a part of this Deed of Trust.
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18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums
secured by this Deed of Trust under the pravisions of Section 17, we may, in our sole discretion and
upon such conditions as we in our sole discretion determine, discontinue any proceedings begun to
enforce the terms of this Deed of Trust.

18, Reconveyance, Upan your request and paymant of all sums secyred by this Deed
of Trust, we ahall release this Deed of Trust. To the extent parmitted by law, you will be responsibie
for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in
cannection with the servicing of this loan including, without limitation, the costs of ablaining tax
searches and subgrdinations. Provided, howevesr, that nothing contsined-in this section is intended
to create and shall not be construed to ¢reate any duty or obligation by us to perform any such act,
or to execute or congent to any such transaction or matter, except a release of the Deed of Trust
upon full repayment of all sums secured thereby.

21, Walver, No waiver by us at any time of any term, provision or covenant contained
in this Deed of Trust or in the Agreement sacured heraby shall be deemed to be or construed us a
walver of any other term, provision or covenant or of the same term, provision or covenant at any
ather time,

22, Substitute Trustee. We, at our option, may from time to time remove the Trustee and
appeint a successor trustee to any Trustee appointed hereunder by an instrument recorded in the city or
pounty in which this Deed of Trust Is recorded. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee in this Deed of Trust
and by applicable law.

23.  Assumptlon Fee. if we permit an assumption of the loan secured by this Deed of Trust,
wa may charge an assumption fae of N/A Dollars (5 N/A :

24. Riders to this Deed of Trust. If one or more riders are exsouted by you and recorded
together with this Dead of Trust, the covenants and agreements of each such rider shall be Incorporated
inte and shall amend and supplement the covenants and agreements of this Deed of Trust as If the
rider(s) were part of this Deed of Trust. :

[:] Condominium Rider Ej 1-4 Family Rider
Plarnned Unit Development Rider Other(s)_
N¥YLEDT Page 7 of g
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BY SIGNING BELOW, you sccept and agree to the terms and covenants contained
In this Deed of Trust and in any rider(s) axecuted by yuu and recarded with it.

v%itmasses: - / M / /%/é&li_

bHARLESHENRYHaNE
(Lup LC’T%%&m
VICKI CYNN HONE U

{Seal)

ha o : —— : {Seal)

_{Seal)

{Seal)

STATE OF NEVABA )

Onad-AA 9300'7 fore ma.\(fpvpﬂ | -fq‘%%%m
Notary Public, personally appaared \?\(‘/{L\ ANty 2 (Chaoes

personally known to me (or proved to_me on the basis of satisfactory evidence) to be the person
whose name(s) is/are subscribed to the within Instrument and acknowledged to me that he/she/they
executed the same in his/hertheir authorized capacity, and that by his/her/their signature on the
@ns:rumant the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

APRIL WALKER
NOTARY PUBLIC
Na&ary Pl ||e; In aﬁd far Said Caunty and 5tate 4 MSRTATE OF”ﬂ ND EVADAMW
My Appt. Expires July 26, 2008
No: 08-98457-§
(SBAL]
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EXHIBIT A
TO DEED OF TRUST

This Is EXHIBIT A to a Deed of Trust in favor of trustees for JPMergan Chase Bank, N.A.
dated _ and executed by

(Name of Grantor)

Descrintion of Property:

Person wha prapared Legal Description:*

Mame:

Mailing Address: \
* Must be supplied if this is a mete and bound deseription (NV statutes section 111.312) effective May 14,

Clerk, If detached from the above-described document, please return to:

JPMargan Chase Bank, N.A.

National Home Equity Post Closing KY2-1606
P.O. Box 116806

Lexington, KY 40576-1806
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EXHIBIT "A™
LEGAL DESCRIPTION

Order No.: 070300243

The land referred to herein ia situated in the State of Nevada,
County of DOUGLAS, described as follows:

Tha land referred to herein leg situated in the EHtate of
Nevada, County of Douglas, described as follows:

A parcel of land located within a portion of Efection 2,
Township 12 North, Range 19 East, M.D.B.&M., Douglas County,
Nevada, described as followa:

Commencing at the Northwest corner of Section 2, Township 12
North, Range 19 East, M.D.B.&M,., az shown on the Parcel Map
of the Estate of Duane Myron Allerman, recorded in Book
1186, at Page 711, as Document No. 144743;

thence South 00°03'02% Rasgt, 1,322.18 feet to the North 1/16
corner common to Sections 2 and 3, Township 12 North, Range
15 East;

thence North 00°03'02" West, 93.00 feet;

thence North 89°57'52% East, 2,601.07 feet te a point 30.00
feet West of the center line of said Section 2;

thence 30.00 feet west of and parallel to said center line
Scuth 00°03'15" East, 981.52 feet to the Point of Beginning;

thence continuing South 00°03'15% East, 367.70 feet to the
Northerly right-of-way line of Mottsville Lane as shown on
the unrecorded map prepared by Ernest Muller, Sr. and
approved by the Douglas County Commissicners on Qctober 5,
1972;

thence along said Northerly right-of-way South 82°15'30" West,
176.04 feet;

thence South 87°04'12% Weast, 97.62 feet;

thence South 89°*38'47" West, 353.54 feet;

thence leaving said right-of-way North 09°26'46" East,
85,53 feat;

thence North 06°50'51" West, 226.73 feet;

thence North 82°27'14" Bast, 643.70 feet to the Point of
Beginning,

Reference is made to Parcel 1 of Record of Survey (to
acocompany a lot line adjustment) recorded December 15,
1989, in Book 1289, Page 1642, Document No. 216554.

ASSESSOR'S PARCEL NO. 1219-02-000-008.

Continued on next page
-1-
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LEGAL DESCRIPTION - continued
Order Na.:07030023%

"IN COMPLIANCE WITH NEVADA REVISED STATUTE 111.312, THE
HEREIN ABOVE LEGAL DEESCRIPTION WAS TAKEN FROM INSTRUMENT
RECORDEDR MARCH 10, 2003IN BOOK 303, PAGE 3513, A5 FILE NO.

569451, RECORDED IN THE OFFICIAL RECORDS OF DOUGLAS COUNTY,
STATE OF NEVADA."

-2~

[INARETIA - =z ose?

0696259 Page: 12 Of 12 03/02/2007



