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: Epace Abave Thi: Liw: For Reronfing bloul
THBDEBDOFTRUW{'MMM’)EM& Janvary 18, 1007
The grantor is
THOMAS B FRELUER AND
JORLLE © rsm EUBHAND ARD WIFR AH JOINYT THENANTS .
{"Borrower”},
The trusiee is PREMIER TROUST DEED ammzs, INC. {*Trustee").

The beneficiay is,
Option One Mortgege Corporation, a California Corporation
CALIFORNIA - which is orgenized and cxisting under the laws of

3 Ada, Irxvine, CA 93618 . and wi eiress s
' ("Leuder”).

Borrower owes Leater the principel shm of FIVE HUNIRED SHVEH THOUSAND TWO HUNDRED
« -RED NO/100TEq Dollsrs (U.S. $507,200.00 ).

mmhmwwsmmumﬁmamwmcﬂmmmm

for momibly paymeats, with the full debt, if not paid earfier, due and payshle on Pebruary 01, 2037

‘Thiz Secarity Instrament secures to Lender: () the repayment of the debt evidenced by the Note, with huterest, nod '

all renewals, extensions s modifieaties of e Note; {(b) iz payment of all other soms, with interest, advmeni

mder paragraph 7 to protect the secnity of this Secarity Fbument; sod (¢} the pecformance of Borrower's

covenanls and agreemeats under this Secority foshrument und the Note. For his pmpose, Borrower imnevocshly

grants and conveys to Trustee, in trost, with power of sale, the fnllowing described property located in
Douglan County, Nevada:

SEE LEGAL DESCRIPTICN MTACEED HEHETO AND MALGE A PART THEREQF.

A
which has the addres of 1258 SIERBA VISTA DB ,
. [ ]
PHERVILLE + Nevzla  B9460-9626 ("Property Address™);
City] [Zip Code)

7 NEVADA QRN OF TRIST - Siaglo Paoly
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TOGETHER WITH 2l the improvements ngw or hereafter erected on the propesty, and all exsements,
apywrrtenances, and fixhos now or heseafier & pars of e property. Al yeplscomezts and additions shall also be
covered by ¢his Secwity Instrmment, All of the foregoing & mfered 1o in this Secugity Instroment a5 the
“Property.” ) '

BORROWER COYENANTS that Borrower is lwfully srised of the estute heyeby conveyed s has the
right to geant mnd convey the Property and that e Property is uncocumbered, except for encumbrases of record.
Mmmwﬁnmmﬁsmwmmwmmmmmﬁmmm
encumbrances of record. : ' 1

COVENANTS. Borrower s Lender covenant and agree as follows: .

1.muwdmwmmm Borrower shall prompily pay when
dne the principst of md inteest on the debt evidenoal by the Note and my prepayment and inte charges due under
the Nate, :

2. Funds for Taxes and Tnsamoos, Subject to applicable law or to a written waiver by Lapder, Botrower
MmeWwwm&mmmm&mmmeNmkpﬁmmnﬂm
{Mﬂwu}mmmmmmmhpﬁnﬂym&mmmuaﬁm
mﬁehmq;@)ym{ylmmwmmwhm.ﬁm(c)yaﬁyhmdorm
mmmmmmmﬁmmmmmmjmy;
and {f) any sums payable by Barrower o Lender, in scoordance: with the provisions of garageaph 8, in He of the
piyment of morigape insurance prembons,  These ftems avé calledt *Becrow hews.*  Lender may, at any time,
collect end hold Fands in an amomt oot to exceed the mcimom ameont 2 Leader for  federally relsied mortgngs
ican may require for Borrower's cicrow acoumst under the Federal Reat Barrie: Seetleroent Procedures Act of 1974
a3 asonded from tnee to time, 12 U.5.C. § 2601 o sag. (“RESPA”), untess another law that applics to the Funds
o5 A lesser ammmet_ Jf 50, Lender ty, af sy time, collert and hold Fads in an smount 1ot to exceed the leager
amou.  Leader may estimate the smomt of Puxds due og the basis of coment datn and rozsonsbie estimates of
expenditotes of future Escrow Fems or otherwise in secondunee with applicoble law.

- The Funds shall be heid in an instition whoce deposits are insared by » federal agency, instromentelity,

or entity (iucluding Lender, if Lender is such m instimtion) ag in sy Federal Home Loan Bank. Lender shall agply

paid, Lender shall not be requived tv gy Bomower any interest or exmings on the Fands, Porrower and Lesder
may BEFee in writing, however, that interest shall be paid an the Funds. Eender shal) give to Borrower, without
mmmwdummmmmmmmﬂﬂmmfwmm

debit 1o the Funds was made. The Fumls are piedged ax sdditions] pecarity for all sums secured by this Ssearity

Instrzment.
If the Fands held by Lendor cxceed the amotnts pexmitted to be Iedd by applicible law, Landsr shall
account to Bosrower for the excees Funds i sordance with the requirements of epplicable 1w, If the amount of
mmwwMammummﬂmmNummmmmmmmﬁfy
Borrower in wiiting, sud, in such eas: Borrower shall pay to Lender fit mmmnt necessary to make up the
dﬁﬁﬁmny.nmuwerﬂmﬂmhuphwminmmmmmmmhlymm ot Lender's sole
Sisoreti

Upon payment in finll of ail sams cecured by this Seaity Instrument, Lender shall prowptly refimd tn
Borrower any Funds held by Leader. I, ander paragraph 21, Lender shail aequize or scll the Property, Lender,
mmmmmmmaumtmmmmwb;maaumwmm
sale as a credit sgains the some secoved by this Secority Inshoment

3.Wummmmmmmmmwm
nder paragraphs 1 und 2 shall be spptied: first, 1o smy prepayment charpes due nnder the Note; second, bo amouits

mbkmhmh:;ﬁhﬂ,mhmﬁm;ﬁmﬁ.mpﬂnﬁﬁmmm to any lzte charpes due under -
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Loen Number: 581015768 ©  Servicing Namber: 802278085-3 Dute: o:u’:.afo'a

the Note,

4.(hg=;lmﬂmmmdﬂllmlllmmm fines and impositions attyibinable
to the Property which may ettein priority over flis Secmity Instroment, ond lessehodil paymenss or ground vents,
if ay. Borrower shall pay these obligations in the nrmer provided in paregraph 2, or if not paid in that mammer,
Bomower siwll pay them on Gme direcily 1o the person owed payment, Borsower shall prompiiy firrnish o Leader
all notices of amwunts 1o be paid under this paragraph. If Burvwwer makes these payments girectly, Borrower shall
prompily finmish to Lender receipts evidencing the payments.

Barrower shall prompily discharge any lice which bas prigaily over this Secority Instrument unless
Bowrower: (a) agrees in writing t the payment of the cbfigation seoured by she Hen in o manner neceptabie 1o

Lender; (b) contests in good faith the lien by, or defombs egainst cnforcemest of the fien in, legal proceedings which -

. in the Lender's opinion operxie: 10 prevent the eaforrment of fi fien; or (c) secares from the hokder of the ben
a0 agreement satisfactory to Lemier subwodinating the fien to this Secarity Instnoment. If Lender dejermines that any
part of the Property & subject to a ten which moy attain priority over this Security Instrmmest, Lender may give

Borrower a notice identifying thic lice. Borrowes shall safisfy the ien or takr one or more of the aesbons set Forth

abarve within 10 days of the giving of notice”

5. Baowd or Propeety Insayance. Boouwer shall keey the hopeavements now existing or hereafter erected
on the Property insured agatnst loss by fre, herards jncloded within the term “extended coverage” and avy other
hazards, including floods or flooding, for which Lemder xequives inspamce. This instrance shell be maiotained in
. the amounts snd for te perlods that Lender requires. The insoresce copsiey providing the ngirante shall be chosen
by Botrower subject to Lenwder's approval which shafl nol be mureasguelily withield, I Borrower fiils to nmjatain.
coverage described sbove, Lemder may, st Lender's opiion, chizin covensge o protect Lender's rights in the
Property in ecconimcs with paragtaph 7.

All insurance policles snd venrwaly shall be accepishie to Eevuler wnd shall ncinde 2 siandand montgage
clanse, Lender shall bave the right to hold the policies wod nenswals, I Leoder requires, Bovower shall prompily
give to Lender afl receipts of paid premiums and renewn! ootices. o the event of loss, Borvower shall give prompt
ngtice i dee insurance carrier and Lender. Lender mray mmie proof of loss if oot mmde prowepily by Borrower.

Trnless Lender and Borrowes otherwise apree in writing, ar applicable Law ofherwise sogstives, insurance
procesds shall be applied first to remirune Lesder for costs end expemes incurred in connection with obinining any
such insorswe proceeds, and then, at Lendes's optine, in meh ower and propotion = Lender may detcrmine

its sole and shealute discretion, ami regardless of any inpairment of seenrity or Iack theven: (7) to the siurme seeured

Yy this Security Instrement, whether ar not then clve, and 0 such componeniz thereof 35 Lender may determine
in its sole and sbsoiute discretion; mxd/or. (1) to RBomower 1o pay the costs and expenses of pecessary repairs or
restocarion of the Property to a condition satisfactory to Lemdey. 1 Borrower shondenms the Properiy, or does not
snswer wilhin 30 daye a nitice from Lender that the ingarance cavier Tas oifered to settle a cleim, Lender may
colirct the insumimee proceeds. Lender may, in its sole aud absolute diseretinn, sudl repardiess of sy Hnpainoent
of security or bk theveof, mﬂmpmwedntuupaknrmﬂmﬁu?mputyummmemmbylﬁs
sm;hmmmﬁmmmmmmmﬂmmmmmm

. Untess Eender smd Borrower otherwise agree in writing, soy spplication of procesdts to princips) shatl not
mwmﬂrmm#ﬂmmymu&mﬂmmMIaﬁzmmmm

of the peymexts,  If nnder paragragh 21 the Propeyty is scquined by Lender, Borrower's right to any insurance

policies and procerds resnlting from damage to the Property prior to the acquixition shall pass o Lender o the
extot of the sums secswed by this Secarity Instroment immediately prior to the sequisition.

¥ Bommwer obtaing caribquake insormee, any other hxwmmd insurasce, or any otber insurance on the
Property and such insurance is not spesifically required by Lender, then such insurance shall (i) name Lengder my
loss payee theresnder, aod (i) be sohject to the provisions of s paagyaph 5.

6. Occupaney, Preservation, Mainmomoe and Protection of te Property; Bamower's Loon Applacetion;
Leazeholds. Borrower acknowledges that the Lender does vl dexire 1o nake 2 loan to Borwower secared by this
property on the terms compines] in the Note unless the propexty is o be occupied by Barrower a8 Borrower's
primary/secondary residence. Lander makes non-owner residence loans of different teons, Bongwer promises and
assures Lewder that Borrower intenrls to octapy ihis property ss Borrower’s primary/sccondary

Pepz3 09 ) NVD0012.wp{08-31-01)
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residence Mumwmwmpymm:hmhmmmmmmmn
days after the date of the Security Instrument. If Boyrower breackey this premise by oconpy the property i3

Bormwer's primavy/secondiry wesidonce, then Lender may invoke any of the following remedies, in addition o -

e remedies provided in the Secority Instroment; (1) Declare all sums secured by the Securdty Instnenent due and
payatie and foreclose the Scomity Instanoent, {2) Docrease B teams of the lom and sdjust e monikly paywoents
under the Note acexindingly, increage the intevest mte and adjust the monthly paymeats under the Note accordingly,
or (3} vequire that the principal balanee be reduced to & perceniage of cither the original purchase price or the
appraised vaine then being offsved an non-owmer ocoupied Ioans.

Borrower shall oot destroy, damage ar hoguir the Propety, allow thie Property 1o deieriorts, or commit
wasie ont the Property. Bommower shall be in defaoft if agy forfeiture sction or proceeding, whether civil or crimizal,
is begon that in Lender's good faith judgment could it in forfeitere of the Property or otherwise materialty
tmpair the Tien created by this Seeurity Insteament or Lender’s sxaity inizrest. Borrower may core soch a definlt
and reinstate, as provided i paragraph 18, by cassing the action: o provesding to be dismissed with a miieg that,
in Lender's good faith desermination, prociodes forkeitne of the Bomower's interest in the Property of oiber
mmterial impairment of the lien crentest by this Secarity strament or Lepder's secusity interest. Borrower shall also
be in dethnit if Bosrowey, docing the loan application process, gave materisily false or inaccursie informstion or
siatements {0 Lender (or feiled o pravide Lender with say matesial information) in connection with the loan
evidenwed by the Nute, inchuding, bot oot Hmited o, represcotatines concerning Borrower's occupancy of the
Property as a principal residence. 1F this Secority {nstroment is oz o lenschold, Bomower shall comply with sl the
provisions of the lease. Ifnmmqnirnﬁemkm&l’mpmy e leasehnld smd the fee tithe shall ot merpe
unless Lewmder agrees to fhe merger in

Borrower ehall, at Borrower's ownsexpanse, sppess in and defend sy action or proceeding pinporting to
affect the Property or any portion theveof or Boryeey's title fheyein, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender or Trostee with respect to this Secority Instrument or
the Property. All canses of actikm of Bossowes, wirether sccrued befors or after the date of this Security Sustraumat,
for damage or fnjury o the Property or sny part fheseof, or fn coneectins with eoy heasstion financed in whole
or in part by the procesds of the Mote or any ofier eote secured by this Security Instrament, by Lender, or in

wonnextion with or affecting the Property o uny pat theseof, iecheding canses of action arising in tort or contract

and camses of stion for framd or conceziment of 2 matexial fact, are, at Lender's option, assigoed to Lemder, ad
the proceeds theveof shall be paid directly (v Lomier whe, afier deducting thexefiom ) s expeoses, inclading
reamshle sttoimeys’ fees, may apply soch procents o the st wecwred by this Secority Instrument or to axy
deficiency under this Secnyity Insdvoment or nay relewse ay monies so received by it or sy part tereof, as Lender
may elect. Lender may, ot its option, sppear in end prosecote in its own name any action or proceeding to enforce
&y such causc of action end may make suy comprnine or scitievment theveof. Bormwrer agrees to txecute such
further assignments and sy othey imttraments a5 from Hme to time may be necessary to effectmate the foregoing
provisions and &% Lender shall request,

7. Protestion of Leuter's Rights in the Propesty. I Borrower feils to perform the covenants end apreements
contzined ia this Security Instrunent, or there = & legal pyoceeding that mxy sipuificanily aifect Lender's tighis in
the Propexty (such a5 & proceeding in bankropicy, yrobate, for condemmating or forfeiture or to enfare laws or
regalations), then Lender way do and pay for whatever is necessary 1o protect ihe vajue of the Property and
Lender’s rigitts in the Property. Lender's artinos may iedode paying soy sums secored by  lien which bas priority
aver this Security Instroment, appearing in court, paying rasonshie sitpmeys’ fees and entering on ihe Propesty
tn makn repairs. Although Lender may take setion vifer this pevagraph 7, Lender does not bave in do &0,

mmwwmmmmmﬂmmmﬁmm
by this Seciirity Instriment. Unless Bormower amd Losler agtes to offr ttren of payment, these amoointy shall bear
mm&m&maMNmmhmmnmmmmmumm
inteyest, upon notice from Lender in Borvower requesting payment.

8, Mosigage Insurance, If Lender required morigage insumnce & a condition of nmking e losn stcared
by this Sexrity Instrument, Borrower shall pay the jweminms reqoired to maintain the mortgege insuranoe in effect,
if, hwmhmymmhﬁhylmduhpummmhemmm
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Loza Number: 581015768 Sexvicing Number: 002278085-2 Date: 01/18/07

shall pay ike preminms required to obtain covernge sobatantiafty equivaiea i fhe morpAE inwnrmees provionsly
in offect, at 2 cost ihstantinfly equivalent to the cont 1 Borrowey of fhe morigage insorance previcusly in effect,
from mm aiternate morigage insurer approved by Leeder. I sabsiantially equivalont martgage osurunce coverage
is not avatiable, Borrower shall pay to Lender coch month a som equal 1o onetwelfih of the yearly mortpaee
inxyrance premium being paid by Borrower when the insotanne coversge lapted or cossed o be in effect. Lender
will accept, tse and refsin these payments &s & loss oescrve in Jicn of morigage insurnce. Loss teserve puyments
may 1o louger be required, at the aption &fLeoder, §f morigage foswrance coverage (in the amount snd for the
period thet Lender requines) provided by en sgrer approved by Lender again becoaes available and is obtzined.
Borrower shall pay the premiums required to naiolin merigage insommoe W effect, or o provide a loss reserve,
urtil e requirement for movigage insarmce ends in sconsitimoe with soy writien agoeement between Borsawer and
Lensder or applicable law.

9. Yespwetion. Lender or itx sgent may make reasonable entries npon and inspections of the Property.

}mdn:mdigivtmmameﬂmdwprhmawm:mm&mﬁxh

lﬁ.ﬂmmmdmawwm&m,dmﬂma,hm }

with suy comdemmmation or gtfer taking of any part of fhe Property, or for conveyante in Hen of condemnation, are
bereby wwigned et ghaf] be paid to Lender.  Lender may apply, use or reemse the condemution procecds in the
same marmmer as provided in paragraph § heyeof with respect (0 insorance proceeds.,

" If the Propesty is shendoned by Borrowes, or if, afier notice by Lender 1o Batrower fiat fhe condemnor
affers tn nwke on award or settle a clainy for demages, Borrower fails to respord i Lender within 30 days afiey
the date the nptice is given, Leader is authorhid to oallect o spply the proeeds, st ity option, either to restoration
or repsir of the Property or to the sums secorert by this Secuvity Ingtrumeat, whether or not theo doe,

Unless Lexuder and Borrowes otherwise apres i writing any sppiication of proceeds @ principal shall oot
extend or postpone the doe date of the monthly payments referred to in paragrapls 1 and 2 or champe the anmme
aof such paymenms.

11. Botvirwex Not Released; Focbeammer: By Lesier Not 3 Waiver. Extension of the time for payment or
modification of amonizstion of the senw secured by this Security Instrument grasied by Lender to sy successor
in intetest of Bormwer shall mod aperate 1 rdemse the Labitity of the original RBorrower or Bomower's saccessors
in intevest, mmmmwwqummmuuwmm

extend time for payment or ofherwise modify taatizetion of the soms seored by this Secority Instrument by reason

of any dermod made by the origieal Rorrower or Bomowsr's sntcessrs in intorest, Any forbearance by Lender
in emercising sy right of remedy shall not be @ waiver of or preciede the exercise of any right or semedy.

12 Suevessnrs and Arsiges Bound; Joiat and Severa Lishily; Co-signcrs. The covenzuts and agreements

of this Security knstrument shall biud md benefit the seceessars 2nd sasigns of Lender ond Burrower, subjeet to the
provisions of pasigraph 17, Borrower's covextants and agyeements shall be joint ans several. Any Borrower who
co-gigns this Secority rstrament bus does ot exeeais the Notz: (a) is co-signing this Secrity Fasirement only to
morigage, grant and cowvey that Borrower's interest in the Property vader the teoms of this Security Tnstroment;
{b) is not personally obligated to pay tve soms secared by this Seearity Instrnent; sad () sgrees that Lender snd
aay other Borrower muy agree to extend, modify, fwhear or meke any accommodations with regard 1o fhe fems
af this Security Instrumest or the Note without that Borrower’s consent,

13. Losa Charges. I the kun servred by dis Seavity Instroment is sulrject to a law which sets maninmm
loan charges, and that law is finally infespreted 5o thet e interest or other loan cherpes collected or 10 be collectad
in commeotion with the tosn exceed the permisted Gmits, then; () soy such Jomn charge shall be reduced by the
mount necessary. b reduce the charge to the permittedd limit; and (b) any sums alvendy coliected from Bomrower
which extcerded permitied Kimits will be mefunded so Benvower. Learder may choose o make this refund by reducing
the principal owed ander e Note or by making e direct payment to Borower. B a refind reghocrs principel, the
reduction will be ireated as 2 partial prepayment withont sy prepayment chatge uder the Nots.

4. mmmumwmhmmwmumwm
it or by wiling it by frst class mail unles applicable aw requirss use of mother method. The notice shall be

Page 5 0f9 ' ¥ ' HVDI00LS.wp ©8-3t-01)

LR

0696391 Page: 5

BK- 0307
PE- 1376
/05/2007




Tosn Number: 581015768 Mmm ap227a0as5-2 Dele: 01/18/07

directed 1o the Property Address or any ofier addvess Bovrower designaizs by notice to Leader.  Any notice o
Lender shall be given by fist clzss mmil to Lender's address stated herein or any other address Lender designates
by notice to Borrower.  Any notice provided for in thiy Secarity Mstnment shall be deemest 16 have been given (o
Borrowex or Lender when given s provided in iz pazagreph.

15. Govening Law; Severshility. mmmmmmwmmmmm
of the jurisdiction in whick the Propenty is located. In the event that any provision or cisuse of this Sccurity
Inszrueent or the Note confiicts with spplicshie tavw, sunh coudtiet shofl ot affert other provisions of this Security
Instroment or the Nots which cam be given effect without the: conflicting provision. To this end the provisions of
this Seenrity Instroment and the Note are declared to be severable.

[lmumu]f Bowowes’s Copy. Borrower shall be given oxe confoumed copy of the Note snd of this Security

17. Texoafier of e Properiy or & Beneficls! Iserest in Borrower. If ail or mmy part of the Property or eny
interest fu it i€ sold or transferved {or if o bearfizind ingeyest in Borsower is sold or transfevred and Bovsower is not
a natural person) withont Lender's prior written consent, Lender may, at its option, reguire immediate pryment in
full of ull smms secured by this Security Inshumewt. However, this option shell not be cxerciget by Lender if
excreise ig prohibited by federal lnw as of the date of this Secority Bostrement.

1f Lender exenciges thiz option, Lender shall pive Borrower notice of accelerstion. The notice shall provide
a period of nnt less thao 30 days frsm the date the motice iz delivere] or mailed within which Borrower st pay
all sums secured by this Secnrity Instinment. H Bowgwey fiils to pay these sums prior tp the expjretion of this
period, Lendor mmy invoke any remexies permitted by this Secarity Instrament without forther notice or demand
on Barrower.

18. Bortower's Right to Reinsinte, I Borvower nwcls certain conditions, Borrower shall have the right
to have enforcement of this Secuxity Instrament diocemtinmrst af ey time prior to the eardier of: (2) 5 days (or soch
mmnmwww&hmmmu{mmwmmmd
male coutgined in this Security Ingtrument; or {b) eatry of a judpment enfircing this Sersrity Inziroment. Those
comfitions e that Borrower:  (a) pays Lender a8 sums which deen would be duc under this Secority hustrament
td the Note as i oo accelemtion had cccurred; (h) cures any defimit of any other covenants or agreements; (c) pays
all expense; inconed in enforcing this Security Tnstrument, iscloding, but not Gmited to, ceasosble atomeys* fees;
and (d) akes such action ax Lender may reasonably roquive to assure that the Hen of this Seeurity Instroment,
Lender's rights in the Property and Bovrowes's ebligation to pary the gume cocuved by this Security Instroment shall
oominee unchenged. Upon reipstatensent by Bopowey, this Secority It snd the ohlipations secored herehy
ehell remein folty effective 28 if nn acceleration bod oceorred. However, thic right i reinunte shall net apply in
the case of acceleyation wnder paregzaph 17,

19. Sale of Nott; Champr: of Loz Scyvizy. The Notz ar a patial interest i the Note (together with this
Security hnsirameat) may be sold one or mare times withemt prioe notice 1o Borrower. A sale may result m 2.
change: in the entity (known s the "Lom Sexvices®) fint coliects momthly payments due mder the Note and this

Instrument. Theye sizo may be ose or more changes of the Loan Secvicer nnrelsted (o a sale of the Note., .
Tf there is a chimge of the Loan Servieer, Borrower will be given written ootice of the chanpe: in accordanee with
paragraph 14 sbove md applicable lsw. Thmﬁmwﬁmﬂnmaﬂadﬁmuf&emummmd
mmwmwmﬁum The motice will alsn contsin sny other information requived by
applicable law, “The halder of the Note mod this Security Instrument shajl be deemed to be the Lender hereunder,

X). Harwdous Substances. Borvewer shalt oot come or penmit the presémce, use, disposal, storage, or
release of wny Hioadoos Sobwlznces on or in the Propexty. Borrower shall sot do, nor allow anyope eise to do,
auything affecting the Property that is in violsticn of sy Bavirommeaisl Law. The preceding two sentznces shall
not zpply to the presence, use, ox stoxage on (ke Property of somidl qeantities of Mazanipas Sohstances thet are
generally recognized o be appropriate to nomal residevdis) peas g io twintenence of the Property.

Bomuﬂmﬂpmmpﬂyngﬂmwmofmmmﬁmdmhmni,hwnmmamﬂ
actimm by any povemseninl or regulstory ageocy o pivaie panty mulvhgﬁ:s!’mpurtyauﬂ Hezardous
Substance or Envirommsnial Law of which Berrower bas actoat knowledge. H Borrower leams, nrisnm&dby
any governmrnial or reguiztory anthority, tht eny eesmovel or other remedintion of my Hizavious Sobstance
dfeeﬁngﬂ:l’mps:ynmy nmummmmmmmmmm

Bauumnhaﬂlxmklympnmﬂﬂeh shnfl indmnify, defend and bold harmless Lender, its direclors,
officers, employess, stiomeys, agems, ami their respeetive succassnrs and astipns, frem mmd agetwd auy gad all

Pug G of 3 : NVDIDIS.wp (R8-31-01)

(TR

0696321 Pace:

BK-

PG-
03/05/

0307

1377
2007




Losn Number: 581015768 kvﬁ:‘ugﬂnmr 002278085-2  Dals: 01/18/07

claims, demands, canses of action, Joss, demwge, cost {inclading actnal storoeys’ fees s court costs and costy of
ey required or necessary repair, clesmup or detoxificstion af the Property and the preparation and iplencentation
of any dlosure, sbatement, contalinment, mtrnedial or oty resuired pian), expeises sod Habiliy directly or indirectty
arising out of or atiributable to (s) the nse; gegemtion, stormge, eleass, trestened release, dischurge, disposs],
abatement or presence of Hazsndous Snbstances on, under ar sbout the Property, (b) the transpast to or from the
Property of any Hazardous Substances, (c) the vinkstion of any Hazadons Subctances Llew, and {d) any Hazzrdows
Substances claims.

As used in this paragraph 20, "Haxardows Substanoes” are those substances defined as toxic or bazardous
substances by Environmewdsl Law and the following shetances: gasnline, kerosene, oiher Sammabie or toxie
petrolenm prodnets, toxic pesticides and herbicides, volatilz solvents, materils contuining asbestos or formaldelyde,
and radicactive moterinis. As osed in this parapraph 20, "Environments] Law™ toeats fedecal Inore and [aws of il
furisdiction where the Propedty is locattad that reisie to hezlth, saftty or enviruvmnenta! protection.

ADDITIONAL COVENANTS. Borrower and Lesder forther covenant and apree as follows:

21, Acceleration; Remdicy. H xvy insialiesent voder the Note or noées scomed heceby is 2ot paid when
i, ox if Rorvower shoukd be in defanlt ander say peowithon of i Seearity ngitnmens o if Bosvoweer i in defoeitt
undex aay oiber deed of trust or other it sccured by the Froperty, all sums secured by this Secutity
Fstaxorent sf aromes intevest (hereon shiall ot oooe become dne il payaliic st the option of Lenver withoot prior
notice, except as ofherwise requiret by spplicebile tew, sl regandicss of aay prioy fosbeamncs. In sk event,
Lendder, of its option, ol sabject to appiicable bax, may then ar (enafier invoke the power of sile andfor any
other remedies or take sy iher actioss pexmiliod by applicable law. Lender will collect afl expenses incarmed in
mmmmhmwmﬁ;uummmwhw
costs of title evidennr,

Rmmmmﬁmmumcmnwmwwmam
occerence of au eweat of defaoit 3 of Lemler's diection to cause e Property 0 be sobd, and shall eanse such
wotics t0 be recosded in each coanty i which any pat of Gw: Propeny is located. Lender siall muil copirs of the
mamwmmmmﬂnhmwwwu ‘Trostee shall

give pulilic notice of salt to fhe: persons and in the axmper prescribed by spplicable law. After the time: rogeied
by spphcable Law, Trustoe, withont demad on Borvower, sholt sell the Poopesty at prblic asction o the highest
bldder al the: thre: sod place sd woder the teyme doigyated in the notiee of sade in ooe or mone parcely and in sy
ouder Timstoe determines, Troster sy postpome silc of all or mey prsed of fhe Property by public seacmmcerent
st the time =ud place of any peeviousty scheduled tale. Eonrder or itn devignee may perchase: the Propeaty ot any
sale.

Timstoe shatl defiver i the pochacer Tree's deod conveying the Property without sy covensot or
warnty, exprezsed or imphied. The recitals bs the Trastee's deed sfuill be prima facie evidence of the tneth of the
mmmmmmumﬂunﬁmummmmﬂmd
e 52k, Ewcimling, but not Emited tn, reasonable Trnster's and attotneys” fees: (b) to 27l sume securer] by thic
Secority Instnuneat; end (c) any exeecx (0 fiw: prasow o pessons Iegally eatitied to it

Z, Rommveysss. Upon payment of ol sums seevred by this Security Instrarent, Lender sholl release
this property without warranty to the person oy persons legally entified to it Sweh pevson or persons shall pay zoy
recordation costs, Deder may chavge coch pesson or perwnns g fee fov releasing the Propesty for services rendered
if the charging of the fee is permitted undnr applicable aw.

23, Schetitate Trasiee. Lender af its option, muy from tiee o thne remove Tomtee and appoint
suceszor trostee to any Tostee sppointed heveomder. Wikhomt conveyance of the Froperty, the successor trusiee
memmmmmmmwwmmmwmﬁumw

4. Amm&mu:udemmmmmmmmhm
to 1% of the wnpaid principal halance of the loss &f the G of ssomption. N
dixlosores in order to induce Lemfer to nwke the Joan evidenced by the Note or notss which this Security
Instromment secures, und in the cvent that Bosrower bas nade sy material missersrstation or fuiled o disdose
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Loan Nomber: 581015768 Suvifmgmmﬂu- 0022780852 Dm=: 01/18/07

any meiesial fact, Lender, at its option 4nd withoat prior notice or demend, shall have the right to declare the
imdebtedness scoured by this Security Instrunwant, irespective of the nutority daie specified in the Note or notes
secured by this Seanity Iustrament, mmmmmwmmmwmmmw.
Trusiee, wpon presentation 1 it of an affidavit sigeed hy Leader seiting fosth facts showing a default by Bomrower
tmder shis paragraph, kmwmm-mnﬂmmﬂmmwmmmm
therean hereumder.

26. mkﬁ&mm@dkmmedmmﬁmdmmy
Igtrorment.

Z1. Waiwcr of Sistoic of Limitations. The pleading of the statate of linsitations &3 a defense o enfonenmut

of this Security Instrumenst, or mry xxd 2l obligsions referred to bevein or secored herchy, & hereby waived to die
fuﬂmmmpemﬂndhymmhw

Mﬁﬂm.ﬂmﬁuwﬂyhﬂmmhmd:ﬁw@uﬂyhymwhm
signed by Borrower and Lender.

29. Reimbursersent. To the exient penmitied by applicabic law, Bomrower shalt neshocee Trustee and
Lender for any and e}l cosis, fees and expenses which either may ineur, expend or mustain in the execution of the
trust created bereunder or in the pedfonnnce of any ot requived or permitted hereonder or by law ar in equity or
otherwise arising out of or i counection with this Scearity Tostrument, the Note, zoy other note seenred by this
Security [nstrument or any other bt exxtuied by Bonower in compection with the Note or Security
Instrinment. To the extent permitied by applicable low, Bavrower shafl pay to Trestee and Lender their fees i
counection with Trustee and Lepder including, but not Hmited to assempiion zpplication fees; fees for payolf
deinanids and, statemenis of foan balance; fees for making, transwittiog ad tramsposting copies of loan documents,
verifications, fall ar pattial Fen reconveymces and other documents requested by bomower or pecessary for
performonce of Lender's rights or dutiey under this Secovity Instroeens; fees arising from o returned or dishonored
check; fees to determine whether the Propesty is oocopied, protected, maintafoed or nsured or related parposes;
appreigal fees, inspection fees, legul fers, broker fees, insorance mid-term sohatittinng, repair expenses, foreclomure
fees and costs arising from foreclosnre: of the Property and protection of the security for this Security Instroment;
and ol other fess and costs of & timiler mature oot otherwise probibited by law.

30. Clerical Fivor. Io the event Lessder af sny te diseovess that the Note, sy other note secored by this
wmmmmgmmmmmmhmmm
Security Tnstrument, Note or totes comtalnz’sn eoror that was emnsert by p clerical mistake, caleulation error,
compuies maifimetion, priating error or sizuilar ervor, Bomrower agoees, opon notice from Lepder, (o reexecuiz amy
docutrents thet are pecossary o coarect suy such exror(s). Bovvewer fiurther agrees; thor Leneder will not be linble
to Borrower Tor any damages incered by Boreower fhat ave directly or indisecily eaused by any such error.

31. Lost, Stoloy, Destroyed or Muntiiwied Scomily losirement sel Otisy Doveswsts. In the event of Ioss, -
theft or destruction of the Note, any niles nnie secared by thas Secwsity Istroment, the Security Instrumest or any -

other documentz or instromenis exevuted in conpection with the Secarity Insiroment, Note or notes (collectively,
the "Loan Documents”), upon Bamower's recoipt of mn imdemmification cxccuted in fiavor of Borrower by Lender,
or, in the event of the enilation of any of the Loas Docitinents, upon Lender's surresder to Borrower of the
montilated Loan Docoment, Borrowes shalt exeouir and deliver o Lennder a Lo=p Doczopent in form sud content

udentical to, and 10 serve as A replacement of, the lost, sinlen, destroged, or mtiisted Loan Document, and such

weplacement shall bave the same force and effect us fhe lost, siofen, desivayed, or mutiisied L.oan Documeats, and
may be treated for ot porposes as the original copy of soch Loan Docsment.

32. Assipument of Reots. As additionsl secarity hereunder, Boreower hereby assigns in Lender the rents
of the Property.  Borrower shall have the right to coflees jmd setuin the rents of the Property as they becnme dne
and payable provided Lender has not cxercised its rights to require imsnediate payment in foll of the sums secured
by this Secarity Instvement and Borrower har nnt shamioned the Propesty,

33. Riser tn iy Scontity Enstrament. If one or mare ridess are execuied by Bozrower and reconded
together with this Security Instrument, the covenants sred sgreements of cach suech rider sholl he incorporsted into
mmMeﬂwmmwﬁwdmmmwmﬁhnu@m
np:rtnfﬁﬂs&em:kylmumm.
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Loan Number: S81015768 Servicing Number: p02278585-2 Date: 81/18/07

[Check spplicable box(en)] |
[ Adjustable Rate Rider [ condominivm Rider 114 Pamily Rider
L] Mamsfactured Home Rider EY Ptased 1ot Dovetopmens tidee  [LJ Ocenpancy Rider

Oﬂlﬂ!(s)(npﬂﬁiy) Interest Only Rider

BY SIGNING BELOW, Bonower accepts and agrees & the terms md eovenants contataed in this Secnrity
Instrenment and in any cider(s) cxecoted by Bormwet aod reocrded with it

(]jﬂmda&cﬂw

THOMAS E FRELER <Bousoroer

~BofTower
-Boarower Bowrowey
[y Bclywr T Line: For Actmoadedgmeca]
STA'IBWIEVADA. Coonty == .
oLJI}NuﬂEL\ f% 200 , petsonsily appesred before me, a Notary

Pl (o, pdi o other erﬁe WWM_\)_EM

pﬁmﬂyhuwnurptmtuutobeﬂnmamm:) is/ae mw&ummm
sekrowiadged that he executed the above instrament.

IN WITNESS WHEREOF, T have hidreonto set vy Innd st affixed my official stamp at my office in e
‘ of
f)au?tﬁﬂ pTte. 2oF Neyada

the day and yeur ju this cevtificate first sbove written.

of Douﬁlﬂ‘ﬁ , Swie of Nevada -

Mail Tax Stetemrat To:
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SCHEDULE "A"

ALL THAT REAL PROPERTY SITUATED IN THE UNINCORPORATED AREA COUNTY
QF DOUGLAS STATE QF NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS:

LOT ¢, IN BLOCK 1, ON THE FINAL MAP, 97-008-6, OF SILVERANCH,
PHASE &6, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS

COUNTY, STATE OF NEVADA, ON AUGUST 23, 2001, IN BOQOK 0801, PAGE
6153, AS DOCUMENT NO. 521220.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS5 SHOWN BY THE COUNTY

ASSESSOR AS 1220-09-415-009; SOURCE OF TITLE IS BOOK 1102, PAGE
09190 (RECORDED 11/21/02)
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Loan Numsher; 58101575! Sﬂﬂdng'}ﬂﬂmhﬂ 8022780852 Date: ¢1/13/07
INTEREST ONLY PAYMENT PERIOD RIDER

THIS RIDER TO THE SECURITY INSTRUMENT PROVIDES FOR AN
INFTIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY AND
FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH PRINCIPAL AND

THIS INTEREST ONLY RIDER is made Januery 18, 2007 » and 5 ingorpamted

ity 22 shal} be deemed to smend and supplement the Mortgage, Dexd of Trust or Security Deed (the "Secority
Instriment”) of the: same date given by the endersigned (the "Bocrower™) to secure Borrower's Noie (the *Note™)
to Option One Mortgage Corporation, a California Coxporation {the “Lender™)
of the same date and covering the property descxibed in the Security Instrament and locsied st

i258 VISTA DH, GAEDHERVILLE, NV 89i60-9626
Propery Address]

mmmmmwmmmmmmesﬂm
mmwmmmmmam

l.Sa:timSufﬂuMis mm&hh sixty {60) paymems of

interegt only {“Huterest Only Period™) at the inirrest mic deicrmioed in sccondence with Section 2 of the Note.

Section 3 of the Note is modifier a5 follows:

1. PAYMENTS
(A) Time and Place of Papments

Immmm;mmmmwmmmsmmammﬂn )

Amortization Period, by waking & paysent every momih.

Imterest Oaly Pesiod - m'mmwummﬁmumammm
the 60th Monthly Payment

Amuoritration Period - Tie: Manwmmmmmmﬂm
unrll the Matrity Date.

1 wiil make my monthly paymenis oo ihe first day of exch moath begirning on
March 01, 2007 - - Twill make theye payments svery month oot | bave piil il of the principal
and interest ind any other charges described below that | may owe nnder the Note. . Each monihly payment will
be applied as of its schednied die date 2t will be applied to interest before prineipal. I, on
Febrvary 031, 3037 I aill owe amoants aader the: Note, I will pay those amousts in full on: that date,
which iz called the “Matasity Date ®

I will oopker mosthly paymests &t Option One Mortgage Corporaticn

Department 7821, Tos Angeles, CA 90&8‘-7!21

or at a different piace if required by the Nese Holder,

(B) Amounst of My Interest Qely Payments

The fiest sixty (60) monthly peyroents will be in the fitll emonnt of
US. § 3,656.07 mmmm&mtmaﬂ:mﬁmﬂynmmdummmnm
Ammelaanmmade. These paymenis ae called the "Interest Only Payments.*

Ng paymwmis of princigal are due during the: feterest Oply Pk, 'The Btepest Only Pryments will oot
reduce the principal amount of the Note, Additionl paymeats of principal may be inade in eccordance with Sectinn
Softhe Note.

Page Lof2 USRI0G1, wp {(09-28-06)
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Loun Numher: 581015768 Servicing Nnmher: oozz'rsnss-z Date: 01./18/97

{C) Amount of My Moothly Principal and Interest Payment

During the Amustization Period, £ will begin owking principal and interest payments,
MmmmthMmmmWMMmemmdpﬂﬁpdn&m

was mnade,

I TRANSFER OF THE FROPERTY UR A BENEFICIAL INTEREST IN BORROWER - Covenint 17
of the Security Tasiroment ia amended 6 el 23 follows:

Trmséer of the Propesty or a Beacficial Tntorest i Bozower, 1 &l or any part of the Property or eny
interest in it is sold or transferred (or if a beneficial interest in Bormwer is sold or tiansferved and Borower is not
8 AU persom) without Lender's prior writies consest, Lender may, at its option, require immediste payment in
full of all sums secured by this Security Instrament. Bewever, this option shall oot be cxercised by Leader if
exereis: is prohibited by federst law m of the dute of dis Secority Instroment. Lender afeo sl no exercige this
option if: (a) Borrower causes to be submitted to Eender information required by Leder to evaluate the infended
trapsficree s if & new loan were being made to e traferer; amd (b) Lemier reasonably determines that Lerder’s
secusity will nt be impaired by the inan assmption and fhat the risk of 2 breach of auy covenant or agre=ntat in
this Secyrity Instrument is aceptable (0 Lender.

ﬁﬂwmmwww.mmmammmn:mmWs
consent 1o the loen assmption. [2ader may also require the transferee $o sign @ assogtion agreement thet is
accepieble to Lender and that obigates the transfevee to keep all the prommises wid agrecments made in the Noie and
in this Seearity Instroment, Bormwer will eontione to he chiigated under the Note 2pd this Security Instrument
unless Lender releases Botrowes in writing.

I Lender exescises the aption to require iminediate payment in foll, Lemier shall give Borcower antice of
acceleration. The notice shall provide a period of ot less than 30 days from the date the notice is delivered or
mawiled within which Borrower et pay 4l somrs sectmed by this Security Instrament. H Borrower fails to phy these
s prior o the expiration of this period, Lewles omy brvoke any remedies permitied by this Secrity Instrument
Wanr&mrmﬂceurdmmﬂmBorm

ﬂmdehmﬁt’memewmmmﬂm
Sexarrity Tnstroment for huterest Only Payosents sod reamein i full force am] effect.

Imﬂe:smﬂntfmﬂlelmwy?wiodlwﬂlmtbemdmhgﬂle

principal balance. After s years if I only made my minimmm payment, my
principal balance will not be redoced.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covensuts contained in this Iatereat
Oxily Payrnent Peciod Rider.

gl Tike
hpgeg Ll e L

MULTBTATE INTEREST OMLY RIDER - Single Fenily
Fageloara L4

USRIOGLwp (05-28.06)
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