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Patricia Lubbers, Trustee

392 West Champaigne Drive ”III"II IIII'I

Sun Lakes, AZ 85248 .
*This document has been signed in counterpart and is being

recorded as one AFPFIRMATION PURSUANT TO
NRS 111.312(1) (2) AND 239B.030(4)

Pursuant to NRS 235B, 030, the undersigned, hereby
affirm{s) that the below document, dincluding any exhibite,
hereby submitted for recording does not contain the social
gecurity number of any person oY persons.

-OR-~

The undersigned, hereby affirm(s) that this
document, including any exhibits, hereby submitted for
recording does contain the sorial security number of a person
or persons as required by the follewing:

L ) Agenﬁﬁ%%’ﬁhYﬁcnivw\

Signature p R
\ @ A Title (LRI ML
X J-l‘j &

Print Signature

ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT is made this 24th day of
April , 2007, by LSPI EXCHANGE CORF., a Nevada
corporation, hereinafter referred to as "Seller", party of the
first part, BEN G. OSBURN and GERALDINE A. OSBURN, Trustees of
the OSBURN FAMILY TRUST U/T/A/ D/T June 17, 1993 hereinafter
referred to as "Buyer', parties of the second part, and
PATRICIA D. LURBERS, Trustee of THE PATRICIA D. LUBBERS LIVING
TRUST AGREEMENT, hereinafter referred to as "Note Holder",
party of the third part.

RECITALS

WHEREAS :
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A. Seller is the owner of that certain real property
gituate in the County of Douglas, State of Nevada, more
particularly described as follows:

That portion of the Northeast guarter of the
Northwest quarter of Section 26, Township 13 North,
Range 18 East, M.D.B.&M., particularly described as
follows:

Commencing at the guarter section corner common to
Sections 23 and 26 in said Township and Range;
thence North 8%046'00" West along the section line
common to said sectiona, a distance of 655.20 feet;
thence leaving said section line South 00008°'00"
West, a distance of 966.42 feet to a point in the
Bast line of the parcel of land conveyed to John
Andrews, et ux, by Deed recorded November 13, 1953,
in Book E-1 of Deeds, at Page 573, Douglas County,
Nevada, Records, the true point of beginning; thence
South 00c08’'00" West along the East line of said
Andrews parcel, a distance of 87.86 feet to the
Southezst corner thereof; thence North 89046'00"
West along the South line of said Andrews parcel, a
distance of 163.80 feet to the Southwest corner
thereof; thence North 00008/00" East along the West
line of said Andrews parcel, a distance of 87.86
feet to a point; thence Socuth 89046'00" East a
distance of 163.8B0 feet to the true point of
begiming.

EXCEPTING THEREFROM the East 20.00 feet of said
premises,

EXCEPTING THEREFROM the West 10.00 feet of said
premises ag set forth in Final Order of Condemnation
recorded March 2, 1967, in Book 48, Page 175,
Document No. 35599, Official Records of Douglas
County, State of Nevada.

NOTE: The above metes and bounds legal description

appeared previously 1in that certain document

recorded December 1, 2006, in Book 1206, Page 614,

a8 Instrument No. 0689883.

B. Seller has entered into an agreement to sell the real
property described above to Buyer, subject to that certain

Promissory Note dated November 30, 2006, and secured by the

LAY OFFICES OF JUDITH A, OTTO, LTD. + 1610 MONTCLAIR AVENLIE, SUITE B ¢ RENO, NEVADA BS509
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real property described above as evidenced by that Deed of
Trust dated November 30, 2006, recorded December 1, 2006, in
Book 1206, Page 617, as Document No. 0689894, Official Records,
Douglasg County, Nevada.

C. Note Holder is the holder of the Note and Beneficiary
of the Deed of Trust described above.

NOW, THEREFORE, in consideration of the mutual covenants
and conditions set forth herein, it is hereby agreed as
follows:

1. Seller and Note Holdexr hereby represent that thé

outstanding principal balance  under the Note, as of

May_1 . 2007, 38 5 3913 .750.00

2, Buyer hereby assumes all obligations of Seller
under the Note and agrees to hold Seller harmiess therefrom.

3. Seller and Note Holder hereby represent that
there is no current default pursuant to the Assumed Note or the
Deed of Trust and that no circumstances exist which would
constitute a default with notice, or lapse of time, or both, to
the best of their knowledge.

4. Note Holder comnsents to the assumption of the
above-described Note provided that such consent shall not
relieve Seller of any liability which Seller may have under the

note.

=
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5. Note Holder further hereby consents to the
transfer of the property encumbered by the above-described Deed
of Trust to BEN G. OSBURN and CGERALDINE A. OSBURN, Trustees of
the OSBURN FAMILY TRUST U/T/A D/TM In giving
thies consent, it is specifically understood that this comsent
to the tranafer of the property encumbered by the Deed of Trust
shall not be deemed a waiver of the right of the undersigned to
exercise her right under the "due-on-sale!" clause upon any
subsequent transfer or sale of the property.

SELLER: BUYER:

LEPI EXCHANGE CORP.

By:

Its:

of the Osburn Famlly Trust

NOTE HOLDER.:

Patricia D. Lubbers, Truatee
of The Patricla D. Lubbers
Living Trust Agreement

STATE OF —@;ﬁ:{-?g‘r‘ﬁ*ﬂ“ )
’ . ). 88
COUNTY OF %Trrﬂ
. This ingtrumé&nt was acknowledged Dbefore me on

, 2007, by LSPI EXCHANGE CORP.

Notary Public

==
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STATE OF M{WNU )
)
COUNTY OF Sas) Taéhm )

'This instrum&nt was acknowledged before me on
£%FZJL 24 ; 2007, by BEN G. OSBURN and GERALDINE OSBURN,
a¢ Trustees of the OSBURN FAMILY TRUST.

HEATHER OLGUIN
COMM. #1427490

NQTARY PFUBLIC - CALIFORNIA

7 SAN JOAQUIN COUNTY
s My Commission Expires June 30, 2007

L0171 5

STATE OQF

COUNTY OF

This instrument was = acknowledged before me on
., 2007, by PATRICIA D. LUBBERS, as Trustee of

THE PATRICIA D. LUBBERS LIVING TRUST AGREEMENT.

Notary Public

&
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A, P. No. 1318-256-101-030
- Becrow No. 2318353-NMFP

When recorded mail to:

Patricia Lubbers, Trustee
392 West Champaigne Drive
Sun Lakes, AZ 85248

AFFIRMATION PURBUANT TO
FRS 111.312(1) {(2) AND 239B,030(4)

Purgsuant to NRS 239B.030, the undersigned, hereby
affirm{s) that the below document, dncluding any exhibits,
hereby submitted for recording does not contain the social
security number of any person or persons.

-OR..

The undersigned,  hereby affirm(s) that this
document, including any exhibits, hereby submitted for
recording does contain the social security number of a person
or persang as reguired by the follawing:

Agent

Signature
Title

Print Signature

ASSUMPTION AGREEMENT

THIS ASSUMPTION  AGREEMENT isg made this 24th day of
April , 2007, by LSPI EXCHANGE CORP., a Nevada
corporation, hereinafter referred to asg "Seller", party of the
first part, BEN G. OSBURN and GERALDINE A. OSBURN, Trustees of
the OSBURN FAMILY TRUST U/T/A/ D/T June 17,.1993 hereinafter
referred to as "“Buyer", parties of the second part, and
PATRICIA D. LUBBERS, Trugtee of THRE PATRICIA D. LUBBERS LIVING
TRUST AGREEMENT, hereinafter referred to as "Note Holder',
party of the third part.

WHEREAS :
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A. Seller is the owner of that certain real property
situate in the County of Douglas, 5tate of HNevada, more
particularly described as follows:

That portion of the Northeast cquarter of the
Northweat guarter of Section 26, Township 13 Noxth,
?at::gs 18 Bast, M.D.B.&M., particularly described aeg
ollows:

Commencing at the guarter sectlon <orner common to
Bectiong 23 and 25 in said Townehip &nd Range;
thence North 89046'00" West along the mection line
common to Bald gectiona, a distance of 655.20 fset,
thence leaving said saction line South’ 0Qe0B! 00"
Weat, a distance of 966.42 feet to a point in the
EBast line of the parcel of land conveyed to John
Andrewse, et ux, by Deed recorded November 13, 1355,
in Book B-1 of Deseds, at Page 573, Douglas County,
Wevada, Records, the true point of beginning; thence
Bouth 0Qo0B‘00" West mlong the East line of paid
Andrewa parcel, a distance of 87.86 feet to the
Southeast corner thersof; thence WNWorth #9o046700%
Weat along the South line of said Antrews parcel, a
diastance of 163.80 fest to the Southwest corner
thereof; thence Noxth 00008'00" East along the West
line ©of said Andrews parcel, & distance of B87.86
feet to a point; thence Bouth 89045'00%" Bast a
distance of 163.80 £feet to the true point of
begioning.

EXCEPTING THEREFROM the East 20.00 feet of said
premiseas.

EXCEPTING THEREFROM the wWeat 10.00 feet of said
Premipes am set forth in Finael Oxdexr of Condemmation
revcorded March 2, 1957, in Book 48, Pages 175,
Document No. 35599, Official Recorde of Douglas
County, State of Nevada.

NOTE: The above wetes and bounds legal deacription

appeared previcualy in that certain document

recorded Dagember 1, 2006, in Book 1206, Page £14,

as Inetrument No. 0&6B9893.

B. &geller has entered into an agreement to sell the real
property deascribed =bove to Buyer, subject to that certain

Promigeory Note dated November 30, 2005, and asecured by the

LAY OFFICES OF JUDTCH A, OTTO, LTD. + 1610 MONTCLAIR AVENUE, SUITE B ¢ REND, NEVADA B9509
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real property deacribed above ag evidenced by that Deed of
Trust dated November 30, 2006, recorded Decewmber 1, 2005, in
Book 1206, Page 617, as Document No. 0689884, 0fficlal Records,
Bouglas County, Nevada,

C. HNote Holder im the holder of the Note and Beneficlary
of the Deed of Trust described above.

NOW, THERRFORE, in consideration of the mutual covenants
and conditicns set forth herein, it ie hereby agreed as
follows:

%. B8eller and Note Holder hereby represent that the
outstanding principal balance under the Note, as of

May 1 . 2007, 48 58393 ,750.00

2. Buyer hereby assumes all obligations of Seller

under the Note and agrees to hold Seller harwless therafrom.

3. Beller and Note Holder hereby represent that
there is no current default pursuant to the Aesumed Note or the
Deed of Trust amnd that no circumstances exist which would
constitute a default with ootice, or lapass of time, or both, to
the best of their knowledge.

4. Note Holder consents to the aesumption of the
azbove-deacribed Note provided that such coneent shsll  not
relieve Seller of any liability which Seller may have under the

note.

-
LAW OFFICES OF JUBTTH A. OTTO), LTD, ¢ 1610 MONTCLAIR AYENUE, SUITE B § RENG, NEVADA. 69509

A 0 O 0

BK-
PG-

0507
3597

0700834 Page: 8 Of 16 05/09/2007



5. Note Holder further hereby consente to the
tranafer of the property encumbsred by tha above-describad Desed
of Trust to BEN G. OSBURN and GERALDINE A. OSBURN, Trustees o:.‘i
the OSBURN FAMILY TRUST U/T/A D/Tw In giving
thie congent, it is specifically understood that this coneent
to the trensfer of the property encumbered by the Deed of Trust
shall not be deemed a waiver of the right of the underaigned to
exercise her right umiér the "due-on-sale" clause upen any

subsequent transfer or sale of the property.

— Ben G. oaburl, Btee

Jerome Paciolia, Secretary
I 8 :

of t.he 03bu.rn Family Truat.
NOTE HOLDER:

Fatricia D, Lubbera, Trustee
of The Patricia D. Lubberse
Living Trust Agreement

ETATE QF
COUNTY OF

. This t was acknowledged Dbefore me on

, 2007, by LSPI EXCHANGE CORP.

N /jpéﬂyw/za/%!ﬂfﬂ”f

[
LAY OFFICES OF JUDTTH A. OTTC, LTD. # 1610 MONTCLAIN AVENUE, BUITE B ¢ XENO, NEYADA 89502
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County, of ”/é Vé%;
/lwff 29?7 . before _me, #/&Z M/ M%/bf/ﬂf/ éx’ <

Dale e and Title 0116ﬂ|cer (e.g. .Janeboe Notary Public™)

personally appeared Q/Z//JKMZ.- ﬂ @/ﬁ A .

Name(s) of Signer(s)

P personally known to me

[ preved-to-me on the-bass of satictactery evidence
to be the person(gf whose name(g) is/afé subscribed
to the within instrument and acknowledged to me that

he/shtftifey executed the same in histhermtheir
' y Public - Califormla § ) 1i70d capacity(s), and that by his/heripeir

l 3 m==an| ' signature(g) on the instrument the person(gj, or the
entity upon behalf of which the person(g) acted,

executed the insirument.

WIT my, hang and official seal.
] 4
Place Notary Seal Above /

Signature of Notary Public
OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal ang reattachment of this form to another document.

Description of Attached Document (2 ﬂ /‘fm‘ % 7/.
Title or Type of Document: ; y On g e M e/

Document Date: Number of Pages:

HEID! BUTLER
Commission # 1727224

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer’s Name:

1 Individual ‘S? &é O Individual
A Corporate Officer — Title(s): é)f /L.‘I O Corporate Officer — Title(s):
L] Partner — [J Limited £1 General 0 Partner — [ Limited O General [EMErIREGD
] Attorney in Fact To OF SIGIER [1 Attomey in Fact
p of thumb here Top of thumb here
0 Trustee O Trustee
0 Guardian or Conservator O Guardian or Conservator
O Other: O Other:
Signer Is Representing: Signer Is Representing:
I 3.5& A i@’ﬂ £ fd@
[
R R CTTTR, R R A A G S a7 8 e o 3 7 Ry e e e s P e A
© 2004 National Notary Assouanun 9350 De Solo Ave., P.O. Box 2402 Chatesworth, CA 91313-2402 ltem No. 5307 Asorder: Call Yol-Free 1-800-876-6827

SOnmmunanmmm = oz
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STATE OF M}(Wne&.} ;
a8

COUNTY OF Sar Joagiwr )
This ingtrumEnt was acknowledged Dbefore me on

%m'L 24 , 2007, by BEN ¢, 0SBURN and GERALDINE OSBURN,
a# Trusteea of the OSBURN FAMILY TRUBT.

HEATHER DLGUIN "¢

COMM. #1427490 =
NOTARY PUBLIC . CATORNIA 2

AN COUNTY
Wy Gommisdion Expies June 35, 2067

No lic =
o |

BTATE OF )
} aB
COUNTY OF )

This instrument was acknowledged before me on
, 2007, by PATRICIA D, LUBBERS, as Trustes of

THE PATRICIA D. LUBBERS LIVING TRUST AGREEMENT.

Notary Publle

[

LAW OFFICES OF JUDITH A. OTTO, LTD. ¢ 1610 MONTCLAIR AVENUE, SUITE B ¢ XENO, NEVADA B9509
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A, P. No. 1318-26-101-9030
- B8crow No. 2318353-NMP

When recorded mail to:

Patricia Lubbers, Trustee
392 West Champaigne Drive
sun Lakes, AZ 85248

AFFIRMATION PURSUANT TO
NRS 111.312{(1) (2) AND 239B.030(4)

Pursuant to NRS 239B.030, the undergsigned, hereby
affirm(s} that the below document, including any exhibits,
hereby submitted for recording does not contain the social
gecurity number of any person or persons.

-0OR =

The undersigned, hereby affirm(s) that this
document, including any exhibite, hereby  gubmitted for
recording does contain the social sgecurity number of a person
or persons as regqulred by the following:

Agent

Signature
Title

Print Signature

ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT is made this 24th day of
April , 2007, by LSPI EXCHANGE CORP., a Nevada
corporation, hereinafter referred to as "Seller", party of the
first part, BEN G. OSBURN and GERALDINE A. OSBURN, Trustees of
the OSBURN FAMILY TRUST U/T/A/ D/T June 17, 1993 hereinafter
referred to as "Buyer?, parties of the second part, and
PATRICIA D. LUBBERS, Trustes of THE PATRICIA D. LUBBERS LIVING
TRUST AGREEMENT, hereinafter referred to as "Note Holdex",
party of the third part.

_ s S = = s =

WHEREAS :

LAW GFFICES OF JUDITH A. OTTQ, LTD. + 1610 MONTCLAIR AVENUE, SUITE B ¢ RENO, NEVADA 89509
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A. Beller is the owner of that certain real property
gituate in the County of Douglas, State of Nevada, more
particularly described as follows:

That portion of the Northeast gquarter of the
Northwest quarter of Section 26, Township 13 North,
Range 18 East, M.D.B.&M., particularly described as
follows:

Commencing at the guarter section corner common to
Sections 23 and 26 in said Township and Range;
thence North B9046'00" West along the section line
common to said sections, a distance of 655.20 feet;
thence leaving said section line South 00008'00"
West, a distance of 966.42 feet to a point in the
East line of the parcel of land conveyed to Jaohn
Andrews, et ux, by Deed recorded November 13, 1953,
in Book E-1 of Deeds, at Page 573, Douglas County,
Nevada, Records, the true point of beginning; thence
South 00008’00" West along the ‘East line of said
Andrews parcel, a distance of 87.86 feet to the
Southeast corner thereof; thence North 889467007
West along the South line of said Andrews parcel, a
distance of 163.80 feet to the Southwest corner
thereof; thence North 00008400% Bast along the West
line of said Andrews parcel, a distance of B87.86
feet to a point; thence South 89¢46/00" East a
distance of 163.80 feet to the true point of
beginning.

EXCEPTING THEREFROM the East 20.00 feet of said
premises.

EXCEPTING THEREFROM the West 10.00 feet of said
premises as set forth in Final Order of Condemnation
recorded March 2, 1967, in Boock 48, Page 175,
Document No. 35599, Official Records of Douglas
County, State of Nevada.

NOTE: The above metes and bounds legal description

appeared previously in that certain document

recorded December 1, 2006, in Book 1206, Page 614,

as Instrument No. 068958393,

B. Seller has entered into an agreement to sell the real
property deacribed above to Buyer, subject to that certain

Promissory Note dated November 30, 2006, and secured by the

LAW OFFICES.OF JUDITH A. OTTO, LTD. 4 1610 MONTCLAIR AVENLIE, SUTTE B 4 RENO, NEVADA 89509
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real property described above as evidenced by that Deed of
Trust dated November 30, 2006, recorded December 1, 2006, in
Book 1206, Page 617, as Document No. 0689894, Official Records,
Douglas County, Nevada.

€. Note Holder is the holder of the Note and Beneficiary
of the Deed of Trust described above.

NOW, THEREFORE, in consideration of the mutual covenants
and conditions set forth herein, it 1s hereby agreed as
follows:

1. Seller and Note Holder hereby represent that thé
outstanding principal Dbalance under the Note, as of

May 1 , 2007, 318 85393,750.00

2. Buyer hereby assumes all obligations of Seller
under the Note and agrees to hold Seller harmless therefrom.

3. Seller and Note Holder hereby repregsent that
there is no current default pursuant to the Assumed Note or the
Deed of Trust and that no circumstances exist which would
constitute a default with notice, or lapse of time, or both, to
the best of their knowledge.

4. Note Holder congents to the assumption of the
above-described Note provided that such consent shall not
relieve Beller of any liability which Seller may have under the

note.

am

.

LAV OFFICES OF JUDITH A, OTTO, LD, + 1610 MONTCLATR AVENUE, SUITE B ¢ RENO, NEVADA 89509
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5. Note Holder further hereby consents to the
transfer of the property encumbered by the above-described Deed
of Trust to BEN G. OSBURN and GERALDINE A. OSBURN, Trustees of
the OSBURN FAMILY TRUST U/T/A D/T June 17, 1993 . In giving
this consent, it is specifically understood that this consent
to the transfer of the property encumbered by the Deed of Trust
ghall not be deemed a waiver of the right of the undersigned to
exercise her right under the "due-on-sale" clause upon any
gubsequent transfer or sale of the property.

SELLER: BUYER:

L5PI EXCHANGE CORP.

Ben G. Osburn, Trustee
By: of the Osgburn Pamily Trust

Its:

Geraldine A. Osburn, Trustee
of the Ogburn Family Trust

NOTE HOLDER.;

Patricia D. Lubberg, Trustee
of The Patricia D. Lubbers
Living Trust Agreement

STATE OF )

) sg
COUNTY OF )

This instrument = was acknowledged before me on
, 2007, by LSPI EXCHANGE CORP.

Notary Fublic

Q.

LAY OFFICES OF JUDITH A, OTTO, TTD. ¥ 1610 MONTELAIR AVENUE, SUITE B ¢ REND, WEVADA 85500
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STATE OF )
) B8
COUNTY OF )
This instrument was acknowledged ©before me on

, 2007, by BEN G, OSBURW and GERALDINE OSEURN,
as Trustees of the OSBURN FAMILY TRUST.

Notary Public

STATE OF AR/ Z onN A )
} as

COUNTY OF/HNALICORPA )

This instrument was acknowledged before me on
MAY o3 , 2007, by PATRICIA D. LUBBERS, as Trustee of
THE PATRICIA D. LUBBERS LIVING TRUST AGREEMENT.

o~ Notary Public

»  JUDITH W. HOLMES
N NOTARY PUBLIC - ARIZONA
MARICOPA COUNTY
My Commission Expires
May 25, 2010

wcufece

LAW OFFICES OF JUDITH A. OTTO, LTD. 4 1610 MONTCLAIR AVENUE, SUITE B ¢ RENO, NEVADA B9509
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