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10743457,

ASSIGNMENT AND ASSUMPTION OF GROUND LEASE

THIS ASSIGNMENT AND ASSUMPTION OF GROUND LEASE (this “Assignment”)
is entered into as of May 25" , 2007, by and among GLOBAL TOWER, LLC, a Delaware
limited liability company (“Assignor”) and GTP ACQUISITION PARTNERS III, LLC, a

Delaware limited liability company (“Assignee”).

WITNESSETH

WHEREAS, Assignor is contributing certain assets to its subsidiary, the Assignee.

WHEREAS, Assignor will assign all of its interest in the real property lease desctibed on

Exhibit A (the “Lease™) to Assignee.
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NOW THEREFORE, in consideration of the premises and the mutual covenants
contained herein, Assignor and Assignee intending to be legally bound, agree as follows:

1. Assignment of Lease. Assignor hereby assigns to Assignee all of Assignor’s right,
title and interest in, to and under the Lease, being the same premises leased to Assignor.

2. Acceptance and Assumption of Lease. Assignee hereby accepts the assignment of
the Lease and expressly assumes and covenants in favor of Assignor and the Lessor under the
Lease (the “Lessor”) to discharge and perform, as and when due, all obligations of Assignor
accruing, arising out of, or relating to events or occurrences from and after the date hereof under
the Lease.

3. Lessor as Third Party Beneficiary. Assignor and Assignee acknowledge that
Lessor and its successors and assigns are intended third party beneficiaries of this Assignment
and shall have the right to directly enforce Assignee’s obligations and assumptions hereunder to
the same extent as if they were a party hereto.

4, Counterparts; Facsimile Signatures. This Assignment may be executed in
counterparts, each of which shall be deemed to be an original, but which together shall constitute
one and the same instrument. Facsimile signatures on this Assignment shail be deemed to be
original signatures.

5. Successors and Assigns. This Assignment shall be binding upon and inure to the
benefit of the parties hereto and their respective successors and assigns.

6. Further Assurances. Assignor and Assignee agree that, from time to time, each of
them will execute and deliver such further instrumients of conveyance and transfer and take such
other actions as may be reasonably necessary to carry out the purposes and intents of this
Assignment and the transactions contemplated hereby.

[Signature pages follow]
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[Assignor signature page to Assignment and Assumption of Ground Lease]

IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Assignment to be effective as of the date first above written.

Assignor:

GLOBAL TOWER, LLC

a DelawaZ hﬁlted liability company

Name; Marc C)Ganzi
Title: Chief Ekecutive Officer

STATE OF: FLORIDA

COUNTY OF: PALM BEACH

L, the undersigned, a Notary Public of -@ﬂm &pm_ﬂh County and State of Florida, do hereby
cettify that Marc C. Ganzi personally came before me and acknowledged that he is Chief
Executive Officer of GLOBAL TOWER, LLC a Delaware limited liability company, and that as

Chief Executive Officer, being authorized to do so, executed the foregoing instrument on behalf -
of said limited liability company.

Witness my hand and official stamp or seal this &!L day of May, 2007.

gﬁ}ggﬁhij&% nﬂ(‘h\( L/\

- My Commission Expires:_| O

. JALIN V. MOBLEY
‘f»;-., Notary Pubtic - State of Florida

JﬂCmmwmnHWuFm12m0
qsfe‘ Commission # 0D 513500
iy Bonded By National Nﬂﬂq Assn,

[NOTARY SEAL]
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{Assignee signature page to Assignment and Assumption of Ground Lease]

IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Assignment to be effective as of the date first above written.

Assignee:

GTP ACQUISITION PARTNERS IIL, LLC
a Delaware limited liability company

By: /4 ﬂﬂ

Name: Marc C. Ganzi
Title: Chief Executive Officer

STATE OF: FLORIDA
COUNTY OF: PALM BEACH

I, the undersigned, a Notary Public of Egmw‘ﬁ/ County and State of Florida, do hereby
certify that Marc C. Ganzi personally came before me and acknowledged that he is Chief
Executive Officer of GTP ACQUISITION PARTNERS III, LLC, a Delaware limited liability
company, and that as Chief Executive Officer, being authorized to do so, executed the foregoing
instrument on behalf of said limited liability company.

Witness my hand and official stamp or seal this 2f day of May, 2007.
Notary Public [/e e ﬂ?ﬁﬂ @ Ll

Print Name:
My Commission Expires:_/Z*d 309

[NOTARY SEAL]
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Exhibit A
Site Number: NV-5014
Site Name: GENOA PEAKNV-5014
Landlord Name: Ann K. Berry
Lease Exe Date: 12/23/1996

Recording information for Lease:

Ground Lease Description:

s IHRWAN A 25 2252
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ALL that real propesty situate in the County of Douglas, State of Nevada, described as follows:

ALL that portion of the East % of the East ¥ of Section 30, Township 14 North, Range 19 Ea,
MD.B. &M, lying within a radius of 500 feet of the highest point of Genoa Pesk.

Assessor's Parcel No. 15-050-06.
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