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[ washington Mutual SUBORDINATION AGREEMENT

Loan Number: 0669621880

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIQRITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 11 day of June, 2007, by Melissa Smith, a single woman, owner of the
land hereinafter described and hereinafter referred to as "Owner’, and Washington Mutual Bank, FA,

present owner and holder of the Security Instrument and Note first hereinafter described and hereinafter
referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, Melissa Smith, a single woman, as Grantor, did execute a Security Instrument, dated
June 26, 2006 to First American Title Company of Nevada, a Nevada Corporation, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

to secure a Note in the sum of $33,363, dated June 26, 2006, in favor of which Security Instrument was
- recorded on June 28, 2006, in Book , Page , Instrument No. 0678289, of Official Records, in the Office of
the County Recorder of Douglas County, State of California, and

WHEREAS, Owner has executed, or is about to execute, & Security Instrument and Note in the sum of
284,000, dated , in favor of Washington Mutual Bank, hereinafter referred to as “Lender”, payable with

interest and upon the terms and conditions described therein, which Security Instrument is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentlpned shall uncongditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above mentioned; and

'\_NHEHEAS, Lender is willing to make said loan provided the Security Instrument securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and unconditionally

subordinate the lien or charge of the Security instrument first above mentioned to the lien or charge of the
Security instrument in favor of Lender; and :
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WHEREAS,

Beneficiary

Loan Number: 0669621880

it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
is willing that the Security Instrument securing the same shall, when recorded, constitute a

lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
Security Instrument first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed

as follows:

(1)

(2)
(3)

That said Security Instrument securing said Note in favor of Lender, and any renewais or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
propetty therein described, prior and superior to the lien or charge of the Security Instrument
first above mentioned.

That Lender would not make its loan above described without this Subordination Agreement.

That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor of Lender above referred to and shall supersede and cancel,
but only insofar as would affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to sueh subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to ancther mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

A
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He consents to and approves (i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan; ‘

Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole or in part;

He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or charge upon said land
of the Security Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinguishment and subordination, specific
loans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

An_endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated to
the lien or charge of the Security Instrument in favor of Lender above referred to.

LTI
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NOTICE:
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Loan Number: 0669621880

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

(LT TR i i
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Loan Number: 0669621880

BENEFICIARY OWNER
Washington Mutual

By: Q@M QJ /&r\kv >

Name: Robin Kehrli By:

Melissa Smith

Title: Corporate Officer

(ALL SIGNATURES MUST BE ACKNOWLEDGED}

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)

STATE OF CALIFORNIA )
~ )ss
COUNTY OF @VCW\QIZ o )

On(\UtV\.Q_/ 1 .ZOO_T.beforeme, al%& C. Cazpy-—-es

a%v%tary ch\ in:and for the State . of California,  personally appeareci
(U and personally known t

me (or proved to me on the basis of satisfactory evidence) to be the perso whose n (S) isipfe
spbscr bed_ to the within instrument and acknowledged to me that he/skért executed the same in
his/h ir authorized capacity(n}()en and that by Dléﬁ ir signature}g} on the instrument the

person(yg or the entity upon behalf ‘of which the perso acted, executed the instrument.

L ALEXIS C. CAIARES
LR COMM. #1590937 =2

i it e Notary Public - Califarnia 3

e S Orange County =
S My Comm. Expires Jun. 24, ZOODJ

0 ary Publuc in ang and for the State of ( 3 Ilforma

My commission expires: Q\’Zq OO]

L RO W W it
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STATE OF EALH-ORNA I\(ﬁvadq )
) ss
COUNTY OF_ L Dtuale s \

)
on D 1S 007 before me, AM\"&-{ C Slobe

a . Notary lic, in and for the State of ' California, personaﬂy appeared
1 \;c..!!gsg g&ﬂ and personally known to

me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
hiser/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WIT:-N.?-SS my hand and cofficial ses
S IR PN

Notary Publif.n aid for the State of California

My commission expires: _L 26 - 30X~

STATE OF CALIFORNIA )
) ss
COUNTY OF )
On , , befare me, )
a Notary Public in and for the State of California, personally appeared
and personally known to

me (or proved to me on the basis of satisfactory evidence) to be the person(s} whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
histher/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal

Notary Public in and for the State of California

My commission expires:

AN |II| ?iéé/;‘;;?o%}
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Loan Number: 0669621880

EXHIBIT “A”

lot 14, i : .
q e:;a?mb;ﬁ:kﬁ%doff;:‘ﬁaggﬂ Tﬁﬁ :Lﬁilér;rgg; Heights, phases 6b, 7a and 8b, a planned unit
January 30, 1996, as document # 380351 e county recorder of Douglas county, state of Nevada, on

AN 35 s
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