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Case No. 06-CV-0201 RECE\\ JED

Dept. II MAY 21 2007 Z0TMAY 21 PH12: 52

COUNTY BARBARA J. GRIFFIN

IN THE NINTH JUDICIAL DISTRICT COURT OF THE STA
IN AND FOR THE COUNTY OF DOUGLAS

ABBY LIPPINCOTT,
Plaintiff, STIPULATION AND
SETTLEMENT AGREEMENT
V.
JAMES J. RICHTER,
Defendant

THIS AGREEMENT is made this 7" day of May, 2007, between Plaintiff ABBY
LIPPINCOTT (hereinafter, “Plaintiff"), and Defendant JAMES J. RICHTER (hereinafter, “Defendant”).
The parties hereby enter into this Stipulation and Settlement agreement to confirm in writing the agreement
reached at the pretrial conference in this action and based on the following recitals, which are deemed
material to this agreerment:

RECITALS

A, Plaintiff filed the within civil action (hereinafter the “Action”), against Defendant for
an accounting and the partition and sale of the real properties described hereinbelow. Defendant
counterclaimed against Plaintiff for similar relief.

B. Plaintiff and Defendant are owners as tenants in common of the following described
real property located in Douglas County, Nevada, with an address at 925 Opalite, Carson City, Nevada
(hereinafter “925 QOpalite™), as more particularly described as:

LOT 7, AS SHOWN ON THE PLAT OF HIGHLAND ESTATES
UNIT NO. 1, FILED IN THE OFFICE OF THE COUNTY
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RECORDER OF DOUGLAS COUNTY, NEVADA, ON JULY 26,
1977, IN BOOK 777, PAGE 1278, AS DOCUMENT NO. 11379

Douglas County Assessors Parcel Number: 1420-07-617-045

C. Plaintiff and Defendant are owners as tenants in common of the following described
real property located in Douglas County, Nevada, with an address at 926 Opalite, Carson City, Nevada
(hereinafter “926 Opalite”), as more particularly described as:

LOT 17, OF HIGHLAND ESTATES UNITNO. 1, ACCORDING TO
THE MAP THEREOF, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON JULY 26,
1977, IN BOOK 777, PAGE 1278, AS DOCUMENT NO. 55769

Douglas County Assessors Parcel Number: 1420-07-617-032

D. Plaintiff and Defendant are owners as tenants in common of the following described
real property located in Douglas County, Nevada, with an address at 435 Bavarian Court, Carson City,
Nevada (hereinafter “Bavarian Property”), as more particelarly described as:

BEING ALL OF PARCEL 68-B AS SHOWN ON THE PARCEL
MAP FOR DENNIS ZAHN ET AL, RECORDED IN THE OFFICE
OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE
OF NEVADA, ON JULY 31, 1978 IN BOOK 778, OF PARCEL
MAPS AT PAGE 1753, FILE NO. 23480.

Douglas County Assessors Parcel Number: 1419-11-002-056

E. Plaintiff alleges she also purchased or provided certain furniture and other items of
personal property to furnish the Bavarian Property, which items are described and priced according to the

list attached hereto as Exhibit A, and incorporated herein by reference.

F. The parties are desirous of entering into this Agreement to compromise and settle the

Action and all other claims either party may have against the other except as otherwise expressly reserved
herein, and therefore agree to execute this Agreement made for the purpose of settling the disputes between
the parties and to stipulate to dismissal of the Action with prejudice as set forth herein.

In consideration of the mutual covenants and promises set forth hereinbelow, the parties hereby

| agree as follows:
L Defendant agrees to immediately execute and deliver to Plaintiffa Grant, Bargain and

Sale Deed in recordable form transferring all Defendant’s right title and interest in and to that real property
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identified above as “925 Opalite™ to Plaintiff, an unmarried women as her sole and separate property. Upon
execution hereof, Plaintiff shall be entitled to obtain an order from the Court expunging the lis pendens filed
on said property. Plaintiff shall reﬁ_nance the existing loan on the 925 Opalite Property within two (2) years
from the date of recording the Grant, Bargain and Sale Deed and agrees to use all reasonable efforts to obtain
such refinance prior to said date. Pending such refinance, Plaintiff agrees to timely pay all obligations under
the loan and to indemnify, defend, and hold Defendant harmless from any and all claims by the lender for
any default of the terms of said loan. Defendant shall immediately provide to Plaintiff all documents related
to the purchase, finance or improvements to the property, including the policy of title insurance thereon.
2. Defendant agrees to immediately execute and deliver to Plaintiff a Grant, Bargain and
Sale Deed in recordable form transferring ali Defendant’s right title and interest in and to that real property
identified above as “926 Opalite” to Plaintiff, an unmarried women as her sole and separate property. Upon
execution hereof, Plaintiff shall be entitled to obtain an order from the Court expunging the lis pendens filed
on said property. Plaintiff shall refinance the existing loan on the 926 Opalite Property within two (2) years
from the date of recording the Grant, Bargain and Sale Deed and agrees to use all reasonable efforts to obtain
such refinance prior to said date. Pending such refinance, Plaintiff agrees to timely pay all obligations under
the loan and to indemnify, defend, and hold Defendant harmless from any and all claims by the lender for

any default of the terms of said loan. Defendant shall immediately provide to Plaintiff all documents related

" to the purchase, finance or improvements to the propetty, including the policy of title insurance thereon.

3. Defendant agrees to and shall pay to Plaintiff certain sums as set forth herein. For
purposes of this Stipulation, all sums payable by Defendant to Plaintiff hereunder shall be defined as the
“Principal Sum” which shall consist of the following amounts:

a. Defendant shall pay to Plaintiff s the sum of Three Hundred Fifty Thousand

Dollars ($350,000.00).

b. Defendant shall pay to Plaintiff the amounts payable for Defendant’s

purchase of the items of personal property as more specifically described in Paragraph 6

hereinbelow. |
The Principal Sum shall be paid by Defendant to Plaintiff on or before ninety (90) days from the date of May
7,2007, in cash or by cashiers check made payable to Abby Lippincott, and delivered no later then said date

3
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to Plaintiff’s counsel, Kelly Chase at 1700 County Road, Suite A, Minden, NV 89423, Until and unless
Defendant pays the Principal Sum, Defendant covenants and agrees not to encumber the Bavarian Property
in any manner, shall keep the property lien free, and to pay all taxes when due as may be applicable to the
property. The parties acknowledge and warrant to the other that as of the date hereof, there exists no
encumbrances against the Bavarian Property and neither are aware of any facts or circumstances that may
result in a claim that could affect the title to the property.

4. Upon notice to Plaintiff by Defendant that Defendant intends to pay the Principal
Sum, Plaintiff agrees to immediately execute and deliver to an escrow established by Defendant a Grant,
Bargain and Sale Deed in a form acceptable to the escrow agent transferring all Plaintiff’s right title and
interest in and to that real property identified above as the “Bavarian Property™ to Defendant, unmarried man
as his sole and separate property. Plaintiff will also provide escrow an original expungement of lis pendens
filed on said property to be recorded contemporaneously with close of escrow. The deed from Plaintiff and
instrument expunging the lis pendens may only be recorded upon payment of the Principal Sum to Plaintiff
through said escrow.

3. In the event Defendant fails to pay the Principal Sum when due as described in
Paragraph 3 above, Plaintiff shall not be required to deliver the Grant, Bargain and Sale Deed nor shall the
lis pendens be expunged as described in Paragraph 4 above. In such event, Defendant shall execute and
deliver to Plaintiff a promissory note for the Principal Sum secured by a first deed of trusi on the Bavarian
Property. The promissory note shall be substantially in the form note attached hereto as Exhibit B and the
deed of trust shall be in a form typical for such instruments in Douglas County, Nevada. The promissory
note shall accrue interest at the legal rate (defined in NRS 17.130(2)) and shall be fully due and payable six
(6) months from the due date of the Principal Sum (described in Paragraph 3). Upon receipt of the fully
executed promissory note and deed of trust in first priority, Plaintiff shall record the Grant, Bargain and Sale
Deed followed by the Deed of Trust in first priority and an original expungement of lis pendens filed on said
property.

Should Defendant fail to timely exccute and deliver to Plaintiff the promissory note and first
Deed of Trust as required herein, Plaintiff shall be entitled to apply to the Court for an order seeking
compliance with this Stipulation including any applicable remedies of contempt of the order of the Court.
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6. The parties agree that those itemns of furniture described in Exhibit A as furniture for
the child of the parties shall remain in Defendant’s possession for the use and benefit of said child. Plaintiff
has identified those items of personal property on Exhibit A that are considered Plaintiff’s separate property
owned prior to the start of the relationship of the parties or obtained as gifts from family, friends or the
Defendant (Plaintiff’s “separate property”). No later than May 17, 2007, Defendant shall provide to Plaintiff
a list identifying those items of furniture or personal property not claimed by Plaintiff on Exhibit A that
Defendant wishes to keep and shall pay to Plaintiff sixty percent (60%) of the actual purchase price of such
item or the amount determined by the Court under Paragraph 7 if applicable, which such amount shatl be
added to the‘Principal Sum as described in Paragraph 3 above. By May 17, 2007, Defendant shall also
identify any disputed items identified as Plaintiff’s separate property or the price of any purchased item and
provide an explanation and back up documents to support the basis of Defendant’s claim.

Upon receipt of Defendant’s May 17, 2007 list identifying the purchase and disputed items,
Plaintiff ghall be entitled to remove from the Bavarian Property the undisputed items identified by Plaintiff
as her separate property and those items not selected by Defendant for purchase. Defendant shall cooperate
and render all reasonable assistance to Plaintiff for removal of said items and shall provide Plaintiff and her
agents al] necessary access to the Bavarian Property as needed; it being understood that Plaintiff may require
access on several occasions to completely remove all items. Plaintiff agrees to use all reasonable efforts to
minimize the humber of trips to remove said items.

Defendant agrees to maintain and preserve all items of personal property set forth in Exhibit
A n the condition existing as of Aprit 26, 2007 (the date of Plaintiff’s inspection of the property), and
should any item be damaged or destroyed, Defendant agrees to pay Plaintiff the purchase price of such
item(s) as an amount payable hereunder and part of the Principal Sum.

7. In the event of any dispute regarding any item of personal property on Exhibit A and
the issue cannot be resolved between the parties, the parties agree to jointly apply through their respective
attorneys to the Court for determination of the issues. In such event, each party shall bear their own costs
and attorneys fees in such application. Should Defendant dispute the price of any item Defendant desires
to purchase and the issve cannot be resolved prior to Defendant’s payment of the Principal Sum, Defendant
shall pay the sum set forth in Exhibit A to Plaintiff’s counsel to be held in trust until the Court determines

5
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the value thereof, and the said amount shall be released according to the judgment of the Court.

8, The parties may use the service of an escrow company to accomplish the recording
of the instruments required hereunder if mutually agreeable.

9. As material consideration hereunder, the parties hereby agree to fully and irrevocably
release, acquit, and discharge the other, and each of them, from any and all liabilities of any kind, claims
whether for money in any amount or otherwise, causes of action, damages, costs (including costs of suit and
attorneys’ fees and expenses), or demands, of whatever nature, character, type, or description, whether
known or unknown, existing or potential, or suspected or unsuspected, asserted or may hereafter have or
might assert by one party against the other, by reason of any act or omission on the part of either party which
liabilities, claims, cross-claims, causes of action, damages, costs or demands are based upon, arise out of;,
or relate to the facts and circumstances set forth in the Action; however, excepting therefrom any claims that
may arise for breach of this agreement and any claims or issues related to the custody case between the
parties pending before the Ninth Judicial District Court, Douglas County, Nevada, entitled Abby Lippincott
v. James J, Richter, Case No. 06-PA-0005. In addition, Defendant expressly acknowledges and agrees that
the foregoing release of Defendant’s claims shall apply to Plainiiff’s property located at Squaw Valley,
California to the fullest extent permitted by law. In that regard, as further consideration, Defendant
expressly waives all rights that he may have under Section 1542 of the California Civil Code, which reads
as follows: _

A general release does not extend to claims which the creditor does not know or

expect to exist in his favor at the time of executing the release, which if known

by him must have materially affected settlement with the debtor.

10, The parties authorize and direct their respective attorneys to file this Stipulation with
the Court and request an order approving this Stipulation. Upen payment of all amounts due as required
hereunder, the parties agree to dismiss the Action with prejudice. Except as otherwise provided herein all
parties are to bear their own expenses and attorney fees incurred in the Action.

11. The parties hereto acknowledge that they have been represented in the negotiations
for and in preparation of this Agreement by counsel of their own choosing; that the parties hereto have read
this Agreement and are fully aware of its contents; and, that all parties enter into this Agreement voluntarily
by their own accord and without foree, duress or undue influence, and with all due authority to bind the

6
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parties fully hereto.

12. NOTICE AND DISCLAIMER AS TO TAX ADVICE: This Agreement has been
prepared at the requess of the parties with the assistance of their attorneys. Each party acknowledges that
the attorneys, and their respective law firms, make no representations as to the tax obligations or
consequences to either party as a result of this Agreement. Each party has been specifically advised to seek
independent tax advice concerning the effects of this Agreement.

13. This Agreement is entered into in the State of Nevada, and shall be construed and
interpreted under and in accordance with the laws of the State of Nevada applicable to agreements made and
to be wholly performed within the State of Nevada.

14, This is a compromise of a disputed debt and is not an admission of [iability.

15. The parties further agree to execute any additional documents and cooperate with the
other as may be necessary to carry out the provisions of this Agreement.

16. This Agreement shall be binding upon and shall inure to the benefit of the heirs,
cstates, executors, administrators and assigns of the parties hereto.

IN WITNESS WHEREQF, the parties have hereunto set their hands the day and year first

above written.

Plaintiff Defendant
)
Abby Lipincokt! es J. Richter

A 5 g
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STATE OF NEVADA )
COUNTY OF DOUGLAS 3 >
On Y M\oua V1 ., 2007, personally appeared before me, a notary public, ABBY

LIPPINCOTT, personally known {or proved) to me to be the person whose name is subscribed to the above

instrument who acknowledged that he executed the instrument.

| NOFARY ;UBLIC N&fﬂ&n P-{Jgﬁc
STATE OF NEVADA
Appt, Racorded in Dougias Coundy
Seyivr No: 04-86574-5
STATE OFNEVADA )
COUNTY 01@_&0\39&)) -
On Mo ) [N, 2007, personally appeared before me, a notary public, JAMES J.
| RICHTER, personaily known (or proved) to me to be the person whose name is subscribed to the above
instrument who acknowledged that he executed the insirument
C. CARTER
NOTARY PUBLIC
STATE OF NEVADA
%/ Appt fecorded in Dougls County
Iy Appt. Expiras Jenuary 29, 2008
&‘ Ho: 04-86574-5
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May 14 07.68:02a

FURNITURELAND SOUTH
LIFE.STYLE,

5633 Rivardala Drive

PO Box 1550
Jairestown, NG 272821550

Phone  (336) B22-3600

Fm (3%5)BR647

®
Statement

Page: 1683
Date Printed: 05/09/07

' Order #: TR
?é?sﬁﬁgmﬂ%ﬁ%% OrdevDate:  08/16/2004
MINDEN. NV 83701 Account Balance: 0.00

[ FLSID . ProductId tem Involce &~ Price Warranty'  Delivery Tax  Total |

[Manufacturer:  BARD i

SGR0O0NIEE0 4168 CLAY 364093 6500 p.00 510 00D 7010
| Manuizcturer:  BERNHARDT c ]
161403801 365-133 GUFFET BASE 154082 1733.00 00 16820 (1141] 19N 30
161404001 365-134 BUFFET STONE TP 234003 564.00 P00 15025 D.0a BO4.25
1514305101 365-242 DN TABLE TOP 354080 1008.00 a0 142,80 0 M
163403201 355-244 DB, PED TBL, BSE 354003 380.60 (1115) 91.5¢ 000 7180
161403301 365541 UPH BK SIDE CH 364093 516.00 4.00 22.85 0.0c 63295
151403401 365541 UPH BK SIGE OR 364083 $46.00 090 295 o.0¢ 63895
151403501 365-541 UZH BK SIDE CH 354053 51600 000 22.95 0.6¢ £38.95
1651403601 365.54% LI>H BK SIDE CH 364033 51500 000 2255 0.00 632.95
16140371 365542 L2H BICARM CH 364083 854.00 000 25.50 0.00 65C 50
161403801 365542 LIPH BICARM CH 354093 §64.00 000 25.50 0.fic BRGEO
161403008 W04 ARMCIRE WAV 2503.00 0.0 210.30 006 315830
161404101 370-508 BENCH 354093 450.00 0.00 3570 000 52570
[Mautacturer:  BRADINGTON YOUNG, ING ‘ S " . ]
151404301 123510 EXECUTIVE SMIVEL 364093 838,00 0o 7854 .00 G17.54
161404201 3641 AWAY LOUNGER %4082 120300 0.00 17.30 000 1320.30
[Manulacturer:  CALIFORNIA HOUSE. . — - ‘ |
161404601 C1315€¢ R GAMECHAR  .COM 364083 837.00 Q.00 2550 0.02 £52.50
153404401 52725-C BARSTOOL COM §21.00 000 4590 0.00 655.90"
16104501 S2725-C BARSTOOL oM 364083 621.00 0.0¢ 4590 0.00 666.90
163617901 S275-C BARSTOOL £OW 364092 621.00 8.00 45.90 .00 BEG.50
203271001 52725-C R-BARSTCOL 364053 &21.00 0.00 4590 0.00 665.50
I'"‘anwb‘cturer CENTURY Fil RN!TURE — 7 : - S
B0 SN 207 bb'ui Hoas DRESSER 34063 3600 (1o B L oDb 348778
161405101 521.222 COMMODE 364093 1763.00 0.00 58,85 D00 $831.85
161402201 521-222 CONMMCDE 34053 1753.00 0.00 65.85 0oO 183185
161404801 5317901, NTERTAINMENT CEMTER. 364003 2702400 g.0a 17340 000 2875.40°
07270604 573 RENTERTAINMENT CENTER 364083 270200 003 173.40 OO0 287540
151404901 531-794& ENTERTAINVENT CENTER 364063 2102.00 0.00 17340 006 297540*
207270401 3174 | 4 oy RENTERTAINMENT CENTER  36e053 270260 000 17340 000 2875.40
164404701 534795 ENTERTAINMENT CENTER 64083 5805.00 a.00 265.20 o0 sommz0’
AT S31-75 RENTERTAMMENTCENTER 364083 5205.00 L0 265.20 DO0  BWO70ED
161405001 571-176 BED 354083 5475.00 0.00 159:63 000 563463
[Manufacturer:  CENTURY UpHOLSYERY : - ]
51405400 LTUT2B4Z SOFA 364093 191800 0.0 153.00 000 2L
161404501 LTD72844 LOVESEAT 364093 859,60 0.00 15300 000 202200

----- ﬂmthﬁoﬁ.n Tes tha ite has been credited
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May, 14 07 D9:03a

® e
FURNITURELAND SOUTH ™ Statement

Jomestown, NG 272621550 Page: Zof 3
LIFE.STYLE, ol oo o Date Printed: 05/09/07

‘- 1 Crder #: 917279

RICHTER,JIM & ABEY. Order Data: 0816/2004

1665 SUNSHINE ROAD Account Balance: 0.00

MINDEN, NV 89701

[ FL5 1D Product 10 . ) Tem - Invoice # Price .Warranty  Delivery Tax Total {
161408001 60481-24 200 Yards 34093 14800 080 10.00 0L 158,60
161407501 70556 5 27 10,00 Yards 364060 2000 .00 10.00 00 K000
[Wanufacturer: ” COCHRANE FURNITURE - 1
161403101 9366128 100 Yads 364003 102.00 DA0 10.00 0L 11200
153618001 20661-28 200 Yards 364093 68.00 0.00 10.00 0.00 7800
[Manwacturesi FINE ART LAMPS .~ - - . —
151405601 512542 PENDANT 354093 479.00 0.00 102.00 che 108100
|Manufacturer:  FELS FABRICOATYE - ]
223622501 FABRICOATE 354093 482.00 000 0.00 £.0¢ 48200
[Manufacturer:  FREMARC DESIGNS R T !
151405804 13936 MECHAR  GOM 34093 361.00 neo 54.00 0.00 1200
151405901 12936 /:ME CEAR  COM 354093 851.00 0.00 51.00 .00 N0
161408001 12038 by GAMECHAR  -COM %9093 . 85160 000 5100 0Ob 1200
151406101 12936 Neca. GAMECHAR  -COM 364053 861.00 0.00 51.00 0.00 $1200
161405701 54328 44 INCH ROUND Wba0c3 181500 0.00 102.00 000 1517.00
Eﬁanufatmrer-. GUARDSMARN : j
167627601 B700-008 Leather Protection Kit 364003 158.00 000 15.00 000 173.00
[Wanufacturer. HUNTINGTON HOUSE FURN, ING il
161406201 408236 Rty Nova Swivel 364003 1024.00 0.00 70,33 000 108438
{Manufactorer.  LORTS i |
161406401 1216 Abby Wisaw. ~— LAMPTABLE 364093 658.00 000 4580 000 70390
161406501 1216 LAMP TABLE 364093 553,00 000 4590 005 76050
161406301 1218 COCKTAIL TABLE 364033 13700 000 51.20 000 13820
169406701 7163 Manlet Cabinst 364093 1432.00 0.00 186.70 pod eI
16140650% 9823 ENGLISH CONSOLE 364003 1647.00 .00 7140 000 1TIBAQ
[Manifacturer: DKLAHOMA CASTING COMPANY ]
28812601 02728 [3bby Noe.  3FROGS ONBOOK B93 /0D 000 510 000 40
[Wanifactrer: SPRING AIR - ; I
161406801 MT413M © Mal Twin 5d-Riffic 364093 154.00 000 40.80 0.00 19450
[Manufacturer:  STANLEY FURNITURE ]
161407601 353-14-83 BEDANDBATHSTORAGE BE 364083 364.00 D00 .50 0.00 8850
461406308 449-14-05 CRESSER 64093 64400 0.00 182.58 000 BIE.58
151407001 449-14-224 COMPUTER HUTCH 364003 399.00 T 000 140.76 0.00 53975
161407101 44314226 COMPUTER DI5K 364093 427.00 0.00 145,86 0.00 57286
16107201 4489442 A% DOUBLE SLAT BED 364093 490.00 D.O0 175.44 .00 B55.44
161407501 4431455 33 TRUNDLE UNIT fcan a5 364003 245.00 0.00 3100 £.00 29600

“rext io [he total mdicates the ilem has Geen credited
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May, 14 07 099:03a I p3
' 5635 Rivardale Div 7
FURNITURELAND SOUTH o™ Statement
Jamestown, NG 272821550 :
g_i Er Q—yi Phone  (336) B22-3000 Page: 3ot 3
Fax £236) 827-3047 Date Printed; 05/09/07
SOUSTOMEer » 7 Order & 917273
RIGHTER,JIM & ARBY Order Date: 0B/18/2004
1656 SUNSHINE ROAD er bates
MINDEN, NV 3971 Acsount Balance: 0.00
[ Fis 10 Produci i T hem Trvoice A Frice Warranty  Delivery Tax Total |
161407201 4481470 DESHK CHAIR 364093 $33.00 0.00 3B.76 o 2.1
161407301 4491480 NIGHT STAND 364003 245.00 0.0¢ 7446 0.00 3946
151051704 440-44.60 MIGHT STAND 6403 258.00 .00 T4.65 0.00 Faas
[Manufacturer: _WILDWOOD LAMP COMPANY X ]
151407701 17460 TERIFIC TURTLES LAWP 364003 195.00 0.00 1224 000 208,24
161407801 5466 LAMF 364093 224.00 0.00 5.10 0.00 72910
Order Summary  [enandse Total 7313500 Order Total 78424 64
Warrznty Total 0.00 Payments £5711.74
Delivery Total 528964 Trensfers 000
Tax Total Q.00 Credits ~12487 80
Order Tolal 78424 84 Price Adustments 0.00
Delivery(Tax Adjustments 0.00
Redalvxy Fees 000
Alowances -225.00
Reversals 0.00
All Other Adjustments 000
Order Balanca 000
Payments
| Date  Type Reference ¥ Additional Reference # Amount -]
08M704  Dep Conversion 1012 «21.992.52
1222104 - Payment Conversion 804138 -39.435.39
01418105 Payment Conversion 811876 -3,728.55
I OE005  Dep Comwversion ECHECK 110,04
111605 Payment Convarsian 113 445.24
Credits
. Restocks
MNumber Data - Prica Warranty Delivery Tax - Fa: eekns Toral
- 3840584 ACH2P2005 -11830.00 0.0 -657.90 Q.00 .00 12487 .80
Allowances
I Number Date Amount }
0 CBMTA0S 450,00
{0 O60812005 -75.00

0707621
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PROMISSORY NOTE SECURED BY DEED OF TRUST

$ Minden, Nevada
Auvgust 2007

FOR VALUE RECEIVED, the undersigned Maker, JAMES J. RICHTER, hereby promises to pay to
ABBY LIPPINCOTT, or order, the sum of and /100 DOLLARS($ ) withinterest fromthe
day of August 5, 2007, on unpaid principal at the rate of the Legal Rate defined in NRS 17.130; payable in full on
or before six (6) months from the date hereof, on which day the principal sum with all accrued interest due thereon,
shall become due and payable.

Principal and interest payable in lawful money of the United States. Maker has the right of prepayment
at any time and in any amount without penalty; and if so, any sums prepaid shall first be applied to accrued interest.
Should the Trustors (Makers herein) or their successors in interest, without the consent in writing of the Beneficiary
of said Deed of Trust sell, transfer or convey or permit their interest in the property to be sold, transferred or
conveyed, or any part thereof, then the Beneficiary may, at his option, declare all sums hereunder and secured by
the Deed of Trust immediately due and payable.

The undersigned Maker promises and agrees in the event it shall make a general assignment for the
benefit of creditors or be adjudged bankrupt, or shall fail to perform any covenant in the deed of trust secuning this
Note, or shall be in default in the making of any payments of principal or interest hereunder, then upon the
happening of any one of such events, the whole sum of principal and interest which is then unpaid shall become
immediately due and payable at the option of holder hereof, although the time of maturity as expressed in this
Promissory Note shall not have arrived.

Maker waives presentment for payment, demand, notice, protest and notice of protest, diligence and
nonpayment of this note, and all defenses on the ground of any extension of time of payment that may be given by

the holder or holders, and/or any other defenses.
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This note and the obligations herein shall be binding upon Maker, and his heirs, personal
representatives, successors and assigns, and all other parties who may become secondarily liable for the payment
of the obligation evidenced hereby, such liability to continue in the event that any extension of time for repayment
1s given to maker, trustor or his successors in interest.

This note is secured by a Deed of Trust recorded , 2007 as Document number

in the Official Records of Douglas County, Nevada.

MAKER

JAMES J. RICHTER

DO NOT DESTROY THIS NOTE:
When paid, this note with the original Deed of Trust
securing same, must be surrendered to the Trustee
for cancellation before reconveyance will be made.
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CERTIFIED COPY
The document to which this cemﬂcate is attaghed is a
full, true and correct copy ‘of the ongmaj on file and of

record in my oﬁlce
‘DATE: 7 / 7 / ¢ 7

“Barbara J. Griffin, Clerk of the 9jh J
udicial District Court
of the State of Nevada n and for the-County of Doug?:s

B 3I2E

_ 'f
il

Deputy

(AT = gt

0707621 Page:



