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DEED OF TRUST

V1 WECP LOAN # 501600035 rMIN 100052550160003579 l

PEFINITIONS

Woerds used in multiple sections of this document are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

{(A) “Security Instrument” means this document, whichis dated AuvGusT 30, 2007,

together with all Riders to this document,

(B) “Borrower” is Jeremy Page & Valerie Page, Husband & Wife as Joint Tenants.

Borrower is the trustor under this Securlty Jngtr t.
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V1 WBCD LOARN # 501600035
(C) “Lender” is LMU FINANCIAL INC.

Lender is a CORPORATION, organized and existing
under the laws of CALYIPORRIA. Lender's address is
28202 CABOT RD, 450LAGUNA NIGUEL, CA 92677.

(D) “Trustee” is JOAR H. ANDERSON.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s
acting solely as a naminee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Securlty Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P,O. Box 2028, Flint, M1 48501-2028, tel. {888) 679-MERS.

(F) “Noie” means the promissory note signed by Borrower and daled . AUGUST 3G, 2007.

The Note states that Barrower owes Lender ##++*=+*+S1X HUNDRED NINETEEN THOUSAND NINE
HUNDRED TWENTY AND ND!‘ I DEZEEREL R S R L L R R Y 32 R AR A AL S
ARRRFRRNAXLEERAANRN R R R**snans  Dollars (U.S. $619,92¢.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and io pay the debtin full not later
than SEPTEMBER 1, 2037.

(Q) “Property” means the property thatis described below under the heading "Transfer of Rights inthe
Property.”

{H) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late
charges dus undar the Note, and all sums due under this Security Instrument, plus interest.

{) “Rlders” means all Riders to this Securily Instrument that are exacuted by Borrower. The following
Riders are to be exceutad by Borrower [check box as applicable):

[x |Adjustable Rate Rider +__Condominium Rider [__JSecond Home Rider
") Baltoon Rider ("X1Ptanned Unit Devalopment Rider L. OCther(s) [spacify]
(Z..J1-4 Family Rider [C_IBiweekly Payment Rider

C_IV.A. Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and arders (that have the effect of law) as well as all appiicable final,
ncn-appealable judicial opinions,
{K) “Community Asaociation Dues, Fees, and Aasessments’ means all dues, fees, assessments
and other charges that are impesed on Borrower or the Property by a condominium assoclation,
hemeowners association or similar organization.
(L) “Electronic Funds Transfer” means anytransier of funds, otherthan atransaction originated by check,
dratt, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
{M)“Escrow Rems” means those itemns that are described In Section 3.
{N) "Miscellanoous Preceeds” means any compensation, setlement, award ofdamages, o proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Seclion
5) Tor. (i} damage to, or destruction of, the Properly; (i) condemnation or other kaking of all or any part
of the Properly; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissi
1o, the value and/or condition of the Property, E
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i vl WBCD LOAN §# 501600035
{(rf:) tI.:igt:ul-rtgage Insurance” means insurance protecting Lander against the nonpayment of, or default
o, oan.
(P} "Perlodic Paymant” means the regularly schaduled amount due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As
used in this Security Instrument, *“RESPA" refers to all requitements and restrictions that are imposed
in regard o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
morigagas loan” under RESPA,
(R) “Successorin Interest of Borrower’ means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomineg for Lender and Lender's
successors and assigns) and the successors and assighs of MERS. This Security Instrument secures
to Lender: (i} the repayment of the Loan, and all renewals, extensions and madifications of the Note;
and {ji} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Botrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property located in the COUNTY ‘

IType of Recording Jurisdiction] of  Douglas [Name of Recording Jurisdiclion)] :
SEE PRELIMINARY REPORT

APN #: 1419-26-410-005

which currently has the address of 2856 Cloudburst Canyon Drive, Genca,
|Strest] [City]
Nevada 89411 ("Property Address"):
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemenis, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrumnent as the “Property.” Borrowar understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nomines ior Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited o, the right to foreclose and sell the
Properiy; and to take any action required of Lender including, but not limited to, releasing and canceling
this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hetaby convaeyed and has
the right to grant and convey the Properly and that the Property is unencumbered, except Jo
encumbrances of record. Borrower warrants and will defend generally the titie to the Property agé
all claims and demands, subject to any encumbranees of record.
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V] WBCD LOAN # 501600035

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

cavenants with limited variations by Jurisdiction to constitute a uniform security instrument covating real
property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when dua the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due undar tha Note and this Security Instrument shall be made
in V.8, currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument i returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {(a) ¢ash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in aceordance with the notice provisions in
Saction 15, Lender may return any payment or partial payment if the payment or partial payments are
Insufficient to bring the Loan current. Lender may accept any payment or partial payment Insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
Fayment or partial payments in the future, but Lender is not obligated to apply such payments at the
lime such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do o within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender shall
refieve Borrpwer from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Securlty Instrument,

2. Application of Payments or Procesds. Excepl as otherwise described in this Seetion 2, all
paymants accepted and applied by Lender shall be appiied in the following order of priority: {a) interest
due under the Note; (b} principal due under the Note; (¢] amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentin the order in which it became due. Any remaining amounts
shall ba applied first to late charges, second to any other amounts due under this Security Insirument,
and then to reduce tha principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which in¢ludes a
sufflcient amount lo pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. if more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Borrower 10 the repaymant of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or mare Pefiodic Payments, such excess may be applied to any late charges due.
Vojuntary prepaymenis shall be applied first to any prapayment charges and then as dese¢tibed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments. :

2. Funds for Escrow llems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds~} to pravide for payment of amounts due
for: (a} taxes and assessments and other items which can attain priotity over this Security Instrument
as a lien or epcumbrance on the Property; (b) leasehold payments or ground rents on the Property, @
any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mort
Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the pay
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V1 WBCD LOAN # 501600035

Mortgage Insurance premiums in accordance with the provisions of Section 10. Theseitems are called
“Escrow Items.” At origination ot at any time during the term of the Loan, Lender may require that
Gommunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessmenis shall be an Escrow hem. Borrower shall prompatly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow tems at any time. Any such
waiver may only be in writing. [n the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ttems for which payment of Funds has been waived by Lander
and, if Lender requires, shal! furnish to Lender receipts evidencing such payment within such time
period as Lender rmay reguire. Borrower's obligation 1o make such paymenta and to provide receipis
shaltforall purposes be deemed to be a covenant and agreement contained in this Security Instrument, -
as the phrase “covenant and agreement” is used in Secticn 9. if Borrower is obligated to pay Escrow
ltems directly, pursuani to awaiver, and Borrower falls to pay the amount due foran Escrow ltem, Lender
may exarcise Its rights under Section 2 and pay such amount and Berrower shafl then be obligated
under Section 9 {o repay to Lender any such amount. Lender may revoke the waiver as to any crall
Escrow liems at any time by a notice given In accordance with Section 15 and, upon such revocation,
Borrowaer shall pay to Lender all Funds, and in such amounts, that are then required under this Section
3.

Lender may, atany time, collectand hold Funds in'an amount (a) sufficient to permit Lender fo apply
the Funds at the ime specified under RESPA, and {b) not to exceed the maximum amount alender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow. ltems or otherwlse in secordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insurad) or
in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow {tems, unfess Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower andd Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower far the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in ho more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Ingtrument, Lender shall promptly refund
to Borrewer any Funds held by Lender.,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Froperty which can atiain pricrity aver this Security Instrument, leasehoid payments
or ground rents on the Froperty, if any, and Community Association Dues, Fees, and Assessments, if
ang. Tao the extent that these items are Escrow tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shalf promptly discharge any fien which has priotity over this Security Instrument unle
Borrower: (a) agrees in writing 1o the payment of the obligation securad by the lienin am
acceptabie to Lender, but only solong as Borrower is performing such agreement; (b) contests
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. ’ V1l WBCD LOAH # 501600035
in good faith by, or defends against enforcement of the lien in, tegat proceedings which in Lender's
opinien operate to prevent the enfercement of the lien while those proceedings are pending, but only
untit such proceedings are concluded; or (¢) secures from the holder of tha llen an agreement
satisfaciory to Lender subordinating the lien to this Securfty Instrument, If Lander determines that any
part ofthe Property Is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lendar may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the Improvements now existing or hereafter erected
on the Property insured againstioss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be maintained in the amounts (inciuding deductible levels) and for the
pericds that Lender requires. What Lender requires pursuant 16 the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosan by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (k) a one-time chargs for
flood zone defermination and certification services and subsequent chasges each time remappings or
simifar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower, :

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in tha Property, or the contents ofthe Property, against anyrisk,
hazard or liabllity and might provicle greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional dabt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowser requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's
right to disapprove such policies, shall Include a standard mortgage clause, and shal name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee end/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender
may make proof of loss if ot rmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair ofthe Property, If the restoration orrepair is economically feasible
and Lender's security is not lessenad. During such repair and restoration peried, Lender shalf have the
right to hold such insurance proceeds until Lender has had an opportunity te Inspect such Property to
ensure the work has been completed to Lander’s satisiaction, provided that such inspection shall be
undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment
ot in a series of progress payments as the work is completed, Unless an agreerment is made in writing
or Applicable Law requires interest ko be paid on such insurance proceeds, Lender shali not be required
to pay Borrower any interest or earnings on such proceeds, Fess for publis adjusters, or other
parties, retained by Borrower shall not be paid out of the instrance proceeds and shall be th
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. V1 WBCD LOAN # 501600035
cblilgation of Borrower, H the restoration or iepair is not sconomically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secyred by this Security Instrument,
whether or hot then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall be
applied in the order provided for in Section 2, :

_lf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either avent, or if Lender acquires the Property
undet Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrowsr's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrumamt, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums pald by Borrower) under allinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or {¢ pay amounts unpaid under the Note or this Security Instrument, whather
or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agreas In writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control, :

7. Presarvation, Maintenance and Protoction of the Property; Inspections. Borrower shallnot
destroy, darmage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraling or decreasing in value due to its condition, Unless itis
detesmined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if damaged to avoid further deterioration or damege. If insurance or
condemnation proceeds are paid in connection with damage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onlyif Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
setries of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
sompletion of such repair or restoration, ‘

Lendar or its agent may make reasonable ehtries upon and inspections of the Property. If it has

reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shall-

give Borrower notice at the time of or prior to such an interior inspection specifying such reascnable
cause. '

8. Borrower’s Loan Appllcation. Borrower shall be in default if, during the Loan application
pracess, Barrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or conaent gave materially false, misleading, or inaccurate information or statements to
Lender {or falled to provide Lender with material information) in connection with the Loan. Material
representationsinclude, but are notlimited to, reprosentations concetning Borrower's occupancy ofthe
Property as Borrewer's principal residence,

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument.
It {2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
undier this Security Instrument (such as a procesding in kankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (&) Borrower has abandoned the Property, than Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Propetty and rights under this
Security Instrument, Including protecting and/or assessing the value of the Property, and securinga
or repairing the Property. Lender's actions can include, but are not limited to: (a] paying any s
secured by a lien which has priotity over this Security Instrument; (b} appearing in court; and {¢)
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V1 WBCD LOAR # 501600035
reasonable attomeys' fees to protect its interest In the Property andjor rights under this: Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
butls notlimited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, sliminate building or other code violations or dangerous conditions,
and have utllities turned on or off, Althcugh Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
securad by this Sscurity Instrument. These amounts shall bear Interest at the Note rate fram the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease, Boirower shall not, without the express written consent of Lender, alter or
amend the ground lease. f Borrower acquires fee title to the Property, the leasehold and the fes title
shall not merge unless Lender agraes to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the
Loan, Borrower shail pay the premiums retjuired tomaintain the Mortgage Insurancein effect. If, forany
reason, the Mortgage Insurance coverage raquired by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously In effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. f substantlally equivalent Mertgage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coveragse ceased t© be in effect. Lender will
accept, use and retain thege payments as a non-refundable loss reservein lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required-to pay Borrower any Interest or earnings on such loss reserve.
Lender can nelongasr require loss reserve payments if Mortgage Insurance coverage (in tha amount and
for tha period that Lendet requires) provided by an insurerselected by Londer again becomes available,
is abtained, and Lender requires separately designated payments toward the premiums for Mertgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide anon-
refundable loss reserve, until Lendet's requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such terminat|on or untiltermination
ls required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided In the Note,

Mortgage Insurance reimburses Lender {or any entity thal purchasas the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurange,

Mortgage insurers evaluate their total risk onall such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions thatare satisfactory to the mortgage insurer and the other party I
{or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have availabte {which may include
funds obtalned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer,
any other entity, or affiliate of any of the foregoing, may receive {directly orindirectly) amounts thatderl
from (or might ba characterized as) a portion of Borrower's payments for Mortgage Insuran
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. H such ggre

: ’ Initials:

MEVADA-Single Family--Fannle Mae/Freddia Mac UNIFORM INSTRUMENT  Form suze 1/01

© 1998-2004 Cnline Documents, Ine. Page 8 of 14 NVEDEDL o402
08-29-2007 16:16

o JUTRRMIA 2 osor

Page: 8 Of 22 09/04/2007




V1l WBCD LOAN # 501600035
provided that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the Insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a)} Any such agreemonts will not affect the amounis that Borrower has agreed to pay for
Morigage Insurance, or any other letins of the Loan. Such agresments will not Increase the
amou;n Barrower will owe tor Martgage Insurance, and they will not entitle Borrawer to any
refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect 10 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otherlaw, Theserights
may include the righi to recelve certain disclosures, to request and obtain cancellation of the
Martgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive
a refund of any Morigage Insurance premlums that were unearned atthe time of such cancellation
or termination. ' :

11. Assignment of Miscellaneous Proceeds; Fotfeiture. All Miscellansous Proceeds are hereby
assighed to and shall be paid to Lender, '

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repalr
ofthe Property, fthe restoration or repairis economically feasible and Lender's security is notiessensd.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been -

compieted to Lender's satistaction, provided that suchinspecticn shall be undertaken promptiy. Lander
may pay for the repairs and restoration in a single disbursement or in a senes of progress payments
as tha work Is compieted. Unless an agreement is made in wiiting ar Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required te pay Borrower any interest
or earnings on such Miscellansous Procesds. If the restoration or repalt Is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shallbe applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eventofa totaktaking, destruction, or loss in value ofthe Property, the Miscellaneous Proceads
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, If any, paid to Borrower.

In the event of a partlal taking, destructien, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Securily Instrumentimmediately before the partial
taking, destruction, or loss in value, unless Borrowsr and Lender otherwiss agree in writing, the sums
secured by this Security iInstrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediataly before the partial taking, destruction, or loss in value is less than the
amount cof the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrae In writing, the Miscellaneous Proceeds shall be applisd to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppoesing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Berrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and appiy the Miscellaheous Proceeds either to restorafion or repair of the Property or te the sums
secured by this Security Instrument, whether or not then due. “Cpposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

Barrower shall ba in default if any action or proceading, whether civil or criminal, Is begun
Lender's judgment, could result In forfeiture of the Property or gther material impairtment of 1L&pedty
Initialst I\
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' _ vl WBCD LOAN # 501600035
Interest in the Property or tights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are haraby assigned and shall be paid to Lender,
Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
‘ 12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by

Lender to Borrower or any Succassor In Interest of Borrower shall not opetale to release the liability of -

Boerrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand
madie by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persens, entities or Successers in Interest of Botrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jointand Several Uability; Co-signers; Succeesors and Aasigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower
who co-signs this Security Insrument but dees not execute the Nete (a “co-signer”): (a) is co-signing
this Security instrumant only te mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; {b) is not parsonally ebligated te pay the sums secured by
this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to extend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher’s consent,

SBubject 1o tha provisions of Section 18, any Successeor in Interest of Borrower who assumas
Borrower's obligations under this Security Instrument inwtiting, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security instrument. Borrower shall not be relessed from
Borrower's obligations and liability under this Security Instrument uniess Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowar fees for services performed in connection with
Borrower's default, ior the purpase of protecting Lender's interest In the Property and rights under this
Securlty Instrument, including, but hotlimited to, attomeys’ fees, properly inspection and vaiuation feas.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to.a law which sets maximum loan charges, and that law is finally interprated
sothat the Interest orother loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver of any right of action Botrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen
must be in writing. Any natice to Borrower in connection with this Security Instrument shall be depme
to have been given to Borrower when mailed by first class mail or when actually delivered to Borr
notice address ifsent by other means, Notice to any one Borrower shall constitute notice to all Bory/d 4

Initials:
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. V1 WBCD LOA¥ § 501600035
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly nolify Lender of Borrower's change of addrass. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrowar shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Insirument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’'s address stated hereinunless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
untii actually received by Lender. If any notice required by this Security Instrumentis also required under
Applicable Law, the Applicabile Law requirement will satisty the corresponding requirement under this
Security Instrument.

16, Governing Law; Severablilty; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apglicable Law, Applicable Law might explicitly or implicitfy aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
Inthe eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfact other provisions of this Sscurity Instrument or the Note which can be
given effect without the conflicting provision.

As uged in this Security Insttumant: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and-
include the plural and vice versa; and {c) the word “may” gives sole discretioh without any ckligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfar of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interest in the Properiy” means any legal-or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in.a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future dale
to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law. ‘

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, if Borrower faiis 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witheut further notice or demand on Borrower,

19. Borrower’s Right io Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pricr to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sumns which then would be due under this Security
instrumentand the Note asif no acceleration had occurred; (b) cures any default of any other covenants
or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable attomeys' fees, property inspection and valuation fees, and other fees Incurred
for the purpose of protecting Lender’s intevest In the Property and rights under this Security Instrumerit;
and (d) tzkes such action as Lender may reasonably require to assure that Lender's intaras
Proparty and rights under this Security Instrument, and Borrower's obligation to pay the sums ¢
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. : V1 WBCD LOAN # 501600035
by this Security Instrument, shali continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more ofthe following forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon aninstitution whose deposits are insured by afederal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However,
this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Sarvicer; Notlce of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might
he ohe or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments shoukd be made and any cther information
RESPA requires in connection with a notlce of transfer of servicing. If the Nota is sold and thereafter the
Loan is sefviced by a Loan Servicer other than the purchaser of the Note, the mortgage kean servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. It Applicable Law provides a time period which must elapse before certaln actien can be taken,
that time period wili be deerned to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppartunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Secticn 21: (a) "Hazardous Substances” are those
substances defined as toxle or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
paesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and
radicactive matarials; (b} “Envirenmental Law” means federai laws and laws of the jurisdiction whare
the Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise frigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anvone else to do, anything affecting the Property (a) that is in viclation
of any Environmental Law, {b) which creates an Environmental Conditlon, or (¢} which, due to the
presence, use, orrelease ofa Hazardous Substance, creates a condition that adversely affecis the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Froperty of small quantities of Hazardous Substances that ara generally recognized to be appropriate
to hormal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products). .

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, laws
or other action by any governmental or regulatory agency or private party involving the Property 3

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b r

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release #Afligs
Initials: I
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V1 WBCD LORR # 501600035
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of & Hazardaus Substance which adversely affacts the value of the Property. If Borrower learns, or is
nolified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly
take ali necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any chligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender ghall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwligs), The notice
shall specify: (a) the default; (b) the action required to cura the default; (c) a date, not leas than
30 days from the date the notice is glven 1o Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in
acceleratlion of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Botrower of the right to reinstate after acceleration and the right to bring a
court aclion to assert the non-existence of a default or any other defonse of Borrower to
acceleration and sale. If the default Is not cured on or bafore the dale specifled In the notice,
Lender atits option, and without further demand, may invoke the power of sale, Including the right
to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitfed to collect all expenses incutred in pursuing tha remedies provided In this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusteo o executo written
noftice of the occurrence of an evant of default and of Lendere’ election to cause the Property to
be sold, and shall cause such notice to be recorded In each county in which any part of the
Property is located. Lender shall mail copies of the notice as prescribed by Applicabie Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at publiic auction
to the highest bidder at the time and place and under the terme deglgnated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the lime and place of any previously
scheduled sale, Lender or its dosignee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property wilhout any
covenant or warranty, expressed or Implled. The reclialg Inthe Trustee’s deed shall be primafacie
evidence of the fruth of the statements made therein. Trustee shall apply the proceeds of the sale
In the following order: (a) to all axpenses of the sale, Including, but nol limited to, reasonable
Trustee’s and atlorneys’ fees; (b) to all sums securad by this Securlty Instrument; and {(c} any
excess to the person or persons legally entitled to it.

23. Aaconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security instrument and all notes
evidencing debt secured by this Security instrument to Trustee. Trustee shall reconvey the Froperty
without warranty to the person or persans legally entitled to it. Such person or persans shall pay any
recordation costs. Lencler may charge such person or persons a fee far reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustae and appoint a
successor trusfee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succead to all the title, power and duties conferred upon Trustee herein and by
Applicakble Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumpti

Initials:

.
of U.S. N/a. “’
n
NEVADA--Singlo Famify--Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 2029 1/1

® 1999-2004 Online Documents, Ing: Page 13 of 14 NVEDEDL ¢a02
0B-29-2007 16116

" BK- 0907
N = %

0708695 Page: 13 Of 2




vl WBCD LOAR # 501600035
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this

dr ed with it.

Security Instrument and in any Rider executed by Borrow

{Seal)

State of wavapx Mo
County of BOUGINS Opnince. Cjurog-s

his :l.nstr?umant was acknwledged afore me on ng‘ 3,0“‘ W (date)
by . }_gg;:n”l &g‘e_. Qm ngjgpn “B

(name(s) of person(s)).

\Y
S,

(Seal, if any)

L PR (Signature of noéarial cffiver)

A . : Title (and rank): Uﬂm ?M-b‘t\co-

8
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ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD
(LIBOR SIx-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER with Interest-Only Period is made this ~ 3orn
day of auvcusT, 2007 and isincorporated into and shall be deemed toamend and
supptement the Mortgage, Deed of Trust, or Security Deed (the ®Security Instrument”)
of the same date given by the undersigned (‘Borrower”) to secure Borrowst's
Adjustable Rate Note with Interest-Only Period (the "Note”) to My FINaNCIAL
INC, A CALIFORNIA CORPORATION

("Lender™)
of the same date and covering the property described in the Security Instrument and
.located at: 2856 Cloudburst Canyon Drive, Genoa, NV §9411,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  '6.875%. The Note provides for
changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates '

The interest rate | will pay may change onthe 1st day of sSgpTEMEER, 2012
and on that day every ers.  month thereafter. Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family ,@
Flagstar Form# 4812 5/02
Flagetar modified version of Fannie Mas Uniform Instrument Form 3138 Initials: g ﬁ‘ ‘
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V1 WBCD LOAN # 501600035
(B)The Index
Beginning with the first Change Date, my interest rate will bebased cnanindex. The
“Index” is the average of interbank offered rates for 6 month U.S. dollar-denominated
deposits in the .ondon market (“LIBOR"), as published in The Wall Street Journal. The
most recent Index figure availakle as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the “Current index.”
I the index is no fonger available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

During the Interest-Only Period (as this term is defined in the Note), if | make any partial
Prepayments of Principal, the Note Holder will determine the amount of the monthly payment
that would be sufficient to pay the interest which accnues on the unpaid Principal of my loan.
The result of this calculation will be the new amount of my monthly payment.

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ORE-FPOURTH percentage point(s) (  2.250% )tothe
Current index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subjectto thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected 1o oweat the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on interest Rate Changes
Theinterest rate |l am required to pay at the first Change Date will not be greater than
11.875% orless than  2.250%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than  oxE
percentage point{s) { 1.c00% ) from the rate
of interest | have besn paying for the preceding 6 month(s). My interest rate
will never be greater than  11.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dats. | will pay the
amount of my new maortthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE INTEREST-ONLY ADJUSTABLE RATE RIDER WITH INTEREST-ONLY PERIOD-Single Family
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v1 WBCD LOAN # 501600035

(F) Notice of Changes -

During the Interest-Only Period, if | make any partial Prepayments of Principal, the

Note Holder will deliver or mail to me a notice of the change in my monthly payment
before my next scheduled maonthly payment date.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate

and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the titie and
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or bensficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Berrower at a future date
o a purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
optionif. (a) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reascnably determines that Lender’'s security will
not be impaired by the ioan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may requirs
the transfereeto signan assumption agreementthat is acceptableto Lender and that
obligates the transferee to keep all the promises and agresments made in the Note
and inthis Security Instrument. Borrower will continue to be gbligated under the Note
and this Security Instrument unless Lender releases Borrawer in writing,
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V1 WBCD LOAN # 501600035
If Lender exercises the option to require immediate payment in full, Lender

shall give Borrower notice of acceleration, The notice shall provide a period of

notless than 30 days from the date the notice is given in accordance with Section

15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agree
contained in this Adjustable Rate Rider,

2 terms and covenants

(Seal)

{Seal)
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MIN: 100052550160003579

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
AUGUST, 2007 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 LMU FINANCIAL INC, A CALIFPORNIA CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 2856 Cloudburst Canyon Drive, Genoa, NV 89411,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commeon areas and facilities, as described
iN COVERANTS, CONDILTIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as canyon creek
maadows phase 1 -
(the “PUD"). The Property alsc includes Borrower’'s interest in the homeowners
association or equivalent entity owning or managing the common areas and facilities
of the PUD (the “Owners Association”) and the uses, bensfits and proceeds of
Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The *Constituent Documents® are the (i) Declaration;
(i) articles of incorpaoration, trustinstrument orany equivalent document which creates
the Cwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, wit
generally accepted insurance carrier, a "master” or "blanket” policy insuring
Property which is satisfactory to Lender and which provides insurance coverage ingfu
amounts {including deductible levels), for the periods, and againstloss by fire, ha ‘f

y
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V1 WBCD LOAN # 501600035
included within theterm “extended coverage,” and any other hazards, including, butnot
timited to, earthquakes and floods, for which Lender requires insurance, then: (?) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's
cbligation under Section 5 to rmaintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

[ What Lender requires as a condition ofthis waiver can change during the term of the
oan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrower are hereby assigned and shall be paid to Lender. Lender
shall app&r the proceeds 10 the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. '

C. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Progerty or consent
to: () the abandonment or termination of the PUD, except for abandonment or
terminationrequired bylawinthe case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; {(il) any amendment to
any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; (ifi} termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have the effect
ofrendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender. :

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay thern, Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable Wi
interest, upon notice from Lender to Borrower requesting payment.
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V1 WBCD LOAY # 3501600035

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contained in this PUD Rider.

(Seal)

. (5eal)
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EXHIBIT "A"

LEGAL DESCRIPTION
ESCROW NO.: 070700692

The land referred tc herein is situated in the
State of Nevada, County of DOUGLAS described as follows:

Lot 27, in Block C, of the Final Subdivision Map, a Planned
Unit Development, PD-0016/LDA (02-008 for CANYON CREEK
MEADOWS, PHASE 1, filed in the office of the Douglas County
Racorder on February 11, 2004 in Book 0204, at Page 4470, as
Document No. 6904356,

ASSESSOR'S PARCEL NO. 141%-26-410-005
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