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OPEN END DEED OF TRUST AND ASSIGNMENT
\_“8’215-'%2_ OF RENTS SECURING A LINE OF CREDIT

ACCOUNT NO.: 107081010536000 BENEFICTARY: CITIBANE, N.A,
LOAN DATE: (9/25/2007 3500 PARADISE ROAD, SUTTE 127
CREDIT LINE AMOUNT: $£170,000.00 LAS, VEGAS, NV BD10%
APN: 1420-20-511-005 TRUSTEE: Firsi American Title Cotmpany
TRUSTOR(S): STEVENM. LANE AND NANCY FAY LANE, HUSBAND AND WIFE AS I/T

2910 LA CRESTA CIRCLE

MINDEN, NV 89423
Mail Tax Statements To: 2910 LA CRESTA CIRCLE, MINDEN, NV 89423

THIS IS A LIEN TO SECURE A REVOLVING CREDIT LINE UNDER WHICH LOAN ADVANCES ARE
MADE FROM TIME TO TIME BY BENEFICIARY, UP TO TRUSTOR'S CREDIT LINE AMOUNT. THIS
LIEN CONTINUES UNTIL RELEASED OF RECORD BY BENEFICIARY EVEN THOUGH TRUSTOR MAY
TEMPORARILY REPAY THE QUTSTANDING CREDIT LINE BALANCE OWED TQ BENEFICIARY.

In this Deed, "You", "Your” and "Yours" means each person named as trustor above. "We," "Us" and "Our" means
the Beneficiary gamed above, The "Trustee” means the Trustes named aove or any suscessor appointed prrsuant
to Paragraph 26 of this Deed of Trust. The "Borrower” means the individual(s) who has(ve) signed the Home Equity

Line of Credit Agreement and Disclosure (the “Agreement”) of aven date herewith and in connection with this Deed of
Trust, :

The “Property” means the real estate, including the leasehold (if any), located at 2000 LA AC
MINDEN, NV_$9423. DOUGLAS County and having the legal description attached to and made 4 part of this
Deed of Trust.

THIS MORTGAGE between You, Trustee and Us is made as of the date next to Your first signature below
and has a final maturity dawe 30 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-¢nd revolving line of credit at a variable
rate of interest. The maximum amount of all loan advances made to the Borrower under the Agreement and which
ay bt secured by this Deed of Trust may not exceed $170.000.00 (the: "Credit Limit"), At any particular time, the
outstanding obligation of Bomroewer to Us under the Agreement may be any som equal to or Jess than the Credit
Liit plus imerest and other chatyes owing under the Agreement and amounts owing under this Deed of Trust,
Obligations under the Agreement, Deed of Trust and any riders thereto shall not be released even if all indebtedness
under the A greement ig paid, unless and until We eause 1 reconveyance of the Property to be exacuted to You and
such reconveyance is properly recorded,
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Deed of Trust, continued citibank®

TO SECURE to Us: (2) the payment and perfotmance of all indebtedness and obligations of the Bomower
under the Agresment or any modification or teplacemnent of the Agreement; (b) the payment of all other surms
advanced in accordance herewith to protect the security of this Deed of Trust, with finance charges thereon at the
varigble rate described in the Agreement; and (c) the payment of any fiture advances made by Us to Borrower
(pursuant to Paragraph 16 of this Deed of Trust (hexein "Future Loan Advanees™)), and in consideration of the
indebtedness herein recited and the trust herein created » You hereby irrevocably grant and covey to Trustee, in trust,
with, if allowed by applicable law, power of sale, the Praperty,

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all casements,
rights, appurtenances, rents (subject however to the rights and authorities given herein to Yoo fo collact and apply
such rents), royalties, minersl, oil and pas tights and profits, water, water rights and water stock, and all fixtores now
or hereafier attached to the Property (which, if this Deed of Trust is on 2 unit itt 2 condoraitiam project or planned
unit development, shall include the common elements in such project or development associated with such unt), all
of which, including replacements and additions theretg, shall be deemed to be and remain a part of the Property,

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS DEED OF TRUST, AND AGREE TO BE
BOUND BY ALL TERMS AN CONDITIONS STATED ON PAGES 3 THROUGH 7 FOLLOWING.

THE UNDB%iNED TRUSTOR REQUEST THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY

NOTICE ALE HEREUNDER BE D TO HIM AT HI$ ADDRESS HEREIN BEBQRE SET FORTH.
M e 09725/2007 MW d’ L j?;/’\-é/omsfzom

“Trustér: STEVEN M, LANE” © Trustor: NANCY FAY LANE

{ 1 Married [ ] Unmarvied [/ Married [ ] Unmarried
Trustor: Tmstor;

[ ) Marvied [ 1 Unmarried [ ] Married [ ] Unmarried
[ 1 Married [ ] Unmarried [ ] Married [ ] Unmarried

STATE OFNEVADA )
COUNTY OF Lﬁﬁol\aﬂf ) $5

On 09/25/2007, before me, the undersigned, a Notary Public in and for said County and State, personaily appeared
.VE a NCYF known to me to be the persan(s) whose name(s) is (are) subscibed
owlegiged to me that he(she)(they) executed the same.

AHONDA J. HUTTON s
i f Neva
Notary Public - State ©
Appointment Rerorded in Washos Gounty
No: 93-0485-2 - Expiras Septeinber 16, 2009

Notaty's Signature

/R\f\b(\’bﬁ T B on

Type or Print Notary's Name
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Deed of Trust, continued Cﬁiba i km

¥ou covenant that You are lawfally seized of the estate hereby conveyed and have the right to mortgage, grant, and
convey the Property, and that the Property is unencumbered, except for the engumbrances of record and any first
deed of trust. You covenant that You watrant and wit defand generaily the title to the Property against all claims
and demands, except those disclosed in writing to Us as of the date of this Deed of Trust.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the indebtadness secured by this Daeed of
Trust ipcluding, without limitation, that evidenced by the Agresment.

2. Application of Payments, Unless applicable law provides otherwise, 2ll payments teccived by Us under the
Agreement will be appliad to the principal balance and any finance charges, late charges. collaction costs, and other
charges awing with respect to the indebledness secured by this Deed of Trust in such order as We taay choase from
time to tine.

3. Charges; Liens, Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and
other charges, fines and impositions artributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments ot ground rents, if any, by Your making payments, when due, directly to the payee therecf,
In the event You make payments dircetly to the payes thereof, upon Our request You shall prompily furmsh to Us
receipts evidencing such payment.

You shall make payments, when due, on any indebtedness secured by a dead of trust or other lien that is
prior in tight or time to this Deed of Trust (2 "Prior Deed of Trugt"). You shal promptly discharge the len of any
Prior Deed of Trust not disclosed to Us in writing at the time of application for the Agrestsent, provided, however,
that You shall not be requized to discharge any such lien so long as You shall (2) in good faith contest such lien by,
or Jefend enforcement of such lien in, lega) procesdings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thersof, or (b) secure from the holder of such prior lien an agreement in form
and substanee satisfactory to Us subordinating such lien to the Deed of Trust. You shall not enter nto any
agrzement with the holder of s Prior Deed of Trust whereby such Prior Deed of Trust, or the indebtedness secured
thereby is modified, amended, extended or renewed, without Our prior wiitten consent.. You shall neither request
nor allow any future advances to be secured by a Prior Deed of Trust without Our prior written consent.

4. Hazard Insarance, You shall keep the improvements now existing or hereafter erected on the Property insured
against logs by fire, hazards inchuded within the term "extended coverage” and such other hazards 25 We nay
require (including flood insurance coverage, if required by Ts) and in such amounts and for such periods as We may
require. Unless We require in writing otherwise, the policy shall provide insurance on a replacement cost basis in an
amount 10t less thap that necessary to somply with any coinsurance percentage stipulated in the hazard insucance
policy. All insurance policies and tenewals thereof shall be in form and substance and with carriers aceeptabie 1o Us
and shall include a standard mortgage clause in favor of and in form and substance satisfactory to Us. In the event
of loss, You shall give prompt natice to the insurance carrier and Us, We may make proof of loss if not made
prompily by You.

If the Property is abandoned by You, or if You fai) to respond to Us within thirty (30) days from the date
the notice {5 mailed by Us 10 You that the ifsurance carrier offers to settle 2 claim for insurance benefits, We are
authorized to collect and apply the insurance proceeds at Our option either to testoration or repair of the Property, or
to sums secured by this Deed if Trost,

Ifthe Property is acquired by Us under Paragraph 14 of this Deed of Trust, all of Your right, title and
interest in and to any insurance policies, and in and to the proceeds thereof resulting from damage to the Property
prior 1o the sale or acquisition, shall pass to Us to the extent of the sums secured by this Deed of Trust immediately
prior to such sale or acquisition.

The provisivits of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Deed of Trust
covers a unit in a condominium project of planned unit development.
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Deed of Trust, continued Cltlbank

5. Preservation and Maintenance of Property; Condominiums and Planoed Unit Developments. I this Deed
of Trust i3 on 2 unit in 2 condominium or & platned unit development (herein "Condominium Project™), then: (a)
You shall perform 2l of Your obligations under the declaration or covenants creating or goveming the
Condominium Project, the. by-laws and regulations of the Condominium Projéct, and all constituent doguments
(herein "Project Documents”), including the payment when due of assessments imposed by the homeowhers
association or other governing body of the Condominium Project (herein "Owner’s Association”); {b) You shall be
deemed to have satisfied the insurance requirements under Paragraph 4 of this Dead of Trust if the Owners
Association maintaing in full force and effect & "master” or "blanket" policy on the Condominium Project which
provides insurance coverage against fire, hazards included within the term "extended coverape" and such other
hazards (including flood instrance) as We may require, and in such amounts and for such periods as We may
tequire naming Us 25 additonal loss payee; {¢) the provisions of any Project Dosurments regarding the application of
any insurance proceeds from “master” or "blanket" policies covering the Condominium Project shall supersede the
provisitms of Paragraph 4 of this Deed of Trust 10 the extent necessary to avaid conflict between the provisions
thereof and hereof: (d) You hereby assign to Us the right to receive distributions on account of the Property under
*master” or "blanket” policies covering the Condominium Project 1o the extent niot applied o the restoration or
tepair of the Property. with any such distributions in excess of the amount necessary to satisfy in full the obligations
secured by this Deed of Trust being paid to You; () You shall give Us prompt written notice of any lapse in any
insurance coverags under 2 “master or "blanket’ policy on the Condomifium Project; and () You shall not, without
Our prior written consent, consent to either (i) the ghaadonment or termination of the Condominium Project (except
for the abandonment of termination provided by law in the case of substantial destruction by fire or other casualty or
in the case of a taking or condenrmation or cminent domain), (i) any material amendment to the Project Documents
(inclhiding any change in the percentage interests of the unit owners in the Conderinium Project), or (iii) the
effectuation of any decision by the Owners Association to terminate professional management and assume self-
management of the Condominium Project. If the Property has rental units, You shall mairtain insurance against rent
loss in addition to the other hazards for which instrance is required herein.

6. Proteetion of Qur Secuyity. If You fail to perform Your obligations wmder this Deed of Trust, or if any action or
proceadings adversely affect Our intergst in the Property, We may, at Our option, take any action reasonably
neaessary (including, without limitation, paying expenses and attorney fees and to have entry upon the Property to
make repairs) to perform Your obligations or to protect Our interests. Any amounts disbursed by Us pursuant to this
Paragraph 6, with interest thereon at the variable rate described in the Agreement, shall become indebtedness
secured by this Deed of Trast (except as expressly provided herein). Nothing contained in this Paragraph 6 shall
require Us to incut any expense or take any action hereunder.

7. Tnspection. We or Our agents may enter and inspect the Property, after giving You reasoniable prior notice.

8. Condemmation. The procseds of any award or claim for dameges. dircct or consequential, in connection with
any condemnation of other taking of the Property, or part thereof, of for conveyance in liey of condemnation, are
hereby assigned and shal) be paid to Us. Neither Borrower nor You will be refieved of any obligation to make
payments if We apply the award received to the outstanding balance owed,

1§ You abandon the Property, ot if, after natice by Us to You that the condemnar offers to make an award
or senle a claim for damages, You fail to respond to Us within thirty (30) days after the date such notice is mailed,
We are authorized to collect and apply the proceeds in the same manper as provided in Paragraph 4 hereof.

9. Forbearabee Not & Waiver. Any forbearanos by Us in exetcising any right or remedy hereunder, of otherwise
afforded by applicabie law, shall notbe a waiver of or preclude the exercise of any such right or remedy in the
future. Any waiver by Us must be in writing and signed by Us,

10. Sungcessors and Assigns Bound; Joint and Several Lisbility; Captions, The covenants and agreements
herein contained shall bind, and the rights hersunder shall inure to, Your and Our respective successors and assigns,
subject 1o the provisions of Paragraph 13 hereof. AN Your covenants and agreements shall be joint and several. The
captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof,
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Deed of Trust, continued cmbanko

11, Nnﬁqu. Except f?t ay notiee required under applicabie law to be glven in enother manrer, (8) any hotice to
You provided for in this Deed of Trust shall be given by personal delivery or by mailing such notice by first-class
postage paid, addressed to You at the address of the Property shown at the beginning of the Deed of Trust or a2 such
other address as You may designate by notice to Us as provided herein, and (b) 2ny notice to Us shall be given by
personal delivery or by mailing such netice by certified mail, return receipt requested, 1o Qur address stated hetoin
or to such other address as We may designate by notice to You 48 provided herein,

g{] firmrahility. If any term of this Deed of Trust is found to be unenforceable, all other provisions will remain jn
e,

13. Due on Transfer Provision - Transfer of the Property, If all or any part of the Property or any interest in it is
sold or transfesred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without
Our prior written congent, We may, at Qur option, sequire immediate payment in full of all sums secured by this
Deed of Trust. However, We shall not exercise this option if the exercise is prohibited by applicable Jaw as of the
date of this Deed of Trust. If We exercise this option, We shall pive You notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notics is delivered or mailed within which all sums
secured by this Deed of Trust must be paid. If these sums are not paid priof to the expiration of this period, We may
invoke any remedies permitted by this Deed of Trust without further notice or demand on You.

14, Default, If You breach any tetm in this Deed of Trust, or if Borrower fails to perform any obligation under the
Agreement, We may, at Our option, declare all sums secured by this Deed of Trust io be immediately due and
payable without further demand and may invoke the power of sale npder this Deed of Trust and any other remedies
permitted by law. We may collect from You al reasonable costs incurred in enforcing the terms of this Deed of
Trust, including attorney's fees and allocated costs of Our salaried employees.

13, Assignment of Rents, As additional security hereunder, You hereby assign 1o Us the rents of the Property;
provided, however, that You shall have, prior to acceletation under Paragraph 14 hereof or nbandonment of the
Property, the right to eollect and retain such rents as they become due and paysble.

16. Fatore Loan Advances. Upon. Your request, We at Our option may make Future Loan Advances to Yoo or
Bomower, Such Future Loan Advances, with interest thereon, shall be secured by this Deed of Trust when
evidenced by a proraissory nte or agreement stating that sajd note or agreement 15 §0 secured.

17, Release. 1Tpon payment of all sums secured by this Deed of Trust and upon (a) expimation of the Agreement or
(b) Your request, We shall release this Deed of Trust and You shall pay all costs of recordation, if any.

18, Appointment of Receiver; Lender in Possession. Upon acceleration under this Deed of Trust or abandonment
of the Property, We shall b entitled 1o have a receivet appainted by & court to enter upon, take possession of, and
manage the Property and collect the rents of the Property including those past due. All rents eollected by the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including but not fimited to, receiver’s fg¢s and premiums on the recsiver's bonds and reasonable attorneys fees and
then to the sums secured by this Deed of Trust. The receiver shall be liable to account only for those rents actually
received,

19, Statement of Obligation. We may collect a fee for furnishing a statement of obligation in an amount not to
exceed the maximum amount permitted under applicable law,

20. No Merger, There shall be no merger of the interest or estate created by this Deed of Trust with any other
interest or estate in the Property at any time held by or for Our benefit in any capacity, without Our prior written
congant.
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Deed of Trust, continued Cltlbank@

21, Fixtare Filing, This Deed of Trust constitutes a financing statement filed as a fixture filing in the Official
Recards of the County Recorder of the county in which the Property is located with respect o any and all fixtutes
included within the term "Property” as used in this Deed of Trust and with respsct to any goods or other personal
property that may now or hereafier become such fixtutes.

22, Third Party Waivers. In the event that any of You has not also signed the Agreement as Borrower, sach of
You: (a) agre= that We may, from titne to time, without notice to, consent from or demand on You, and without
affecting or impairing i any way any of Our dghts or Your ebligations, (i) renew, extend, sceelerate, compromise
or change the interest rate or other terms of the Agresment and any promissory note or agresment evidencing a
Future Loan Advancs, and (ii) accept, waive and release other secunity (including guavantees) far the obligations
arising under the Agreement ot any promissory note or agreement evidencing a Foture Loan Advance, and (b)
waives (i} any right to require Us to proceed against any Borrower or any othet person, procead against or exhaust
any secunity for the obligations secured by this Deed of Trust or pursue any other remedy in Our power whatsoever,
(1) any defense or right against Us arising out of any disability or other defense of cessation of liability ofany
Bortrower for any reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure
upon the Property, even though such foreclosure resulia in the loss of any right of submgation, reitnbursesent of
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest,
dishonor, and nonperformance, {v) until payment in full of the indebtedness secused by this Deed of Trust, zoy tight
of subrogation or the benefit of any security for such indebtedriess, and (vi) the benefit of the statute of limitations
affecting the Property to the extent permitied by law. Any partia) paymen: by Bomower or other citcusnstance that
operates to toll any statute of limitarions as to such person shall operate to toil such statute as to You.

23. Choice of Law. The Deed of Trust will be governed by United States federal law end, to the extent the United

States federa) Jaw is inapplicable, then by the laws of the Stae of Nevada; exeept that, with regand o the perfection

and enforcement of Citibank's security interest in the Property, the Deed of Trust will be govered by the law of the
state whete the Property is located.

24, Youor Copy. You shall be given one conformed copy of the Agreeraent and this Deed of Trust,

25. Loan Charges Legislation Affecting Our Rights, If the Agreement is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that the interest or othet loan charges collected or to be collected
ity connection with the Agreement exceed the permitted Yirmits, then (%) any such ioan charge shall be reduced by the
arnount necessary to reduce the charge to the permitted limit; and (b) any such Joan charge already collected from
You or Borrower which exceeded permitted limits will be refunded to You or Borrower; We may choose to make
this refund by reducing the priscipal owed under the Agreement or by making a divect payment to Yotu or Borrower.
1f a refind reduces principal, the reduction wili be treated ag a partial prepayment Withoot any prepayment charge
due. Tf enactenent or expiration of applicable laws has the effecy of tendering any provision of the Agreement o this
Dead of Trust nnenforcesble actording to its terms, We may at Our option, require immediate payment in foll of all
sumhs secured by this Deed of Trust and may invoke any remedies pemnitted by Patagraph 14,

26. Substituie Trostee. We may, at our Option, from time to tine remove the Trustee and appoint 4 siccessar
Trustee to any Trustee appointed ereundet. Without conveyance of the Property, the successar Trustee shall
suceeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

27. Reconveyance, After complisnce with all requiremcnts of the Agreement, We shall request the Tiustee 10
reconvey the Property to You, Trusiee shal reconvey the Property without warranty, You shall pay any fee legally
charged by the Trustee for the issuance of reconveyance and ali costs of recordation.
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Deed of Tmst, continued Cltl bank

REQUEST FOR FULL RECONVEYANCE
tn be used only when note has been paid

To y Trusiee: Dated:

The undetsigned is the legal owner and holder of sl indebtegness secured by this Doed of Trust, All sums secured
by said Deed of Trust have been paid, and you are requested, on payment to you of any sums owing 1 you ender the
terms of said Deed of Trust, 1o cance] all evidences of indebtedness, secused by said Deed of Trust, defivered 10 you
herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust the estate
now held by you under the same.

Mail Reconveyance to:

By:

Corporate Name

Do not lose ar destroy this Deed of Trust OR THE NOTE which it secures.
Both rmust be delivered to the Trustee for cancellation before reconveyance will be made.
Reserve this space for vse of Recording Office

When Recorded Mail To:
CITIRANK

Document Administration

100¢ Technology Drive, MS 221
O'Fallon, MO 63365-2240
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Legal Description

THE REAL PROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
DESCRIBED AS FOLLOWS:

LOT 269 IN BLOCK A AS SHOWN ON THE MAP OF SARATOGA SPRINGS ESTATES UNIT 7
(FINAL MAP # PD99-02-07), FILED IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER
ON AUGUST 19, 2003, FILE NQ. 587125.

BY FEE SIMPLE DEED FROM MERRILL CONSTRUCTION, INC., TO STEVEN M. LANE AND
NANCY FAY LANE, HUSBAND AND WIFE AS J/T AS SET FORTH IN DEED BOOK 0504, PAGE
05757, DATED 5/11/2004 AND RECORDED ON 5/13/2004, DOUGLAS COUNTY RECORDS.

THE SOURCE DEED AS STATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR
THIS PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE
ABOVE REFERENCED SOURCE.

I

U41826782-010P08

OPEN-END DODT
LOANS 127081012535000
US Recordinga

VT# 2409079, LANE, STEVE
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