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DEED OF TRUST AND ASSIGNMENT

Said Assignment iy attached as Exhibit "A" hercto and mude a part hereof,

Date of Deed of Trust: 07-21-2067
Trustor(s) LEONARD GARCIA, IR
; REBECCA GARCIA JOINT TENANTS WITH THE RIGHT OF
SURVIVORSHIP
Trustor's Residence PO BOX 12457

(Principal Place of Business) - ZEPHYR COVE NV 894480001
and Post Office Address

Note Amounl US £ 15,486.75

Coniract Number; M5 7-0706721

THES INSTRUMENT IS ALSO A FIXTURE FILING IN ACCORDANCE WITH NRS 104,9402(6).
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Contract No. 000570706721
DEED OF TRUST AND ASSIGNMENT

THIS DEED QF TRUST AND ASSIGNMENT ("Deed of “Frust"). is made this 2187 davef JULY, 2007,
between LEONARD  GARCIA, JR REBECCA GARCIA JOINT TENANTS WITH THE RIGUT OF
SURVIVORSHIP ("I'rustor"). whose address is 12626 CYPRESS AVE CHINO CA 91710 - USA and
LAWYERS TTILE OF NEVADA. INC. ("Trustee™). whose address is 1210 S Valley View. Snite 104, Las
Vegas. Nevada 89102 and WYNDHAM VACATION RESORTS. TNC.. a Delaware corporation ("Hercficiary™)
or its assigns, whose address 1s 8427 South Park Circle. Snite 300, Orlando, Florida 32819,

WITNESSETH: For and in consideration of the Bencficiary's financing-the sale of that certain
Undivided Ownership Interest(s) ("LD1") herein described to Trustor ona deferred payment basis. and in order
to secure the payment of the Note Amount set forth above according to the terms wnd conditions of the Trusfor's
Promissory Note of even date hereof. Trustor does hereby give. grani. bargain. sefl. and convey unto Trastee, i
trnst, with power of sale. that certain UDI described as: a 189060 /7 128,986,500 nndivided fee simple interest s
tenants in common in Units 10701-10104,10201-10204,10301-10304 in the Sonth Shore Condomininm
{"Property"). located at 180 Elks Point Road in Zephyr Cove, Nevada 89449, according to the Parcel Map filed
al Parcel Map File 1202, Page 02181 in Douglas Countly, Nevada, subject 1o ali provisions thereol and those
contained in that certain Declaration of Restrictions for Fairficld Tahoe at South Shore {“limesharc
Declaration") dated September 29. 2004 and recorded October 28, 2004 in Book 1004/13107 as Instriment No.
628022, Official Records of Douglas County. Nevada. which subjected the Property 1o o timeshare plan called
Fairfield Tahoe at South Shore (“Timeshare Plan”), e property subject to the Timeshare Plan is hercinafier
referred 1o as the "UDT".

TOGETHER WITH all the improvements now or hercafler erected onthe Propertv. and all casemients,
rights, appurtenances and abl fixtures now or hereafter a part of the Property, All replacenents and additions
shall also be covered by this Deed of Trust. Al of the foregoing. tegether with atl personal property associated
therewith. is part of the Property described helow.

AND the Trustor hereby covenants with (he Beneficiary as follows:

1 Trustor will pay the aforesaid sum together with inicrest thereon according o the Promissory Nole,
siaid Promlssorv Note being hereby secured and by reference made a part hereol. o any renewals thereol; and
will pay all olher sums that may hereaficr be advanced or paid by the Beneficiany 1o or for the account of the
Trustor or be cmm;, by the Trustor 1o the Bencficiary, together with interest thereon until paid.

2. Trustor will observe and (imely perform all of the fenms. covemants and conditions contained in the
Declaration governing the Property. including. bul not limited to. payment of assessments. dues and other
charges. as well as the Articles of Incorporation. By-laws, miles or other documents governing ownershig or use
of the Property or Trustor's membership in the properly swners association. Anyv anch defanlt in perlormance
as sl forth herein shall be an event of defaudt under this Decd of Trusl :
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Gontract No. DOO57-0706721
3 That Trustor hereby grants 1o Beneficiary a security interest in Trustor's rights under the policies of
insurance maintained by the property owners association which has jurisdiction over (he Property. and in ali of
Trustor's interests in the proceeds of such insurance and in any award of damages in connection with any
condemnation or taking by any governmental ar quasi-governmental agency or aulhorily. which proceeds or
award must be payable to Beneficiary in the event Trustor hecomes entitled thereto pursnant to the terms of the
Neclaration.  The amount cotlected by Beneficiary herennder may be applied to any indebiedness secured
hereby or. at the option of Beneficiary. may be released in whole or in part to Trusior,

4 That upon failure of the Trustor to observe or perform any covenant.or condition of this Deed of Trust.
or if any suit. proceeding, or other contingency shall arise or be threatened relaling to.any of the Properly. the
Beneficiary may. at the option of the Beneficiary but without any obligation whatsoever to do-so. and without
notice or demand, make any advances or incur snch expenses or otherwise act as-niay in the judgment of the
Beneficiary secem advisable to protect the security of the Bencficiary hereunder or carry out the covenant of the
Trustor herein, and such advances shall be secured by this Deed ol Trust and be charged and added to-the Note
Amount hereby secured and be equitably prorated on a monthly basis and paid by the Trustor 1o the
Beneficiary, under the terms of the Promissory Note.

5. That if any of the Property shall be conveved or assigned by the Truslor fo any other party. (hen, unless
the Beneficiary shall in writing accept the written undertaking of such other party 1o assume and discharge all
ooligations of this Deed of Trust and discharge the Trustor from further Tiability with respect thereto, all of the
indebtedness hereby secured shall at once become due and payable at the optien of the Bencficiary (any
provision or term thereol to the contrary notwithstanding). withont notice or demand 1o or upon the Trastor.
and delay or failurc on the part of the Beneficiary 1o demand such paymenis shall not prejudice the
Beneficiary's right thereto.

6. That the records of the Bengficiary shall be prima facie evidence of all sums owing by the Trustor ta
the Beneficiary and of all advances made or expenses incurred by the Beneficinry under the terms of this Deed
of Trust.

7. That time is of the essence of this Deed of Trst. and that by accepting performance of any obligalion
secured hereby after its due date. Beneficiary or Trstee, as the case may be, does not waive its right fo reguire
prompt performance when due of all other obligations so securcd ot Lo declare adelfimlt herennder for failure se
to perfarm,

PROVIDED. HOWEVER. that if the Trustor shall pay all obligations herchy secured and otherwise
well and faithfully perform and observe all of the covenanis and conditions herein contained, then and in such
events only Beneficiary shall surrender this Deed of Trust and the Promissory Nofe to Trustee.

AND the Trustor hereby further covenants with and represents to said Beneficiary as follows:

1. That the cessation of the Trustor's interest in all or part of the Praperty by reason of sale or otherwise
shall not effect the Trustor's liability under (his Deed of Trust or under the Promissory Note: ang

2 That ifithe Trustor shall be or become-dnsolvent. or if any petition shall be filed for any relicf under the
provisions of the Bankruplcy Act-or any stale insolvency statute, by or against the Trustor. or if the Trustor
shall make any general assignment for-the benefit ol ¢redifors. or if any receiver shail be appointed for any
property of the Trustor. then. in any such event. the outstanding Note Amount snd the interes! shall begome
due and payable at the option of the Bencficiary without notice or derand to or upan the Trstor. and

-~

3 That to the extent permitied by law the right and remedies provided for hercin, or which the
Beneficiary may have otherwise at law or in equity (including but not limited to the ripht to damages by resson
of the Trustor's failure to keep. observe and perform any of the covenants. conditions or agreements contained
in this Deed of Trust). shall be distinci. separate and cumulative and shall not be deemed @ be inconsistent
with each other. and none of them. whether or not exercised by Beneficiary shall e deemed 16 be in exclusion
of any gther, and any two (2) or more of alf such rights and remedigs may be exercised af the same time:
provided. however, that Beneficiary agrees that loflowing foreclosure under this Deed of Trust. Teneficiary

shall not pursug gny demudgmcm against Trastor: and
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Gontracl No. 00057-D786721

4, That i?f this Deed of Trast shall be Toreclosed or the power af sale granted herehy is exereised., the
Trustor agrees thal to the extent permitied by Taw. there shall be included in the computation of the
indebtedness sccured hereby the amounts of a reascnable fee for the services of the Beneficiary's altomey in the
foreclosure ac\tﬁi‘on or proceedings. as well as dishursements, costs, allowances amd addittonal altowances
provided by law.

BUT UPON FAILURE to pay the Note Amount or other amounts when due or upon the breach of sy
covenant or agreement hereof or of the Promissory Note, or if the Trustor fails to observe and perform any
covenant or agreement contained in the Declaration, then and in any of such-events, subject to NRS 107080,
the whole amount of afl indebtedness owing by or chargeable to the ‘I'rastor umder any provision of this Decd of
Trust or intended to be secured hercby. om any and every account, shall-at the option of the Beneficiary, and
withoul notice. at once become due and payable, and with or withont Toreclosure. and Beneliciary may invoke
the power of sale and any other remedies permitled by applicable Jaw (subject to the limitation-that Beneficiary
may not seek a deficiency judgment against Trustor), inchding the remedics of fudicial or nonjndicial
foreclosure of this Deed of Trust pursuant to the laws and procedures of the State of Nevada, Bencficiary shall
be entitled to charge all expenses incurred in pursning 1he remedics provided herein, including. bt not limited
io, reasonable attornevs’ fees and costs of title.

AND FURTHER, if the power of sale is invoked. Trustee shall cxccnte @ wrillen notics of the
occurrence of an event of default and of the clection to cause the Property to be seld and shall record such
notice in each County in which any part of the Property is Tocated. Beneficigry or Trusice shall mail copies of
such in the manner prescribed by applicablic law to Trustor and to the other persons prescribed by applicable
law. Trustee shail give public notice of the sale to the persons and in 1he manner prescribed by applicable law.
After the time required by applicable law, Trmstee, without demand ot Trustor, shall seli the Properly at public
auction to the highest hidder at the time and place and under the terms designated in the notice of sale in anc or
morg parcel and in anv order frustec determines, Trustee may. in accordance with applicable Inw. postpone
sale of all or any parcel of the-Properfy-by public announcement at 1he time and place of any previously
scheduled sale.

AND FURTHER. Trustee shall deliver 1o-ihe purchaser a Trustee's deed comveying ihe Proporly
without any covenant or warranty. express or implied.  The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inglnding. but not Liinited to. reasonable Truslee's and aftorneys'
fees: (b) to all sums secured by this Deed of Trust; and {¢) any excess to the person or persons legally entitled to
it or to the County Clerk of the County in which the sale took place. Beneficiary or any persens in its behalf
may purchase at any foreclasure sale and no other purchaser shall be answerable for the application of the
purchase money.

AND FURTHER, it s also agreed 1hat until any defiult the Trustor may hold and cujoy the Propeny:
that as used in this Deed of Trust. the terms “herein™. "hereof”. "hereto”. “hercundar”, “herewith”, and "herchy”
mean a reflerence to this entire Deed of Trust yinless restricted 4o a reference in context to a patticular portion of
this Deed of Trust: thai the term"Bencficiary" as and when used herein shall include the Beneliciary. ils
successors and assigns, and 1he term "Trustor” as-and when used herein shall include the Trustor and the
Trustor's heirs. personal representalives, successors and assigns: that the terms “advances”. "cost”, and
"expenses” whenever herein used shall include reasonable attorney's fees whenever ingurred; that the Trustor
shall pay all expenses connected with the release of this Deed of Trust; that afl covenants and agracments on
the part of the Trustor to be observed and performed shall be joint and several if entered into by more than ane
(1): that the singular shall include the plural and vice versa: and that the nse of any gender shall include sl
genders,

AND FURTHER. Beneficiarv. at its option. may from time to time remove Trustee and appoint 2
successor -Trustee to any Trustee appointed hercunder. Withoul convevance of the Froperty, the suscessor
TFrustee shall succeed to alf the title. power and dutics conferred upon Trustee hercin und by applicable taw.
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Contracl No. 00057-0706721

AND FURTHER. the validity. construction. performange and effect of this Decd of st shall be
governed by the laws of the State of Nevada.

ANT} TURTHER. where nol inconsistent with the above. the following covenants, nos. |5 2 (full
replacement value): : 4 (eighteen percent {(18%) per annum); §; 6; 7 (a rcasonable percentage): & and 9 of
NRS 107.030 are hereby adopted and made a part of this Jeed of Trust,

IN WITNESS WHEREOQF. Trustor has executed this Deed of Trust on the date writien below,

"TRUSTOR"

Nater RFBE( CA GARCIA

Diate: "T - 2. l-

STATE OF NEVADA
K ) 8s.
COUNTY QF ;BOUGLAS

This instrument. was acknowledged beforc me on \_)M’/’/ 2/ . 72:0 0_7 v

LEONARD GARCIA, JR REBECCA GARCIA JOINT TENANTS WITH THE RIGHT OF

SURVIVORSHIP,

e

NOTARY PURBLI
My Commission Pspires _ QI jwro
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Exhibit A

Contract # 000570706721 COLLATERAL ASSIGNMENT
ALLONGE TO DEED OF TRUST

For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Wyndham Vacation Resorts, Tnc.,a Delaware corporation, having its principal place of business at 8427 South Park
Circle , Orlando , FL 32819 ("Assignor”) hereby assigns, transfers and grants all of its beneficial interest under
the Note and Deed of Trust by and between Leonard Garcia, Jr. and Rebecca Garcia, Joint Tenants With the Right
of Survivorship and assignor dated 07/22/2007 , as collateral, to U.S. Bank National Association, successor agent,
269 Technology Way, Building B, Unit 3, Rocklin, CA 95765 ("Assignee"),-as Collateral Agent for-itself and the
other secured parties who are now or may become parties to that certain Collateral Agency Agreement, dated as of
July 1, 2002, among the Collateral Agent, the Secured Parties (as defined therein), and others, as amended, to
secure the obligations described therein. This Assignment shall be governed by and construed under the laws of
the State of Nevada. This Assignment shall be binding upon and shall inure to the benefit of respective successors
and assigns of Assignor and Assignee.

TN WITNESS WHEREOF, Assignor has executed this Assignment as of the 31st day of Angust, 2007

Wi, Assignor:
\\\\(;; N '\ON !//"/ X
= AR 6@? OR_; ) f%,/’,_; Wyndham Vacation Resorts, Inc., a Delaware corporation
S0 .0z
=Z: SEAL i3z W
— . v = =
22,1069, t0 3 By:
{’,oﬂ;'-s.{AWP‘?\‘:\ \..:" Name# gharon David
/_,/4 A s AN Title®Pfirector, Title Services
T
STATE OF Florida )
) 88,
COUNTY OF Orange )

This instrument was acknowledged before me on the 31st day of August , 2007 , by Sharon David as
Director, Title Services of Wyndham Vacation Resorts, Inc., a Delaware corporation.

f»‘;‘;&?f_a@o MARIBEL MALDONADO Natary Public: Maribel Maldonado

§ i' "6y MY COMMISSION #00313129 .

3 voé  EXPIAES: APR 25, 2008 e res: 04/25/2008
K\fﬂf’; Bonded thraugh 1st State Insurance My Commission Expires: 04/23/2008
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