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Y3 TIHES DEED OF TRUST

THIS DEED OF TRUST IS TO BE GOVERNED
BY THE PROVISIONS OF NEV. REV, STAT. §§ 106.300-106.400.

DEFINITIONS

(A) “Secarity Instrument” means this document, which is dated October 24, 2007, together with all
riders to this document.
(B) “Borrower” is ROGER P. LA VOIE AND FRANCES A. LA VOIE, TRUSTEES OF THE
ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED MARCH 31 2005. Borrower
is the trustor under this Security Instrument.
(C) “Lender” is MORGAN STANLEY CREDIT CORPORATION.  Lender is, a CORPORATION
organized and existing under the laws of the State of DELAWARE. Lender’s address is 2500 LAKE
COOK ROAD, RIVERWOODS, IL 60015. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is WESTERN TITLE INSURANCE.
(E) “Secured Indebtedness” means:
(1) The debt, interest, finance charges, and other fees and charges incurred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement (“HELOC”) dated October
24, 2007, the HELOC matures on QOctaber 24, 2017
{2) Any advance made to Borrower or obligation incurred by Borrower pursuant to any contract
or evidence of indebtedness benefitting Lender, regardiess of whether such advance has been
made or such obligation has been incurred in whole or in part as of the date of this Security
Instrument.
(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.
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Loan No: 9402390567310 Data ID: 467

{F) “Credit Limit” means the maximum aggregate amount of principal that may be secured by this
Security Instrument at any one time. The Credit Limit is $750,000.00. Except to the extent prohibited
by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fecs and
charges validly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and
to perform any of the covenants contained in this Security Insirument.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(Hy “Riders” means all riders to this Security Imstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[0 Condominium Rider Planned Unit Development Rider
[0 1-4 Family Rider K Other(s) [specify] Second Home Rider Revocable Trust Rider

(I) *“Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as applicable final,
non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and modifications of the Secured. Indebtedness; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the HELOC. For this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the COUNTY of DOUGLAS:

THE REAL PROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
DESCRIBED AS FOLLOWS:LOT 84, IN BLOCK E, AS SHOWN ON THE SECOND AMENDED
MAP OF GLENBROOK UNIT NO. 2, FILED IN THE OFFICE OF THE RECORDER OF
DOUGLAS COUNTY, NEVADA ON JANUARY 30, 1980,PAGE 1512, AS DOCUMENT NO. 41035
OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.TAX ID #: 1418-114-120-06BY FEE
SIMPLE DEED FROM ROGER P. LA VOIE AND FRANCES A. LA VOIE AS SET FORTH IN
DEED INSTRUMENT NO. 0643006 AND  RECORDED ON 4/28/2005, DOUGLAS
COUNTYRECORDS.THE SOURCE DEED AS STATED ABOVE IS THE LAST RECORD OF
VESTING FILED FOR THIS PROPERTY. THERE HAVE BEEN NO VESTING CHANGES
SINCE THE DATE OF THE ABOVE REFERENCED SOURCE.

which currently has the address of 1965 LINCOLN HY,

[Strest]
GLENBROOK, NEVADA 89413 (“Property Address”):
[City] [Zip Code]

M RSO
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Loan No: 9402390567310 Data ID: 467

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and shall defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

ADVANCES

Any advances made under the HELOC may be made, repaid, and remade from time to time,
subject to the limitations of the HELOC. Regardless of whether the Secured Indebtedness is reduced
to a zero balance, this Security Instrument shall remain in effect until released or reconveyed.

Any advances made in excess of the Credit Limit shall not be secured by this Security Instrument
if prohibited by Applicable Law or, if not prohibited by Applicable Law, unless (i) Lender agrees to
increase the Credit Limit and complics ~with any subsequent disclosure, rescission, and other
requirements under Applicable Law and (i) Borrower agrees to execute any documents Lender requires
to evidence and secure the increase in the Credit Limit. Lender shall not be obligated in any way
under this Security Instrument to increase the Credit Limit or to make additional or future loans or
advances in any amount.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction- to constituie a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Indebtedness; Performance of Obligations. Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations under the HELOC and this
Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or similar organization, if any.
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Borrower shall make all paymenis and comply with all covenants as and when requirt'sd by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior to
this Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increase
the amount sccured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens. A _

Borrower shall promptly discharge any lien not approved by Lender that has‘pngnty over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the o!ahgatmn secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is pcrform:mg such agreem.ent;
{(b) contests the Lien in good faith by, or defends against enforcement of the lien in, legal pro-:.:cedmgs
that in Lenders opinion operate to prevent the enforcement of the lien while those proccedmgs are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security I.nst.rument, .If Lend.er
determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lLien. Within 10 days oﬁ the date on
which that notice is pgiven, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against fire, hazards included within the term “extended covergge,” flood, an@
any other hazards including without limitation earthquakes, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the peno@s that
Lender requires. What Lender requires pursuant to the preceding sentences may change during the
term of the HELOC. Borrower may obtain such insurance from the insurance carrier of Borrowtar’s
choice, subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. o

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to Purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might o_r might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agz.imst any
risk, hazard, or liability, and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledpges that the cost of the insurance coverage so obtained might significantly exccgd
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 3 shall be Secured Indebtedness and shall be payable according to the terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include & standard mortgage clause, and shall name I_fe.ndcr as
mortgagee and/or as an additional ‘loss payee. Lender shall have the right to hold the Pohmcs ar}d
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of p:_ald
premiums and renewal notices.  If Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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Loan No: 9402390567310 Data ID: 467

In the event of loss, Borrower shall give prompt notice to the insurance carrier’ and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensutre the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed.  Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or €armings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall-not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the Property;
and Inspection. Borrower shall not desiroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value, due to its condition, such as would adversely affect Lender’s security in the Property, Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is. completed. If the insurance or
condemnation proceeds ‘are not sufficieni to repair or restore the Property, Borrower shall not be
relicved of Borrower’s obligation for the completion of such repair or restoration.

Borrower shall not materially change the present occupancy and use of the Property without
Lender’s written consent. Borrower shall not use the Property in an illegal manner or for any illegal
use such as would subject the Property to seizure.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable. cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Botrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. '
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Loan No: 9402390567310 Data ID: 467

5. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that may attain priority over this Security Instrument, or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriaie to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions may include, but are not limited to: (a) paying any
sums secured by a lien that has priority over this Security Instrument; (b) appearing in court; and
(c) paying rcasonable attorneys’ fces, to the extent not prohibited by Applicable Law, to protect its
interest in the Property and/or rights under this Security Instrument, including Lender’s secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property
to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 3, Lender does not have to do so and is not urkler
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounis disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be
payable according to the terms of the HELOC.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing. If the Property is located in a condominium project or
a planned unit development, Borrower shall perform all of Borrower’s. obligations under the covenants,
by-laws, or regulations of the condominium project-or planned. unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money
awarded to Borrower pursuant to such proceeding or action, and such meney shall be applied to the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the HELOC exceed the permitted limits, then: {2} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower that exceeded permitted limits shall be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the HELOC or by making a direct payment to
Borrower. If a refund reduces principal, the reduction shall be trcated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the HELOC).
Borrower’s acceptance of any such refund made by direct payment to Borrower shall constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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Loan No: 9402390567310 Data ID: 467

8. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by nofice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it-or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement shall satisfy the corresponding
requirement under this Security Instrument.

9. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. In the event that any provision or clause of this Security Instrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument
or the HELOC that can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word “may” gives sole discretion without any obligation
to take any action.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the HELOC (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant, and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear, or make any accommodations with regard to the terms of this Security
Instrument or the HELOC without the co-signer’s consent.

Subject to the provisions of Section 11, any successor to the interests of Borrower who assumes
Botrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of the Secured
Indebtedness. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 8
within which Borrower must pay the Secured Indebtedness in full. If Borrower fails to pay the Secured
Indebtedness in full prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

12. Hazardous Substances. As used in this Section 12: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing . asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection; (c) “Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, or allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) that creates an Environmental Condition, or (c) that, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not-apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit,
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat
of release of any Hazardous Substance; and (c) any condition caused by the presence, use, or release
of a Hazardous Substance that adversely. affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority ot any privatec party that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any cobligation on Lender for an Environmental Cleanup.

13, Escrow for Taxes and Insorance. Unless otherwise provided in a separate agreement,
Borrower shall not be required to pay in escrow to Lender funds for taxes, insurance, and other
assessments.

14. Default. Borrower shall be in default under the HELOC and this Security Instrument if
without limitation any of the following occur: (a) Borrower engaged or engages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower’s application for the HELOC and Borrower’s occupancy of the Property;
(b) Borrower does not meet repayment terms under the HELOC; (c) Borrower’s action or inaction
adversely affects the collateral for the HELOC (including without limitation the Property) or Lender’s
rights in the collateral including without limitation: (i) Borrower’s failure to maintain the insurance
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required under Section 3 of this Security Instrument; (ii) Borrower’s transfer of the Property as
provided in Section 11 of this Security Instrument; (iii) Borrower’s failure to maintain the Property or
use of the Property in a destructive manner; (iv) Borrower’s commission of waste of the Property;
(v) Borrower’s failure to pay taxes due on the Property or Borrower’s failure to act such that a lien
superior to Lender’s lien is filed against the Property; (vi) the death of all Borrowers; (vii) the Property
is taken by condemnation or eminent domain; (viii) a judgment is filed against Borrower that subjects
the Property to action ihat adversely affects Lender’s interest in the Property; (ix) the creation of a lien
on the Property without Lender’s permission; or (x) a superior lien holder forecloses on the Property
such that Lender’s interest in the Property is adversely affected.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 11 unless Applicable Law provides otherwise). . The notice shall comply with
Applicable Law. If the default is not cured on or before the date specified in the notice, Lender at
its option, and without further demand, may invoke the power of sale, including the right to accelerate
full payment of the HELOC, and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 15, including
without limitation reasonable attorneys’ fees, to the extent not prohibited by Applicable Law, and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to be-recorded in each. county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrewer, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice' of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announicement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or wattanty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to ali expenses of the sale, including without limitation reasonable Trustee’s and attorneys’
fees to the extent not prohibited by Applicable Law; (b) to the Secured Indebtedness; and (c) any
excess to the person or persons legally entitled to'it.

If Borrower is in default, Lender may elect not to accelerate the Secured Indebtedness but instead
may refuse to make additional advances or reduce the Credit Limit. Even if Lender elects not to
exercise any remedy under this Security Instrument, Lender does not forfeit or waive Lender’s right to
do so at a later time or to do_so if Borrower is in default again.
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16, Reconveyance. Upon payment in full of the Secured Indebtedness, Lender shall request
Trustee to reconvey the Property and shafl surrender this Security Instrument and ail agreements and
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons shall
pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid io a third party (such as the Trustee) for services rendered and the
charging of the fee is permitted under Applicable Law.

17, Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power, and duties conferred upon Trustee herein and
by Applicable Law.

18, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

B)’ SIGNING BELOQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

........................................................................

ROGER P. LA VOIE, Trustec of THE ROGER
AND FRANCES LA VOIE REVOCABLE
TRUST DATED MARCH 31 2005

..........................................................................

FRANCES A. LA VOIE, Trustee of THE
ROGER AND TFRANCES LA VOIE
REVOCABLE TRUST DATED MARCH 3%
2005 —Borrower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlors of THE ROGER AND FRANCES LA
VOIE REVOCABLE TRUST DATED MARCH 31 2005 , acknowledge all of the terms and covenants
tained in this Security Jns{rument and any rider(s) hereto, )d/agree ta be bound hercby.

““"’m _ . (s;al)

ROGER P. LA VO]E—Revoeab!e Trust Settlor

CES A LA VOIE—Hevocable T;u;t Settlor

NEVADA HELOC Deed of Trust
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Loan No: 9402390567310 Data ID»: 467

[Space Below This Line For Acknowledgment]

state of ¢ A - §
County of A/A 2py §
‘ f< U
This mmstrument was acknowledged before me on the &k(’ day of CT~ )

2097 by ROC,Ep LAVOE o FrandSS Lavers
Trustee of THE ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED MARCH 31

2005
@ ﬂ
Notary Public

Convs e Prasen

(Printed Name}

My commission expires: __ & 7 >H (O

R A
P o

X 3

AR COMM. 11670017

= NOTARY F%Ehl;‘lg GALIF$$N1A %
SON

% o, EXPIAgH JULY 26, 2010 5

NEVADA HELOC Deed of Trust
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Loan No: 9402390567310 Data ID: 467
Borrower: ROGER P. LA VOIE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust.” THE ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED
MARCH 31 2005.

(B) "Revocable Trust Trustee(s)."” ROGER P. LA VOIE; AND FRANCES A. LA VOIE Trustee(s) of
the Revocable Trusi,

(C) "Revocable Trust Settlor(s)." ROGER P. LA VOIE AND FRANCES A. LA VOIE, Settlor(s) of
the Revocable Trust signing below.

(D) "Lender.” MORGAN STANLEY CREDIT CORPORATION.

(E) "Security Instrument." The Deed of Trust and any riders thereto of the same date as this Rider
given to secure the Note to the Lender of the same date and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at
1965 LINCOLN HY,
GLENBROOK, NEVADA 39413.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 24th day of October, 2007, and is incorporated into
and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

age 1 of 2 Pages)
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ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer io the Revocable Trust Trustee(s),
the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each party signing this
Rider below (whether by accepiing and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of
the Security Instrument, each covenant and agreement and undertaking of the "Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Borrower” in the Security Instrument.

By SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenanis contained

in this Revocable Trust Rider.
Jet:

OGER P LA VOIE Trustec of THE ROGER
AND FRANCES LA VOIE REVOCABLE
TRUST DATED MARCH 31 2005

Borrower

N e AUV S 4 et Rl
FRANCES A. LA E, Trustee THE
ROGER AND FRANCES LA VOIE
REVOCABLE TRUST DATED MARCH 31
2005 -—Borrower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlors of THE ROGER AND FRANCES LA
'IE REVOCABLE TRUST DATED MARCH 31 2005 , acknowledge alt of the terms and covenants
Zontained in this Revocable Trust Rider hereto and agree 1o be bound hereby

.......... J / .wﬂéan

FRANCES A. LA VOIE—Revocab!e Trust Settlor ROGER P. LA VOIE—Revocable Trust Sattlor

ge 2 of 2 Pages)
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Loan No: 9402390567310 Data ID: 467
Borrower: ROGER P. LA VOIE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFPMENT RIDER is made this 24th day of October, 2007, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed ("Security Instrument”) of the same date, given by the undersigned ("Borrower") to secure Borrower’s
Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC") entered into with
MORGAN STANLEY CREDIT CORPORATION ("Lender"} of the same date and covering the Property
described in the Security Instrument and located at:

1965 LINCOLN HY
GLENBROOK, NEVADA 89413

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

DECLARATIONS AND COVENANTS

("Declaration"). The Property is a part of a planmed unit development known as

GLENBROOK

[Mame of Planned Unit Devetopment]

("PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD ("Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument, or any equivalent document that creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. - Borrower promptly shall pay, when
due, all dues, and assessmenis imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownets Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property that is satisfactory to Lender and
that provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not himited to, earthquakes and floods, for which Lender requires insurance, then Borrower’s obligation
under Section 3 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the HELOC.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance coverage
provided by the master or blanket policy.

In the event of a distribution_of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
hercby are assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE HELOC PUD RIDER {Page 1 of 2 Pages)
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowet in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, hereby are
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Security Insirument as provided in Section 6.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition ot subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision s for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action that would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaceceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments. when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional indebtedness
of Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to other terms of
payment, these amounts shall bear interest from the date of disbursement at the HELOC rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

“ROGER P. LA VOIE, Trustee of THE ROGER
AND_ FRANCES LA VOIE REVOCABLE
TRUST. DATED MARCH 31 2005

——Borrower

FRANCES. A. LA~ VOIE, Trustee of THE
ROGER AND FRANCES LA VOIE
REVOCABLE TRUST DATED MARCH 31
2005 —Borrower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlors of THE ROGER AND FRANCES LA
VOIE REVOCABLE TRUST DATED MARCH 31 2005 , acknowledge all of the terms and covenants

ined in this Planned Unit Development Rider hereto and agree to be bound hereby.

x we(BBEAL) 7T st es s s s aen s s {Seal)
FRAN CES A. LA VOIE—RevocabIe Trust Settlor ROGER P. LA VOIE—Revocable Trust Settior

MULTISTATE HELOC PUD RIDER ge 2 of 2 Pages)
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Second

Home Rider,
éx : )
OGER P. LA VOIE, Trustee of THE ROGER

AND FRANCES LA VOIE REVOCABLE
TRUST DATED MARCH 31 2005

—Borrower

..... (70 i i Tee
FRANCES A LA VOIE, Trusiee of THE

ROGER AND FRANCES LA VOQIE
REVOCABLE TRUST DATED MARCH 31
2005 —Borrower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlors of THE ROGER AND FRANCES LA
#DIE REVOCABLE TRUST DATED MARCH 31 2005 , acknowledge all of the terms and covenants
pntained in this Sepuri Ins.trumc t fand any rider(s) hereto and agree to be bound hereby.

) Zz‘d(Seal) ................................ (Seal)

FRANCES A. LA VOIE—F!evocable Trust Settlor ROGER P LA VO]E—RevocabIe Trust Settior

(Page 2 of 2 Pages)
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Loan No: 9402390567310 Data ID: 467
Borrower: . ROGER P. LA VOIE

SECOND HOME RIDER

This Second Home Rider is made on this 24th day of October, 2007, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Home Equity
Line of Credit Agreement and Disclosure Statement ("HELOC"} entered into with MORGAN STANLEY
CREDIT CORPORATION ("Lender”) of the same date and covering the property described in the
Security Instrument and located at:

1965 LINCOLN HY
GLENBROOCK, NEVADA 39413
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Uniform Covenant 4 of the Security Instrument is deleted and
is replaced by the following:

4. Preservation, Maintenance, and Protection of the Property; Occopancy and Use of the
Property; and Inspection. Borrower shall occupy, and shall only use, the Property as Borrower’s
second home. Borrower shall keep the Property available for Borrower’s exclusive use and
enjoyment at all times, and shall not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower ¢ither to rent
the Property or give a management firm or any other person any comtrol over the occupancy or
use of the Property. Borrower shall not destroy, damage, or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value, due to its condition, such as would adversely affect Lender’s
security in the Property. Unless it is determined pursuant to Section 3 that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower shall not be relieved of Borrowers obligation for the
completion of such repair or restoration.

Borrower shall not materially change the present occupancy and use of the Property without
Lender’s written consent. Borrower shall not use the Property in an illegal manner or for any
illegal use such as would subject the Property to seizure.

Lender or its agent may make reasonable emtries upon and inspections of the Property. If
it has reasonable cause, Lendeér may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

MULTISTATE HELOC SECOND HOME RIDER
© 2007 Middieberg, Riddle & Gianna 1/04 (Page 1 of 2 Pages)
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TRUSTEES AFFIDAVIT

STATE OF NEVADA

COUNTY OF DOUGLAS

ON THIS DAY OF , 2007, BEFORE ME, THE UNDERSIGNED
OFFICER, PERSONALLY APPEARED SAID ROGER P. LA VOIE AND FRANCES A. LA VOIE
BEING DULY SWORN ACCORDING TO LAW AND INTENDING TO BE LEGALLY BOUND
HEREBY, DEPOSE AND SAY:

1) THAT ROGER P. 1A VOIE AND FRANCES A. LA VOIE , ARE THE TRUSTEES
UNDER THE ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED MARCH 31,
2005,

2. THAT THE ROGER AND FRANCES LA VOIE REVOCABLE TRUST DATED MARCH
31, 2005 HAS NOT BEEN ALTERED, AMENDED OR REVOKED IN ANY WAY AND THAT THE
TRUST IS STILL IN FULL FORCE AND EFFECT.

3) THE TRUSTEES HAVE BEEN DIRECTED BY THE BENEFICIARY TO EXECUTE A
MORTGAGE TO MORGAN STANLEY CREDIT CORPORATION.

4.) THAT ROGER P. LA VOIE AND FRANCES A. LA VOIE , HEREBY DELEGATE ROGER
P. LA VOIE AND FRANCES A. LA VOIE, TRUSTEES, TO EXECUTE SAID MORTGAGE TO
MORGAN STANLEY CREDIT CORPORATION..

5) THE SAID ROGER P. LA VOIE AND FRANCES A. LA VOIE, AVER THAT THE
FOREGOING STATEMENTS ARE TRUE AND CORRECT TO THE BEST OF THEIR KNOWLEDGE,

INFORMATION AND BELIEF.
At P

ROGER P. LA VOIE, TRUSTEE

FRANCES A. LA VOIE . TRUSTEE

SWORN AND SUBSCRIBED BEFORE ME, THIS

‘72 " bavoF 2007 e
T " BEm. CLIVE K. PRASAD 1
( (P p ﬂ MR comm. #1679017 g
(S SEREH NOTARY PUBLIC - CALIFORMA ()
NOTARY PUBLIC h Ay Y SONOMA COUNTY

MY COMMISSION EXPIRES O 7 28 (O U COMM, EXPIRES JULY 28, 2010 2
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LEGAL DESCRIPTION

THE REAL PROPERTY SITUATE IN THE COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS
FOLLOWS:

LOT 84, IN BLOCK E, AS SHOWN ON THE SECOND AMENDED MAP OF GLENBROOK UNIT NO. 2,
FILED IN THE OFFICE OF THE RECORDER OF DOUGLAS COUNTY, NEVADA ON JANUARY 30, 1980,
PAGE 1512, AS DOCUMENT NO. 41035 OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA,

TAX ID #: 1418-114-120-06

BY FEE SIMPLE DEED FROM ROGER P. LA VOIE AND FRANCES A. LA VOIE AS SET FORTH IN DEED
INSTRUMENT NO. 0643006 AND RECORDED ON 4/28/2005, DOUGLAS COUNTY RECORDS.

THE SOURCE DEED AS STATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR THIS
PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE ABOVE
REFERENCED SOURCE,

2475974vt
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