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DOC ID #: 0001B848419601008
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
é] 13, lg 20 and 2]. Certain mles regarding the usage of words used in this document are also provided in

ection 1

(A) "Security Instrument" means this document, which is daled JANUARY 28, 2008 '
together with all Riders (o this docusent.
(B) "Borrower" is

Lily Yu, a widow as to an undivided 50% Interest, and Mary Wall, 2 married woman as her sole and .
saparate property acs to an undivided 50% interest /4

Borrower is the trustor under this Sccurity Instrument.
{C) "Leuder"is

COUNTRYWIDE BANK, FSB

Lenderisa
FED SVGS BANK

organized and existing under the laws of THE UNITED STATES
Lender's address is

1199 North Fairfax St. Ste.500
Alexandria, VA 22314

D) "Trustee" is

RetonTrust Company, N.A

225 West Hillcrest Dx., MSN TO-02

Thousand Caks91360

(E) "MERS" is Mortgage Elecironic Registravon Systems, Inc. MERS isa separalc corporaton that is acung
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS i3 arganized and existing under the laws of Delaware, and has an address and
lelephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) ""Note" means the promissory note sigued by Borrower and daied  JANUARY 2 9 2008

The Note siates that Borrower owes Lender

ONE HUNDRED SIXTY NINE THOQUSAND and 00/100

Dollars (U.S. § 269,000.00 ) plus interest. Borrower has promised to pay this debl in regular

Periodic Payments and o pay the debt in full not later than  FEBRUARY 01, 2038 -

(G) "Property" means the property thal is described below under the heading "Transfer of Rights in the
Property.” ]

(8) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. '
(M) "Riders" means all Riders to this Security Mmstrument that are execuied by Barrower. The following
Riders are 0 be executed by Bomrower [check box g5 applicable]:

MERS Deed of Trust-NV Farm 3029 1/01
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DOC ID #: 00018848419601008

[] Adjustable Rate Rider "] Condominiuma Rider [] Second Home Rider
] Balloon Rider U] Planned Unit Development Rider ¥ 1-4 Family Rider
(] VA Rider ] Biweekly Payment Rider 7] Other(s) [specifyl

() "Applicable Law" means all controlling applicable federal, state and local stannes, reguiations, ordinances
and admimstrative nules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judical opinions,

(K) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Property by a condominiwm assocration, homeowners association or
similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other thon a transaction onginated by check,
draft, or similar paper instrument, which s initiated through an electromic terminal, lelephonic strument,
compuler, or magnetic tape 50 as (o order, instruct, or authorize a fnancial insuiution to debit or credit an
account. Such termn inclades, but is nou limited 1o, pomt-of-sale transfers, automated teller machmne
transactions, transfers initiated by telephone, wire wansfers, and autorated clearinghouse transfers.

(M} "Escrow Items" means those ilems that are described in Section 3.

(N) "Miscellaneous Proceeds" mecans any compensalion, settlement, award of damages, or proceeds paid by
any third party (pther (han msurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemmation pr other taling of all or any part of the Property;
{itl) conveyance in liew of condemnabion; or (iv) misrepresentations of, or omissions as lo, the value and/or
condition of the Property,

(0) "Mortgage Insurance®™ means insurance protecting Lender agamst the nonpayment of, or defaull on,
the Loan,

(F) “Periodic Payment" means the regularly scheduled amovnt due for (i) prmcipal and interest under the
Note, plus (ii) any amounts tnder Section 3 of this Security Instrurent.

{Q) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.ER., Part 3500), as they might be amended from titne o Gme,
or any additional or successor Jegislaton or regulation thal governs the same subject matter,  As used in this
Security Instrument, "RESPA" refers to all requrements and restriclions that arc ymposed in regard 1o a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA,

(R) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligauons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee fuor Lender and Lender's successors and
assigns) and the successors. and assigns of MERS. This Security Instrument secures to Lender:
(i) the repayment of the Loan, and all renewals, exiengions and modifications of the Note, and (i) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. Tor this
purpose, Borrower irrevocably gramts and conveys o Trustee, in trust, with power of sale, the following
described property located in the
COUNTY of

[Type of Recording Jurisdiction]

DOUGLAS

[Wame of Recording Jurisdiction}
MERS Deed-of TrustNV Form 3029 1/01
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DOC ID #: 00018848419601008
LOT 29, AS SHOWN ON THE OFFICIAL MAP OF CARSON VALLEY ESTATES
SUBDIVISION, UNIT NO. 1, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON JULY 19, 1965, AS
DOCUMENT NO, 28834.

which currently has the address of
1338 TOIYABE AVE, GARDNERVILLE

[Street/City]
Nevada 89410-5328  ("Property Address"):
fZip Code]

TOGETHER WITH all the improvements now or hereafter eracted on Lhe property, and all easements,
appurlenances, and fixtures now or hereafler a par of the property. All replacements and additions shall also be

covered by this Security Instrurment. Al of the foregoing is referred 1o i this Secority Instrument as the

"Property.”  Borrower understands and agrees thal MERS holds only legal title to the interests granted by
Borrower m this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the nght; to exercise any or all of those interests, including,
but not limited to, the nght to foreclose and gell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is wnencumbered, except f(or encumbrances of
record, Bomower warranis and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis wilh limited vanations by jurisdiction to constitute a uniform security instrumeni covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges,
Bomrower shall pay when due the principal of, and wterest on, the debi evidenced by the Note and any

MERS Deed.of Trust-NV Form 3028 1/01
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DOC ID #: 00018848419601008
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5. currency.
However, if any check or other mstrument received by Lender as payment under the Note or this Security
Instrument 15 refurned to Lender unpaid, Lender may require Lthat any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a}) cashy; (b) money order; (c) cerlificd check, bank check, rreasurer's check or cashier's check, provided any such
check 35 drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recerved at the location designaled in-the Note or at such
other location as may be designated by Lender in accordance with the notice provisions m Scction 15. Lender
may return any payment or partial payment if the payment or parual payments are nsufficient io bring the Loan
current, Lender may accepl any payment or partial payment insufficient 10 bring the Loar cument, without
waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in the future,
but Lender is.not obligated 1o apply such paymenls at the lime such payments are nccepied. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unii] Borrower makes payment w0 bring the Loan current, If Borrower
does not do so within a reasonabie period of time, Lender shall either apply such funds or return them (o
Borrower. If not applicd earlicr, such funds will be applied (o the outsianding principal badlance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the foture against
Lender shall relieve Borrower from making payments duc under the Note and his Securily Instrument or
perforrmmg the eovenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priozity: (a) interest due under the
Note; (b) principal due under the Note: (¢) amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which u became due, Any remaming amounts shall be applied first to late
charges, second o any other amounts duc under this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payrnent from Borrower for g delinquent Periodic Payroent which includes a sufficient
amount 10 pay any fale charge due, the payment may be applied to ihe delinquent payment and the late charge.
If more than one Periodic Payment is oulstanding, Lender may apply any payment receéived from Borrower (0
the repayment of the Periodic Payments if, and 1o the extent that, cach payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full paymenl of dne or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note,

Any.application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shal] not extend or postpone Lhe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [ull; a som (the "Funds"} 1o provide for payment of amounts due for: (a) taxes
and assessments and other items which can-altain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Bomrower to Lender in lieu of the payment of Morigage Insurance premiums in accordarce with the
provisions of Secuon 10, Thesc iterns are catled "Bscrow Itiems.” At ongination or al any tme during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Barrower, and such dues, fees and assessments shall be an Escrow Itemn. Borower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Punds for Escrow
Iterns unless Lender watves Bomrower's obligation 1o pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipls cvidencing such payment within such time penod as Lender may
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DoC ID #: 00018848419601008
require, Borrower's obligaton 1o make such payments and to provide receipts shall for all purposes be desmed
to be a covenant and agreement contained in this Secunty Instrument, as the phrase "covenant and agreement” 1§
used in Section 9, If Borrower is obligated 10 pay Escrow Ilems directly, pursuant 1o a waiver, and Borower
fails to pay the amount due for an Escrow ltem, Lender roay exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secthion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Seclion 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3,

Lender may, at any time, collect and hold Funds 1n an amoumt (a) safficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basts of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an instition whose deposits-are insured by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an instilution whose deposits are so insured) or 1n any Federal Home Loan
Bank. Lender shait apply the Funds to pay the Escrow lierns no later than the lime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifymg
the Escrow Items, unless Lender pays Bomower interest on the Funds and Applicable Law permuts Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requnres interest to be paid on the Fonds,
Lender shall not be required 1o pay Bomower any interast or camings on the Funds. Bomower and Lender can
agres in writing, however, that miterest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual acecounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay lo Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no maore than 12 monthly payments.
If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and Borrower shall pay to Lender the amount necessary (o make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund Lo
Borrewer any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all axes, agsessments, charges, fines, and iropositions
altributable to the Property which can atain priority over this Securily Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatton Dues, Fees, and Assessments, if any. To the extent
that these 1tems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument uniless
Borrower: (a) agrees i writing o the payment of the obligation secured by the licn in a manner accepiable to
Lender, b only so long as Bomrower is performing such agrecment; (b) contests tie lien m good faith by,
or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate lo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {(c) secures from rhe holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determunes that any part-of the Property is subject to a fien which can attain
priority over this Secunty Instrument, Lender may give Borrawer a notice identifying the lien. Within 10 days
of the date on which that notice 1s given, Borrower shall sausfy the lien or lake one or more of the actions set
forth above m this Secuon 4,

Lender may require Borrower 1o pay a one-tume charge for a real estate tax verificaion and/ar reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvernents now existing or hereafter erected on the
Property mnsured apgainst loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained m the amounts (including deductible levels) and for the periods that Lender

MERS Deed of Trust-NV Form 3029 1/01
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DOC ID #: 00018848419601008
requires. 'What Lender requires pursuant to the preceding sentences can change during (he term of the Loan.
The insurance carrier providing the msorance shall be chosen by Bomower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b} a one-timme charge for flood zone determination and certification services and subsequent
charges each Ume remappings or similar changes occur which reasonably might affect such determination or
cerlification. Borrower shall also be responsible for the payroent of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

IF Borrower fails 10 maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense. Lender 15 under no obligation (o purchase-any parlicular Lype or
amount of coverage. Therefore, such coverage shall cover Lender, but-might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, agninst any 1isk, hazard or liability and maght
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Bomower could have
oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an addibional loss payee. Lender shall have the nght.to heold the policies and repewal cenificates. If Lender
requires, Borrower shall promptly give to Lender all receipls of paid premivms and renewal notices. If Borrower
obtamns any form of insurance coverage, not otherwise required by Lender, for damage Lo, or destruclion of,
Lthe Froperty, such policy shall inchude a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompl notice 10 the nsurance carmer and Lender, Lender may
make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied o
restoration or repair of the Property, if the restoration or repair i5 economically [easible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right 10 hold such insurance
proceeds untl Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promplly. Lender may disburse proceeds
for the repairs and restoration in a single payment or 1n 2 series of progress payments as the work is completed.
Unless an agreement is made m writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insummce proceeds shall be applied to the sums secured by this Security
[ostrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied 1n the order provided for in Secuon 2.

If Borrower abandors the Property, Lender may file, negotate and settle any available insurance claim and
related makters. If Borrower does not respond within 30 days to a notice from Lender that the inserance carrier
has offered to setile a claim, then Lender may negotiate and settle the ¢lairn. The 3(0-day period will begin when
the notice s given, In either event, or if Lender acquires the Froperty under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights {0 any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to
repair or restore Wie Propecty or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

MERS Deed of Trust-NV Form 3029 1/01
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&. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence
within 60 days afler the execution of (tus Security Instrument and shall continue to occupy the Property as
Borrawer's principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees
i writing, which consent shall not be unreasonably withheld, or unfess extenuating circumstances exist which
are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impar the Property, allow the Property to detenorate or commit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall rraintarn the Property in grder to prevent the
Property rom deterioraing or decreasing in value due to its condition. Unfess 1t 15 determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompuy repair the Property if
damaged to avoid further delerioration or damage. If insurance or conderenation proceeds are paid 1n connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or mn a series of progress payments as the work is completed, ¥ the msurance
or condemnation procecds are nol sufficient (0 repair or restore the Property, Bomower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or 15 agent may make reasonable entries upon and mspections of the Property. If it has reasonable
cause, Lender roay imspect the intertor of the improverments on the Property, Lender shall give Bormower nobice
at the time of or prior to Such an interior inspection specifying such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in defauit if, duning the Loan applicauon process,
Borrower or any persons Or entities acling at the direction of Borrower or with Borrower's knowiedge or consent
gave matenaily false, misleading, or inaccurate mnformation or statements 1o Lender (or failed to provide Lender
wilh material information) in connection with the Loan. Materal representations mclude, but are not limited 10,
representations conceming Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest fn the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contauned in this Security Tnstrument, (b there isa
legal proceeding that meght signiftcantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may atiain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower
has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protecl
Lender's interest m the Property and rights under this Securily Instrument, including protecting andfor assessing
the value of the Property, and securing and/or repaning the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secored by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reascnable attorneys’ fees to protect i1s interest m the Property and/or rights under this
Security Instrurnent, including 115 secured position in a bankruptcy procecding. Securing the Property includes,
but is not lirnited to, enlering the Property 10 make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code wiolations or dangerous conditions, and have
utiliies turned on or off. ‘Although Lender may talce action under this Secuon 9, Lender does not have to do so
and is not under any duty or obligation to do-so. Ity agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becorne additonal debt of Bormower secured
by this Security Instrumment. These amounts shall bear interest al the Note rate from the date of disbursement and
shall be payable, with such inlerest, upon notice frorn Lender to Borrower requesting payment,

If this Secunty Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the lease.
If Barrower acquires fec e 10 the Propenty, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance, If Lender required Morizage Insurance as a condition of makmg the Loan,
Borrower shall pay the premiurms requured o maintain the Morigage Insurance n sffect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morlgage nsurer thal
previously provided such msurance and Borrower was required (o make separately designated payments toward
the premivms for Morigage Insurance, Bomower shall pay ibe premiums required to obtain coverage

MERS Deedof Trust-NV Form 3022 1/01
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DOC ID f#: 00018848419601008
substantially cqwvalent 10 the Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the
cost to Bommower of the Mortgage Insorance previously 1n effect, from an alternate mortgage insurer selected by
Lender. If subsiantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
io be in effect, Lender will accept, use and retaint these payments as a non-refundable loss reserve in Tiev of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or eamnings on sach [oss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again-becomes available,
is obtamed, and Lender requires separately designated payments toward the prermiums for Morgage Insurance,
If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o male
separately designated paymenls toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 10 maintain Mortgage Insurance in effect, or (0 provide a non-refundable loss reserve, until Lender's
requirsment for Morigage Insurance ends m accordance with any wrillen agresment between Borrower and
Lender providing [or such terrmmation or unlil termmadion is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certam fosses it may
incur if Borrower does not repay the Loan as agreed, Borrower is nol a party [ the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from Lime 1o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are saisfaclory to the mongoge insurer and the other party (or parues) 1o these
agreements. These agreements ray require the morlgage insurer 10 make payroents vsing any source of funds
that the mortgage msurer may have available (which may wnclude funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entily, or any affiliate of any of the Toregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as} a portion of Borrower's payments for Morlgage Insurance, in exchange for shanng
or modifying the mortgage insurer’s nsk, or reducing losses. I such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the promiums paid to the insurer, the
arrangement is often termed “captive reinsurance." Further:

{a) Any soch agreements wiil not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any viher terms of the Loan, Such agreemeats will not increase the amount Borrower will
awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemenis will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protecion Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortpage
Insurance, to have the Morigage Insurance ferminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorabon or repair of the
Property, if the restoration or repair is economitally feasible and Lender's security is not lessened. During such
reparr and restoration period, Lender shall have the nght 1o hold such Miscellaneous Proceeds unti] Lender has
had an opportumity to inspect such Property to cnsure the work has been completed 10 Lender's satisfaclion,
peovided that such mspection shall be uadertaken promptiy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
mn writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoralion Or repair is
not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shatl be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destrucbon, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid io Bomrower.

In the event of a partal taking, destruction, or loss in value of the Property in which the fair marlet vaiue of
the Property immediately before the partial taking, destruction, or [oss in value is equal to or greater than the
amount of the sums secured by this Security Instrunoent immediately before the partial iaking, destruction,
or loss in value, unless Borrower and Lender otherwise agree m wriking, the sums secured by this Security
Instirument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraclion:
(2) the total amount of the sums secured immediately before the partial taking, desiruction, or joss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or 10ss in
vafue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty in which the foir markel value of
the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the
sums secured 1mmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Bormower, or if, after notice by Lender 10 Borrower that the Opposimg Party
(as defined mn the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the
Miscellaneous Proceeds either to restoration of repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has 2 nght of action in tegard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimmal, is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Securily Instrurment, Borrower can cure such-a default and, if acceleration has
oceurred, remnstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under 1his Security Instrument, ‘The proceeds of any award or claim for damages that
are allributable 10 the impairment of Lender’s mterest in the Property are hereby assigned and shall be paid lo
Lender,

All Miscellaneous Froceeds that are not applied to restoration or repair of (he Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any
Successors m Interest of Bomower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortizalion of
the surns secured by this Security Instrument by reason of any dernand made by the original Borrower or any
Successors in Tnierest of Borrower. Any forbearance by Lender in exercising any nght or remedy including,
without limitation, Lender’s acceplance of payroents from third persons, entities or Successors i Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Jolut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees Lhal Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrurnent but does not execute the Note (a "co-signer"); (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument: (b) is not personally obligated to pay the sums secured by this Sceurity Instrument; and () agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions.of Section 18, any Successor m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowsr's
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rights and benefils under this Security Instnmnent, Borrower shail not be released from Borrower's obligations
and liabilicy under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sccuority Instrument shall bind (except as provided m Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's mierest in the Property and rights under this Security
Instrument, including, but not limited Lo, attormeys' fees, property inspecuion and vajuation fees. In regard 10 any
other fees, the absence of express authority 1n this Security Instrurnent to charge a specific fee to Borower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instruroent or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and thal law is finally interpreted so that
the nterest or other foan charges collected or to be collected in connection with the Loan exceed the permilied
timits, then: (a) any such loan charge shall be reduced by the amounl necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 1o Borrower. If a refund reduces principal, the reduclion will be treated as a partial
prepayment without any prepaymenl charge (whether or not a prepayment charge is provided for under the
Note), Borrower's acceptance of any such refund made by direct payment o Borrgwer will constitute a waiver
of any rght of action Borrower might have arising out of such overcharge.

15. Motices. All notices given by Bomrower or Lender1n connection with this Security Instrument must
be in wnting. Any notice to Borrower in connecuon with this Seeurity Instroment shall be deemed to have been
given to Borrower when mailed by first class matl or when actually delivered to Borrower's natice address if sent
by other means. Nolice to any one Borrower shall constitute notice o all Bomwowers unless Applicable Law
expressly requires otherwise, The nouce address shall be the Property Address unless Borrower has designated a
substitute notice address by notice (o Lender. Bomower shall promptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporung Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Insirument at any one ume. Any nouce to Lender shall be given by delivermg it or by
mailing it by first class mail 10 Lender’s address stated herein unfess Lender has designated another address by
notice Lo Borrower. Any notice in connection with this Securily Instrument shall not be deemed to have been
given lo Lender unlil actually received by Lender, If any nolice required by this Security Instrument is aiso
requred upder Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be governcd
by federal law and the law of the jurisdiction in which the Property is located, All nghis and obligalions
contained in this Secunly Instrument are subject 0 any requirements aad limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties (0 agree by contract or 1t rmght be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or 1he Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation lo lake any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial mterests transferred in a bond for deed, conwract for deed, installment sales contract or escrow
agreement, the mtent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sofd or wansferred) without Lender's prior writlen consent,
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Lender may require imroediate payment 1o full of all sums secered by this Secority Instrument. However,
this opuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

IF Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide
a pertod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay afl sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
cxpiration of this penod, Lender may mnvoke any remedies permitted by this Security Instrument without further
notice or demand on Bonower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Bomrgwer
shall have the nght to have enforcement of this Security Instrurnent discontinued at any time prior (0 the earliest
pf: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b such other period as Applicable Law mght specify {or the terminabion of Borrower's right 0 reinstate;
or {c) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower:  (2) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if ro acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcmg
this Security Instrument, including, bul not limited fo, reasonable allomeys' fees, properly mspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Secunty Instrument; and (d) 1akes soch action as Lender moay reasonably require to assure that
Lender's mterest in the Property and rights under this Secunty Instrument, and Bormower's obligation (o pay the
sums secured by this Security Instrument, shall continue uvnchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in ane or more of the following forms, as szlected by Lender: (a) cash;
{b} money order; {c) certified chieck, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an insutution whose deposits are msured by a federal apency, mstrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatemeni by Bairower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall net apply in the case of acceleration under Sechion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (logether with this Security Insirurment) can be sold ene or more times without prior nobice to Bomower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payroents due
under the Note and this Security Instrumemt and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given wrillen
notice of the change which will state the name and address of the new Loan Servicer, the address to which
paymenis should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and therealler the Loan s serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 0 Bomower will remain with the Loan Servicer or be
wransferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Nole purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (a5 either an
individual litigant or the member of a class) that-arises from the other party’s actions pursuant {g this Security
Insteument or that ajleges that the other party has breached any provision of, or any duty owed by reason of, this
Secority Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) ol such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a ume
period which must elapse before certam action can be taken, that ume period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity 0 cure given to Borrower pursuant Lo
Section 22 and the natice of acceleration given ta Borrower pursuant (o Section 18 shall be deemed to satisfy the
notice and opportlunity to take correclive action provisions of this Section 20.

21. Hazardous Substances: As uvsed in this Section 21: ({a) "Hazardous Substances” are those
yubstances defined a5 woxic or hazardous subslances, poliutants, or wasites by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petrolenm producis, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials:
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(b) "Environmental Law" means federal laws and laws of the jurisdicuon where the Property is located that
relate to health, safety or environmental protection; (¢} "Envircnmental Cleanup” includes any response action,
remedial action, or removal acton, as defined in Environmental Law; and (d) an “Bovironmental Condition"
means a condition that can cause, contribute to, or olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Froperty (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due (o the presence; use, or release of a Hazardous
Substance, creates a condition that adversely affccis the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are penerally recognized to be appropriate o normal restdential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten nouce of (a) any investigation, claim, demand, [awsuit or
other acion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envircnmental Law of which Borrower has aciual knowledge, (b) any Environmental
Conditon, inciuding bl not limited 10, any spilling, leaking, discharge, release or threat of releasc of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower fcams, or 15 notified by any govemmental or
regulatory anthority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property s5 necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breachk of any covenant or agreement in this Security Yustrument (but not prior to
acceleration under Section 18 vuless Applicable Law provides otherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the daie the
natice is given te Borrower, by which the default must be cured; and (d) that failure to cure ihe default ou
or before the date specified in the notice may resuli in acceleratien of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defaulf or any uther
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in
the notice, Lender at its option, and without further demurd, may invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trusfee to execute written notice
of the occurrence of ar event of default and of Lender's election te canse the Property to be sold, and shall
cause such notice to be recorded in each county in which aoy part of the Property is located, Lender shall
matil copies of the notice as prescribed by Applicable Law to Borrower and to the persouns prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated In the notice of sale in one or more parcels and in any order Trustee determines, Trustee may
postpone sale of all or asy parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its desipnee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Propecty without any covenant
or warranty, expressed or implied. The recitals In the Trustee's deed shall be prima facie evidence of the
trith of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but net Hmited to, reasonable Trusiee's and atiorneys' fees;
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(b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally
entitled to it,

23, Reconveyance, Upon payment of all surns secured by this Security Instrament, Lender shall request
Trustee 10 reconvey the Property and shall surrender this Security Instrument and afl noles evidencing debt
secured by this Security Tnstrument Lo Trustee. Trustee shall reconvey the Property without warranty 10 the
person or persons legaily entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fec for reconveying the Property, but only if the fec is paid L0 a third pariy (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to Ume remove Trustee and appoint a
successor trustee 10 any Trustee appointed hereunder. Without conveyance of the Property, the successor rusiee
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of
USs.§ 300.00

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal}

T
LILY YU / -Borrower
W‘ﬁ// L/ZW (Seal)

MARY MUAN-YUN WALL -Borrower

(Seal)
~-Borrower

{Seal)
-Borrower
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STATEOFMC&\(T*‘WVMT'&
COUNTY OF )¢5 »thﬁ €5

This instrament was acknowlegdged before me on FELJ P 20
l-lhj Clhegu = Yun (L fwd____M a’,v—Lj MULQm;fuum PN

by

Wfﬁ/i,a/@z. Lt)
Freda W / Pul
Mail Tax Staterents To: 0 M ubl;

TAX DEPARTMENT SV3-24

450 American Street Commission # 1589520
Simi Valley CA, 93065 e 1

Notary Public - Calforia £
: tos Angeles Counly
My Comm,. Explies Jun 20,

MERS Deed of Trust-NV Form 3029 1/01
1006A-NV (11/07) Page 15 of 15
BK-208
PG 386

8 Page:



1-4 FAMILY RIDER
(Assignment of Rents)

After Recording Return To:
COUNTRYWIDE BANK, FSB

MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423
PARCEL ID #:;

122004510017

Prepared By:
LINDA M. BARONE

10062716 00018848419601008
[Escrow/Closing #] [Doc ID #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page{of 5
@SR (0411)  CHL (11/04)(d) Initials: Ay
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01

JREEL Nlllﬂlﬂlll |

484196000001057R"

BK-208
[T s

8 page: 16 of




DOC ID #: 00018848415601008
THIS 14 FAMILY RIDER s made this TWENTY-NINTH day of
JANUARY, 2008 , and is incorporated info and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note 1o
COUNTRYWIDE BANK, FSB

(the "Lender") of the same date and cavering the Property described in the Security Instrument and

located at;
1338 TOIYABE AVE, GARDNERVILLE, NV 89410-53328
[Praperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition to
the Property described in the Securily Instrument, the following items now or hereafter attached to
the Properiy to the extent they are fixtures are added to the Property description, and shall also
constifute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used
in connection with the Praperty, including, but not imitad to, those for the purposes of supplying or
distribusting heating, cooling, electricity, gas, water, air and fight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, biinds, shades, curiains and curtain rods, attached mitrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Security instrument (or
the leasehold estate if the Security instrument is on a leasehiold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make & change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower chall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any

lien inferior to the Security Instrument to be perfected against the Praperty without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender alt the rents and revenues
("Rents"} of the Property, regardiess of fo whom the Rents of the Property are payabie. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Renis to Lender or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and {ji} Lender has given notice to the tenant{s) that the Renis are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Barrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii) Lender shall be entifled to collect and recsive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; {iv) uniess applicable law provides
otherwise, all Rents coliected by Lender or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and coliecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and {vi) Lender shall be entitled to
have a receiver appointed o take possession of and manage the Property and collect the Rents and
profits derived from the Properly without any showing as to the inadequacy of the Properly as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendad by Lender for such purposes
ghail become indebtedness of Borrower t¢ Lender secured by the Security instrument pursuant to

ection 9,
Borrower represents and warrants that Borrowar has not executed any prior assignment of the

Rents and has not performed. and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take controt of or maintain the Property befare ar after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Securily Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Insifrument and Lender may
invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in
this 1-4 Family Rider.

L’/M (Seal)
LILY YU &« / - Borrower
P, W (Seal)

Mﬁfi}{ ¢/ WA LL. ' - Borrower

(Seal)
- Barrower

(Seal)
- Barrower
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