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DEED OF TRUST
DEFINITIONS

Words wsed in muliiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document axe
also provided in Section 16

(A) "Security Insirement” means this document, which is dated MARCE 27, 2008
together with all Riders to this document.

(B) "Borrower" is HOLLY ANNE THORNTON, THESHOIIY ANNE THORNTON REVOCABLE
LIVING TRUST .DATED JULY 14,2005

Borrower is the trostor under this Security Instruraent.
(O "Lender" js WELLS FARGD BANK, N.A.

Lender is a NATTONAL BSSOCIATION

organized and existing under the laws of THE UNITED STATES
0084651553

NEVADA-Single Family-Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3029 1/01
NMFL #3025 [NVCD) Rev H 2/2005
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Iender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is UNITED TITLE OF NEVADA

2100 W. FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103

(E) "Noie" means the promissory note signed by Borrower and dated MARCH 27, 2008

The Note states that Bomower owes Lender TWO HUNDRED TEIRTY FIVE THOUSAND AND

oo/leo - Dollars
(U.S. §e*22+%335,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than APRIL 01, 2038

() "Property” means the propexty that is described below under the heading Transfer of R:nghts in the
Property.”

(&) "Loan" means the debt evidénced by the Note, plus interest, any prepayment charges ami late charges
due under the Note, and all sums due wmder this Security Instrament, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fo]lovm:g
Riders are to be executed by Borrower [check box as apphcable]

[ ] Adjustable Rate Rider |__] Condominium Rider [_] Second Home Rider
= Balloon Rider O Planned Unit Development Rider E 1-4 Family Rider
VA Rider Biweekly Payment Rider Other{s{ [%pacﬁ
TRUST RIDER

(I} "Applicable Law" means all controlling applicable federal, state and local statotes, regulations,

ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,

non-zppealable judicial opinioas.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
. charges fhat are imposed on Borrower or the Property by a condominium association, homeowners

association or gimilar organization.

(KX) "Electronic Fonds Transfer" means any transfer of funds, other than a iransaction originated by

check, draft, or similar paper instrument, which js initiated through an electromic terzeipal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit

or credit an account. Such. term inclades, but is not Hmited to, point-of-sale transfers, avtomated teller

machine transactions, tra.usfers fnitiated by telephone, wire trangfers, and automated clearinghouse

transfers.

(L) "Escrow Hems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (i) condempation or other taking of all or any part of the

Property; (ifi) conveyance in Hen of condemmation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(™) "Mortgage Insnrance’ means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wmder the

Note, plus (ii) any amounts under Section'3 of this Security Instrament.

(P) "RESPA" means the Rezl Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regnlation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o

time, or any addifional or successor legislation or regulation that governs the same subject matter. As nsed

in this Security Instrument, "REBSPA" 1efers to all requirements and restrictions that are imposed in regard
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to a “federa]ly related mortgage loan" even if the Loan does not quahfy as a "federally related moxtgage
loan" vnder RESPA.

{Q) “Buccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations nnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the'xepayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covensnts and agreements tmder this °

Security Imsiument and the Note. Por this purpose, Borrower irevocably gramts and conveys to

Trostee, in trost, with power of sale, the following described propesty located -in the

COUNTY of DOUGLAS H
[Type of Recording Furisdiction] | [Name of Recording Jurisdiction]

LOT &2, IN BLOCEK J, OF THE FIRST ADDITION TO KINGSBURY MEADOWS

SUBDIVIEIDNq ACCORDING TO THE MAF THEREOF, FILED IN THE OFFICE

OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA ON JULY 17, 1957

IN BOOK 1, FAGE 83, AS DOCUMENT NO. 12441.

TAX STATEMENTS SHOULD BE SENT TO: WELLS FPARGO HOME MORTGAGE, P.0O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: . which currently has the address of
173 CHIMWEY ROCK ROAD . [Streef]
STATELINE {City], Nevada 894459 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements mow or hereafier erected on the property, amd all
easements, appurtenances, and fixtures now. or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in fhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nmiform
covenants with limited variations by Junsdacuun to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covemant and apree  as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due wnder the Note. Borrower shall also pay fimds for Escrow ltems
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pursuant to Section 3. Paymenis due under the Note and this Security Insinument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
caghier’s check, provided any such check ig drawn upon am institution whose deposits are Ingured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other Incation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pariial payment insnfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to-its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as’ of its scheduled due date, them Lemder need not pay
interest on mapplied fimds. Lepder may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the ontstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agteements secured by this Secority
Instrument.

2. Application’ of Faymenis or Proceeds. Except as otherwise described in this Sectiom 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due nnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became doe. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to Teduce the principal balance of the Note.’ "

If Lender 1eceives a payment from. Borrower for a delinquent Periodic Payment which includes a-
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than gne Periodic Paymwent is owtstanding, Lender may apply any payment received
from Borrgwer to the repayment of the Perjodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that aoy excess exists afier the payment is applied to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, mmtl the Note is paid in full, a sum (the "Funds"™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrinment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
preminms for any and all insurance required by Lender nonder Section 5; and (d) Monigage Inmurance
premiums, if any, or any sums payable by Bomower to Lender in liew of the payment of Morngage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Commmmity
Asgsociation Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower’'s obligation to pay the Punds for amy or all Escrow Jtems. Lender may waive Borrower's
ohligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may osly be
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in writing. In the event of snch waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide Teceipts shall for all pusposes be deemed to
be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursnant to 2 waiver, and
Borrower fails to pay the amonnt dne for an Bserow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as io any or all Escrow Itemos at sny time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the fime specified wnder RESPA., and (b) pot to exceed the maximum amount a lender czn
require ender RESPA. Lender shall estimate the amonnt of Punds due on the basis of current data and
reasonable estimates of expenditures of foture Escrow Items or otherwise in accordance with Applicable
Law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items 1o later than the time
specified nnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower intergst on the
Funds and Applicable Law permits Lender io make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be paid on the Funds, Lender shafl not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall Be paid on the Foods. Lender shall give to Borrower, without charge an anmoal accountmg of the
Punds as :reqmred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a8 defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to imake
up the deficiency in accerdance with RESPA, bot in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sball promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attzin priority over this Security Instroment, leasehold paymenis or
-ground rents on the Properiy, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itexns are Escrow Ttems, Borrower shall pay them in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the oblgation secured by the Hen in 2 manner aceeptable
to Lender, but only so long as Borrower is perfonming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Her in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are conclnded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Insirument. If Lender detenmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrarent, Lender may give Borrower a notice identifying the

Initials: M
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or
reporting service nsed by Lender in connection with this Loaz.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senterices can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
night to disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in conmection with this Loan, either: (3} a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Bomrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with ths
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain amy of the coverages descxibed above, Lender may obtain insurance
coverage, at Lender’s option and Bomower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have gbtained. Any amounts disbursed by Lender under this Ssction 5 shall
become additional debt of Borrower gecured by this Security Instmment. These amonnts shall bear interest
at the Note 1ate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such pclicies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional logs payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bommower shall give prompt notice to the insurance carrier and Lender. Lender

- may make proof of loss if not made promptly by Borrower. Uxless Lender and Bomrower otherwise agree
in writing, any insnrance proceeds, whether or oot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secmyity is not lessened. During such repair and testoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to epsure the
work has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken
promptly. Lender mdy disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

- Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, ‘or other third parties, retained by
Borrower shall pot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be Iessened, the insurance
proceeds shall be applied to the sums secured by ¢his Security Instrament, whether or not then dne, with

—
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
" Section 2.

If Borrower abandons the Property, Lender may ﬁle negotiate and settle any availible insurance
claim and related matters. If Borrower does zot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insorance
proceeds in an amount not to exceed the amounts unpaid nnder the Note or this Security Instrument, and
{b) any other of Bommower’s rights (gther than the right to any refind of uneamed premivms paid by
Borrower) under zll insurance policies covering the Properiy, insofar as snch rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair orrestore the Property or
to pay amounts vupaid imder the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occnpy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be umreasomably withheld, or unless extermaiing
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properiy, Borrower shall maintain the Property in
- order to prevent the Property fiom deteriorating or decreasing in vahue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bormower shall
prompily repair the Property if damaged to avoid furiher deterioration or damage. If insurance or
condemnation proceeds are paid in commection. with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
_ such repair or restoration. )

Lender or its agent may make yeasomable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bogrower notice at the time of or prior to such an interior mspecuon specifying such reagonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomrower or with Bommower's
knowledge or consent pave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lemder with material information) in comuection with fhe Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights wmder
this Security Instroment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority cver this Security Instroment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, inclading proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Secority Instmment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have wutilities turned
on o1 off. Although Lender may take action wmder this Section 9, Lender does not have to do so and is not
under any duty’ or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
acﬁons authorized nnder this Section 9.

- Amy amounis disbursed by Lendér under thig Section 9 shall becoms additional debt of Borrower
secared by this Security Instrument. These amounts shall bear interest at the Note mate from.the date of
disbursement and shall be payable, with such interest, upon notice from. Lender to Borrower requesting
payment. .

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bormower acquires fee title to ihe Property, the leasehold and the fee title shall not merge nnless
Leader agrees to the merger in writing. .

10. Morigage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiurs required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgape Insnrance coverage required by Lender ceases to be available from the mortgage insarer that
previously provided such insarance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to cbtain
coverage substantfally equivalent to the Mortgage Insnrance previously in effect, at a cost sobstantially
equivalent to the cost to Borrower of the Mortgage Insurance previougly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mozrtgage Insurance coverage is not-
available, Borrower shall continue io pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

_ 0on- -refimdable, notwithstanding the fact that the Loan is uitimately paid in full, apd Lender shall not be
required to pay Bomower any interest or earnings on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaioed, and Lender requires
separately designated payrmenis toward the premiums for Montgage Insurance. If Lender required Montgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Iosurance in effect, or to provide a non-refundsble loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thig
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbmrses Lender (or any entity that pn:chases the Note) for certain losses it
may incur if Bortower does mot repay the Loan as agreed. Borrower is mot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sach insuranee in force from time to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to-the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
‘Insurance preminms).

As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forepoing,-may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuzance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sach agreement
provides that an affiliate of Lender takes a share of the insurer’s. risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsarance.” Further:

() Any such agreements will not affect the amounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Soch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: ;‘&/(L{Z/:_
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(b} Any snch agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurauce, to have the Morigage Insurance terminated aatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminafion.

‘11. Assignment of Miscellaneons Proceeds; Forfeifure. All Miscellaneons Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessenmed.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportonity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made inwriting or Applicable Law requives interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on snch
Miscellaneous Proceeds. If the restoration or tepair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to ‘the sums secured by this Security Instrement,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Justrument, whether or not then dve, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
-taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secnrity Instrument shall be reduced by the amount of the Migcellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destroction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the snms secured immediately before the partial taking, destmction, or loss in value, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the soms
secured by this Security Instrument whether. or not the soms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

*Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secared by this Security Instrement, whether or not then due. "Opposing Party" means the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneons Proceeds.

Borrower shall be In default if any action or proceeding, wheiher civil or criminal, is begum that, in
Lender’s judpment, could result in forfeiture of the Propexty or other material impairment of Lender’s
interest in the Property or rights under this Secuzity Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechades forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid te Lender. .

All Miscellaneons Proceeds that are mot applied to restoration or repair of the Property shall be

applied-in the order provided for in Section 2. .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amertization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Bomower or to refuse to exiend time for payment or otherwise modify
“amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt Hinitation, Lender's acceptance of payments from third pexsons, entities or
Suaccessors in Interest of Borrower or In amomis less than the amount then doe, shall not-be 2 waiver of or
preclude the exercise of any right or Temedy.

' 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "ce-signer”): () is co-signing this
Security Instrument only to mortgage, grant and convey. the co-gigner’s interest in the Property under the
.temms of this Secimity [nstroment; (b) is not personally obligated to pay the sums secured by this Secority
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secumity Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower’s obligations under this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits nnder this Security Iustrument. Borrower shall not be released from
Bommower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agteements of this Security Imstrument shall bind (except as provided in
Sectmn 20) and bepefit the successors and assigns of Lender,

-.14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Pmperty and rights under this
Security Instmmem inclnding, but not Lmited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ather fees, the absence of express authority in this Security Instrument to charge a'specific

“fee to Borrower shall not be construed as a probibition oo the charging of such fee. Lender may mt charge
fees that are expressly prohibited by this Secuvity Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximmm loan charges, and that law is finally mtarprctcd so
that the interest or other loan charges collected or to be collected in conmection with the Loan exceed the
permitted Jimits, then: (2) any such loan charge shall be reduced by the amount mecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded penmtted
Yimits will be refanded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tbe
reduction will be treated as a partial prepayment without any prepaymem charge (whether or not a

prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ont
of such overcharge.

15. Notices. All motices given by Borzower or Lender in connection with ¢his Security Instrument
mnst be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice to all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one desipnated notice address under this Security Instroment at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has desigoated apother address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until aétnally
received by Lender. If any notice required by this Security Instrnment is also required nnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Tnstrument-
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16. Governing Law; Severability; Rules of Comstrunction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insimament are subject to any requirements and limitations of
Applicable Eaw. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition apgainst agreement by contract. In
the event that any provision or clanse of this Security Instrument or be Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision.

As used in this Security Ingtrument: (a) words-of the masculine gendcr ghall mean and include
comesponding newter words or words of the feminine gende.r {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obhgation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securify Instrament.

18, Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, bt not Yomited
to, those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instroment. However, this opton shall noi be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exexcises this option, Lender shall give Borrower notice of acceleration. The -notice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lénder may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrument discontinued at any time
- prior to the earliest of: (3) five days before sale of the Properiy pursuant to any power of sale contained in
this Security Instrument; (b) snch other period as Applicable Law might specify for the termination of
Borrower’s right fo reimstate; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that Bormower: (a) pays Lender all sums which then would be dve under this Security
Ingtroment and the Note a5 if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incnrred in enforcing this Security Instroment, including, but not limited
to, ‘reasomable aitorneys’ fees, property inspection and valuation fees, and other fees incarred for the
purpose of protecting Lender's interest in the Property and rights under this Security Ingtrumesst; and (d)
takes such action as Lender may reagomably tequire to assure that Lender’s interest in the Property and
zights under this Security Tnstrnment, and Borrower's obligation to pay the sums secnred by this Security
Ingtroment, shall contimme unchanged. Lender may tequire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasarer’s check or cashier’s check, provided any such check s drawn upon
an institation whose deposits are insured by a federal agency, mstrumemtality or entity; or (@) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to zeinstate shall not
apply in the case of acceleration under Section 18,

2{. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with. this Security Instrament) can be sold oze or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic. Payments due under the Note and this Secority Instrument and performs other mortgage loan
servicing oblipations under the Note, this Semmty Instroment, and Applicable Law. There also might be
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one or more changes of the Loan Servicer mmrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neijther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reagon of, this Secority Instrument, until such Borrower or Lender has notified the other party (with such |
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party hereto a reasomable period after the piving of such notice to take comective action. If
Appliczable Law provides a time period whick mmst elapse before certain action can be taken, that time .
period will be deemed to be-reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Bomower pursuant ¢o' Section 22 and the notice of acceleration given to
Borrower pursvant to Section 18 shall bie deemsd to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ather flammahle or toxic petroleum products, toxic pesticides .
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as defined in Bunvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or othm'w:se inigger an Envirommental
Cleanup.

Borrower shall not eause or permit ths presence use, digposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normal residential vses and
maintenance of the Property (including, but not limited to, hazardous substances in consimoer prodocs).

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Sobstance, and (¢) any condition cansed by the presence, use or release of a
Harardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation

* of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necassary
“remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Eavironmental Cleanap.
Initials: M
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NON-UNIFORM COVENANTS! Borrower and Lender further covenant and agree as.follows:

22. Acceleration; Remedies. Lender shall give notice to' Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the snms secared by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the won-existence of
a defanlt or any other defense of Borrower to acceleration and sale. If the default is not cored on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permiited by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasobable aitorneys’ fees and
- cosis of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execnte written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause sach notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as preseribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Propexty at public anction to the highest bidder at ¢he
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the tme and place of any. previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the parchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of ihe staternents made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it. '

23. Reconveyance. Upon payment of 2l sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall sumrenmder this Security Dnstrement and all notes
evidencing debt secured by this Security Instrament to Trustee. Trustee shall recomvey the Propesty
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such asthe Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender at its opticn, may from time to time remove Truostee and appoint a
successor trusiee to any Trustee appointed hereunder. Without conveyance of the Propexty, the successor
trostee shall succeed to all the tifle, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Asswmption Fee. If there is an assumption of this loan, Lender may charge an assnmption fee of
1.5.§ 900.00

Tmitials: M
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. BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants contained in this
Security Instnment and in any Rider execnted by Borrower and recorded with it.

Witnesses: %
,M%ﬂ ﬁ%{éﬂ)
Hox.mr ; FHORNTON gyjaqy, -Borrover
OF THE I‘-mLLY ANNE THORNTON REVOCABLE
- LIVING TRUST DATED JULY 14,2005
(Seal)
-Borrower
(Seal) (Seal)
~Borrower ~-Borrower
(Scal) (Seal)
-Borrower -Borrower
(Sealy (Seal)
-Bomower -Borrower
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STATE OF NEVADA

COUNTY OF (4S5 )

This instrament was acknowledged before me on S-27-0¢

HOLLY ANNE THORNTON

KAREN BICE

Notary Public - State of Nevada
Appointmeni Recorded in Carson Cly
No: B3-4751-3 - Expires Ociober 18, 2010

by

s T

Mail Tax Statements To:

WELLS FARGO HOME MORTGAGE,

@R-6QNV) (0507)

P.0. BOX 11701, NEWARK, NJ 071014701
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EXHIBIT “A”
1egal Deseription

Lot 62, in Block J, of the FIRST ADDITION to KINGSBURY MEADOWS
SUBDIVISION, according to the map thereof, filed in the office of the County Recorder

of Douglas County, Nevada, on July 17, 1957 in Book 1, page 83, as Document No.
12441.

APN: 1318-23-811-051

Order Number: 00166453
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27TE day of MARCH, 2008 ‘
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to WELLS FARGO BANE, N.A.

{the
"Lender") of the same date and covering the Property described in the Sescurity Instrument
and located at: 173 CEIMNEY ROCK ROAD, STATELINE, NV. B9449°

{Property Address]

-1-4 FAMILY COVENANTS. In addition to the covenants and agresements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

. A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shali also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or heraafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cdoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, hlinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacerments and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with -
the Property described in the Security Instrument (or the ieasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.” '

B. USE OF PROPERTY: COMPLIANCE. WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirsments of any governmental body appliceble to the Property. :

C. SUBORPINATE LIENS. Excepi as permitted by federal law, Borrower shall not allow
any hen inferior to the Seeurity Instrument to be perfected against the Froperty without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for which insurance is required by Section b.

0084651553

. MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
NMEL# 3170 (14FR) Rev 11/24/2004
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VMP Mortgage Solutions
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Ssction 19 is deleted. -

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree’in writing,
Section 6 concerning Borrower's accupancy of the Property is deleted. '

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defauit, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property, Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to exscute new leases, in Lender's sole discretion. As used

in 1:hil§I y?gragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easahold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property arse

- payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agress that
geach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall recelve the Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Sscurity Instrument, and {ii} Lender has given nofice to the
tenant({s) that the Rents are 1o be peid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Renis received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (iv}
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, atiorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, iaxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security. ‘

If the Hents of the Property are not sufficient to cover the costs of taking contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower io lender secured by the Security
Instrument pursuant to Section 9.

Borrower reprasents and warranis that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would pravent Lender
from exercising its rights under this paragraph.

Lander, or Lender’s agents or a judicially appointed receiver, shall not be reqguired to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach. under any note or -
agreement in which Lander has an interest shall be a breach under the Security Instrument
and Lender' may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned
in this 1-4 Family Rider.

M/W%

H LY ANNE THORNTON , TRUS'.IIE&Urmwer ~-Borrower
OF THE HOLLY ANNE THORNHON
LIVING TRUST DATED JULY 14,2005

{Seal) i {Seal)
-Barrower *  -Borrower
{_Seal} : {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The HOLLY ANNE THORNION REVOCABLE LIVING TRUST

Trust created under timst instroment
dated JULY 14th,2005 ., for the benefit of HOLLY ANNE TBORNTON

(B) "Revocable Trust Trustes(s).” HOLLY ANNE THORNION

trustee(s) of the Revacable Trust. .
(O) "Revocable Trust Settlor(s).” HOLLY ANNE THORNTON

settior(g) of the Revocable Trust dguing below.
(D) "Lender."”
WELLS FARGO BANK, N.A.

(E) "Security Instrament.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date ag this Rider given to secure the Note io Lender of the same date made by the Revocable
Tmst, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other nataral persons
signing soch Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

173 CHIMNEY ROCK ROAD, STATELINE, NV BI449

[Property Address] .
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 27TH day of
MRRCH, 2008 , and i3 incorporated into and shall be deemed to amend and

supplement the Security Instrument. '
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instroment, the Revocable Trust Trustee(s), and the Revocablc Trast Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)-
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which fhe Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustes(s) warrants to Lender ihat (i} the Revocable Trust is validly
created under the laws of the State of NEVADA ; (i) the irust

instroment ereating the Revocable Trust is in full force and effect and there are no amendmenis or other
modifications to the trust instmment affecting the revocability of the Revocable Trust; {iii) the Property is
located in the State of NEVADA ; (iv) the Revocable Trust

Trustee(s) have full power and anthority as tristee(s) under the trust fnstrument creating the Revocable
Truost and under applicable law to execute the Security Instrument, including this Rider; {v) the Revocable
Trust Trustee(s) have execnted the Security Instrument, inclnding this Rider, on behalf of the Revocable
Trust; (vi) the Revocable Trust Setilor{s) have executed the Security Instrument, including this Rider,
acknowledging all of the texms and conditions contained therein and agreeing to be bound thereby; (viD)
only the Revocable Trost Setilox(s) and the Revocable Trnst Trstee(s) may hold any power of direction
over the Revocable Trost; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustes(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (%) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encnmbranee or claim against any bepeficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revoeable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR. BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER. OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender prompily npon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holdexs of ihe
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revacation over the Revocable Trust, or both, or of any change
in thie trostee(s) of the Revocahle Trmst (whether snch change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assipnment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Tmst

B. ADDITIONAL BORROWER(S).

The texm "Borrower" when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Tmstee(s) and the Revocable Trust Settlor(s), jointly and severally. Bach party signing
this Rider below (whether by accepting and agreeing to the terms aud covenants contained hersin or by
acknowledging all of the terms and covenants contained berein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or noi such party is named as "Bomower” on the first page of the
Security Imstrument, each covenmant and agresment and undertaking of "Borrower" im the Security
Instrument shall be sich party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.
Uniform Covenant 18 of the Security Insijument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocabie Trust.

If, withont Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, asmgnmcm or other dxsposxtlon of any
beneficial interest in the Revocable Trost, Lender may, at its option, require immediate payment In full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower nmst pay all sums secured by this Security Instrument. If Borrower fails
to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secrrity Instrument without further notice or demand on Bortower. .

BY SIGNING BELOW, the Revocable Trust Trustec(s) accepts and agress to the terms and covenants
conizined in this Inter Vivos Revocable Trust R:der

Trustee of the_HOLLY ANNE THORNTON __  Trustee of the
__REVOCABLF. LIVING TRUST

Trost under trust instrument dated —— Trust ander trast instrument dated_
SJULY 14,2005 , for the , for the
benefit of HOLLY ANNE THORNTON benefit of

-Borrower -Borrower
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