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ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 106.300 to 106.400.

THIS DEED OF TRUST ("Security Instrument”] is given on 03/27/08, The
granior is PATRICIA A CHAVEZ, 'TRUSTEES OF THE MICHAEL G. CHAVEZ AND PATRICTIA

&A. CHAVEZ REVOCABLE TRUST, DATED MAY 18, 2004

whose address is 985 WINTERGREEN DRIVE, GARDNERVILLE, NV 89480
("Borrower"). The

trustee is UNITED TITLE OF NEVADA .
{"Trustee"). The bensficiary is

WELLS FARGOD BANK, N.A.

El

which is organized and existing under the laws of THE UNITED STATES ;
and whose address is
P.O. BOX 11701

NEWARK, NJ 071014701 {("Lender”]. Borrower

has agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this-Security Instrumsnt ("Loan Agreement”). The agreement to repay is evidenced by Barrower's
hote dated the same date as this Security instrument ("Note”}. This Security Instrument Secures to
Lender: {a} the repayment of the debt evidenced by the Note, with interest at a rate subject to
adjustment, and all renewals; extensions and modifications of the Note, up to a maximum
principal amount of #IVE HUNDRED FORTY FOUR THOUSAND ONE HUNDRED EIGHTY FIVE AND
00/100

)

(LS, § *rxrwvwxswwrx544,185.00 ); (b} the payment of all other sums, with interest, advanced
under Paragraph & to protect the security of this Security Instrument or otherwise due under the
terms of this Security Instrument: and {(c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. The full debt, including amounts described in (a), (b},

and {c} above, if not paid earlier, is due and payable on OCTOBER 28TH , 2031 . Far this
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in DOUGLAS ounty, Nevada:
0085320117

NMFL #8810NV (TMNV) Rev 07/17/20086
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SEE ATTACHED

which has the address of 985 WINTERGREEN DRIVE
[Street]

GARDNERVILLE, NV 89460
[City, State, Zip)
{"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixtures now or-hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and
has the right ta grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cou;enants with limited variations by jurisdiction to constitute a uniferm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and  Lender covenant  and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest
on. the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and- shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit-as provided for in'the Loan Agreement.

3. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casusities, and
contingencies, including fire. This insurance shail be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
{"Secretary"]., Baorrower shall alse insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secratary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall he heid by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Froperty,
if the restoration or repair is economically feasible and Lender’s security is not lessened. [f ths
restoration ar repair - is not economically feasible or Lender's security would be
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lassenad, the insurance proceads shali be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Security Instrument. Any excess ingurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

4. Gcoupancy, Preservation, Maintenance and Protection of the Property: Borrower’'s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as. Borrower's
principal residence after the execution of this Security Instrument, and Borrower {or at lsast one
Barrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower’'s principal residence for the term of the Security Instrument. “Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the Igan application process, gave materially false or inaccurate
information or statements to Lender {or failed to pravide Lender with any material information| in
connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property. as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged uniess Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment, If
fallure to pay would adversely affect Lender's intergst in the Property, upon Lender’'s request
Borrower shall promptly furnish-to Lender receipts evidencing these payments. Borrower shali
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12{c}.

If Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contained in this Security [nstrument, or
there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, for condemnation or to enforce laws aor regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protact Lender’'s security In the Property, Lender shall advance and charge to Borrower
all ‘amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of ‘Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
priar to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. I the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to pratect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for demages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender, The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security fnstrument. Any excess proceeds over an amount required to pay all
outstanding_indebtedness under the Mote and this Security Instrument shall be paid to the entity
legally entitled thereto.
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. Fees. Lender may collect fees and charges authorized by the Secretary,

.. Grounds for Acceleration of Debt, , , .
lg %ue am?rPayab . Lender may require immediate payment in full of all sums secured by

this Security Instrument if: o

(i) A Borrower dies and the Property is not the principal residence of at least one
surviving Borrowaer; ar L .

{iil All of a Borrower's title in the Property {or his or her beneficial interest in & trust
owning all or part of the Property}! is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease
for less than 99 vyears which is repewable or_a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of
the youngest Borrower or retains a life estate (or retaining a beneficial interest in a trust
with such an intergst in the Property).

(b} Due and Payable with Secretary Approval. Lender may require immediate payment in
full of all sums secured by this Security Instrument, upon approval of the Secretary, if:

{i} The Property ceases to be the principal residence of a Borrower for reasons other
than death and the Property is not the principal residence of at least one other
Borrowaer; or . .

{iil For a period of longer than twelve (12) consecutive months, a Borrower fails to
occupy the Property because of physical or mental illness and the Property is not the
principal residence of at least one other Borrower; or .

{iily An obligation of the Borrower under this Security Instrument is not performed.

{c) Natice to Lender. Borrower shall notify Lender whenever any of the events listed in
this Paragraph (a) (i) or (b} occur. /

{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 9 (a} (ii} or {b). Lender shall
not have th_ehright to commence foreclosure until Borrower has had thirty {30} days after
notice to either:

(i} Correct the matter which resulted in the Security Instrument coming due and
payable; ‘or

(i} Pay the balance in full; or

(iii) Sell the Froperty for the lesser of the bafance or 85% of the appraised value and
apply the net proceeds of the sale toward the balance; or

{ivl Provide the Lender with a deed in lieu of foreclosure.

{e) Trusts. Conveyance of a Borrower’s interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust’s interests in the Property 1o a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

{f} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the
Note not be eligible for insurance under the National Housing Act within
SIXTY DAYS from the date hereaf, if permitted by applicable law Lender may,
gt its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of -any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium 1o the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the

gebt secured by this Security instrument. Lender may enforce the debt only through sale of the

roperty,

Security Insirument is foreclpsed. If this Security Instrument is assigned to the Secretary upon

demand by the Secretary, Borrower shall not be liable for any difference between the mortgage

insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignment.

Lender shall not be permitied to obtain a deficiency judgment against Borrower if the

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate

payment
this Secu
immediate payment in full. Foreeclosure costs and reasonable and customary attorneys’ fees and
expenses

Q4XA : 0z/02 Page 4
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rity Instrument, Berrower shall correct the condition which resulted in the requirement for

properly associated with the foreclosure
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proceeding shall be added to the principal balance. Upan reinstatement by Borrower, this Security

instrument and the obligations that it secures shall remain in effect as if Lender had not required

immediate payment in full. However, Lender is not required to permit reinstatement if: {i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two vears

immediately preceding the commencement of a current foreclosurs proceeding, (i) reinstatement

will preciude foreclosure on different grounds in the future, or (iil) reinstatement will adversely affect

the priority of the Security Instrument,

12. Lien Status. . , \ . .
(a) Modification. Borrower agrees to extend this Security Instrument in_accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law {including but not limited to situations where the amount
secured by the Security instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of ane or mare
documents, then Lender shall obtain title -evidence at Borrower's expense. If the ftitle
evidence indicates that the Property is not encumbered by any liens [except this Security
Instrument, the Second Security Instrument described in Paragraph 13(a) and any
subordinate liens that the Lender determings will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents necessary to
protact the lien status of future Joan advances. Borrower agrees to execute such
documents. If state law does nat permit the original lien status to he extended to future fpan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Seewrity Instrument,
{b} Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral
program, if any liens created by the tax deferral are not subordinate to this Security
Instrument.
(c} Prior Liens. Borrower shall promptly discharge any lien which has priority over this
Security instrument uniess Borrower: (a} agrees in writing to the payment of the obfigation
secured by the lien in a manner-acceptable 10 Lender; {b) contests in good faith the lien by,
or defends against enfarcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the len or forfeiture of any part of the
Praperty; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the iien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lign. Borrowesr
shall satisfy the lien or take ong or more of the actions set forth above within 10 days of
the giving of notice.
13. Relationship to Second Security Instrument.
{a) Second Security Instrument. In order to secure payments which the Seeretary may make
to or on behalf of Borrower pursuant to Section 2B5{i}{1)(A} of the National Housing Act
and-the Loan Agreement, the Secretary has reguired Borrower to execute a Second MNote
and a Second Security Instrument on the Property,
(b} Relationship of First and Second Security Instruments. Payments made by the Secretary
shall nat be included in the debt under the Note unless:
{i}y This Security Instrument is assigned to the Secretary; or
gi) The Secretary accepts reimbursement by the Lender for all payments made by the
ecretary.

i the circumstances described in (i) or (i} occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.
(ci Effect on Borrower. Whers there is no assignment or reimbursement as described in
(bi(i) or (i} and the Secretary makes payments to Borrower, then Borrower shall not:

{i! Be required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to bLender or a receiver of the Preperty, until the
Secretary has required payment in full of all outstanding principal and accrued interast
under the Second Note; or

[i) Be obligated to pay interest or shared appreciation under the Note at any fime,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the principal balance under the Note.

05XA : 02/02 Page & BK-408
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{d) No Duty of the Secretary, The Secretary has no duty to Lender 1o enforce covenants of

the Second Security insirument or to take actions to preserve the value of the Property,

gven though Lender may be unable to collect amounts owed under the Note because of

restrictions in this Paragraph 13. 1 .

34. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound: Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or abligations under this Security Instrument or under the Note,
except to a trust that meets the requirements of the Secretary. Borrower’s covenants and
agreements shall be joint and several. . .

16. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any address Lender designates by notice to Borrower. Any notice provided far in this
Security Instrument shall be deemad to have been given to Borrower or Lender when given as
pravided in this Paragraph 16,

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Mote conflicts with applicable law, such conflict shali not
affect other praovisions of this Security Instrument ar the Note which can be given effect without ths
conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared to be severable,

18. Borrower's Capy. Borrower shali be given one conformed copy of the Note and this
Security [nstrurnent.

NON-UNIFORM COVENANTS. Borrower. and lender covenant and agree as follows:

19. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property, Borrower authorizes Lender or Lender's agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lender’'s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant ar agreement in the Secunty Instrument, Barrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security anlv.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held
by Borrower as trustas far benefit of Lender anly, to be applied to the sums secured by this Security
instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’'s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upan, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach.-Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Secuwrity Instrument is paid in full,

20. Foreclosure Procedure. !f Lender requires immediate payment in full under Paragraph 9,
Lender at its option, and without further demand. may invoke power of sale, including the right to
accelerate full payment of the Note, and any other remedies permitied by applicable law. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this Paragraph
20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and to Lender’s election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part of
the Praperty is located. Lender shall mail copies of the notice as prescrihed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to
the persons and in the manner prescribed by

IEARICTAWI Y 2e-t5
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applicable law. After the time required by applicable law, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determinas.
Trustee may postpone sale of all or any parcel of the Property by public announcement &t the time
and pflace of any previously scheduied sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a} to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attomeys' fees; (b} to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled te it. ‘

21. Lien Priority. The full amount secured by this Security Instrument shall-have the same
priority over any other liens on the Property as if the full.amount had been disbursed on the date
the initial disbursement was made, regardiess of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender 1o Borrower and all
other loan advances permitied by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priorty of any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of

2.600 % which acerues on the unpaid principal balance {"Initial Interest Rate") is subject
to change, as described below. When the interest rate changes, the new adjusted interest rats will
be applied to the total outstanding principal balance. Each adjustment to the interest rate will be
based upon the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of one vear, as made availahlz by the Federal Reserve Board in Statistical Release H.15
(619 ("Index"! plus a margin. If the Index is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted inferast
rate. The interest rate.may change on the first day of JUNE 2008 , and on that
day of each succeeding year the first day of each succeeding month {"Change Date"} until the
loan is repaid in fuli,

The value of the Index will be determined, using the most recent Index figure availabie thirty
(30} days before the Change Date ("Current index®}. Before each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate" for gach Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immaeadiately prior to the current Change
Date (ﬁ "Existing Interest Rate"),

{Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more
than 2.(1% higher or lower than the Existing interest Rate, nor can it be more than 5.09% higher or
lower than the Initial Interast Rate.

{Monthly Adjusting Variable Rate Featurel The Calgulated Interest Rate will never

increase above TWELVE AND 6500/10Q0 percent { 12.600 %},

The Calculated Interest Rate will be adjusted if necessary to comply with these rate
limitation(s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the -interest rate will not change.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and afl
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs,

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and
appeint @ successor trustee to any Trustee appeinted hereunder. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law,

25. Cure Period. The cure pariod that will be provided to Borrower pursuant to Sections
15(0) and 22 of this Security Instrument shall be 35 days.

o I
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument. the covenants of gach such rider shall be
incarporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable box{es).]

(] Condominium Rider ] Shared Appreciation Rider L] Planned Unit Development Rider
Other {Specify! TRUST RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in this Security
instrument and in any rlder{s) executed by Borrower and recorded with it,

[ 4. ///M -

PATRICIA A CHAVEZ -Borrower

/ ct//u/ﬂu; /g r ///ﬁlg , /é%,uﬁ 3 (Seall

-Borrawer

(Seal)
-Borrewer

(Seal)
-Borrowar

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE

42FW : 06/06 Page 8
BK-408
PG- 121

0662 Page: 8 of 20 04/01/




(Sealt
-Borrawer

{Seai}
-Borrowaer

(Seal

-Borrower

[Seall
-Borrower

STATE OF f\/E,\/ADA |Space B,elow This Line For Agz}w{jﬂz_r—n:—r;‘? COUNTY S§:

On 3-27-0 g - personally appeared before me, a notary public (or judge or other
authorized person, as the case mav be),

ATRICIA A LHAVEZ

personally known {or proved) fo me to be the person whose name is subscribed to the above
instrument who acknowledged that SHE gxecuted the instrument.

\ary Public - State ol Nevada §
ﬁah% Nol l'on.m‘\u’c)lCar:mn(:n\a iSignature)
Ydld SHARON K. ZEHFING
N My Appontment Expiras

August 16. 2008

AT

AAAAAAA - jéw’?\ /g ?/{/‘—7«5

D-G1257-3
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SIGNATURE EXHIBIT

/ ’cﬂtj'z/m /‘7 ( / @0“5 (f%( m

FATRICIA A CHAVEZ

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

D0BE320117

WFS2: 03/06 Doc Id: (QSES) RK-408
ILAHARIAN i

0662 Page: 10 of




INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust." TheTHE MICHAEL G. CHAVEZ AND PATRICIA A. CHAVEZ

Trust created under trust instrument
dated MAY I1BTH, 2004 , for the benefit of PATRICIA & CHAVEZ,,,

(B} "Revocable Trust Trusiee(s)."
PATRICIA A CHAVEZ, .,
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settloz(s)."
PATRICIA A CHAVEZ,,.
settlor(s) of the Revocable Trust signing below.
(D) "Lender."
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trusi Trustee(s} and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:

985 WINTERGREEN DRIVE, GARDNERVILLE, NV 89450
[Property Address)

THIS INTER YVIVOS REVOCABLE TRUST RIDER is made this 27TH day of
MARCH 2008 . and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant-and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of NEVADA ; (ii) the trust
instrument creating the Revocable Trust is in foll force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii} the Property is
located in the State of NEVADA . (iv} the Revocable Trust
Trustee(s) have full power and authority as trustee(s} under the trust instrument creating the Revocable
Trust and under applicable law to execute the Security Instrument, including this Rider: (v) the Revocable
Trust Trustee(s) have executed the Security Instrument, including this Rider. on behalf of the Revocable
Trust; {vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby: (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s} may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) bold the power of revocation
over the Revecable Trust: and (x) the Revocable Trust Trustee(s) bave not been notified of the existence or
assertion of any lien, encuwmbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRIUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVQOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trostee(s) or the Revocable Trust, as the cagse may be, o1 of
any change in the holders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Seittor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or botl)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Inserument shall be such party’s covenant and agreement and undertaking as "Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or.an interest in
the Property is sold or transferred or (it) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instmment without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the tering and covenanis

is Inter Vivos Revocable Trust Rider.
/ 3 @(M / /4 // /’m W
Trustee of the THE MICHAEL G. CH.AVEZ AND

baTRICIA A CHAVEZ
PATRICIA A. CHAVEZ

Trustee of the THE MICHAEL G. CHAVEZ AND

PATRICIA® A, CHAVEZ
Trust under trust instrument dated MAY 18TH
L2004 , for the

Trust under trust instrument datedMAY 18TH
, 2004 , Tor the

benefit of PATRICIA A CHAVEZ

benefit of

-Borrower

«Barrower

Trastee of the THE MICHAEL G. CHAVEZ AND

PATRICIA A. CHAVEZ

Truatee of the THE MICHAEL €. {HAVEZ AND

Trust under trust instrument dated MAY 18TH

Trustunder trost instrument datedMAY 18TH

, 2004 , for the ,2004 . for the
benefit of benefit of
-Borrower -Borrower
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SIGNATURE EXHIBIT

«/ e/&r/w’i

PATRICIA A CHAVEZ . -~ TRUSTEERE

//a/ém _A. e/)a/o% M

- TRUSTEE

- TRUSTEE

~ TRUSTEE

0085320117 BK-408
i %

720662 Page: 14 of




INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the

THE MICHREL G. CHAVEZ AND PATRICIA A. CHAVEZ

Trust under trust instrument dateduay 13, 2004 for the benefit of
PATRICIA A CHAVEZR

acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

= U, G, [ oo G, Dot

Trust Settlor N -Trust Settlor
PATRICIA A CHAVEZ

-Trust Settlor -Trust Settlor
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor{s) of the

THE MICHAEL G. CHAVEZ AND PATRICIA A. CHAVEZ

Trust under trust instrument datedmay 18, 2004 for the benefit of
PATRICIA A CHAVEZ

acknowledges all of the terms and covenants contained in this Security
instrument and any rider(s) thereto and agrees to be bound thereby.

A, ( // Couss /%M A, ﬁr’?ﬁf

-Trust Settlor 2 -Trust Settlor
PATRICIA A CHAVEZ

-Trust Settlor -Trust Settlor
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINFFIONS USED IN THIS RIDER.

{(A) "Revocable Trust." TheTHE MYCHAEL G. CH.AV.'EZ AND PATRICTIA A. CHAVEZ

Trust created under trust instrament
dated MAY 18TH, 2004 , for the benefit of PATRICIA A CHAVEZ, ..,

(B) "Revocable Trust Trustee(s)."
PATRICIA A CHAVEZ, ..,
trustee(s) of the Revocable Trust.
{C) "Revocable Trust Settlor(s)."
PATRICIA A CHAVEZ,, .,
settlor(s) of the Revocable Trust signing below.
(D} "Lender.”
WELLS FARGO BANK, N.A.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property {as defined below).

(F) "Property."” The property described in the Security [nstrument and located at:

285 WINTERGREEN DRIVE, GARDNERVILLE, NV B94a0
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 27 TH day of
MARCH 2008 , and is incorporated into and shall be deemed to amend and
supplement the Security [nstrument.

ADDITIONAL COVENANTS. In addition to the covenanis and agresments made in the Security
Instrument,  the Revocable Trust Trusiee(s). and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REYOCABLE TRUST.

1. CERTIFICATION AND WARBRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of NEVADA ; (i) the trust
imgtrument creating the Revocable Trust is in full force and effect and there are no amendments or other
medifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property i3
located in the State of NEVADA ; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee{s) uwuder the trost instrument creating the Revocable
Trust and under applicable law to execute the Security Insirument,-including this Rider; (v) the Revocable
Trust Trustee(s) have execuied the Security Instrument, including this Rider, on behalt of the Revocable
Trust; {vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the termns and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; {viii) only the Revocable Trust Settlor(s) hold the power to direct the Trostee(s)
in the management of the Property; (ix) ounly the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (%) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any len, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NCTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to. Lender promptly upon notice or
knowledge of any revoeation or terminaton of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower"” when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Tmstee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
thiz Rider below {whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the tering and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrunient.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Umiform Covenant 18 of the Security Instrument 13 amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Traost.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
natice shall provide a pertod of not less than 30 days from the date the notice is given in accordauce with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, the Revocable Trust Trustea(s) accepts and agrees to the terms and covenants

contamcd inthis Inter Vivos Revocable Trust Rider.

PATRICIA A CHAVEEZ
Trustee of the THE MICHAEL G. CHAVEZR AND

PATRICTA A. CHAVEZ

/}: /ézw« /7/ (AJW@; (e g

Tmstee of the THE MICHAEL G. CHAVEZ AND
PATRICIA A. CHAVEZ

Trust under trust instrument dated MAY 18TH

, 2004
benefit of PATRICIA A CHAVEZ

, for the

Trust under trust instrument datedMAY 18TH
2004 , for the
benefit of

-Borrower

-Borrower

Trustee of the THE_MICHAEL G. CHAVEZ AND
PATRICIA A. CHAVEZ

1

Trustee of theTHE MICHAEL G. CHAVEZ AND

Trust under trust instrument dated MAY 18TH

Trustunder trust instrument datedMAY 1B8TH

(2004 , for the 2004 , for the
benefit of benefit of
-Borrower -Borrower
Page 3 of 3
BK~-408
L], Po-lst

720662 pPage: 19 of



ALTA Commitment (6/17/06)

Exhibit A
LEGAL DESCRIPTION

File Number: 1005355
tot 48, in Block B, as shown on the final map of PLEASANTVIEW PHASE III, filed for

record in the office of the County Recorder of Douglas County, State of Nevada, on
pecember 4, 1992, in Book 1292, Page 815, as Document No. 294729.

Assessors Parcel No. 1220-16-113-027

I
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