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THIS INSTRUMENT 15 ALSO A FIXTURE FILING IN ACCORDANCE WITH NES,104.9402(R).

THIS DEED OF TRUST is made on or as of the Date of Deed of Trust set foril above by the above-named Trustor 1o Truslee, in
favor of Centurion Resorts Coeparation, a Florida cosporation, whose principal place of business in the State of Nevada is 3700 Las Vegas
Blvd. South #1162, Las Vegas, Nevada 89109, referred ta herein as the “Beneficiary.” The Trustee is InterCity Escrow Services, 16 Crow
Canyon Court, Suite 200, San Ramon, CA 94583, refemed (o herein as “Trustes;”

WITNESSETH:

For ond in consideration of the Beneficiary's financing the sale of that cerlain Interval herein described to Trustor on a deferred payment
basis, and in order 10 secure (he payment of the Nole Amouni set forth above according to the lerms and conditions of the Trustar’s Secured
Promissory Note of even date hereo!, said Note Amount being the unpaid balance in connection with, the purchase of said Time Share
nierest(s). Trustor does hereby give, grant, bargain, seli, und convey unlo Tmslee, in tust, with power of sale, that centain Kingsbury
Crossing timeshare Interval {"interval™) described in Exhibit “A™ which is aMached 10 and pan of this Deed of Trus),

TOGETHER WITH all Ihe improvements now or hegeafier erected on the property, and all easements, rights, sppurienances, rents, royal-
ties, mineral. oit and gas rights and profits, water rights and siock and all fixtures now or herealier a part of the property. All replacements
and additions shall alsa be covered by this Deed of Trust. All of the forepoing together with all personal property associated therewith
is part of the Propenty deseribed Below.

AND the Trustor hereby covenants with the Beneficiary as follows:

1. 'Trusior is the Tewiul owner of the Interval staied herein (which together with all other interests conveyed to Truslor by the Grant,
Bargain and Sale Deed i5 referred 10 herein as (e “Property™ and has gocd right 10 grant and convey the same; and
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2 Trustor will pay the aforesatd sum togesher with interest thereon according to the tenor of said Secured Promissory Note of even
date hereof made by the Trostor to the Beneficiary, said Secured Promissory Note being herehy secured and by reference made a pant
hereof, or any renewals thereof; and will pay al other sims that may hereafier be advanced or paid by the Beneficiary to or for the ac-
count of the Truslor or be owing by the Trustor to the Beneficiary, together with interest thereon until paid; and

3. Tstoc will, until all obligations secured hereby are fully paid, also pay when due ail assessments and charges of every kind, by
whomsoever assessed or charged, whether on the Property or any interest therein, or with respect to any improvements thereon, benefits
thereto, income therefrom, of the debt secured hereby, without any allowance or deduction whatsoever on account thereof from any
amoust due under or seeured by this Deed of Trust; and

4. Trustor will cause Property !o be kept in good condition and state of repair, and will corply with all Taws, rules, and regulations
made by governmental autharity and applicsble thereto, and will not commit of suffer any waste or any unlawful, improper or offensive
use of said Property, orany other act or negligence whereby the same or any interest therein shall become liable under any Hen or to 6ei-
zure or atiachment on mesne or final process of law, in bankruptey or otherwise, or wheseby the security shall be threatened or impaired;
and

5. Trustor will observe and perform all of the terms, covenants and conditions contained in the Grant, Bargain and Sale Deed demising
the property covered by this Deed of Trust and hereby indemnifies the Beneficiary against any claims, costs and counse! fees or other foss
arising trom any breach of this covenont; and

6. That in case the Property or any port thereof 5 condemned, the Beneficiary is hereby irrevacably authenzed to collect all the
proceeds otherwise dug Trustor, and the Beneficiary may release any money so received or apply the same upon any obligation scr:ured
thereby; and

7. That upon failure of the Trustor to observe of perform any covenant or condition of this Deed of Trust, or if any spil, proceeding,
or other cantingency shall arise or be threatened relating to any of ihe Property, (he Beneficiary may, at the option of the Beneficiary but
withoul any cbligation whatsoever to do 50, and withoul notice or demand, make any advagces or incur such expenses or otherwise act
as may in the judgment of the Reneficiary seen advisable to protect the secusity of the Beneficiary hereunder ar carry out the covenant
of the Trustor herein, even though any tax, assessment, mie, encambrance of other charges advenced and paid in such behalf by the
Beneficiary shall be invalid, and such advances shall be secured by this Dead of Trust and be charged and added to the principal of the
nate hereby secured and be equitably prorated on a monthly basis and paid by the Trustor to the Reneficiary, under the lerms of szud note

iogether with and in addition to the monthly installmeal puyments payable under the terms of said note; and -

8, Thatif any of the praperiy subject to this Deed of Trust shall be conveyed or assigned by the Trustor to agy other party, then, unless
+ the Beneficiary shall in writing gccept the written undertaking of such other paity to assume aad discharge all obligatiors of this Deed of
Trust and discharge the Trustor from further liability with respect thereto, all of the indebledness hereby secured shall at once become due
‘and payable at the option of the Beneficiary (any provision or terms thereof to the contrary notwithstanding), without potice or derannd'
to or upen the Trustor, and defay or failure on the pardof the Beneficiary to demand such payments shall not prejudice the Baneficiary’s
right thereta; and Beneficiary ngrees by accepting this Deed of Trust that o long as Trustor is not in default hereunder or under the Note,
Beneficiary will not unreasonably withhold its acceptance of the undertaking of such other party; and

9. ‘That the records of the Beneficiary shatl be prima facie evidence of all sums owing by the Trustor to the Beneficiary and of all
advances made or expenses incumed by the Beneficiary under the lenns of this Deed of Trost,

PROVIDED, HOWEVER, that if the Trustor shall pay all obligations heceby secured and otherwise well and Faithfully perform and
observe all of the covenants and conditions herein contained, then and in such events only Beneficiary shall reguest Trustee to reconvey
the Property and shall surrender this Deed of Trust and all noles evidencin g debits secured hereby to Trustee. Trustee shall reconvey the
Propery without warranty and without charge (o the person or persons legally entitfed to it. Such person or persuns shall pay any recorda-
ticn costs.

AND the Trustor hereby forther covenants with and represents to said Beneficiary as fallows:

1. That the cessafion of the Trustor’s interest in nll or part of the Property by reason of sale or otherwise shall not effect the Trustor’s
Upderuad THOU04
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liability under this Deed of Trust or under the Secured Promissory Note secured hereby or other obligation secured by this Deed of Trust;
and

2. Thatifihe Trustor shall be or become insolvent, or if any petition shall be filed for any relief under the provisions of (be Bankneptey -
Acl or any state insolvency statute, by ot against the Trustor, or if the Trustor shall make any general assignment for the benefit of credi-
1ors, or if any receiver shall be appeinted for any progerty of the Trustor, thea, in any such event, the whele of said principal sit and the
interest shall become due and payeble at the option of the Beneficiary without notice or demand %o or upon the Trostor; and

3. That to the extent permitted by low the right and remedies provided for herein, or which the Beneficiary may fiave othexwise at law
or in equity {including but nct limited to the right to damages by reason of the Trustor’s failure to keep, observe and perform any of the
covenants, conditions or agreements contained in this Deed of Trust), shall be distinct, separate and cumulatéve and shiall not be deemed
10 be fnconsistent with cach other, and none of them, whether or not exercised by Beneficiary shall be deemed to be in exclusion of any
other, and any two (2) or more of all such rights and remedies may be exercised at the same tinte; and

4, That if this Dead of Trust shall be foreclosed or the power of sale granted hereby is exercised, the Truslor agrees that to the extent
permitied by law there shall be included in the computation.of the indebledness secured hereby the amounts of o reasonable fee for the
services of the Beneficiary's atiorney in the fareclosure action or proceedings, as well as disheisements, costs, allowances and additional
allowances provided by law; and

5. That, if the Trustor is a corporation, the Board of Directors of the Trustor has by proper corporate action, which has not been modi-
fied or revoked, duly authotized the execution and delivery of this Deed of Trust and the Secured Pramissery Note secared hereby by
the officer o officers of the Trustor executing [he same, and the certificale of incarporation of the Trustor does not require a-vote or the
consent of the sharcholders to suthorize the execution and delivery of said Secured Promissory Note or this Deed of Trust.

BUT UPON FAILURE to pay snid principal, interest or other amounts when due or upon the breach of any covenant or agreement
hereof ar in any promissary note orihe terms of any other obligation hereby secured, or if the Trustor fails to observe and perform any
covepant o7 agreement contained in the recorded Declaration of Timeshare Use (Kingsbury Crossing) recorded Febroary 16,1983 in
Book 283, Page 1431 as Document No. (76233, Official Records of Douglas County, Nevada, a8 arnended, then and in any of such
events, subject ta NRS 107.080, the whole amount of all indebtedness owing by or chargeable to the Trustor under any provision of this
Deed of Trust or intended to be secured hereby, on any and every account, shall at the option of the Beneficiary, and wilhout notice, at
oncz become duc and payable, and with or without Foreclosure, the Beneficiary shall have the immediate right to receive and coflect all
rents, income and profits from the property hereby morigaged, due or accrued or to become dus, and said rents and profits are herchy as-
signed to the Beneficiary and said Beneficiary is hereby imevocably appointed the attomey in fact of the Trustor in the name of the Trus-
tor ot in the Beneficiary’s own name to demand, sue for, collect, pecover and reeeive ail such rents and profits, 10 compromise and settle
any chim for rent or profils upon such terms and conditions as Benchiciary may deem proper, to enter into, renew or tenminate leases or
tennncies; and Beneficiary may invoke the power of sale and any oiher remedies permitted by applicable law, including the remedics of
judicinl or nonjudicial foreclosure of this Deed of Trust pursuznt to the laws and procedures of the Staie of Nevada. Benchoiary sholl be
entitled to charge all expenses incusved in pursuing ehe remedies provided herein, includiag, but not limited to, reasonable atlomeys’ fees
and costs of title.

AND FURTHER, if the power of sale i5 invoked, Trustee shall execute 4 written notice of the occurrence of an event of default and
of the election to cause the Propenty to be sold and shall record such notice in each County in which any part of the Property is located.
Beneficiary or Trustee shall mail copies of such in the manner preseribed by applicable law to Trustor and to the other persons prescribed
by applicuble law. Trustee shall give public notice of the sale 1o the persons and in the manner prescribed by applicable faw. After the
time requived by applicable kaw, Trustee, without demand on Tmstor, shall sel! the Property at public auction to the highest bidder at the
time and place end under the terins designated in the notice of sale in one or more parcel and in any order trustee determines. Trustee
may, in accordance with applicable law, posipone sale of all or any parcel of the Property by public anrouncement af the time and place
of any previously schedoled sale.

AND FURTHER, Trustee shall deliver to the purchaser a Trustes's deed conveying the Property withoul any covenant or warranty,
express-or implied. The recitals in the ‘Frustee’s deed shal be prima facie evidence of the truth of the staiements made therein. Tmstee
shall apply the proceeds of the sale in the follawing order: {g) to all expenses of the sale, including, but not limited to, reasormble Trost-
ec's and attomeys' fecs; (b) Lo all sums secured by this Deed of Trust; and (2) any excess to the person or persons legally entitled toitor
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o Ee%eunry Cletk of the County in which the sale took place. Beneficiary or any perscns in its behalf may prrchase at any foreclosure
sale and no other purchaser shall be angwerable for the application of the purchase money.

AND FURTHER, it is also agreed that until any defavh the Trustor may hold and enjoy the Properly; that as used in this Deed of
Trost, the terms “herein”, “hereof, *hereto™, “hereunder®, “herewith”, and “hereby” mean a reference to this entire Deed of ‘Trust unless
restricted Lo a reference in context to a particular portion of this Deed of Trust; that the term “Beneficiary” as and when used herein
shall inchide the Beneficiary, ils successars and assigns, and the term “Trustor” as and when used hersin shatl include the Trostor end
the Trustor’s heirs, personal representatives, successors and assigns; that the lenms “advances”, “cost™, and “expenses”™ whenaver hercin
used shall include reasonable attomey’s fees whenever incumred; that the Trustor shall pay all expenses connected with the release of
this Deed of Trust; that all covenants and rgreements on the part of the Truslor to be observed and performed shall be foint and several
if entered into by mere thanone (1); thai the singular shall include the plural and vice versa; and that the useof any gender shall include
all genders.

AND FURTHER, Trustor hereby appoinis Beneficiary as Trustor's proxy to attend any and all meetings of the members of the
time share owners association {"Asscciation”) and any contimmation or ndjoumment thereof and to represent, vote, execute, consent and
otherwise act for Trustor in the same manner and with the same effect as if Trustor were personally present; the proxy hereby gronted to
Beneficiary shall be deemed a proxy coupled with an interest and shall survive, continue nd be of full effect until ali amounts secured
herehy shall have been paid and/or satisfied in full and even if Trustor is personalty present at a particalar meeting of the Association;
provided, however, that this proxy shall be effective only if Trustor 5 in default (as represented to such Association by Beneficinry) vnder
Lke terms and provisions hereof.

AND FURTHER, Beneficiary, at its option, may from time to time remove Trustee and appoint a successor Trestee to any Trustee
appointed herennder. Without conveyance of the Property, the successor Trustee shall succeed to ol the title, power and duties conferred
upan Trustee herein and by applicable Jaw.

AND FURTHER, the validity, construction, performance and effect of this Deed of Trust shall be governed by the laws of the State
of Nevadn.

AND FURTHER, where not inconsistent with the above, the following covenants, nos. 1; 2 {full replacement value); 3; 4 {cighteen

percent (18%) per annum); 5; 6; 7 {2 reasonable percentage); 8 and 9 of NRS 107,030 are hereby adopted and made a part of this Deed
of TrusL.

IN WITNESS WHERECF, Trustor has exccuted this Deed of Trust on or as of the Date of Dead of Trust set farth above.

ﬂﬂﬁ\’% A;N’)"@\Wuﬁj ;%,/WY o SR

i
GLORTA ANN GRYANT KING VANARD ERYANT

STATE OF NEVADA ) el ﬂfé Aml;én;g:‘m
) ss. \'w;.nj My Appolntment Expires
COUNTY OF CLARX) No: (8-103910-1 _ Fabruaiy 18, 2010
This instrument was acknowtedged before meon ____JUEY 12TH 00____Ty:
NOTARY PUBLIC

My Commission Expires + 1/6/ & 2 0 / 0
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KINGSBURY CROSSING LEGAL DESCRIFTION

INTERVALNUMBER: 418285A
woanovmer: L 79407 59"}

SEASON: __X HIGH LOW

USE: ANNUAL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCELA:

AN UNDIVIDED {ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS (1/3213}) INTEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL FROPERTY (THE “PROPERTY™):

A PORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 26, TOWNSHIP 13
NORTH, RANGE 18 EAST, MDB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN ON THAT AMENDED PARCEL MSAP FOR JOHN E. MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, [N BOOK 28] OF OFFICIAL RECORDS, AT PAGE 172, DOUGLAS COUNTY, NEVADA,
AS DOCUMENT NO. 53178, SAID MAP BEING AN AMENDED MAP OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAP FOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, GFF
OFFICIAL RECORDS, AT PAGE 591, DOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 17578.

EXCEPTING FROM THE PROPERTY AND RESERVING TO GRANTOR, ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSING) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO.
076233, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (THE “DECLARATION™), TOGETHER
WITH THE RIGRT TO GRANT SAID EASEMENTS TO OTHERS.

ALSO EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS TO USE THE “COMMON AREAS” AS DEFINED IN
THE DECLARATION.

PARCEL B:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND QCCLUPY AN “ASSIGNED UNIT" AND THE “COMMON FUR-
NISHINGS™ THEREIN, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUPY THE “COMMON AREAS"™ IN
PARCEL A ABOVE DURING A PROPERLY RESERVED “USE WEEK”, DURING THE "SEASON" IDENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED ABOVE, PROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS", AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO ABOVE.

PARCEL C:

ALL RIGHTS OF MEMBERSHIP IN KINGSBURY CROSSING OWNERS ASSOCIATION, A NEVADA NON-PROFIT COR-
PORATION (“ASSOCIATION"}, WHICH ARE APFURTENANT TO THE INTERESTS DESCRIBED IN PARCELS AAND B
UNDER THE DECLARATION AND BYLAWS OF THE ASSOCIATION.

EXHIBIT “A"
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