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DEED OF TRUST
DEFINITIONS

Words used 1 multiple sections of tus document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certam rules regarding the usage of words used in tfus document are also provided m Section 16.

(A) “Socurity Instrument” means this document, wiuch 15 dated July 1, 2608 togsther with all Riders lo thns
docurnent.

(B) “Borrower” 1s JEFFREY T, HARRIS AND JUDITH A. HARRIS, TRUSTEES OF THE HARRIS
FAMILY TRUST DATED JUNE 29, 1995, Borrower 1s the trustor under this Security Instrument,

(C) "Lender” is FIRST INDEPENDENT BANK OF NEVADA, a Nevada Corporation, Lender 1s o
corporation orgamzed and existng under the laws of the State of NEVADA. Lender's address 1s P. 0. BOX 0054,
PALATINE, ILLINOIS §0255-0054. Lender 1 the beneficiary under this Secufily Instrument.

(D) “Trustee” 1s WESTERN TITLE COMPANY, INC..

(E) "Note” means the promissory note signed by Bomrower and dated July 1, 2008. The Note slates that Borrower
owas Lender Two Million And 00/100 Dollars (U1.8. $2,009,000.00) plus interest. Borrower has promused to pay
this debt 1n regndar Penodic Payments and to pay the debt in full not later than August 1, 2038,

{(F) “Property™ means the property that 1s described below under the heading "Transfer of Rigfts in the Property.”
(G} “Loan™ means the debl cvidenced by the Nole, plus iterest, any prepayment chorges and fale charges due
under the Note, and all sums due under tns Sscurity Instrument, plus mnterest

(A “Riders" means afl Riders to thus Secunty Instrument thal are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [.| Condomimum Rider [ ] Second Home Rider

[ ] Balloon Rider [¥] Planned Umt Development Rider [} -4 Family Rider

[ 1 VARider { 1 Bivweekly Payment Rider [X] Other(s)([specify]
INTER VIVOS  REVOCABLE
TRUST RIDER

® “Applicable Law" means all controlling applicable federal, state end local statules, regulations, ordinances and
administrauve rules and orders (that have Lhe effect of law) as welt as all applicable final, non-appealable judicial
opinions.
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(1) “Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a conderumum association, homeowners associalion or sunilar
orgamzabion.

{K} “Electronic Fonds "Transfer” means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which 1s mtialed through an electrorue terminal, telephome instrument, computer, or
magnetic tape 0 as to order, instruct, or suthonze a financial mstitution to debst or credit an account. Such term
tnciudes, but is not limited Lo, pownt-of-sale transfers, automated teller machine transachons, transfers mitiated by
tefephone, wire transfers, and automated cleannghouse transfers.

(L) “Escrow Items* means those items that are described in Seetion 3.

(M) "Miscellanepus Proceeds™ means any compensabion, settiement, award of damages, or proceeds paid by any
thwd party (other then insurance proceeds paid under the coverages deseribed i Section 5 for: (1) damage to, or
destrution of, the Property; (ii) condemnation or other laking of all or any part of the Property; (ili) conveyance m
lie of candemnation; or (iv) mistepresentations of, or omussions as to, the value and/or condition of the Pruperty.

() “Mortgage Insurance” means msurance protectmg Lender agamnst the nonpayment of, or default op, the Loan,
(0) “Periodic Payment"” means the regularly scheduled amount due for (i) prmeipal and nterest under the Note,
plus (ii) any amounts under Section 3 of this Secunty Instrument.

{P) “RESPA" means the Real Estate Scttlement Procedures Acl (12 US.C. Section 2601 et seq) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter, As used m this Security
Instrument, “RESPA" refers to all requurements and restrictions that are imposed i regard to a “federally related
morigage Joan” even if the Loan does not qualify as a “federally related morigage Joan™ under RESPA.

(Q) "“Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has asstamed Borrower's obligations uncer the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tius Secunly Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions and
modifieations of the Note; and (if) the performance of Borrowet's covenants and agreements under thus Security
Instrument and Lhe Note, For tns purpose, Borrower imevocably grants and conveys lo Trustee, in trust, wilh power
of sale, the followmg described propesty located i the County [Type of Recording Jurisdiction] of BOUGLAS
[MName of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT A
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Parcel ID Number: 1418-10-810-023

which currently has the address of
222 5 MEADDW ROAD [Street]
GLENBROOK [City), Nevada 89413 [Zip Code] (*Property Address™):

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregomng is referred to 1n this Secunty Instrument as the *Property.”

BORROWER COVENANTS that Borrower 1s lawfully sewsed of the estale hereby conveyed and has the
nght to grant and convey the Property and Lha: the Property 1s unencumbered, except for encumbrances-of record.
Borrower warrants and will defend generally the title to (he Property agamnst all claims and demands, subject to any
encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform
covenants with limited variatons by junsdiction to constitute a uniform seshrnty instrament covening real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt évidenced by the Nole and any prepayment charges and
late charges due under the Note, Borrower shall also pny funds for Escrow Ilems pursuant to Section 3. Payments
due mnder the Note and this Secunty Instrument shall be made 1 U5, curency. However, if any check or atber
mstrument recewved by Lender as payment under the Note or this Security Instriment 13 returned to Lender unpaid,
Lender may requre that any or all subsequent payments due under the Note and this Sscunty Instrument be made in
ons or more of the following forms, as selecled by Lender: (2} cash; (b) money order: (¢} certified check, bank
check, treasurer's check or cashier’s check, provided any such chetk 1s drawn upon an institution whose deposits ars
insured by a federal agency, mstrumentality, or enlity; or (d) Electrone Funds Transfer.

Payments are deemed received by Lander when rsoeived at the location designated in the Note or at such
other localion as may be designated by Lender in accordance with he notiee provistons in Sechon 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to brng the Loan current.
Lender may accept any psyment or parbial payment insufficient to brmg the Loan eurrent, without waiver of any
rights hereunder or prejudies to its rights to refuse such payment or partial payments m the future, but Lender is not
obligated o epply such payments at the tme such payments are accepted. If each Periodic Payment 15 applied as of
1ts scheduled due date, then Lender need nol pay mterest on uriapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cumvent. 1f Borrower does not do so withun a reasonable
pentod of time, Lender shall either apply such fands or retun Lhem to Borrower. IF not applied earlier, such funds
will te applied lo the outstanding pnncipal balance under the Note immediately prior 1o foreciosure. No offset or
ciaim which Borrower might have now or i the Futwre agmnst Lender shall relieve Borrower from making payments
due under the Note and this Secunty Insttument or performung e covenants and apreements secured by thus
Seountly [nstrument.

2. Application of Payments or Proceeds. Excepl as othenwvise described m this Section 2, all payments
accepted and applied by Lender shall be applied in the Following order of priority: () mterest dus under the Note,
(b) prmepal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodie
Payment 1n the order 1n which 1t becarte dus. Any remanng amounis shall be applied first to late charges, second
io any other amounts due under this Secunty Instrument, and then to reduce the prncipal balance of the Note.

If Lender receves a payment from Bomower for a delinguent Periodic Payment which meiudes a sufficient
amounl to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ong Periodic Payment is outstanding, Lender may apply aay payment recewved from Bomrower o the
repayment of the Penodic Payments if, and to the extent that, each payment can be paid i fall, To the extent thal
any excess exists after the payment s applied to lhe full payment of one or more Feriodio Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described 11 the Note.
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Any application of payments, msurance proceeds, or Miscellaneous Proceeds to pnncipal due uader the
Note shall nol extend or postpone the due date, or change Lhe amount, of the Pertodic Payments.

3. Funds for Escrow Items. Bosrower shall pay to Lender on the day Peniodic Payments are due under
the Note, until the Note 15 paid in full, a sum (the “Funds™) to provide for payment of amounis due for: (a} Laxes and
assessments and other items which can attan prionly over tus Secunty Instrument as & lien or encumbrance on the
Property, (b) leasefiold payments or pround rents on the Property, if any; (c) premums for any and all insurance
requued by Lender under Seetion 5; and (d} Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender i lieu of the payment of Mortgage Insurance premiums mn sccordance with the provisions of
Section 10. These itemis are called “Escrow Items.” At erygination or at any tune during the term of the Loan,
Lender may require that Community Assosiaion Dues, Fees, and Assessments, if any, be escrowed by Bormawer,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furmish to Lender all notices
of amounts to be paid under tus Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation 1o pay the Funds for any ot all Escrow liems. Lender may waive Bomower's
obligatton 1o pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only he m wrting.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for winch payment of Funds has been waived by Lender and, if Lender requues, shall furmsh to Lender
receipts evidencing such payment within such time penod as Lender may require. Borrower’s obligation to make
such payments and to provide receipls shall for all pusposes be deemed to be a covenant and agreement conlained m
tins Secunty Instument, as the phrase “covenant and agreement” 1s.used in Section 9. 1f Bommower is obligated to
pay Escrow ltems directly, pursuant lo a waiver, and Borrower fails o pay the amount due for an Escrow ltem,
Lender may exercise its nghis under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such-amount. Lender may revoke the waiver as to any or all Escrow ltems ai any
tume by a noliee given 1 accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and m such amounts, that are then required under this Section 3.

Lender may, at any hme, coliect and hold Funds 1n an amount (a) sufficient to permut Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximwm amount a lender can require under
RESPA. Lender shall estmate the amount of Funds due on the basis of current data and reasonable estimales of
expenditures of futures Escrow Ilems or otherwise 1n aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by o federal agency, mstrumentality, or
entity (inciuding Lender, if Lender 1s an institution whose deposits are so msured) or in sny Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow llems no later than the tme specified under RESPA. Lender
shail not charge Borrower for holding and appiying he Funds, annually analyzing the eserow gccount, or verifymg
{he Escrow [tems, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment 15 made m writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earrungs on the Funds. Borrower and Lender can agree
1 witimg, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds as required by RESPA.

IF there 15 a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds 1 accordance wilth RESPA. If there 15 a shorlage of Funds held m escrow, as defined under
RESPA, Lender shall notify Borrower 23 required by RESPA, and Borrower shall pay to Lender the amount
necessary lo make up the shortage m accordance wilh RESPA, but in no more than 12 monthly payments. If there 1s
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowar shall pay to Lender the amount necessary to make up the deficiency m accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment i full of alf sums sectwred by this Sectrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines, and impositions attributable
to the Property which can attsin priority over this Secunty Instrument, leasehold payments or ground rents on the
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Property, if any, and Coruxnumty Associalion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them 1 the manner provided m Section 3.

Borrower shall promptly discharge any lien which has pnorily over this Secunty Instrument uniess
Borrower: (a) agrees m writing to the payment of the obligalion secured by the lien m a manner acceptable to
Lender, but only so long as Borower 15 performung such agreement; ¢b) contests the lien m good faith by, or
defends against enforcement of the lien 1, legal proceedings wiuch mn Lender's opuuon operate {o prevent the
enforcement of the lien while those proceedings are pending, but only mmtil such proceedings are concluded; or (¢)
secures from the holder of the len an agreement sausfactory to Lender subordinating the lien to this Sesunty
Instrument. If Lender delermines that any part of the Property 15 subject to a lien which can aitmin priority over llus
Secuniy Instrament, Lender may pive Borrower a nobce identifyng the lien. Wittun 10 days of the date on which
that notice 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above z thus Section
4.

Lender may require Borrower {o pay a one-time charge For a real esiate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agawmst loss by fire, hazards included within the tetm “extended coverage.” and any other hazavds
mecluding, bt not limited to, earthquakes and floods, for which Lender requires msurance, This insurance shall be
maintained m the amounts (inciuding deductibls levels) and for the panods that Lender requares. What Lender
requires pursuant to the preceding sentences can chonge dunng the term of the Loan, The msurance camer
providing the msurance shall be chosen by Borrower subject to Lender’s right o disapprove Borrower’s choice,
wiuch right shall not be exercised unreasonpably. Lender may requre Bomower to pay, 10 connection with this Loan,
aither: (1} a one-twne charpe for flood zone delermination, certification and tracking services; or (b} a one-hme
charge for flood zone deternunation and certification services and subsequent charges each time remappings or
sumilar changes occur which reasonably mught affect such determmation or certification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manngement Agency m connection with
the review of any flood zone determinalion resuilmg from an obyection by Bormmower,

If Borrower Fails to maintain any of the coverages deseribed above, Lender may obtam msurance coverage,
at Lender’s option and Borrower ‘s expense. Lender 15 under no obligabion to purchase any parlicuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or miaght not protect Bommower, Borrower’s
equity 1 the Property, or the contents of the Property, agomst any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so
obtzned might significantly exceed the cost of msurance that Borrower could have obtained. Any amounis
disbursed by Lender under this Seclion 5 shall become additionaf debt of Borrower seeured by this Secunty
Instrument. These amounts shall benr mterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon aotice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to
disapprove such polictes, shall include a standard mortgage ciause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the nght to hold the policies and renewsl certificates. If Lender requres,
Bomower shall promptly give lo Lender all receipts of paid premiums and renewal notces. If Borrower obtams any
form of insurance coverage, not atherwise requured by Lender, for damage to, or destruchon of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or 2 an addibonal loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any
nsurance proceeds, whether or not the underlymng insurance was required by Lender, shall be appiied to restoralion
or repair of the Property, if the restoration or repair 1s economically feasible and Lender's secunty is not lessened,
Durning such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
hos had an opporturuty to mspect such Property to ensurs the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertnken promptly. Lender may disburse proceeds for the repaws and
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restorabion i a single payment or m a series of progress payments as the work 15 completed. Unless an agreement is
made in writmg or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
required to pay Borrower any mterest or carmings on such praceeds. Fees for public edjusters, or other trd partes,
relmned by Borrower shall not be paid out of the msurance proceeds and shall be the sale obligstion of Borower. 1f
the restoration or reparr 15 not economically fensible or Lender's secunty would be lessened, the wisurance proceeds
shall be applied to Lhe sums secured by ths Securtty Instrument, whether or not then due, with the excess, if any,
paid to Borrgwer. Such msurance proceeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, nepotiale and setlie any available msurance clamm and
ralated matters, If Borrower does not respond wittun 30 days to a notice from Lender that the insurance corner has
offered fo suttle 8 elom, then Lender may negotiate and seltle the clama. The 30-day penod will begin when the
fiotice 15 given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's nghls to any insurance proceeds in an amount not to exceed the amounts unpaid
undey the Noje or this Secunty Insirument, and (b) any other of Borrower’s nghts {olher than the right lo any refund
of unearnied preriums paid by Borrower) under atl mnsurance polictes covenng the Property, msofar as such nghts
are applicable lo the coverage of the Property. Lender may use the msurance proceeds either to reparr or restose the
Property or to pay armounts ynpaid under the Nole or this Secunty Instrument, whether or not thea due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Bomower’s pnincipal residence
withm 60 days after the execution of ius Secunly Instrument and shall continue lo occupy Lhe Property as
Borrower's principal residence for at least one year after lhe date of occupancy, unless Lender otherwise agrees
writing, wiuch consent shell not be unreasonably withheld, or uniess extenuating circumstances exist wiich are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or mmpair the Property, allow the Property lo delenorate or commuzt waste on the Property, Whether or not
Borrower 13 reciding in the Property, Borrower shall mainiain the Property in order to prevent the Property from
«detenorating or decrensing n value due lo its condition. Unless 1t 15 determined pursuant to Section 5 that repawr or
restaration 1s not economueally feasible, Borrower shall prompUy repair the Property if damaged to avoid further
deterioration or damage. {f msurance or condemnation proceeds are paid in connection with damage fo, or the
taking of, the Property, Borrower sholl be responsible for repmnng or restonng the Property only if Lender has
refeased procesds for such purposes. Lender may disburse proceeds for the repaws and restoration m & single
payment OF i a series of progress payments as the work 15 completed, If the mnsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Bomower 15 not relisved of Bomower's obligation for the
complelion of such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and nspections of the Property. If il has reasonable
cause, Lender may inspect the interior of the improvements on Lhe Property. Lender shall give Bomrower notice at
the ume of or prior to such an mterior inspection specifymg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be i default if, dunng the Loan application pracess,
Borrower or any persons or entities acting al the directton of Borrower or wilh Borrower’s knowledge or consent
gave matenally faise, musleading, or inaccwate mformation or statements to Lender {or failed lo provide Lender
with matenal nformabion) in connection wilh the Loan. Malenal representabons melude, but are not Jimed to,
representitions conceming Bomower’s occupancy of the Property as Borrowar's pnncipal residence.

9. Protoction of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Botrower fails to perform the covenanls and agreements contaned m thus Security Insirument, (b) there 15 & legal
proceeding that mght significantly affect Lender’s interest n the Properly and/or ngits under this Secunty
Instrument (such as a proceeding 1 bankruptey, probate, for condemnation or forfeture, for enforcement of a lien
which may attain prionty over tms Security Instrument or lo enforce laws or regulalions), or (¢} Borrower hes
abandoned (he Property, then Lender may do and pay for whatever 1s reasonable or appropniate lo protect Lender's
mierest m the Property and rights under this Secunity Instrument, including protecting andfor assessing the value of
the Property, and securing and/or reparing Lhe Property. Lender's actons can melude, bul are not limited to: (8)
paying any sums secured by & lien which has prionty over this Secunity Instrument; (b) appearng mn court; and (c)
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paying reasonable attorneys” fees lo protect 1is interest in the Property and/or rights under thrs Secunty Instrument,
wncluding 1ts secured position 1 a bankrupley proceeding. Securmg the Proparty includes. bul 15 net limited to,
enlermg the Property to make repawrs, change Jocks, replace or board up doors and wmdows, dram water from pipes,
elimmnate building or other code violations or dangerous conditions, and have utilibes turned on or off. Although
Lender may take action under Uus Section 9, Lender does not have Lo do so and 15 not under any duty or obiigation
to do so. It1s apreed that Lender wneurs no Hability for not takmg any or all actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured
by this Security Instrument. These amounts shall bear mterest, at the Note rale from Lhe date of disbursement and
shall be payable, with such mterest, upon notice from Lender to Borrower requesting poymeat

IF this Secunty Instrisment is on a leasehold, Bormower shell eomply with all the provisions of the [ease. If
Bormower acquires fee litle to the Property, the leasehold and the fer title shall not merge unless Lender agrees (o the
nierger 11 writing,

0. Mortgage Insurance. I Lender requured Mortgage Insurance as o condition of making the Loan,
Borrower shall pay the premiums required to mamtam the Morigage [nsurance n effect. If, for any reason, the
Mortgage Insurance covernge required by Lender censes to be available from the morigage wsurer that previously
provided such msurance and Barrower was required to make separately desipnated payments toward the premmms
for Mortgage Insurance, Borrower shatl pay the premiums required to obtam coverage substanbally equivalent to the
Mortgage Insuranse previously i effect, at a cost substantially equivalent to the cost to Borrower of the Mortgnge
Insurance previously in effect, from an aiternate mortgape insurer selected by Lender. [If substanually equivalent
Morigage Insurance coverage is not available, Borrower shall confitue lo pay lo Lender the amount of the separately
designated payments that were due when the insuranee coverapge censed {0 be in effect, Lender will accepl, use and
retam these paymenls as a non-refundable [ose reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ihat the Loan 1s ultmaltely paid i full, and Lender shall not be required to
pay Borrower any mterest or earmngs on such loss reserve. Lender ean no longer require loss reserve paymenis if
Mortgage Insurance coverage (in the amount and for the perod that Lender requires) provided by an insurer selected
by Lender again becomes aveilable, is obtamed, and Lender requires separately designaled payments loward the
premums for Morigage [nsurance. If Lender required Mortgage Imsurance as a condition of making the Loan and
Borrower was required fo make separately designaled payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to meaintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, unlil Lender's requirsment for Mortgage Insursnce ends m accordmnce with any writien agresment
between Borrower and Lender providing for such termination or until termination 15 requirad by Applicable Law.
Nothing m this Section 10 affects Barower™s obligation o pay mierest at the rate provided m the Note,

Mortgage Insurauce reimburses Lender (or any entily that purchases the Mote) for cerfom losses it may
wmeur if Borrower does not repay the Loan as agreed. Borrower 15 niot a party to the Mortgage Insurance,

Mortpage msurers evaluote therr total nsk on all such insurance in force from time to lime, and may enler
wto agreements with other perties that share or madify therr nisk, or reduce losses. These agreements are on terms
and conditions that are satisfactory fo the morigage insuter and the ather party (or parties) {0 these agreements.
Thesa agreements may require the morlgage msurer lo make payments using any source of funds that the mortgage
nsurer may have available (which may mehude funds oblamed from Mortgage Insurance premums),

_ As a result of these agreements, Leader, any purchaser of the Note, another mstrer, any remsurer, any other
enlily, or any affiliate of any of the foregowg, may receive (directly or indirectly} amounts that derive from (or
might be chamcterized ag) 2 portion of Borrower's payments for Mortgage Insurance, m exchanges for shanng or
modifying the morigage msurer's nsk, or reducing losses, If such agreement provides that an affiliate of Lender
takes o share of the nsurer’s risk in exchange for a share of the premiums paid lo the insurer, the arangement 15
often termed “coplive remsurance.” Further:

(a) Any such agresments will net affect ¢he amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not {ncrease the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower te any refund.
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{b) Any such agreements will mot affect the rights Borrower has « If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfer to receive a refund of any Morignge
Insurance premiums that were unearned at the tinve of such canceliation or termination.

11, Assipmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or vepair of the
Property, if the restoration or repair s economuecally feasible and Lender’s secunty is not lessened. During such
repair and restoration perod, Lender shall have the right to hold such Miscellanepus Proceeds until Lender has had
an opportumly to nspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such mspection shall be undertaken promptly. Lender may pay for the repmrs and restoralion m a single
disbursement or n a series ugpmgress payments as the work 1s completed. Uniess an agreement 1s made 1in wniting
ot Applicable Law requires iriterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any mlerest or eamumgs on such Miscellaneous Proceeds. If the restoration or repair 15 not. econormcally
feasible or Lender's secunity would be lessened, the Miscellansous Proceeds shall be applied to the suns secured by
this Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous
Proceeds shall be applied 1n the order provided For in Section 2,

En the event of a total taking, destrueton, or loss 1 value of the Property, the Miscellanecus Proceeds shal
be applied to the sums secured by Uus Security Instcument. whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss 1n value of the Property m which the fair market value of
the Property immediately before the parhal taking, destruction, or loss n value 15 equal lo or greater than the amount
of lhe sums secured by this Security Instrument immediately before the partial taking, destruction, or loss wn valte,
unless Borrower and Lender otherwise agree in writing, Lhe sums secured by this Secunty Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the followmg frechion: (a) the lotal amount of
Lhe sums secured munediately before the partial taking, destruction, or [oss 1 value divided by (b) the fa1r market
value of the Property immediately befora Lhe partial talung, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property m which the fair market value of
the Property immediately before the partil taking, desiruction, ot loss in value 13 less than the smount of the sums
secured immediately befora the partial taking, destruction, or loss n value, unless Borrower and Lender otherwise
agree in waling, the Miscelloneous Proceeds shail be applied to the sums secured by this Seourity Instrument
whether or nol the sums ore then due,

I the Property 1s abondoned by Borrower, ot if, afier notice by Lender to Bormower that the Opposing Party
(as defined m the next sontence) offers to make an avward to seitle a claim for dumages, Bomower feils to respond to
Lender within 30 days afier the date the notice is given, Lender 15 authorzed to coilect and apply the Miscelleneous
Proceeds eilhier to restoration or repawr of the Property or lo the sums secured by thus Security Instrument, whether or
not then due. “Opposing Party” meuns the third party thal owes Borrower Miscetlansous Proceeds or the parly
agamst whom Boerrewer has a nght of action n regard to Miscellaneous Proceeds,

Borrower shall be 1n default if any achon or proceeding, whether civil or cnmunal, 18 begun that, in
Lender's yjudgment, could result w forfeiture of the Property or other materiel impairment of Lender's mierest in the
Property or nghts under this Security Instrument. Bomower can cure such a default and, if ecceleration has
occurred, remstate as provided n Section 19, by causing the achon or proceeding to be dismussed with a ruling that,
mn Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s mterest in the
Property or rghts under tus Security Instrument. The proceeds of any award ar clamm for damages that aro
atiributable to the imparment of Leader's wmterest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorstion or repar of the Property shall be applied in
the order provided for m Section 2.
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12, Borrower Not Relessad; Forbearance By Lender Mot o Waiver. Extension of the time for payment
or modifieation of amortization of the sums secured by this Secunty Instrument granted by Lender lo Borrower or
any Successor n Interest of Borrower shall not operale to release the liability of Bomower or any Successors m
Interest of Borrower. Lender shall not be required to commence proceedings sgainst any Successor i Interest of
Borrower or 1o refuse (o exlend lme for payment or otherwise modify amorlization of the sums secured by tus
Secrrity Instrument by reason of any demand made by the onpmal Borrower or any Succesgors m Interesl of
Borrower. Any forbearance by Lender in exercising any night or remedy including, withoul limitation, Lender‘s
acceptance af payments from third persons, entities or Successors 1n Interest of Borrower or i amounts less than the
amount then due, shall not be a wasver of or preciude the exercise of any nghl or remedy.

13. Joint ond Severul Liability; Co-signers; Successors and Assigns Bound. Bomrower covensnts and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (2 “co-signer): (a) 1s co-sigmng this Seeurity Instrument only to
mortgage, grant and convey the co-signer’s unterest in the Property under the terms of tius Security Instrument;, (b) 15
not personally obligated to pay the sums secured by s Security Instrument; and (c) agrees that Lender end any
other Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of lus
Secunty Instrument or the Note without the co-signer’s consent.

Suiyeet to the provisions of Secuon 18, any Successor in Interest of Bormower who assumes Borrower's
obligalions under this Security Tnstrument w writing, and 15 approved by Lender, shall obtan all of Borower's
nghis and benefits under this Secunty Instrument. Borrower shall not be refeased from Borrower's obligations and
Hability under this Security Instrument unless Lender aprees 1o such release m writing. The covenants and
agreements of this Security Instrument shall bmd (except as provided mn Section 20) and benefit the successors and
assipns of Lender,

14, Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower’s default, for the purpose of prolecung Lender's interest 1 the Property and nghts under thus Security
instrument, meiuding, but not limited to, attormeys’ fees, property inspection and valuation fees. In regard o any
other fees, the absence of express authonty m this Secunity Instrument to charge a specific fee to Bomower shall not
be construed as a prohibition on the charging of such fee. Lender may not chargs fees thal are expressly prohibiled
by tus Secunty Instrument or by Applicable Law.

IF the Loan 15 subject to a law winch sets maxamurn [can charges, and that {aw 15 finally interpreted so that
the nterest or other Ioan charges collected or to be collected m connection with the Loan exceed the permitted
limuts, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
limit, and (b} any sums already collected from Borrower winch exceeded permuifted limits will be refunded to
Borrower, Lender may choose to make this refund by redueing the pnincipal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not & prepayment charge 15 provided for under the Nots). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waver of any night of netion
Bomrower might have ansmg oul of such overcharge.

15 Notices. All notices given by Borrower or Lender 1n conneclion with this Security Instrument must be
m wrhing. Any notice o Borower in connection with this Secunty Instrument shall be deemed (o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other
means. Nouce to any one Borrower shall constitute nolice to all Borrowers unless Applicable Law expressiy
requues otherwise, The nobice address shall be the Property Address unless Borrower has designated a subshitute
nolice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's chapge of address. If
Lender specifies a procedure for reportmg Borrower's change of address, then Borrower shall only report & change
of address through thal specified procedurs. There may be only one designated nolice address under this Secunty
Instrument at any one tme. Any notice to Lender shall be given by delivermg it or by mailing 1t by first class mail
lo Lender’s address siated beremn unless Lender has designaled another address by nolice to Borrower. Any notice
n connection with this Secunty Insinunent shell not be deemed (o have been given to Lender until aclually received
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by Lender. If any notice required by thus Secunity Instrument 18 also required under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Secunily Instument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federni law and the law of the jurisdiction m wiuch the Praperty 1s focated. Al rights and obligations contmned
n thus Security Instrument are sufyect lo any requrements and limitations of Applicable Law, Applicable Law
mught explicitly or implicitly aliow the parties to agree by contract ar it rmight be silent. but such silence shall not be
construed a5 5 prohibihion against agreement by contract. [n the event that any provision or clause-of Lus Secunty
Instrument or the Nole conflicts with Applicable Law, stch conflict shall not affect other provisions of this Secunty
Instrunent or the Note whch can ba piven sffect without the conflictng provision,

As used 1n tus Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine pender; (b) words 1n the singuiar shall mean and mclude the
plural and vice versa; and (o) the word “may” pives sofe discrebon without any obligation to take any acuon.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of thus Secunty Instrument.

18. Transfer of the Proparty or o Beneficial Interest in Borrower, As used m s Section 18, “Interesl
i the Property™ means any fegal or beneficial mterest n the Property, wcluding, but not limsted (o, those beneficial
mterests transferred tm a bond for deed, coniract for deed, mstallment sales conlract or e¢scrow agreement, Lhe mient
of winch 1s the transfer of title by Borrower at a future date to a purchaser,

If all or ary part of the Property or any Interest i the Property 18 sold or trensferred (or if Boirower 15 not a
natural person and a beneficial interest m Bormrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment m full of al] sums secured by this Secunty Instrument. However, this
oplion shail not be exercised by Lender if such exercise is prohibited by Appiicable Law.

IF Lender exercises tus option, Lender shall give Borrower notice of acceferaiion, The notice shall provide
a pencd of not less than 30 days Fom the date the notice 15 piven in accordance with Section 15 within which
Borrower must pay nll suras secured by this Security Instrument. 1f Borrower fuils to pay these sums prior (0 the
exptration of this period, Lender moy wvoke any remedies permitted by thus Secunty Instrument without forther
nolice of demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certmin conditions, Borrower
shall have the nght to have enforsement of this Security Instrument discontmued at any tme pror to the earfiest of:
(2} five days before sale of Lhe Property pursttant to any power of sale contained in tns Security Instrument; (b) such
other pertod as Applicable Law nught specify for the termmation of Borrower's nght to remnstate; or (c) entry of a
Judgment enforcing s Security Instrument, Those conditions are that Borrower: (1) pays Lender all sums which
then would be due under thus Secunty Instrument and the Note as if no acceleration hed occusred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses ineured i enforcing ths Security Instrument,
including, but not limited to, reasopable attorneys’ fees, properly mspection and valuation Fees, and other fees
meurred for the purpose of protecting Lender’s interest in the Property and nghis under Uus Secunty Instrument; and
{d) takes such action &5 Lender may reasonably require to assure that Lender's interest in the Property and rights
under ltug Secunty Instrument, and Bormower's obligation to pay the sums secured by this Secunty Instrument, shall
contnue unchanged, Lender may require that Borrower pay such remslatement sums and expenses m ozne or more
of the following forms, as sefected by Lender: (a) cash: (b} money order, (c) certified check, bank check, treasurer’s
check or castuer's check, provided any such check 15 drawn upon an insutution whose deposits ars msured by 2
federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secuntty Instrnament and obligations secured hereby shall remain fully effective as if no acceleralion had occusred.
However, this nght to remstate shafl not apply m the case of neceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest m the
Note (together with this Seounty Instrument) can be sold one or mors hmes without prior notice to Bomrower. A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Penodic Payments due under
the Note and this Secunty Instrument and performs other mortgage loan servicing obligations under Lhe Note, this
Secunty lnstrument, and Applicable Law. There also maght be cne or more changes of the Lozn Servicer unrelated
to a sale of the Note, If thers is a change of the Loan Servicer, Borrower will be given wnitlen nobice of the change
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winch will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other nformabion RESPA requires in connection with a notce of transfer of servicing. 1f the Note is sold and
thereaRer the Loan 1s serviced by a Loan Servicer pther than the purchaser of the Nole, the morigage loan servicing
obligations to Borrowar will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom. or be jomed to any judicinl action (as either an
ndividual liigant or the member of a class) thal arises from the other party's aclions pursuant lo this Secunty
Instrument or that alleges that the other party has breached any provision of, or any-duty owed by reason of, this
Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requmements of Section 15} of such alleged breach-end afforded the other party bherete a
reasonable peciod after the gving of such notice to lake correstive action. If Applicable Law provides a time perod
whuch must elapse before ceriain action can be taken, that time penod will be deemed to be rensonable for purposes
of this paragraph. The nobce of acceleration and opporfudity to cure given to Borrower pursusnt to Section 22 and
the notice of uccelération miven to Borrower pursuanl to Sechion 13 shall be deemed to satisfy the notce and
opporfumty to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i this Section 21: {a) *Hazardous Substances” are those substances
defined a5 loxuie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammakble of toxic petrolenm products; oxie pesticides and herbicides, volatile solvents,
matenals conlmmng ashestos or formaldehyde, and radioactive matenals; (b) “Environmental Law™ means federai
laws and {aws of the junsdicton where the Property is located that refate to health, safety or environmental
protection;, (o) “Environmental Cleamusp™ wncludes any response achion, remedial action, or removal echion, as
defined in Environmental Law, and () an “Environmental Conditon” means o condition thai can cause, contribute
to, or otherwise tnpger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not da, nor allow
anyone else to do, anything affecting the Property (a) that 1s 10 violation of any Environmental Law, (b) wiuch
creates an Environmental Condition, or (¢) which, due lo e presence, use, or relense of a Hazardous Substance,
creates a condihon that adversely affects the value of the Praperty. The preceding two sentences shall not apply to
the presence, use, or slorage on the Property of small quantities of Hazardous Substences that are generaily
recognized to be appropnate to mormal residential uses and to mawmtenance of the Properly (including, but not
limted to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender writen notice of (8) any invesugation, claim, demand, lawswut or
other action by any povernmentnl or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of wiuch Borrower has nctual knowledge, (b) any Envronmental Condition,
inejuding but not lintated to, &y spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substance which adverssly affects !he
vatue of the Property. IF Borrower leamns, or 15 notified by any governmenital or regulatory authonty, or any pnvate
party, that any removal or other remediation of any Hazardous Substanee affecling lhe Property 15 necessary,
Borrower shall promptly take afl necessary remedial achons m accordance with Environmenlal Law. Nothung
herewn shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lensder furlher covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration follewing
Borrower's breach of any covenant ar agreement in this Security Instroment (but not prier to accelerstion
under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defsult; (c) 2 date, not less than 30 days from the date the natice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
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the Property. The notice shal} further inform Borrower of the right to reinstaie after acceleration and the
right to bring a court action te assert the non-existence of a default or any other defense of Borrower to
acceloration and sale. IF the deFault is not cured on or before the date specified in the notice, Lender ot its
option, and without further demand, may invoke the power af sale, including the right lo accelerate full
payment of the Note, and any otber remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this Section 22, inciuding, but not limited
to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or couse Trustee to execute written notice
of the occarrence of an event of defanlt and of Lender's election to cause the Property to be sold, and shall
cause such notice tv e recorded in each county fn which any part of the Propecty is located, Leader shall
mil copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manper prescribed by
Applicable Law, Afier the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the netice of sale in one or more parcels and in any order Trusiee determines. Trusteec may postpoue saie
uf all or any parcel of the Property by public announcement at the time and place of any praviously scheduled
sale. Lender or its designee may purchase the Property at any sale,

Trustce shall deliver ta the purchaser Trastee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the stalemenis made therein. Trustee shall apply the proceeds of the sale in the following erder: (a}
to all expenses of the sale, including, but not limited to, reasonabic Trustee’s and atterneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) 2ny excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by tus Security Instrument, Lender shall request
Trustee lo reconvey Lhe Property and shall surrender this Secunly Instnument and all noles evidenemeg debt secured
by tns Securiy Instrument lo Frustee. Trustes shall reconvey the Property withoul warranty 10 the person or
persans legally entitled to 1t Such person or persons shall pay any recordabion cosls, Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee 15 paid to a tard party (such as the Truslee)
for services rendered and the charging of the fee 15 permiited under Applicable Law.

24. Substitute Trustee. Lender at 1ts oplion, may from ume 1o hme remove Trustes and appont a
successor lrusiee to any Trustee appointed hereunder, Withoul conveyance of the Property, the successor trustes
shall succeed to all the title, power and duties conferred upon Trustee herem and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$20,000.90.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contzined in Uns Security
Instrument and w any Rider execuied by Borrower and recorded with it

Witnesses:
AS YRUSTEZ jAPeels Gwitﬁ;j(/sgan
JEF T.HARRIS -Borrower
as Trusice of the HARRIS FAMILY TRUST, Dated June 29,
1995, for the benefit of JEFFREY T. HARRIS
{Seal)
-Bormower
as Trustec of the HARRIS FAMILY TRUST, Dated June 29,
19955fnr the benefit !‘.TUDI'I'H _A7E'_ARRIS
{Seal)
-Borrower
{Seal)
-Borrower
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STATE OF NEVADA -

COUNTY OF /!, i 5, -
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NOTARY ACKNOWLEDGEMENT FOR DEED OF TRUST

State of NEVADA }
} s
County of CLARK }

This instrument was acknowledged befodefne o July 2, 2008

by  Jeffrey T. Harris

. *NOTiRYPUBLIC
. My Commission Expires: 6-24-2012

e fyiase

. VALERIE BUSSEY {
Muatery Public State of Novada

f  Ma, $2-3328.1

My appt. exp, June 24, 20'12
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER s made Uus first day of July, 2008, apd 15
mcorporaled into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Sesurity
Deed (the “Seounty Instrument™ of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (the “Note™) to FIRST INDEPENDENT BANK OF NEVADA,
a Nevadn Corporation (“Lender”} of he same dula and covermyg the property described in the Secunty
Instrwnent and located at:

222 5. MEADOW ROAD, GLENBROOK, NEVADA. 89413
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TBVIE AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covepants and ogreements made in the
Securnity Instrument, Borrower and Lender further covenant and agree as follows;
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for en initaf fixed interest rate of 6.750%. The Note also provides for a change
m the mital fixed rate to an adjustable interest rale, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaage Dates

The mital fixed mterest rate I will pay will change to an adjustable inlerest rale on the first day of
August, 2013, and the adjustable inlerest rate I will pay may change on thal day every 12th month
thereafter. The dalte on which my mitiai fixed miterest rate changes to an adjustable interest rate, and each
date on which my adjustable interest mte could change, is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable mterest rale will be bused on an Index. The
“lndex” 15 the weekly average yield on Uinuted States Treasury securities adjusted to a constant matunty of
orte year, as made avuilable by the Federal Reserve Board. The most recent Index figure available as of the
dale 45 days before each Change Date is called the “Current Index.”

If the Index is no fonger available, the Note Holder will choose & new mdex that 15 based upon
comparable information. The Note Holder will give me notice of this chowce,
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(C) Calculetion of Changes
Before each Change Date, the Note Holder will calculate my new miterest rate by adding Two and
Three-Fourths percentage points (2.7509%6) to the Current Index. The Note Holder will then round the
result of this addition to. the nearest one-eighth of one percentage point {0.125%). Subject to the Lmuls
stated 1n Sectton 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then detarmme the amount of the monthiy payment that would be sufficient
o repay the unpaid principal that I am expected to owe at the Change Date 1 full on the Matunty Dats at
my new interest rate m substantially equal payments, The result of this calculation will be the new amount
of my moathly payment.
(D) Limits on Interest Rate Changes
The mterest rate T am required to pay at the first Change Date will not be greater than 8.750% or
{ess than 6,750%, Thereafler, my adjustable interest rate will never be imereased or decreased on any single
Change Date by more then Two percentage peints (2.000%) from the rate of interest I have been paymg for
the preceding 12 months. My interest rate will never be greater than 12.750%.
(E} Effective Date of Changes
My new iterest rate will bscome effective on gach Change Date. 1 will pay the amount of my
new monthly payment begmmng on Lhe first monthly payment date afler the Change Date umntil the amount
of my monthly payment changes again.
{F) Notice of Changes
‘The Note Holder wiil deliver or mail to me anonce of any chenges n my mitial fixed interest mle
to an adjustable interest rate and of any changes n my adjustable mterest rate before the effective date of
any change. The notice will melude the amount of my monthly payment, any information required by law
to be giver: to me and also the title and telephone number of & person who will answer any question I may
have regarding the natice. )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. Until Borrower’s mitial fixed interast rale changes (o at adjustable interest mie under the terms
stated 1 Section A abave, Uniform Covenant 18 of the Secunty Instrument shall read as follows:
Transfer of the Property or a Beneficiol Interest in Borrower. As used 1o
this Section 18, “Interest in the Property” means any legal or beneficial mterest in the
Property, including, but not limited 1o, those beneficial interests transferred in a bond for
déed. contract for deed, mstallment sales contract or escrow agresment, the mtent of
which is the transfer of title by Borrower at a future date to & purchaser.
If all or any past of the Properly or any Interest in the Property s sold or
tranisferred (or if Borrower is not a natural person and a beneficial mterest m Borrower 15
sold or transferred) without Lender's prior wriflen consent, Lender may require
unmediate payment m full of all sums secured by this Secunty Instrument. However, this
optton shall not be exercised by Lender if such exercisa 1s prohibited by Applicable Law.
If Lender exercises s option, Lender shall give Bormower notice of
acceleration. The notice shall provide a perod of not less than 30 days from Lhe date the
notice 15 given 1 accordance with Section 15 withun which Borrower must pay all sums
sestred by this Secunty [ostrument If Borrower [ails to pay these sums prior to the
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expration of this period, Lender may invoke any remedies penmitted by. this Secunity

Instnanent withowt further notics or demand on Borrowar.

2. When Borrower's milial fixed interest rate changes to an sdjustable interest rale under the
terms stated 1n Section A above, Uniform Covenant 18 of the Security Instrument described in Secton Bl
above shall then cease to be i effect, and the provisions of Uniform Covenant 18 of ihe Secunty
Instrument shall be amended to read as follows:

Transfer of the Propcrty or o Beneficial Interest in Borrower, As used m
thus Section 18, “Interest in the Property” means any iegal or bepefieial iterest i the
Property, meluding, but not limited to, thess heneficial miterests transferred in a bond for
deed, conlract for deed, instliment sales contmol or escrow agresmenl, the intent of
which is the transfer of title by Borrower at a future date fo & purchaser.

If all or any part of the Property or any Interest i the Property 1s sold or
transforred (or if Borrower is not a natural person and a beneficaal mterest in Borrower 15
sold or transferred) without Lender's pror wntilen consent, Lender may reque
wimediate payment in full of all sums secured by this Seounty Instrument. However, this
aption shall not be exercised by Lender if such exercise 15 prohiluled by Applicable Law.
Lender also shall not exercise this ophon ift (a) Borrower causes to be submitted to
Lender tnformation required by Lender to evafuate the mtended fransferce as if o new
loan were being made to the iransferee; and (b} Lender reasohably determines thal
Lender's secunty will not be impaired by the loan assumption and- that the nsk of &
treach of eny covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permittied by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require the
{ransferes {o sign an assumphon apreement that is accepiable to Lenderand that cbligales
the transferse to keep all the promises and agresments made 1 the Note and in this
Secunty Instrument. Borrower will continue 1o be obligated under the Nole and tus
Secunity Instrument unless Lender relenses Borrower i writing,

If Lender exercises the option to require immediate payment m full, Lender siall
give Borrower notice of acceleration. The notiee shall provide a period of not less than
30 doys from the date the notice is piven m accordance with Section 15 within which
Borrower must pay all sums secwred by this Secunty Instrument. If Borrower fails to pay
these sums pnor to the expuation of Lhis pertod, Lender may wnvoke any remedies
penmitted by this Secunty Instrument without Rurther nolice or demand on Borrower.
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BY SIGNING BELOW, Borrower ccepls and agrees (o the terms and covenants contawmned in tus
Fined/Adjustable Rate Rider.

Y T. HARRIS JACHITH A HARRIS
as Trustes of the HARRIS FAMILY TRUST, Dated

us Trustee of the HARRIS FAMILY TRUST, Dated
June 29, 1985, for the benefit of JEFFREY T, June 29, 1995, for the henef t of JUDITH A.
HARRIS H
(Seal) {Seal)
~Bomower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made Ltus 1st day of July, 2008, and 15
wcorporated into and shall be deemed 1o amend and supplement the Mortgags, Deed of Trust, or
Secunty Deed (the “Security Instrument™) of the same date, gven by the undersigned (the
“Borrower™) to seewe Borrower's Note. to FIRST JNDEPENDENT BANK OF NEVADA, a
Nevada Corporation (the “Lender™ of the same date and coverng the Froperly described in the
Security Instrument and located at:

222 8, MEADOW ROAD, GLENBROOK, NEVADA 82413
[Property Address]

The Properly includes, but is not limited to, a pareel of land mmproved with a dwelling,
together with other such parcels and certain common areas-and facilities, as described in
GLENBROOK HOMEOWNERS ASSOCIATION (the “Declaration™), The Property 15 a part of 2
ploanned umt development known as

' GLENNEROOK
[Name of Planned Unit Development]
(the “PUD™). The Property also wncludes Bomrower's mterest in the homeowners assoclation or
equivalent entity owmng or managing the common areas end fheililes of the PUD (the “Owners
Assoctabon™) and the uses, benefits and proceeds of Borrower's mterest.

PUD COVENANTS. In additton lo the covensnis and agreements made 1 the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Botrower's obligations under the PUD’s
Consutuent Documents. The “Constituent Documenis™ are the (i) Declaration; (ii) articles of
ncorporation, trust mstrument or any equivalent document which ereates the Owners Associalion; and
{iii) ony by-faws or other rules or regulations of the Owners Association. Borrower shall promplly.
pay, when due, all duss and assessments umposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintams, with a generally

necepled meurance earner, 4 “master” or “blanket™ policy snsuring Lhe Froperly winch 1s satisfactory to
Lender and wiuch provides insurarice coverage m the amonnts (including deductible levels), for the
periods, and against loss by fire, hazards mcluded willun the term “extended coverage,” and any other
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hazords, weluding, but oot limtted to, enrthquakes and Hoods, for which Lender requires msurance,
then: (7} Lender waves the provision wn Section 3 for the Periodic Payment to Lender of the yearly
premyum nstallments for property wnsumnce on the Property; and (i) Borrower’s obligabon under
Section 5 to mamtlam property msurance coverage on the Property 13 deemed satisfied to the extent that
the required coverage 1s provided by the Owners Assoctalton policy.

‘Whal Lender requires as a condition of this wawver can change dunng the term of the loan.

Bomower shall gve Lender prompt notie of any [apse th required properly insurance
coverage provided by the master or blanket policy.

In the event of  distribution of property insurance proceeds 1n lieu of restoration or repair
followmg a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to
Bormrawer are hereby assigned and shal] be paid to Tender. Lender shall apply the proceeds to the
sums secured by the Secunify Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Linbifity Insurance. Borrower shall take such actions as may be reasonable to
mstre that the Gwpers Association maintans a public Hability insurence policy acceptable in form,
amounl, and extent of coverage to Lender.

D. Condemnaiion. The proceeds of eny award or clam for damages, dirsct or
consequential, payuble to Borrower m connection with any condemnation or ather takmg of all or any
part of the Property or the common areas and facilites of the PUD, or for any conveyance in lieu of
condemnatiSn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the swms secured by the Secunty Instrument as provided in Section 11,

E. Lender's Prior Consent. Bomower shall not, except after notce to Lender and with
Lender's prior witten consent, either partiton or subdivide the Property or consent to: (i) the
abandonment or tenmunation of the PUD, except for abandonment or terimination requared by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
emunent domaun; (i) any amendment to aoy provision of the “Constituent Documens” if the provision
18 for the express tenefit of Lender, (jii) termination of professional management and assumption of

self-management of the Owners Assocualion; or (iv) eny action which would have the effect of

rendermng the public liability mnsurance coverage mamtained by the Owners Association unaceeptable
to Lender.

F. Remetics. If Borrower does not pay PUD dues and assessmenls when due, then Lender
may pay them. Any amounts disbursed by Lender under thus paragraph F shall become additionzl debt
of Borrower secured by the Secunty Instrument. Unligss Borrower and Lender agree 1o other ferms of
payment, these amounts shell bear mterest from the date of disbursement at the Note rate and shall be
payable, with mierest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and aprees to the lerms and covenants contmned 1a-this
PUD Rider.

a8 Trustee of the HARRIS FAMILY TRUST, ' a8 Trustee ul' the HARRIS FAMILY TRUST,
Dated June 29, 1995, for the benefit of Dated June 29, 1995, for the benelit of JUDITH
JEFFREY T. HARRIS 7 m-ﬁ% ?’{ P % -—/—7"
{Seal ‘ (Seal)

~Bomrower -Bamrower
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINFTIONS USED IN THIS RIDER.

(A) "Revocable Trust." THE HARRIS FAMILY TRUST, created under trust nstrument dated
June 29, 1995, for the benefit of JEFFREY T. HARRIS and JUDITH A. HARRIS.

(B) “Revocable Trust Trustee(s).”
JEFFREY T. HARRIS and JUDITH A. HARRIS, tustee(s) of the Revoecable Trust.

{€) "Revocable Trust Settlon(s)."
JEFFREY T. HARRIS and JUDITH A. HAR.RIS. satﬂor(s) of the Revocable Trust signing
below.,

(D) “Lender.”
FIRST INDEPENDENT BANK OF NEVADA, o Ne\'ada Corpuratiull

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders therelo
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revacable Trust Trustee(s) and the Revoeable Frust Seftlor(s) and any olher natural persons
sigmng such Note and covenng the Property (as defined below).

(F) "Property.” The property described n the Secunty Instrument and located at;

122 5 MEADOW RQAD, GLENEROOK, NEVADA 89413
{Property Address]

THOS INTER VIVOS REVOCABLE TRUST RIDER 15 made this first day of July, 2008, and
18 wieorporaled into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made m the
Secunty Instrument, the Revooable Trust Trustes(s), and the Revocabie Trust Settlor(s) and the Lender
Fuarther covenant and agree as follows:

A, INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust 15 an tnter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Propertly as trustee(s).
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The Revacable Trust Trustee(s) wartants to Lender that (i) the Revocabie Trust 1s validly created
under the laws of the State of NEVADA.; (ii) the trust instrument creating the Revocable Trust 15 mn full
force and effect and there are no smendments or other modifications to-the trust instrument affectng the
revocability of ihe Revocable Trust; (iii) the Property 1s focated in the State of |, (iv) the Revoaable Trust
Trustee(s) have full power and authority as trustea(s) under the trust mstrument cresiing the Revocabls
Trust and under applicable fas to execute the Secunty Instument, including this Rider; (v) the Revocable
Trusl Trustee(s) have execnted the Secunty Instrument. mciuding thus Rider, on behalf of the Revocabie
Trust; (vi} the Revocable Trust Settlor(s) have executed the Secunty Instrument, mncluding s Rider,
acknowledging all of the terms 2nd condittons contmned therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Sattior(s) and the Revocable Trust Trustee(s) may hold any power of direction
ovar the Revocable Trust; (viii) only the Revocable Trusl Settlor(s) hold the power lo direct the Truslee(s)
m he management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Ravocable Trust, and (x) the Revoeable Trust Frusiee(s) have not been notified of the existence or
asserbon of any litn, encumbrance or elmm spuinst any beneficial iterest m, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
Revouable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REYOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEL(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPER’I'Y NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocgble Trust Trustee(s) shall provide hmely nolice (o Lender promiptly upon nolice or
knowledge of any revocation or termination of the Revorable Trust, or of any change n the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change i the holders of the power of revocation over the Revocabie Trusl, or both, or of any change n
the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any changs in
the occupancy of the Property, or of any sale, \ransfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial mierest in the Revocable Trust

B.'ADDITIONAL BORROWER(S).

The term "Borrower" when used m the Securily Instrument shall refer to the Revocable Trust, the
Revacable Trust Trustee(s) and the Revoeable Trust Seillos(s), jointly and severally. Each party signing
this Rider below (whether by accephing and agreemg to the terms and covenants conlamed hersin or by
acknowledging all of the terms and covenants contamed hertan and sgreeing o be bound thereby, or both)
covenants and agrees thal, whether or not such party 18 nmmed as "Bormower” on the first page of the
Secunity Instrument, each covenant and agreement and undertsking of "Bormrower® in the Secunty
Instrument shall be such party's covenant and agreement and undertakmg as “Borrower" and shall be
enforceable by Lender as if such party were named as "Borrower" in the Secunty Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.
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The Transfer of the Property or a Beneficiel Interest in Bomrower Covenant of the Secuny
Instrument i amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an mierest in the
Property 15 sold or transferred or (ii) there 15 & sale, transfer, assignment or other dispositon of any
benefictal mterest in the Revorable Trusl, Lender may, at 1ts option, require immediate payment in full of
all sums secured by this Seeunty Instrument. However, (his option shall nat be exercised by Lender if
exercise 15 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a penod of not less than 30 days from the date lhe nohee 15 given 1 accordance with the
Notice Section within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these stms prior to the expiration of tus periad, Lender may invoke any remedies permutted by
s Securily Instrument without further notice or demand on Bomower,

BY SIGNING BELOW, the Revacable Trust Trustee(s) accepls and agrees to the terms and
covenants contamed in this Inter Vivos Revocable Trust Rider,
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BY BIGNING BELOW, the Revocsble Trust Trustee(s) accepls and aprees to-the lerms and
covenants confained in this Infer Vivos Revocable Trust Rider.

7 L———’f'ﬂf' ,
JEFFREPT. RARRIS “Bomowor DITH A. HARRIS
as Trustee of the HARRIS FAMILY TRUST, Dated J as Trustee of the HARRIS FAMILY TRUST, Dated June
29, 1955, for the benefit of JEFFREY T. HARRIS 29, 1995, for the benefit of JUDITH A. HARRIS
‘ . 774

JEEFREY T. HARRIS --Barower 3 -Barrower

JEFFREY T. HARRIS Revocable Trust Settlor

Revucable Trust Setilor
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada, .
described as follows:

Lot 18, as shown on the map of GLENBROOK UNIT NO. 1, filed for record in the
office of the County Recorder of Douglas County, State of Nevada, on June 01, 1977, in
Book 677, Page 33, as Document No. 9693,

Assessor's Parcel Number(s):
1418-10-810-023
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