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T Abore TRG T In For RossrrE D]
Form RDY 3550-14 NV . Form Approved
(11-36) OMB No. 0575-0172
United States Department of Agriculture
Rural Housing Service

VPR SEIENRER O ReNT
TthtmIsSto??sED,OF TRUST (“Security Instrument™) is made on  MARCH 19, 2008 . (Daie}
ROBERT E, VOULY SR., AND FRAMCIS L. VOUDY, HUSBAND AND WIFE AS JOINT TEANTNS
{"Borrower").
The trustee is  ESTERN TITLE COMPANY, INC.
of 7 Nevada. (“Trusiee”)

The beneficiary is the United States of America acting through the Rural Housing Service or successor agency, United
States Department of Agriculture ("Lender”), whose address is Rural Housing Service, /o Centralized Servicing Center,
United States Department of Agriculture, P.O. Box 66889, 1520 Market Street, St. Louis, Missour 63166.

Borrower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively
called “Note”) which have been executed or assumed by Borrawer and which provide for monthly payments, with the full
debt, if not paid earlier, due and payable on the maturity date:

Date of [nstryment Principa) Amoun Magusity Date
3/19/2008 $202,061.00 3/19/2041

This Security Instroment secores to Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
pasagraph 7 to protect the property covered by this Security Instrument; () the performance of Borrower's covenants and
agfeements under this Security Instrument and the Note, and {d) the recapture of any payment assistance and subsidy
which may be granted 10 the Borrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1490a. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the tfollowing described property located
1D _ County, Nevada:

All borrower's right, title, and interest in and to the leasehold estate for
a texrm of 99 years begirming on April 28, 1997, created, executed and established
by certain Lease dated April 28, 1997, by Leon Mark Kizer, Page BX 1097pG2343
of Douglas County Recods of sald County and State, and any renewals and extensions

thereo:f, and all Borrower®s right, title, and interest in and to said Lease,
covering the following real sstate. i )

Pgrsawdr will pay when due all rents and any and all other charges required
by said Lease, will comply with all requirements of Laase, and will not surrendex
which has the address of or relinguish, without the Govermment's written consent, of
1 - L] L}
Nevada {'Pm%?:ﬁrrﬁcﬁass); right, tiilzle or under sald Lease while this instrument
remains in effeckt,

Public reporting burden for this collection of injormation is esimaied o average 13 minites per response, including the fime for reviewing
instruction, searching existing data sources, gathering and maintoining the data needed, and compleiing and reviewing the colleciion of
"U’anaﬂ'on. Send comments regarding this burden estimate ar any other aspeet of this collection of information, including suggestions for
reducing this burden, 1o the U.S. Departmeni of Agricuiture, Clearance Offfcer, STOP-7602, 1400 Independence Ave., SW, Washington, D.C.
20250-7602. Please DO NOT RETURN 1his form to this address. Forward 1o the local USDA office only.  You are nof required fo respend
4o this collection of information unless if dispiays @ currently valid OMB number. Pege 1 of 6
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtuses which now or hereafter are a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claitms and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute & uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment and fate chiarges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid |n_fuil, a sum ("Funds"} for: (a)
yearly taxes and assessments which may attain priority over this Security ingtrument s a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} vearly hazard or property insurance premiums; and {4
yearly flood insurance premiums, if any. These items are called “Escrow Items." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federaily related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 15374 as amended from time to
time, 12 U,5.C. § 2601 ef seq. ("RESPA"), uniess another law or federal regulation that applies to the Funds sets a iesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable taw. o ) )

The Funds shall be held by a federal agency (including Lender) or in an institution whose deposits are insured by a
federal agency, instrumentality, or entity. Lender shall apply the Funds to pay the Escrow [tems. Lendey may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uitless Lender pays Borrowér jnterest on the Funds and applicabls law permits Lender to makef such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unfess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest Or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Bofrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds way made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess funds in accordance with the requirements of applicable Jaw. Tf the amount of the Fgr}ds held E!y
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 56 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f Lender shall acquire or sell the Property after acceleration under paragraph 22, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by thig Security Instrument. ) ) )

3. Application of Payments. Unless applicable law or Lender's regulations provide otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied ia the following order of priority: (1) to advances for the
preservation or protection of the Property or enforcement of this lien; (2) to accrued inésrest due under the Note; {3 to
principal due under the Note; (4) to amounts required forthe escrow items under paragraph 2; (5) to late charges and other
Tees and charges. . )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutab!g io the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischacge any lien which has priority over this Security Instrement unless LEI:IdEI: has agreed
in writing 10 such lien of Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
procéedings which in the Lander's opinion aperate to prevent the enforcement of the lien; or {c) secures fram the h_olde: of
the lien an agreement satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determines that
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aity part of the Property is subject to a Yien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Bomrower shall satisfy the lien or take one ar more of the actions set forth above
within ten (10} days of the giving of notice, .

Borrower shall pay to Lender such fees and other charges as may now or hereafter be required by regulations of
ander, and pay or reimburse the Lender or Trustee for all of Lender's or Trustee's fees, costs, and expenses in conuection
with any full or partial release or subordination of this instrument or any other transaction affecting the property.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurer providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, at Lender's
option Lender may obtain coverage to protect Lender’s rights in the Property pursuant to paragraph 7.

All insurance policies and renewals shali be in a form acceptable to Lender and shall include a standard mortgagee
clause. Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
!..endar all receipts of paid premiums and renewal notices. In the event of loss, Bomower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower. . ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaped, if the restoration ot repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Snstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within thirty {30) days a notice from Lender that the insurance carrier
has offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The thirty (30} day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If after acceleration the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage 1o the Property prier to the acquisition shall pass to Lender 0 the extent of the sums secured by this Secutity
Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall maintain the improvements in good repair and make repairs required by Lender. Borrower shall
comply with a1l laws, ordinances, and regulations affecting the Property. Borrower shall be in default 1f_ any fo_rfenture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such 2 default by cansing the action or proceeding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forfeiture of the Borrower's interast in the Propesty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Botrower shall also be in default if Bosrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note. (f this Security Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may includs paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender is not required to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Refinancing. If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a
responsible cooperative or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower
will, upon the Lender's request, apply for and accept such loan in sufficient amount to pay the note and any indebiedness
secured herchy in full.

. 9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
8ive Borrower notice at the time of or prior tv an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
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sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In tpe event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly before the taking,
divided by (b} the fair market value of the Property immediately befors the taking. Any balance shall be pa’ld to
Borrower. In the event of a partial teking of the Property in which the fair market value of the Property immediately
beforc the taking is less than the amount of the sums secured heteby immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days afier the date the
notice {3 given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds to principal shail not extend or postpene the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 5 Waiver. - Extension of the time for-payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower and any
successor in interest of Borrower shall oot operate to retease the Liability of the original Borrower or Borrower's successors
in interest, Lender shall not be required to commence proceedings against any successoc in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisians of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Burrower who co-signs
this Seeurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Note without that Borrower's consent. e

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notic®
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security [nstrument shall be governed by federal law. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security instrument or the Note wiiich can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be scverable. This instrument shall be
subject to the present regulations of Lender, and to its future regulations not inconsistent with the express provisions
hereof. Al powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

15. Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security
Instrument,

16, Transfer of the Property or a Beneficial Intevest in Borrower. 1f all or any part of the Property or any interest
in it is leased for a term greater than three (3) years, leased with an option to purchase, sold, or transfesred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.

17. Nondiscrimination. If Borrower intends to seil or rent the Property or any part of it and has obtained Lender’s
consent to do so (a) neither Borrower nor anyone authorized to act for Borrower, will refuse to negotiate for the sale or
rental of the Property or will otherwise make unavailable or deny the Property to anyone because of race, color, religion,
sex, national origin, handicap, age, or familial status, end (b} Borrower recognizes as illegal and hereby disclaims and will
not comply with or attempt to enforce any restrictive covenants on dwelling relating to race, color, religion, sex, national
origin, handicap, age or familial status.

18. Sale of Note; Chauge of Loan Servicer. The Note or a partial interest in the Note {together with this Scourity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lozn Servicer™) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Servicer uncelated to a sale of the Note. [fthere is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
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19, Unifyrm Federal Non-Judicial Foreclosure. If a uniform federal nonjudicial foreclosure law applicable to
foreclosure of this security instrument is enacted, Lender shall have the option to foreclose this instrument in accordance
with such federa] procedure.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any hazardous substances on or in the Property. The preceding sentence shall not apply to the presence, use, or Stofage on
the Properly of smail quantities of hazardaus substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. Barmower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any federal, state, or local environmental law or regulation.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action by
any governmental or regulatory agency or private party involving the Property and any hazardous substance or
environmental law or regulation of which Bomrower has actual knowledge. 1f Borrower learns, or is notified by any
govermmental or regulatory authority, that any removal or other remediation of any hazardous substance affecting the
PmPerty is necessary, Borrower shall promptly take all necessery remedial actions in accordance with applicable
environmental law and regulations.

_As used in this paragraph "hazardons substances” are those substances defined as toxic or hazardous substances by
environmental law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
_“S?d _m_tins paragraph, “environmental law” means federal laws and regwlations and laws and regulations of the
jurisdiction where the Property is focated that refate fo health, safety o environmental protection.

L. Crass Collateralization. Default hereunder shall constitute default under any other real estate security
instrument held by Lender and executed or assumed by Borrowes, and defauit under any other such security instrument
shall constitute default hereunder. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_ 22. SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this Instrument, or should the parties named as Borrower die or be declared an incompetent, or should any one of the
parties named as Borrower be discharged in bankruptcy or declared an insolvent, or make an assignment for the benefit of
creditors, Lender, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any
indebtedness to Lender hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reas_onablc expenses for repair or maintenance of and take possession of, operate or rent the Property, {c} upon application
by it and production of this instrament, without other evidence and without notice of hearing of said applications have a
receiver appointed for the Property, with the usual powers of ceceivers In like cases, {d) without a prior hearing authorize
and request Trustes to foreclose this instrument and sell the Property as provided by law and (e) bring an action to
foreclose this instrument, obtain & deficiency judgment, or enforce any other remedy provided by law.

23. At the request of Lender, Trustee may forcclose this instrument by advertisement and sale of the Property as
provided by taw, for cash or secured credit at the option of Lender, personal notice of which sale need not need be served
on Borrower; and at such sale Lender and its agents may bid and purchase as a stranger; Truslee at Trustee's option may
conduct such gale without being personally present, through Trustee's delegate authorized by Trustee for such purpose
orally or in writing; and Trustee's execution of a conveyance of the property or any part thereof to any purchaser at
foreciosure saje shall be conclusive evidence that the sale was conducted by Trustee personally or through Trustee's
delegate duly authorized in 2ccordance herewith.

24, The proceeds of foreclosure sale shali be applied in the following order to the payment of: (3) costs and
expenses incident to enforcing or complying with the provisians hereof, (b) any prior liens required by law or a competent
court to be 5o paid, (c) the debt evidenced by the note and all indebtedness to Lender secured hereby'(d) inferior liens of
l'ecPfd required by law or a competent court to be so paid, (e) at Lender's option, any other indebtedness of Borrower
owing to Lender, and (f) any balance to Borrower. In case Lender is the successful bidder at foreclosure or other sale of all
or any part of the Property, Lender may pay its share of the purchase price by crediting such amount on any debts of
Barrower owing to Lender, in the order prescribed above.

25. Borrower agrees that Lender will not be bound by any present or future state laws, (a) providing for homestead
or exemption of the Property (b) prohibiting maintenance of an action for a deficiency judgment or limiting the amount
thcrqof_ o the time within which such action must be brought, (c) prescribing any other statute of limitations, or
{d) limiting the conditions which Lender may by regulation impose, including the interest rate it may charge, as 2
:;':d';“’“ of approving a transfer of the Property to a new borrower, Borrower expressly waives the benefit of any such

2 Iaws,

26. Tf Borrower has a permit or approved application for the appropriation of water for use on or for the benefit of
the Property hereinabove described, Borrower will perform and complete all the action and fulfill all the conditions
necessary to perfect such water right; and in the event of Borrower's failure to do so, Lender shall have the right to
cqmplete suth action and to advance such sums as may be necessary for such purpose, such advances to be secured by
this instrement,

27. ) the property, or any part thereof, is a lease or a purchaser's interest in a contract of sale, Borrower will pay
when due all rents, contract payments and any and all other charges required by said lease or contract, will comply with all
ather requirements of said lease or contract, and will not surrender or relinquish, without Lender's writton consent any of
Borrower's right, title and interest in or to the Property or the lease or contract while this instrument remains in effect,
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8. Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent, or otherwise, contained herein of secured hereby, Lender shall
request Trustee o execute and deliver to Borrower at Botrower's address a full reconveyance of the Property within 60
days after written demand by Bomrawer, and Borrower hereby waives the benefits of all laws requiring sardier execution or
delivery of such reconveyance.

29, As additional security, Borrower assigns to and confers upon Lender the power to collect the rents issues, profits
and income of the Property, reserving to Borrower the right to collect and retain same prior to any default under this
instrument. Lender may apply said rents and other income on the Joan or any indebtedness secured by this instrument in
any order it may determine and without regard to the adequacy of security for same.

30. Borrower covenants and agrees to perform and complete all the action and fuifili ail of the conditions necessary
to perfect Borrower's rights to appropriate underground water to be produced from any well(s) now located or hereafter
placed on the Property and apply said water to beneficial use thereon; and in the event of Borrower's failure to do so,
Lender shall have the right to complete such action in which event all expenses and cosis incident thereto shall become an
indebtedness of Borrower in favor of Lender and shall be secured by this deed of trust.

31. Substitute Trustee. Lender may, for any reason or cause, from time to time remove Trustee and appoint a
successor trustes fo any Trustee appeinted hereunder,  Without conveyance of the Property,  the successor trustee shall
succeed to all the title, power, and duties conferred upon Trustee herein and by applicable law.

32, Time of Essence. Time is of the essence in each covenant of this Security Instrument.

. 33. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrment as if the rider(s) were a part of this Security
Instrument. {Check applicable box}

O Condominium Rider Planned Unit Development Rider 0 Other(s) [specify]

NOTICE-THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONYEYED.

. BY SIGNING BELOW, Borrower accepts and agrees to the fesms and covenants contained in pages [ through 6 of
this Security Instrurnent and in any rider executed by Borrower and recorded with this Security Instrument.

STATE OF NEVADA
. 58: ACKNOWLEDGMENT
COUNTY QF y ) }

On this ‘io\ day of mﬂ E,Q_)L— . 3\’1)08 personally appeared before
me V SE. (’ v L V ; the signer(s) of the above instrument, who duly
acknowledged to me that -\—m executed the same.

! o

S sl

SILVA Notary Public
LORI MAE sievaa

« State of
Notary P%hww Residing at: 3\ ) by

o 720815 - g R 28,4088 4

My commission expires: "-” é)l.pl D&
The United States does not s?k exclusive jurisdiction over the Property herein described.

o .

Gl 3 P02
Rural Housing Sérvice

United States Department of Agticulture
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Form RI 355011 Form Approved
(Rev, 8-00) OMB No. 0575-0172

United States Department of Agriculture
Rural Housing Service

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  15th dayof  March, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Notc lo
USDA RURAL DEVELOBMENT

(the "Lender™}
of the same date and covering the Property described in the Security Instrument and Jocated at:

3 CONNER WAY GARDNERVILLE

{Property Address} .
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

APN 1121-05-513-035, LOT 127, PINEVIEW DEVEQGPMENT
(the "Declaration”). The Property is a part of a planned unit development known as

THE PINEVIEW ESTATES

[Name of Planned Unit Development)

(the "PUD"). The Property also inchides Borrowers interestin the homeowners association or equivalent entity owning or managing
the commeon areas and facilities of tha PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligatlons, Borrower shall perform all of Barrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: {i) Declaration; {ii) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. $o long as the Owners Association maintains, with generally accepted insurance camier, a "master”
or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage," then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's ohligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss 1o the Property,
or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instruments, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reascnable to insure that the Owners Associa-
tion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award of claim for damages, direct or consequential, payable to Borrower in
connection with any condemmnation or other taking of ail or any part of the Property or the common areas and facilities of the PUD,
ot for any conveyance in liey of condemnation, are hereby assigned and shalt be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

According to the Papsrwork Redution Act of 1995, no persons are required 1o respond o @ colfection of infaruarion unless It displays o vadld OMB control rumber. The valid OME coniral
smbar for this informetion colfection te 0375-0) 72. The time required to complele this information collectiv i estinated o averaga § minties per responss, inchrding the fime for revieving

tasirsecilons, ssarching evisting data sources, gathering end mainiairing die dota needed, and cosylering and reviewing flection of igfarmation.
BK-308
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandomment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condsmnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision s for the express benefit of

Lender;

(iif) termination of professional management and assumption of self-management of the Ownets Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instroment. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Bormower accepts and agrees lo the terms and provisions contained in this PUD Rider. )

@r/f{ C»QD & m’%" M (Seal) Cﬁ{%ﬂ&éﬁﬂ 9/ L /Z“—A’L_(Sul)

ROBERT ﬁrouny SR. “Bomower FRANCIS§ VOUDY [/ -Bomower
{Seal) {Seal)

-Borrower -Borower

(Seal) (Seal)

-Borower +Borcower

T I i
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LEGAL DESCRIPTION

;”I}Ie land referred to herein is situated in the State of Nevada, County of Douglas, described as
ollows:

The Leasehold Estate created by the lease executed by Michaet C. Steele and Sandra L.
Thomas Stesle, as Lessor, to Jeanne B. Stancliff and Mary A. Siau, as Lessee, for the term and
upon the terms and conditions conlained in said lease recorded August 18, 2004, in Book 0804,
at Page 7748, as Document No. 621773 the following described

Lot 127, as set forth on Amended Record of Survey for PINEVIEW DEVELOPMENT, UNIT NO.
4, being filed for record with the Douglas County Recorder on December 23, 2002, in Book
1202 Page 10400, as Document No. 561783.

ASSESSOR S PARCEL NO. 1121-05-513-035
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