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HOME EQUITY CONVERSION DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 108.300 to 106.400.

THIS DEED OF TRUST ("Security Instrument™). is given on 07/24/08  The
grantor i  RICHARD 5., MANN AND KAY C., MANN, TRUSTEES OF RICHARD 5. MANN AND

KAY C. MANN JOINT REVOCABLE TRUST, DATED AUGUST 17, 1998

whose address is 772 FOOTHILL ROAD, GARDNERVILLE, NV 82460 :
("Borrower”). The

trustee is UNITED TITLE OF NEVADA T
("Trustee™). The beneficiary is
WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES ,
and whose address s

P.O. BCX 11701 !
NEM, NJ 071014701 ("Lender“). Bormwer
has agreed to repay to Lender amounts which Lender is obli%ated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this Security Instrument {"Lean Agreement'). The agreement to repagr Is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Note"). This Security Instrument secures lo
Lender: {a) the repayment of the daebt evidenced by the Note, with interest at a rate subject to
adjustment, and all renewals, extensions and medifications of the Note, up to a maximum
principal amount of FIVE EUNDRED FORTY FOUR THOUSAND ONE HUNDRED EIGHTY FIVE AND

00/100

(US. § *++xxwxrsxr2544,185.00 ); (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the
terms of this Securit? Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security [nstrument and the Note. The full debt, including amounts described in {a), {b),
and (¢} above, if not paid earlier, is due and payable on FEBRUARY 28TH , 2091 , For this
%urpose. Borrower irrevocablly grants and conveys to Trustes, in trust, with power of sale, the
llowing described property located in DoOUGLAS unty, Nevada:

0089584239
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SEE ATTACHED

which has the address of 772 FOOTHILL ROAD
[Street]

GARDNERVILIIE, NV 89460

{City, State, Zip)

["Property Address”");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixttres now. or hereafter a part of the property, Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Borrower is Iawfullg seised of the estale hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property egainst all claims and demands, subject
to a% encumbrances of record.

IS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property. _
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note. .

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes,
graund rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and -shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as pravided for in'the Loan Agreement. _

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casuaities, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
{"Secretary”). Barrower shall also insure all improvements on the Property, whsther now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance Fol:c:es. and any
renewals shall be held by Lender and shail include loss payable clauses in favor of, and in a form

acceptable to, Lender.

In the event of loss, Berrowser shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and to
Lender jointly, Insurance proceeds shail be applied to restoration or repair of the damaged Proi:erty,
if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration. or repair is not economically feasible or Lenders security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tile to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser. .

4. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Froperty as
Borrower's principal residence for the term of the Security Instrument. "Principal residence™ shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee fitle to the Property, the leasshold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly to the entity which is owed the payment. I
failure to pay wolld adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any fien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower falls to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements confained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect tender's security in the Property, Lender shall advance and charge to Borrower

all amounts due to the Secretary for the Mortgage Insurance Premium as defined in the lLoan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreemant. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Securily
Instrument.
6. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in @ reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any pant of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
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. Feas. Lender may collect fees and charges authorized by the Secretary.

8
9. undsf i .
(a rBue aq35§§§§|§. ﬂg eorfr%aegl/: trequire.- immediate payment in full of all sums secured by
this Security Instrument if: )
(i) A Borrower dies and the Property is not the principal residence of at least one

surviving Borrower; or . A '
(i} All of a Borrower's titie in the Propery (or his or her beneficial interest In a trust
owning all or part of the Property) is scld or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease

for less than 99 vyears which is renewable or a lease having
the 100th Dbirthda

a
remaining period of not less than 50 years beyond the date of the 1 L { of
the Younﬁest Borrower or retains a life ‘estate (or retaining a beneficial interest in a frust

with such an interest in the Property).

;b Due and Payable with Secretary Approval, Lender may require immediate payment in
ull of all sums secured by this Secunty Instrument, upon approval of the Secretary, if:

gi) The Property ceases to be the princigai residence of a Borrower for reasons other
han death and the Property is not the principal residence of at least one other

Borrowsr, or . .
(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to

occupy the Property bécause of physical or mental illness and the Property is not the

rincipal residence of at least one other Borrower; or .
i) An obligation of the Borrower under this Security Instrument is not performed.

Ecl) Notice to Lender. Borrowsr shall notify. Lender whenever any of the events listed in
his Paragraph ég)c(ii) or {b) occur. :

{d} Notice to retary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan hacomes due and payabie under Paragraph 9 (a) (ugl_or {b%. Lender shall
not have the right to commence foreclosure until Borrower has had thirty (30} days after

notice to either:

{i} Correct the matter which resulted in the Security Instrument coming dus and
payable; or
ity Pay the balance in full; or .
iit) Sell the Property for the lesser of the balance or 95% of the appraised value and

ap I\Fg the net proceeds of the sale toward the balance; or

(ivf rovide the Lender with 2 deed in lleu of foreclosure.
(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be consic?éred a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considersd as having a principal residence for
purposes of this Paragraph 9. . .
T} Martgage Not Insured. Borrower agrees that should this Securi}}{ Instrument and the
ote  not  bea eligible for insurance under the National Housing Act within
SIXTY DAYS from the date hereof, if Fermitted by applicable law Lender may,
at its option, require immediate payment in full of all sums secured by this Securi
Instrument, A written _ statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS  from the date hereof, declining to insure this Security
instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium o the Secretary. -

10. No Deficlency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument” is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any difference between the mortgage
insurance bensfits paid to Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignment. o .

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full, Foreclosure costs and reasonable and customary attorneys' fees and

expenses properly associated with the foreclosure
O4XA : D202 Page 4
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roceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security
nstrument and the obligations that it secures shall remain in effect as if Lender had not required
immadiate payment in full. However, Lender is not required fo permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreciosure proceeding, (i} reinstatement
will preciude foreclosure on different grounds in the future, or {iii) reinstatement will adversely affect

the priority of the Security Instrument.

12. Liep Status.
ta) Modification. Borrower agrees to extend this Security Instrument in accordance with this
aragraph 12(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum riod under which loan edvances retain the same lien priority initigily
granted to loan advances has expirad) and state law permits the original lien status to be
maintained for future loan advances through the execution and rscordation ©f one of more
documents, then Lender shall oblain litle evidence at Borrower's expense. If the title
evidence indicates that the Property is not encumbered by any liens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13{a) and any
subordinate liens that the Lender determines will also be subordinate fto any future
loan advances), Lender shall request the Borrower to executes any documents necessary io
protect the hen status of fulure loan advances. Borrower agrees io execute such
documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have failed to have performed an obligation under
this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not participate In a real esltate tax deferral
rogram, if any liens created by the tax deferral are not subordinate to this Security

ﬁ'lstrument.

c} Prior Liens. Borrower shall promptly discharge any lien which has priority over this
ecurity Instrument unless Borower: (a} agrees in writing to the payment of the obligation

secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,

or defends against enforcement of the lien in, legal proceedings which in the Lender's

opinion operate to prevent the enforcement of the lien or forfeiture of any part of the

Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender

subordi.natin% the lien to all amounts secured by this Security Instrument. If Lender

determines that any part of the Property Is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take one or more of the actions set forth above within 10 days of

the giving of notice.

13. Relationshipto Second Security Instrument.

{(a) Second Securai;y Instrument. In order to secure pagments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i)(1}{A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Security Instrument on the Prorerty.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary

shall not be included in the debt under the Note unless:
i) This Securily Instrument is assigned to the Secrstary; or
it} The Secretary accepts reimbursément by the Lender for all payments made by the

ecretary.
If the circumstances described in (i) or (iiR occlr, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.
{c} Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i} or (i} and the Secretary makes payments to Borrower, then Borrower shall not:

(i} Be required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 18 to Lender or a receiver of the Property, until the
Secratary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or

|(||2l Be cbligated o Pay interest or shared appreciation under the Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the principal balance under the Note.
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(d)} No Duty of the Secretary. The Secretary has no duty fo Lender to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property,
even though Lender may be unable to coliect amounts owed under the Note because of
restrictions in this Paragraph 13.

14. Forbearanceby Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assign any rights or obligations under this Security Instrument or under the Note,
excapt to a trust thal meets the requirements of the Secretary. Borrower's covenanis and
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by deiivering it or by mailing it by first class mall unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any address Lendsr designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borower or Lender when given as
provided in this Paragraph 16.

17. GovemingLaw; Severability. This Security instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable iaw, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this

Security Instrument. )

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

19. Assignmentof Rents. Borrower unconditionally assigns and transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's agents to coflect the
rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or
Lenders agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the bensfit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not ‘an assighment far additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bomower shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and recelve all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's wrilten demand io the tenant.

Borower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure If Lenderrequires immediate payment in full under Paragraph9,
Lenderat its option, and without further demand, may invoke power of sale, includingthe right to
accelerate full payment of the Note, and any other remedies permitted by applicablelaw. Lender
shall be entitled to collect all expenses incurredin pursulngthe remedies providedin this Paragraph
20, including, but not limited to, reasonable aftorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and to Lender’s election to cause the
Property to be sold, and shall cause such notice to be recordedin each county in which any part of
the Property is located. Lender shall mail copies of the notice as prescribed by appficablelaw to
Borrowerand to the personsprescribedby applicablelaw. Trustee shall give publicnotica of sale to
the persons and in the manner prescribed by
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aﬁplicablelaw. After the time required by applicablelaw, Trustee, without demand on Borrower,
shall sell the Property at publicauction to the highest bidder at the time and place and under the
terms designatedin the notice of sale in one gr more pareesis and in any order Trustee determines.
Trustee may postponesale of all or any parcel of the Property by publicannouncementat the time
and pl?ce of any previouslyscheduledsale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conve%(ing the Property without any
covenant or warranty, expressedor implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceedsof the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b} to all sums secured by this urity Instrument; and (c) any
excess to the person or persons legally entitled to it.

.21, Lien Priority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date
the initial disbursement was made, regardless of the actua! date of any disbursement. The amount
secured by this Security instrument shall include all direct payments by Lender to Borrower and all
other loan advances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this fien priority. shall
not affect the priorty of any liens for unpaid State or local governmental unit special assessments or

taxes.
22. Adjustable Rate Feature. ‘Under 'the Note, the initiai stated interest rate of
2.710 % which accrues on the unpaid principal balance ("Initial Interest Rate”) is subject
to change, as described below. When the interest rate changes, the new adjusted interest rate will
be applied to the total outstanding principal balance. Each adjustment 1o the interest rate will be
based upon the weekly average yield on United States Treasury Securities ad{justed to a constant
maturity of one year, as made available by the Federal Reserve Board in Staustical Releass H.15
(519) {"Index”) plus a margin. If the Index is no longer available, Lender will use as & new Index
any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.
Lender will perform the calcuiations described below to determine the new adjusted inierest
rate. The interest rate may change-on the first day of OCTORER 2002 , and on that
day of each succeeding year E the first day of each succeeding menth ("Change Date") onti! the

loan is repaid in full.
The value of the Index will be determined, using the most recent Index figure available thirty

(30) days before the Change Date ("Current Index"). Before each Change Date, the new interest
rate will be calculated by adding a margin to the Current Index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate™ for each Change Date. The Calcuiated
Interest Rate will be compared fo the interest rate in effect immediately prior to the current Change

Date (tha "Existing Intsrest Rate").
{Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more

than 2. higher or lower than the Existing interest Rate, nor can it be more than 5.0% higher or

lower than the Initial Interest Rate.
[x] (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate wil never

increase above TEIRTEEN AND 710/1000 rcent { 13.710 %)
The Calculated Interest Rate will be adjusted if nscessary to comply with these rale

limitation(s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Reconveyance.Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall sumender this Security Instrument and afl
notes evidencing debt secured by this Security Instrument to. Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitied to it. Such

person or persons shall pay any recardation costs.
24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and

appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon

Trustes herein and by applicabie law.
25. Cure Period. The cure pericd that wit be provided to Borrower pursuant to Sactions

15(D} and 22 of this Security Instrument shall be 35 days.
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26. Ridersto this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rder shaft be
incorporated into and shall amend and supplement the covenants and agreements of ‘this Securit
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable box(es).

Condominium Rider [ ] Shared Appreciation Rider D Pianned Unit Development Rider
Other {Specify) TRUST RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

' \—% i {Seal)
KAY C .w -Bornower

-p/.ﬁ/éaﬂ/f / 'éWM (Seal) _

RICHARD' 8 MANN

(Seal)
-Bamrower

{Seal)
-Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE
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(Seal)

~Bomower

{Seal)

-Bomrowear

(Seal)

~Borrower

(Seal)

-Borrower

{Space Below This Line For Acknowfedgment]

STATE OF [\Quadi i D Guti ‘ roouuw ss:

ZH Wg personally appeared before me, a notary public (or judge or other

authorized pers% the case may be),

‘df\ w9 Mana tnd 'LW'[ ¢ Moan

personally known (or proved) to me to be the person whose name is subscribed to the above
instrument wha acknowledged that .H,’\QV execyted the instrument.

T ANA VON STETINA “59 e uin

NOTARY PUBLIC .
STATE OF NEVADA {Signature)

My Appt. Exp. Jan, 27, 2012
No.03-85793-5 ; -~
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SIGNATURE EXHIBIT

Loclord ) o

RICHARD S. MANN ' - PRUSTEE
KAY C. MANN ° Q - TRUSTEE
- TRUSTEE
- TRUSTEE
0089584239
WF52: 03/05 Doc Id: (QSE4)
BK-708
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Seﬁlor(s) of the

RICHARD S. IMNNANDKAYC MANN JOINT REVOCREIL.

Trust under trust instrument dated avcust 1718, 1999 for the benefit of
RICEARD S. MANN '
KAY C. MANN

acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

/
( J‘f’lmw { - -
-Trust Settlor -{rust Sezﬂo
RICEARD S. MANN C.
~Trust Setilor ~Trust Settior
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.," TheRICHARD S. MANN AND KAY C., MANN JUOINT REVOCABLE
Trust created under trust instrument

dated AUGUST 17TH, 1539 , for the benefit of RICHARD 5, MANN, KAY C.
MAMYM, , . ‘
(B) "Revocable Trust Trustee(s).”
RICHARD 5. MANN, KAY C. MANN,, .
trustee(s) of the Revocable Trust,

(C) "Revocable Tmst Settlor(s).”
RICHARD S. MANN, KAY C, MANN,, s
settlor(s) of the Revocable Trust signing below.

(D) "Lender."
WELLS FARGO BANK, MN.A,

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument znd located at:

772 FOOTHILL ROAD, GARDNERVILLE, NV 89460

{Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 24TH day of
JULY 2008 , and is incorporated into and shall be deemed to amend and

supplement the Security Instrement.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor{s} and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocabie Trust Trustee(s} certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly

created under the {aws of the State of NEVADA ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii} the Property is
located in the State of NEVADA ; (iv) the Revocable Trust
Trustee(s) have full power and anthority as trustee(s) under the trust instrument- creating the Revocable
Trust and under apphicable law to execute the Security Instrument, including this Rider; (v} the Revocable
Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agrecing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial imterest in or powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE

TRUST.

Tke Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, asthe case may be, or of
any change in the holders of the power of revocation over the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temperary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).
The term “"Borrower” when used in the Security Instrument shall refer to the Revocabie Trust,

the Revocahle Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging a1l of the terms and covenants contained herein and agreeing to be bound thercby, or both)
covenauts and agrees that, whether or not such party is named as "Borrower" on the first page of the
Security Imstrument, each covenant and agreement and uandertaking of "Bomower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.
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C. TRANSFER OF THE PROPERYY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or wansferred ox (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate paymeut in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and coven
contained in this Inter Vivos Revocable Trust Rider.

#Mﬂwﬂ/ Ao

RI HARD S. MANNW
Trustee of theRICHARD S. MANN AND KAY
€. MANN JOINT REVOCABLE

Koy C,
Trustee of theRICHARD S§. MANN AND KAY
C. MANN JOINT REVOCABLE

Trust ynder trust inserument datedAUGUST 17TH
1998 , for the
benefit of RICHARD S. MANN

Trust under trust instrument datedAUGUST 17TH
,1999 , for the

benefit of KAY €. MANN

-Borrower

Trustee of theRICHARD S. MANN AND KAY
C. MANN JOINT REVOCARLE

-Borrower

Trustee of theRICHARD S. MANN AND KAY

Trust under trust instrument datedAUGUST 17TH

Trust under tmst instrument datedAUGUST 17TH

, 1959 , for the ,189% , for the
benefit of . benefit of
-Borrower -Bortower
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SIGNATURE EXHIBIT

RICHAED 8. MANN - TRUSTEE
KAY C. MANN w - TRUSTEE
B - TRUSTEE
- TRUSTEE
i
0089584239
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EXHIBIT “A”

Alf that certain lot, piece or parcel of Iand situate ln the County of Doug!as, State
aof Nevada, described as follows: -

Bemg a portion of the Northeast % of the Northwest % of Section 23, Township 12 North, Range 19 East,
M D.B. & M., further described as follows

Parce! 4-A as set forth on that certain Parcel Map forW&w ENTERPRISES filed for record in the Office
of the County Recorder of Douglas County, State of Nevada, on September 10, 1990, in Book 990, Page
713, as Document No. 234142, Officidl! Records.

Assessor's Parcel No. 1249-23-001-003
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