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1= "23 tos REVOLVING CREDIT DEED OF TRUST

‘SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

' THIS DEED OF TRUST is dated August 1, 2008 among 1438 PITTMAN TERRACE,

LLC ("Grantor"); Bank of America, N.A., whose address is 100 North Tryon Street,

"Charlotte, NC 28255 (referred to below sumetimes as "Lender" and sometimes as

"Beneﬁcmry"), and First American Title Insurance Company. (referred to _below as
"Trustee"). .

CONYEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants,
bargains, sells and conveys to Trustee, in trust, with power of sale for the benefit of Lender
as Beneficiary all of Grantor's right, title, and interest in and to the following described real
property, together with all existing or subsequently erected or affixed. buﬂﬁngs improvements
and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch
rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties,
and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property") located i in DOUGLAS County, State of
Nevada: _

. Bee Exhibit A, which is q.ttached to this I)eed of Trust and made a part of this Deed of

Trust as if fully set forth herein.
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Loan No: 6851 1013485199

The Real Property or its address is cummonly known as 1438 PITTMAN TERRACE,
GLENBROOK, NV 89413-0000.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including,
without limitation, a revolving line of credit. Advances under such revolving line of credit may
be made, repaid, and remade from time to time, subject to the limitation that the total outstanding
- balance: owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph shall not exceed
the Credit Limit as provided and defined in the Credit Agreement, It is the intention of Grantor
and Lender that this Deed of Trust secures the balance outstandmg under the Credit Agreement
from time to time from zero up to the Credit Lmut as provzded in the Credit Agreement and any
mtermedlate balance.

Grantor presently, absolutely, and mevocably assigns to Lender (also known as Beneficiary in
this Deed of Trust) all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commetcial Code security interest in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (A)
PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B)

" PERFORMANCE OF -EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS
. UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GOVERNED IN PART BY
" 'NRS 106.300 TO 106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE
BY LENDER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED
OF TRUST IS STATED BELOW UNDER THE DEFINITION OF CREDIT
" AGREEMENT, WHICH MAXIMUM MAY INCREASE OR DECREASE FROM TIME
TO TIME BY AMENDMENT OF THE CREDIT AGREEMENT. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, To the extent, if any, permitted by applicable law, Grantor waives
. all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other
law which may prevent Lender from bringing any action against Grantor, including a claim for -
" deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender's commencenient or completion of any foreclosure action, either judicially or by exercise
of a power of sale. :

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Deed of Trust,
Borrower shall pay to Lender all Indebtedness secured by this Deed of Trust as it becomes due,
and Borrower and. Grantor shall perform all their respective obligations under the Credit
Agreement, this Deed of Trust, and the Related Documents. ‘ ‘
HODMAPCDOCSHLRNQDOCS\TT0427T2 2
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Loan No: 68511013485199

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and
made 2 part of this Deed of Trust: Covenants Nos. 1, 3,4, 5, 6, 7, 8 and 9 of N.R.S. 107.030. For
Covenant 4, upon defanlt, including failure to pay upon final maturity, the interest rate on the
Credit Agreement shall be increased to 24.000% per annum. However, in no event will the
interest rate exceed the maximum interest rate limitations under applicable law. The counsel fees
under Covenant No. 7 shall be in a reasonable amount. Except for Covenants Nos. 6, 7, and 8, to
the extent any terms of this Deed of Trust are inconsistent with the Statutory Covenants the terms
of this Deed of Trust shall control. Covenants 6, 7, and 8 shall control over the express terms of
any inconsistent terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree
that Borrower's and Grantor's possession and use of the Property shall be govemcd by the
following provisions:

Possession and Use. Until the occurrence of an Event of Deféult, Grantor and Borrower may (1)
remain in possession and control of the Property; (2) use, operate or manage the Property; and
(3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly
perform all repairs, replacements, and niaintenance necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has been, and
never will be so long as this Deed of Trust remains 2 lien on the Property, used for the
generation, manufacture, storage, treatment, disposal, release or threatened release of any
hazardous substance in violation of any Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and tests as Lender may deem
appropriate to determine compliance of the Property with this section of this Deed of Trust.
Grantor hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and
losses resulting from a breach of this paragraph of this Deed of Trust. This obligation to
indemnify and defend shall survive the payment of the Indebtedness and the satisfaction of this
Deed of Trust.

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, declare
immediately due and payable all sums secured by this Deed of Trust upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in
the Real Property or any mobile home or manufactured home located on the Real Property
whether or not it is legally a part of the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale

: ] )
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Loan No: 68511013485199

contract, land contract, contract for deed, leasehold interest with 4 term greater than three (3)
years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to
any land trust holding title to the Real Property, or by any other method of conveyance of an
interest in the Real Property. If Grentor is & corporation, partnership or limited lability company,
transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of
Grantor. However, this option shall not be exercised by Lender if such exercise is-prohibited by
federal !aw or by Nevada law. o

TAXES AND LIENS. The follovnng pI‘OVlSanS rclatmg to the taxes and liens on the Property
' are part of this Deed of Trust: .

Payment, Grantor shall pay when duc (and in all events prior to delmqucncy) all taxes, special .
taxes assessments, charges (including watér-and sewer), fines and impositions levied agalnst or’
on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Graritor shall maintain the Property free of all
liens having priority over or equal to the interest of Lender under this Deed of Trust; except for
the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The followmg pl’OV'lSlOIlS relatmg to insuring the
. Property are a -part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain pohclcs of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable value
covenng all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall
also procure and maintain comprehensive general liability insurance in such coverage amounts as
Lender may request with Trustee and Lender being named as additional insureds in such liability
insurance policies. Additionally, Grantor shall maintain such- other insurance, including but not
limited to hazard, business interruption, and boiler insurance, as Lender may reasonably require.
Policies shall be writien in form, amounts, coverages and basis reasonably acceptable to Lender
and issued by a company or companies reasonably acceptable to Lender, Grantor, upon request
of Lender, will deliver to Lender from time to time the policies or certificates of insurance in
form satisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least thirty (30) days prior written notice fo Lender. Each insurance policy
also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the
Real Property be located in an area’ designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
“Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Real
Property is located in a special flood hazard area, for the maximum amount of Borrower's credit .
line and the full unpaid principal balance of any prior liens on the property securing the loan, up
#ODMAPCDOCS\HLRNODOCS\7704272 4
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Loan No: 68511013485199

to the maximum policy limits set undér the National Flood Insurancé Program, or as otherwise _
required by Lender, and to maintain such insurance for the term of the Indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would
materially affect Lender's interest in the Property or if Grantor fails to comply with any provision
of this Deed of Trust or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounis Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated
to) take any action that Lender deems appropriate on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand;
or (B) be added to the balance of the Credit. Agreement and be apportioned among and be
payable with any instailment payments to become due. durmg the remammg term of the Credit
Agreement.

WARRANTY DEFENSE OF TITLE. The following provisions relatmg to ownershlp of the
Property are a part of thlS Deed of Trust:

Title. Grantor warrants that: (2) Grantor holds good and marketable title of record to the Real
Property in fee simple, free and clear of all liens and encumbrances other than those set forth in
the Real Property description or in any title insurance policy, title report, or final title opunon
issued in favor of, and accepted by, Lender in comnection with this Deed of Trust, and '
.‘Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to
Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title to the Real Property against the lawful claims of all persons.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the
_following happen: (A) Grantor commits fraud or makes a material misrepresentation at any time
in connection with the Credit Agreement, This can include, for example, a false statement about
Borrower's or Grantor's income, assets, liabilities, or any other aspects of Borrower's or Grantor's
financial condition. (B) Borrower does not meet the repayment terms of the Credit Agreement.
{C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of
the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission,
foreclosure by the holder of another lien, or the use of the dwelling for prohibited purposes.

- ODMAWCDOCSHLRNODOCS\T704272

_ svn\70696\0178\eed

BK-808
PG 1590

8240 Page: 5 of



Loan No: 68511013485199

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default
under any Indebtedness, or should Borrower or Grantor fail to comply with any of Borrower's or-
Grantor's obligations under this Deed of Trust, Trustee or Lender may exercise any one or more
of the followmg rights and remedies:

Election of Remedies. Elecﬁon by Lender to pursue any remedy shall not exclude pursuit of any
-other remedy, and an election to make expenditures or to take action to perform an obligation of

Grantor under this Deed of Trust, after Grantor's failure to perform shall not affect Lender's right
to declare a default and excrclse its remedies.

Accelerate Indebtedness. I.;cndc: shall have the right at its option without notiéé to Borrower or’
Grantor to declare the entire Indebtedriess immediately due and payable.

Foreclosure. With respebt to all ot any part of the Real Property, the Lender shall have the right
to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

-foreclosure, in either case in accordance with and to the full extent provided by applicable law.

‘Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed

of Trust or the Credit Agreement or available at law or in equity.

- Sale of the Property. To the extent permitted by applicable law, Borrower and Granfor hereby

waive any and all rights to have the Property marshalled. In exercising its rights and remedies,
the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any
portion of the Property. The power of sale under this Deed of Trust shall not be exhausted by any
one or more sales (or attempts to sell) as to all or any portion of the Real Property remaining
unsold, but shall continue unimpaired until all of the Real Property has been sold by exercise of
the power of sale and all Indebtedness has been pan:l in full. ‘

Attorneys' Fees; Expense's. IfLendcr institutes any suit or action to enforce any of the terms of
this Deed of Trust, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to. the. extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph inciude, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including
attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay ot injunction), appeals, and any anticipated post-judgment collection sen'rices,

the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' '
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by

6
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~ applicable law. Grantor also will pny any court costs, in addition to all other sums prnvidcd by

law. Fees and expenses shall include attomeys' fees that Lender, Trustee, or both incur, if either
or both are made parties to any action to enjoin foreclosure or to any legal proceeding that
Grantor institutes. The fees and expenses are secured by this Deed of Trust and are recoverable
from the Property.

NONTITLED SPOUSES AND NON-BORROWER GRANTORS. Any Grantor or Trustor
who signs this Deed of Trust, Mortgage or Modification ("Security Instrument™) but does not
execute the Note or Credit Agreement ("Non-borrower Grantor or Trustor"): (a) is signing only
to grant, bargain, sell and convey such Non-borrower Grantor's or Trustor's interest in the
Property under the terms of this Security Instritment; (b) is not by signing becoming personally
obligated to pay the Note or Credit Agreement; and (c) agrees that without such Non-borrower
Grantor's or Trustor's consent, Lender and any other Grantor or Trustor may agree to renew,
extend, modify, forbear or make any accommodations’ with regard to the terms of the Credit
Agreement and any Related Documents.

Any spouse of a Grantor or Trustor who 1s not in title to tHe Property and who signs this Securi’tﬂ(

‘Instrument: (a) is signing only to grant, bargain, sell and convey any marital and homestead

rights of such spouse in the Property; (b) is not by signing becoming personally obligated to pay
the Indebtedness evidenced by the Credit Agreement; and (c) agrees that without such spouse's
consent, Lender and any other Grantor or Trustor may agree to renew, extend, modify, forbear or
make any accommodatxons with regard to the terms of the Credit Agreement and any Related
Documents

Neither-of the two foregoing sentences limit the liability of any Non-borrower Grantor or Trustor
or signing spouse of a Grantor or Trustor, as applicable, under any guaranty agreement or other
agreement by such person, whereby such person becomes liable for the Indebtedness in whole or
in part; both such sentences apply notwithstanding any language to the contrary in this

Secunty Instrument or any of the Related Documcnts and apply only to the extent permitied by

applicable law.

MISCELLANEOUS PROVISIONS, The followmg rmscellaneous prowsmns are a part of this
Deed of Trust:

" Governing Law. With respect to procedural matters related to the perfection -and
. .enforcement of Lender's rights against the Property, this Deed of Trust will be governed by

federal law applicable to Lender and, to the extent not preempted by federal law, the laws

of the State of Nevada. With respect to interest (as defined by federal law) this Deed of

Trust will be governed by federal law applicable to Lender and, to the extent not

preempted by federal law, the laws of the State of North Carolina without regard to its

conflicts of laws provisions. In all other respects, this Deed of Trust will be governed by
7

ODMAPCDOCS\HLRNODOCS\T 704272
svn\70696'0178\deed

BK-808
l|I||||Il||||||||!IIIIIIIIIIIIIIIIIIIII i

0 Page: 7 of




Loan No: 68511013485199

federal law applicable to Lender and, to the exient not preempted by federal law, the laws
of the State of Maryland without regard to its conflicts of law provisions. The loan

_transaction that is evidenced by the Credit Agreement has been approved, made, and |
funided, and all necessary loan documents have been accepted by Lender in the State of
North Carolina. :

Time is of the Essence. Time is of the essence in the pérfonnance of this Deed of Trust.
Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any
laction, proceeding, or counterclaim brought by any party against any other party.

 Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
the homestead exemption laws of the State of Nevada as to all Indebtedness secured by this Deed
- of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to dollar
amounts shall mean amounts in lawful money ‘of the United States of America. Words and terms
used in the smgu]a.r shall include the plural, and the plural shall include the singular, as the
- context may require. Words and terms not otherwise defined in this Deed of Trust shall have the
‘meanings attributed to such terms in the Uniform Commcrcxal Code:

Beneficlary The word “Bencﬁmary means Bank of America, N.A., and its successors and

.- assigns.

* ‘Borrower. The word "Borrower" means SELVIN PASSEN and 1438 PITTMAN TERRACE,
LLC and includes all co-signers and co-makers signing the Credit Agreemcnt and all their
~ successors and a351gns .

Credit Agreement. The words "Credit Agreement" mean the Bank of America Equity
Maximizer Agreement And Disclosure Statement dated August 1, 2008, with a credit limit of
$3,500,000.00 from Borrower to. Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions thereof. The maturity date
- of the Indebtedness undér the Credit Agreement is August 1, 2033. NOTICE TO GRANTOR:

THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and
Trustee.

Environmenta] Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the-
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 US.C. Sectlon 9601, et seq.
=ODMAPCDOCS\HLRNODOCSV70427\2 8
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Loan No: 68511013485199

{"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conséervation and Recovery Act, 42 U.S.C. Section 6901, et séq., or other apphcable
state or federal laws, rules, or regulations adoptcd pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in
this Deed of Trust in the events of default section of this Deed of Trust. .
Grantor. The word "Grantor"” means 1438 PITTMAN TERRACE, LLC.

Improvements The word “Improvements" means all emstmg and fiture improvements,

* buildings, structures, mobile homes affixed on the Real Property, facilities, addltlons,

replacemcnts and other construction on the Real Property.

Indebtedness, The word "Indebtedness" means all principal, interest, and other amounts, costs
and expenses payable under the Credit Agreement or Related Documents, together with all
renewals of, -extensions of, modifications of, consolidations of and substitutions for the Credit.
Agreement or Related Documents and any amounts expended or advanced by Lender to
discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as prowded in this

 Deed of Trust.

Lender. The word "Lender” means Bank of America, N.A., its successors and assigns.

Personal Property. The words "Personal Property" mean all equipment, fixtures, mobile homes,

" manufactured homes or modular homes which have not been legally acceded to the real property

in accordance with Nevada law, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collecnvely the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and nghts as further

" described in this Deed of Trust.

Related Documents. The. words "Related Documents” mean all promissory notes, credit

- agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafier existing, executed in connection with the

. Indebtedness.
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Loan Ne: 68511013485199

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltles,
profits, and other benefits derived from the Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
- GRANTOR:

1438 PITTMAN TERRACE, LLC, 2
Nevada limited liability company

ELYIN PAS$EN, M.D. )
Manager

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

 STATE OF/JMryplond )

)ss.

COUNTY oxﬂm

This instrument was acknowledged before me on ﬁggﬁ 7l _'ﬁ_ 200 e? , by Selvin -
Passen, M.D)., Manager of 1438 Pittman Terrace, LLC.

Notary Public 55 i
My Commission Expires: _Z// /Z oLl

. : 10
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Loan No: 68511013485199

REQUEST FOR FULL RECONVEYANCE
(To be used only when obﬁgaﬁons have been paid in full) _

To: ' | , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust.
- All sums secured by this Deed of Trust have been fully paid and satisfied. You are hereby. -
directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust
(which is delivered to you together with this Deed of Trust), and to reconvey, without warranty,
to the parties designated by the terms of this Deed of Trust, the estate now held by you under this
Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: E | Beneficiary:

By:

Its:

1
1:0DMA\PCDOCS\HLRNODOCS\#70427\2

ava\ 70696101 78\deed

Illlllllll!llllll MW Eé 155

8240 pPage: 11 of



5 e wr e watrman b W el e s s

EXHIBIT "A"

The land referred to in this Commitment is sntuated in the County of Douglas, State of
Nevada and is described as follows:

PARCEL L

-, -t aere — . i o

I.OTS 16 AND 17 OF SUBDIVISION NO. 1, CAVEROCK COVE, LTD., ACCORDING TO THE MAP
THEREOF, FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
STATE OF NEVADA, ON SEPTEMBER 24, 1936, AS DOCUMENT NO. 3331.

vt e A A o

' PARCBL 2:

THOSE CERTAIN STRIPS OF LAND BETWEEN TI-IENORTHWESTERLY AND LINE OF EACH
LOT, OR PORTION OF LOTS 16 AND 17 SET FORTH IN PARCEL 1| ABOVE, AND THE LOWER
WATER LINE OF LAKE TAHOE, AND LYING BETWEEN THE SIDE LINES OF EACH OF SAID. -
LCTS, OR PORTIONS OF LOTS, EXTENDED TO THE LOW WATER LINE OF LAKE TAHOE. -

EXCEPT ANY PORTION OF SAID LANDS BELOW THE LOW WATER ELEVATION OF 6,223
FEET hBOVE SEA LEVEL.

.PARCEL %

ALSO THAT PORTION OF PITTMAN TERRACE AS DELINEATED ON THE MAP OF SAID
CAVEROCK COVE, LTD.,, AND PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT: .

ALL THAT PORTION OF PITTMAN TERRACE RUNRING SOUTHWESTERLY FROM THE LINE
CONNECTING THE SOUTHWEST CORMER OF LOT 25, WITH THE ANGLE FRONT OF ROAD
LYING ON EAST LINE OF LOT 11, TO THE SOUTH BOUNDARY OF SAID SUBDIVISION, BEING
A ROAD LENGTH OF AFPROXIMATELY 279 FEET LONG AND 30 FEET WIDE.

EXCEPT 'I'HEREFROM THAT CERTAIN PARCEL CONVEYED TO THE TAHOE-DOUGLAS
DISTRICT IN DEED RECORDED AUGUST 14, 1974, TN BOOK 874, PAGE 428, AS DOCUMENT
. NO. 74758 OF OFFICIAL RECORDS AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

APARCEL OF LAN'.D LYING WHOLLY WITHIN THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 14 NORTH, RANGE 18 EAST, MDB & M., BEING A PORTION OF LOTS 16, 17 AND
PITTMAN TERRACE AS ABANDONED AS DELINEATED ON THE MAP GF CAVEROCK COVE,

. LTD. TRACT OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AND BEING FURTHER
"DESCRIBED AS FOLLOWS: .
BEGINNING AT THE SOUTHEAST PROPERTY CORNER OF SAID LOT 17; THENCE ALONG THE
SOUTH LINE OF LOT 17, EAST 12.51 FEET; THENCE NORTE 39°20'59° BAST 6.00 FEET TO THE
TRUE POINT OF BEGINNING; THENCE NORTH 39°20'59" EAST, 11,76 FEET; THENCE NORTH
59°59'00" EAST, 43.67 FEET; THENCE NORTH 30°01'00" WEST 14.00 FEET;
THENCE SOUTH 73°17'55" WES‘I", 39,05 FEET; THENCE SOUTH 59°59'00" WES‘T, 16.67 FEET;
THENCE SOUTH 30°01'00" EAST, 27.14 FEET TO THE POINT OF BEGINNING. '

‘PARCEL 4: -
ANON EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND PUBLIC UTILITIES OVER,

UNDER AND ACROSS ALL THAT PORTION OF PITTMAN TERRACE DESCRIBED IN PARCEL 3
LEGAL DESCRIPTION HEREINABOVE.
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NO’I‘E THE ABOVE ME‘I'ES ‘AND BOUND DESCRIPT 10N APPEA.RED PRE\HOUSI.Y ]N THAT
. CERTAIN. DOCUMENT RECDRDBD AUGUST 10 2007, IN BODK 807 PAGB 3474 AS
I'NSTRUMENT NO. 707370, -

-
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