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Words used in multiple: sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certaln roles regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instroment” means this document, which is dated Septenber 29, 2008 .
together with all Riders to this document.

B  “Borrower” is EDMUND §[ NAGAD, A SHNGIE MAN

Borrower is the trustor under this Security Mmstrument.
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) “Lepder” i3 GUILD MORTGRGE COMPANY, A CALIFORNIR CORPORATTON

Lender isa corporation crganized and existing under the laws (;f
5212 California . Lender's address is 160 GRAMERCY DRIVE, 5AW DIEGD, CA
3 .

(D) “Trustes? jc  GUILD ADMINTSTRATION CORP., A CALIFORNIA CORPCRATION

(E) "MERS” is Mortgage Blectronic Registration Systems, Inc. MERS is a sepavate corporation that is acting
solely aa a nomines for Lendex and Lender's suscessors and assipgns, MERS is the beneficiary under this Security
Tostrument, MERS is orgenized and existing under the laws of Delaware, and has an address and telephons
number of P,O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

@)  “Note” means the proxalssory note signed by Borrower and dated — Saptembey 29, 2008 . The
Note states that Borrower owes Lender elghty thousand and NO/100ths

Dollars
(U.B. ¥ 86,000.00 ) plus interest. Borrower hias promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than October 1, 2038 ,

G) “Property” means the property that is descxibed below under the heading “Transfer of Rights in the
Propexiy.”

(H) “Losn™ means the debt evidenced by tha Nate, plus interest, any prepayment charges and late charges due
ynder the Note, and el] sums due under this Seenyity Insrument, plus interest,

0 “Riders” means all Riders o this Secirity Instrunent that are sxecuted by BRormrower. The following
Riders are to be exeouted by Borrower [eheck box as applicablef:

[ Adjsstable Rate Rider [] Condominfum Rider FX) Second Eome Rider
[l Balloon Rider Planned Unit Development Rider [ Biweekly Payment Rider
[} 1-4 Family Rider LJ Revocabls Trust Rider

Other(s) fspeciy] Mamifactured Houging Unit Rider to Security Instrument

)] “Applicable Law” means all controlling applicable foderal, state and local statutes, regulations, ordinanees
and administrative rules and orders (that have the effect of law) as well as all applioble final, non-appealable
Judicial opinjone.

X3 “Community Asseciation Dues, Foex, and Assessments” means all dues, fews, assessments and other
charges that are imposed on Borrower ¢r the Property by & condominium association, homeowners association or
similar organization,

(L) “Electronic Funds Traosfer” means any fransfer of funds, other than a transaction originated by check,
draft, or similar paper lnstrument, which ie initiztad through an electronic teyminal, telephonic nstrument, somputer,
oF MEEnetic tepe 50 as to order, nstruet, or awthorize a nansial inatimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initfated by
telephons, wire transfers, and automated clearinghouse transfers.

(M)  “Escrow Items” mesns those iterns that are desoribed in Saction 3,
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(N) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by
any third party {other than insuranes proceeds paid under the coverages described In Section 3) for; (i) damage to, or
destruction. of, the Praperty; (if) condenmnation or other taking of all or any part of the Property; (iif) conveyamee in
ligu of condemnation; or {iv) misrepresentations of, or omissions as to, the vahie andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or default on, the
Loat. '

(P “Periodic Payment® means the regularly scheduled atoount due for (i) principal and interest under the
Note, phus (if) eny amounts under Section 3 of this Security Instrement.

(@)  “RESPA" mepns the Real Fstate Settlement Procedures Aet (12 .8C. §2601 et seq) aod it
implementing regulation, Regulation X (24 C.ER. Part 3500), ag they might be amended From tims totime, or any
additional or successor legislation or regulation that govems the sams subject marter. As used in this Security
Ynstryment, “RBSPA™ rafers to all requirements and restrictions that are imposed jn regard to & “faderally related
mortgage loan” even if the Loan does not qualify es a “federally related morigage loan” under RESPA.

®) t“Snecessor in Interest of Borrower™ meens any party that has taken title to the Property, whetber or not
that party hes assumed Bomower’s sbligations under the Note and/ar this Security Jnsirurnent.

TRANSFER OF RIGHTS IN THE PROFERTY

The beneficiary of this Seourity Instrament is MERS (golely as nominee for Lender and Lender's
successors and asslgns) and the swecessors and assipns of MERS. This Sscurity Instrument secures to Lender: Y]
the repaynsent of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performsnce of
Borrower's covenants and agreements under this Security Instrument #nd the Note. For this purposs, Borrower
iryevocably grants and conveys to Trustee, in trust, with power of sale, the following describad property Jooated in
the County of DOUGLAS !

[Type of Recording Jursdiclion} [ieme of Recarding Jurisigtian]
IOT 53, AS SHOWN ON Map OF PCOKNDEROSA PARR SUEDIVISION, FILED IN THE OFFICE
CF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADR, ON FEBRURRY 25, 1370, AS
DOCUMENT NO, 47249. ASSESSOR'S PARCEL NO. 1318-23-410-074

which currently bas the address of 169 CRESCENT #53
[Sireat]
STATELINE . Nevada 89449 (“Property Address™)!
[City] [Zip Coda]

TOGETHER WITH all fls improvements now of hereafter erected on the property, and all emsements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also boe
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understends and ageees thet MERS holds only legal title 1o the interests grasied by Bomower in this
Security Instroment, but, if necessary to comply with law or custom, MERS (a8 nominee for Lendar and Lender’s
successors and assigns) has the right! to exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, bt not limited to, releasing
and canceling this Sscurity Instrament,

BORROWER COVENANTS that Borrower is lawhilly szised of the estate hereby vonveyed and has the
right to grant and eonvey the Property and that the Property is mencumbered, except for encumbrances of recard.
Borrewer warrants and will defend generally the title to the Property agatust all claims and demends, subject to any
entumbrances of record.

THIS SECURITY INSTRUMENT combines wpiform covensmts for national uwse and non-umiform
eovenants with limited variations by jurisdiction to constitute & uniform, security instrument coverfug real property.

UNIFORM COVENANTS. Bomower and Lender covensmt and agree ag follows:

1, Payment of Prineipal, Interest, Escrow Hems, Prepayment Charges, wnd Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayraent
charges and late charges due vnder the Note. Borrower shall also pay funds for Escrow Itemg pursuant to Section 3.
Paymenits due noder the Note and this Seenrity Instrument shall be made in U'8. curenoy. However, if any checi or
other instrument received by Lender as payment under the Note or this Security Instrutnent is returned to Lender
unpaid, Lender seay require that any or all subsequent payments due under the Note and this Security Instrament be
made in one or more of the following forms, a5 selected by Lender: (a) cash; (b) money order; (¢) certified check,
bk check, treasurer’s check or vaghier's check, provided any such check is drawn upon su instifotion whose
deposits are ineured by a federal agency, instrumentality, or sntity; or () Electronic Fuyds Transfer,

Payments are deemed recsived by Lender when received at the location designated in the Note or at such
other location, as may be deaignated by Lender in accordance with the notice provisions in Section 15, Lendey may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curzent.
Lender may accept any payment or partial payment insufficient to bring the Loan current, withewt waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futue, but Lender ie not
obligated to apply such payments at the time such payments aré accepted. If esch Periodic Payment is applied a3 of
its scheduled due date, then Lender need not pay interest on wnapplied funde. Lender may hold such imapplied
funds witil Borrower mekes payment to bring the Loan current. If Borrower does not do so within a reasonable
pexiod of time, Lender shail either apply such funds ar return them to Borower. If not applied earliey, such funds
will be applied 10 the outstanding privcipal balarics under the Note jmmediately prior to foreclosurs. No offset of
claim which Borrower might have now or in the fiuure ageinst Lender shall relieve Borrewer from making payments
due under the Note and this Security Instrument or performing the covensnis and apreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, sll payments
accepted and appiled by Lender shall be appliad in the following order of priority: (a) inferest due under the Note;
(b) prineipal due vmder the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perjodic
Payment in the order in which, i became due, Any remaining amovats shall be applied fivst to late charges, second
ta any other amotmts dus wndey this Security Instnunet, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which fncludes 2 suffioient
Amount to pay any late charge due, the payment may be spplied ta the delinguent peyment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
tepayment of the Periodic Payments If, and to the extent that, cach payment can be pald in full, To the extent that
auy gxecess exists after the payment is applied to the full payment of one or more Periodic Payments, suth excess
may be applied to any late charges due. Voluitary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, Inmuance proceeds, o Miscellaneous Froceeds to principal due wnder the
Note ghall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fonds for Escrow Items, Bomowey shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in foll, 2 sum (the “Funds™) to provide for payment of emounts due for: () texes and
assezsmonts and other items which can attain priority over this Sectgity Instrumont as 2 lien or encrunbysnoe on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premivms for any and all Insurance
requived by Lender under Section $; and (d) Mortgage Insurance premiums, if any, or sny sums payzbls by
Bortower to Lender in lieu of the payment of Mortgage Iusurance preminms i accordance with the provisions of
Section 10, These items are called “Escrow Items.” At origination or at any time doring the term of the Loan,
Lender may require that Community Association Dues, Fees, snd Assessments, if any, be escrowed by Borrower,
and such duag, fees and assessments shall be an Escrow ltem. Borrower shall promptly figmish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Lender
waives Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Boxtower's
obligation t6 pay to Lender Funds for any or all Esctow Iterns at any time. Azy such walver may only be in wyiting.
Iu the svent of such waiver, Borrowet ghall pay direcily, when snd where payable, the ametuds due for any Escrow
Items for which payment of Funds has been walved by Lender and, if Lender requires, shall firnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payents and to provide recaipts shall for all parposes be deemed to be 2 covepan! and agreement contained in
this Security Instrument, a8 the phrase “covenant and agreement” is used in Section 9, If Borrower is cbligated to
pay Escrow Hems directly, pursumt to & waiver, and Borrower fails to pay the amount die for-an Bscrow Item,
Lapder may exercise ks rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to 1epay to Lender any such ameunt, Lender way revoke the waiver as to amy or all Escrow Items «t any
time by a notice given in accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all
Funds, and in such amoupfs, that are then required under this Section 3.

Lender may, at awy time, ¢ollect aud hold Funds i an emount (=) sufficient to pernit Lender to apply the
Funds at the time specified wnder RESPA, and (b} not to exceed the maxinmum emount 2 lender can require undar
RESPA. Lender shall estimate the amount of Funds due on the basiz of current data apd ressonghle estimates of
expenditures of future Eserow Items or otherwise in accordance with Applicable Law,

The Fundy shall be held in an institution whose deposits ere inswred by a federal agency, instrumentality, ot
entity (ineluding Lender, if Lender ie an institntion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items 00 later than the time specified under RESPA. Lender
shall not chargs Borrower for holding and applying the Funds, annvally analyzing the escrow acsount, or verlfying
the Escrow Items, inless Lendex pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unlass an agreement is made in writing or Applicable Law requires interest to be paid on the Punds,
Lender shall pot be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
In writing, however, that interest shall be paid on the Funds., Lender shail give to Borrower, without charge, an
annnal accounting of the Funds as required by RESFA. '

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for
the excess fumds in accordsnce with RESPA, If there is a shortage of Fundz keld in eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shell pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 morithly payments. If there
is a deficiency of Funds held in sserow, as defived under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the smount necessary to make up the deficlency in accordmee with
RESPA, but in no more than 12 menthly payments.

Upon payment jo fall of all sums secured by this Security Instrurment, Lender shall promptly refund to
Borrower any Fands held by Lender,

4. Charges; Liens. Borrower shall pay ell taxes, assessments, charges, fines, and impositioms
atiributable to the Property which can attain priority aver this' Seourity Instrument, leasehold payroents or ground
vents on the Property, if any, and Comummity Association Dues, Fees, and Assessments, iIf any.  To the extent that
theze jtems sre Escrow Items, Borrower shall pay them in the menmey provided in Section 3.

Borrower shell promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but anly so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends
against enforcement of the lien in, legel procesdings which in Lender's opinion operate to prevent the saforcement
of the lien while those proceedings are pending, but only tntil such proceedings are copcladed; or (¢) secures from
the holder of the len an agreement satisfactory to Lender subordinating the lem to this Security Instrument, If
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Lender determines that any part of the Property is subject to a lien which can attain priorify over this Security
Instrument, Lender may give Borrower anotice identifying the Yen, Within 10 days of the date on which that notive
is piven, Borrower shall $atisfyr the lien or take one or more of the actions set forth gbove in this Section 4.

Yender may require Borrower to pay a one-time charge for o real estate tax verification and/or reporting
servive nzed by Lender in connaction with thiz Loan.

5. Property Insurance. Bomower shall ksep the improvemenis now existing or hereafter srected on the
Property Insured againet loss by fire, bazards included within the term “extended coverage,” and any other hazards
mclading, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can changs during the term of the Loan. The insurance camier
providing the insnrance shall be chogen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised wreasonsbly, Lender may require Barrower to pay, in cannection with this Loan,
either; (s) & cne-time charge for flood zone determination, certification and tracking services; ar (b) & one-time
charge for flood zooe determination and certification services; and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certifivation. Borrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneston with
the review of any flood zone determination resulting from an objection by Borrower.

If Barrower fails to nainlain any of the coverages described above, Lender may obtain insurance coverage,
&t Lendex’e option and Borrower's expense. Lender is yader no obligation to purchase any patioular type or amouns
of coverage. Thersfore, such eoverage shall cover Lender, but might or might not protect Borrower, Bomower's
equity In the Property, or the contents of the Property, apainst any xisk, hazard or lisbility and might provide greater
or lesser coverage than was previously In, effect, Botrower acknowledges that the cast of the insurance coverage so
obtained might sipnificantly excesd the cost of insurance that Borrower could have obtained. Any amcounts
disbursed Uy Lender under this Section 5 shall become additiona] debt of Bomower secured by this Security
Instrument. These amounts shall bear interest at the Noto rate from the date of disbursement and shall be payable,
with such interest, upon notice from Leader to Boower roquesting peymeant.

All insursnce policies required by Lender and renewals of sich policies shall be subject to Lender's right to
disapprove such policies, sball inchude a standerd mortgage clause, and shell name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renswal certifivates. If Lender requires,
Borower shall promptly give to Lender all veceipts of paid premiwms and renewal notices. If Berrower obtains any
foom of insurance coverage, not othersrise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessengd,
During such repair and restoration period, Lender ghall have the right to hold such insurance procseds watil Lender
bas had an opporfunity io inspect such Propetty to ensure the work has been completed to Lender’s satisfaction,
provided that soch inspection shall be vndertaken promptly. Lender may disburse proceeds for the repeirs and
restorstion in # single payment o7 in a series of progress payments 25 the work is completed, Unless an agreement is
made n writing or Applicable Law requires interest to be peid on swch insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings.on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid et of the insarance proceeds and shall be the sele obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security wonld be Jeesened, the insurance proceads
aball be applied to the sums secured by this Secwrity Instrumment, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2,

If Borrower ghandons the Property, Lender may file, negotiate and settle any avellable ingurance claim and
related matters. 1f Botrower doss nat respond within 30 days to & notice from Lender that the insurance carrjer has
oifered to setile a claim, then Lender mnay negotiate and setile the claim. The 30-day pexiod will hegin when the
notice ia given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borower herehy
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assigns to Lender (a) Borrower’s xights to any instrance proceeds in an amount not to gxcesd the amounts wapaid
vader the Note or this Security Instrument, and {b) any other of Borrower’s rights {other than the right to any refund
of uneamed preminms paid by Borrower) upder all insurance polisies covering the Property, insofar as such rights
arg applicable to the coversge of the Property, Lender may wse the Insurance proceeds sither to repair or restore the
Property or to pay amounts unpald under the Note or this Sevority nstrument, whether or not then dua,

6. Occnpancy. Borrower shall ocoupy, establish, and use the Property as Borower’s principal residence
within G0 dayz after the execution of this Seeurlty Instrument and shall continue to occupy the Broperty as
Boower’s principal rasidence for at least ons year after the date of goevpancy, unless [.ender otherwise agrees in
writing, which consent shall not be unreasonzkly withheld, or unless extenuating circumstances exiat which are
beyond Berrower's sontrol,

7. Presarvation, Maintenanre and Protection of the Property; Imspections. Borrower ahall not
destroy, damage or mpair the Property, allow the Property to deteriorate or commit waste on the Property. Whather
or not Borower is reziding In the Property, Barrower shall maintain the Property in order to prevent the Property
from deteriorating of decreasing in value due to its condition. Unlesy it ig detenmined pursuant to Section 5 that
Tepair or restoration is not economically feasible, Borrowey shell promptly repair the Property if damaged 1o avoid
further deterioration or damage. If insurarce or condennation proceeds are paid In connzation with damage to, or
the taking of, the Property, Bomrower shall be rogponsible for repairing or restoring the Property only if Lender bas
released proceeds for such purposes. Lender may disburss proceeds for the repairs and restoration in @ single
peEyment o o & serles of progress payments as the work is comspleted. If the insurance or condemnation proceeds
are got sufficient to repair ar yestore the Property; Bomewer is not relieved of Bomower’s obligation for the
completion of suob repeir or restoration.

Lender or ity agent may toake reasonable entries tpon and inspections of the Praperty. If it has reasonable
oause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or priex to such an interior inspection specifying such reasonable cause.

8. PBorrower’s Loan Applicntion. Borrower shall be in defanlt if, during the Loan application process,
Borrower o ady persons or eptities acting at the direction of Borrower ar with Barrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender
with material infoomation) in connection with the Loan. Material Tepresentations include, but are not limited to,
representations concarming Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendey's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to pexform the covenants and agreements contained in this Security Instrument, (b} there ig a legal
prooeeding that might significantly affect Lender’s mtersst in the Property and/or rights wnder this Security
Instrupent (suchi as & proceeding in bankruptey, probate, for condempation ox forfelture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce Taws or regulations), or {c} Boxower hes
wbandoned the Property, then Lender may do and pay for whatever is reasondble or appropriste to protect Lender's
intexest in the Property and rights under this Security Instrament, including protecting and/or assessing the value of
the Property, and securing and/or repaicing the Property. Lender's actions can include, but are not limited to:
() paying any swns secursd by o lien which has priorty over this Seeurity Instrument; (b) appearing in court; and
() puying reasonable attorneys' fees to protect its intersst in the Property and/or rights wader this Seowrity
Instrument, including its secured position in 3 bHankruptcy procesding, Securing the Property includes, but is ot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and j¢ not under any duly or
gbligaiion 1o do 50. It is agreed that Lender irours no liability for not taking any or all actions authorized wnder this

eetion 9.

Any amounts disbursed by Lender vwader this Section § shell become additional dgbt of Bomrowsr secured
by thic Security lostrument. These amounts shall bear interest at the Note rate from the date of disbursement and
&hall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instruiment is on o leasehold, Bemxower shall comply with all the provisions of the leage, If
Rorrower aeqnires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in Wwriting,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the preroiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Martgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower Was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in affeet, at & cost substantially equivalent to the cost to Borrower of the Mortgdge
Insurance previously in effect, from an alternate mortgage jnsurer selected by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contimze to pay to Lender the zmount of the separately
designated payments that were due when the ineurance coverage ceased to be in effect. Lander will accept, use and
retuin these payments as a non-refundabls loss veserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan js uiimately paid i full, aud Lender shall natbe required 10
pay Borrower any intersst or earnings on, such loss reserve. Lender can o longer require losg reserve payments if
Mortgage Insuance coverage (in the ameunt and for the perlod that Lender requires) provided by an insurer selected
by Lender again becomes available, iy obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Ldan and
Borrower was required to xeake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the presafurs required to maintain Mortgage Insurance in effset, or to provide a noz-refundable
loss reserve, unti] Lender's requirement for Morigage msurance ends in accordance with amy writien agreement
betwaen Borrower and Lender providing for such termination or uptil terminatios, is required by Applicable Law.
Nothing in this Section 10 affects Berrower's obligation to pay intercst at the rate provided m the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it ray
incur if Borrower does not repay the Loan as agteed. Borrower s not a party to the Mortgage Insurance.

Moxtgage insurers evaluate their total risk on all snch insurance in force from time to time, and may enter
into agreements with other perties that shere or modify thefr risk, or reduce losses. These agreements are on terms
and conditions that are satigfactory to the mortgage insurer end the other party (or parties) to these agreements.
These agreements may require the mortgags insurer to make payments using any source of funds that the mortgage
insvwer may have available (which may mclude funds obtained from Mortgage Isurance premivms).

As 5 resnlt of these pgresments, Lender, any purchaser of the Note, another ipgurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) & portion of Bomower’s payments for Moxtgage Insurance, in exchange for sharmg or
modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for & share of the premiums paid to thie insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or apy other terms of the Loan, Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or apy other law, These rights may
inciude the right to receive certain disclosures, to request and obtain caneellation of the Mortgage Jusurance,
to have the Mortgage Insurance terminated amtomatically, and/or to receive a refund of any Martgage
Ingurance premiwms that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Misvellanecus Froceeds are hereby
asalgned to snd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied to restoretian or repait of the
Property, if the restoration or repair is sconomicelly feasible snd Lender's security is mot lessened. During such
tepair and regtoration pariod, Lender shall have the right to hold such Miscellansous ¥roceeds until Lender has had
an opportunity fo jospect such Propenty to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promaptly. Lender may pay for the repairs and restoration in a single
disbuesernent or in a series of progress payments as the weork is completed, Unlesa an agreement is made in writing
or Applicable Law requires faterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eatnings on such Miscellaneous Provesds. If the restoration or repair is not economieally
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feasible or Lender's seourity would be lossened, thy Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whefher or not then due, with the excess, if any, paid to Borrower. Such Miscellencong
Praceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in vatue of the Property, the Miscellaneous Proceeds ghall
be applied to the sums sceured by thie Security Instrument, whether or not then due, with the exceas, if any, paid to
Bomower.

In the event of o partal taking, destruction, or loss in vahue of the Property in which the fair markst value of
the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the atount
of the sums sepured by this Secudty Invrument immediately before the partial taking, destruction, or Joss In valus,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amovmt of the Miscellancobs Froceeds multiplied by the followmg fraction: {a) the total amount of
the surns secured Immediataly before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Propesty immediately before the partial taking, destruction, or loss in velue. Ay balapee shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fir merket vahie of
the Property immediately before the partial taking, destruction, or loss I valug i less than the amount of the swms
secured immediately before the partial taking, destruction, or losa In walue, unless Borrower and Lender otherwise
agree in writhg, the Miscellangovs Froceeds shall be gpplied to the sums seoured by thia Security Instrument
whether or ot the sums are then dus.

It the Property iz abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing Party
(25 defived in the next sentence) offets to make an award to settie & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscallaneus
Proceeds either to restoration o repair of the Property or to the sums secured by this Security Instrument, whether or
not then, due. “Opposing Party” means the third party that owes Borrower Miscellanacus Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or prooceeding, whether civil or criminel, is begun that, m
Lender’s jadgtment, cowd xesult in forfeitire of the Property or other material impaimment of Lender's interest in the
Froperty or rights under this Security Mmstrament, Barrower ¢an cure sweh a defimlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 8 ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest f the
Propetly or rights under this Security Instrument. The procesds of any award or claim for damages that ave
attributable to the impainment of Lender’s interest m the Property are hersby assigned and shall be paid to Leader.

Al Miseallaneous Proveeds that are not applied to restoration or repair of the Propesty shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearanece By Lender Not s Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lerder to Barrower or
any Successor in Interest of Borower shall not operate to release the liability of Barrower or any Successars in
Interest of Borrower. Lendor shall nat be required to commence proceedings against any Successor in Interest of
Borower or to refuse to extend thue for puyment or otherwise modify emortization of the swms secured by this
Security Instrument by reason of any demand made by the origina] Borrower or any Successors in [ntersst of
Booower. Any forhearance by Lender in exercising any right or remedy including, without limitetion, Lender's
acceptance of payments from third persons, entitiss or Successors in Interest of Bomowey or i amobnts less than the
amount then dus, shall not be a waiver of ar preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenanta and
agrees that Barrower's obligations and lisbility shell be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Nats (2 “co-signer”)t (a} is co-gigning this Security Instrpment only to
mortgage, grant and eonvey the co-signer’s interest in the Property under the terms of thizs Security Instrotaent; (b} is
not personally obligated to pay the sums secured by this Seourlty Insrument; and {c) agrees that Lender and any
ather Borrower can agree to extend, modify, forbear or make any accommodations with Tegard to the terms of thi
Security Instrument or the Note witheut the co-signer's consent.
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Subject to the provisions of Section, 18, any Successor in Infexest of Borrower who assumes Rorrower’s
obligations vndey this Security Instument in, writing, and i approved by Lender, shall obiain all of Borrower's
rights and benefits under this Security Instmment. Borrower shall not be released from Borrovwer’s ohligations and
liability under this Security Instroment unless Lender agrees to such release jn writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the saccessors and
ageigns of Eender,

14, Loan Charges. Lender may chargs Boxrower fees for services performed in connection with
Borrower's defaylt, for the purpose of protecting Lender’s interest in the Property and rights nnder this Secuzity
Instrument, including, tat not Yimited ta, attorneys’ fes, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to Barrower shall pot
be construed as a prohibition on the charging of such fes. Lender may not charge fees that are expressiy prehibited
by this Seeurity Instrument or by Applicable Law. ‘

If the Loan fs subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or ather logn charges collected of to be collected in cormection with the Loan exveed the permitted
limits, then: (&) eny such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by redar g the principal owed vmder the INote or by making 2
direet payment to Bomower. If a refund reduces prineipay, -he xeduction will be freated as a partial prepayment
without amy prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's
acceptance of ahy such refind made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be
in writing., Ay notice to Borrower in connection with this Security Instrament shall be deemed to have been given
to Borrowex when mailed by first class mail or when actually delivered to Bomower's notice address if sent by other
means, Notice to any one Borrower ghell constitnfe notice to all Bamrowers unless Applicable Law expressly
requires otherwise, The notlce address shall be the Property Address unless Borrower has designated a substitte
notice #ddress by notice to Lender. Borrower shall promptly notify Lender of Borrower’s changs of address. [f
Lender specifies a procedute for reporting Borrower's changs of address, then Borrewer shall enly repart a change
of eddress through that specified procedure, There may be only one designated notice address under this Scourity
Tnstrument at any one time. Ay notice to Lender shall ba given by delivering it or by mailing it by Srst class mail
to Lender's address stated herein imless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be desmed 1o have been given to Lender vmntil actually received by
Lender. If any notice required by this Security Instrument is also required wnder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirementzs and Ymitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by conirack or it might be silent, but such silence shall nat be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effsct without the conflicting provisian.

As used in this Security Insttument; (a)words of the masculine gender shall mear end include
corresponding newter words or words of the feminine gender; (b) words in the singular shall meen and include the
plural and vice versa; and () the word “may™ gives sole disoretion without any obligation 1o take any action.

17. Borrower’s Copy. Baorrower shall be given, one capy of the Nots and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
m the Property” meaas any legal or beneficial interest in the Property, incinding, but not limited to, those benaficial
mterests transferred in & bond for deed, contract for deed, installment sales contract or ¢scrow agresment, the intert
of which is the transfer of titls by Borrower at a fitture dats to 2 purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Bostower isnot a
natural person and a benefizial interest in Borrower is sold or transfexred) without Lender's prior written consent,
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Lender may requirs jmmediste payment in fall of &)1 sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exervise jg prohibited by Applicable Law,

If Lender oxercises this option, Lender ahall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from fhe date the notice is given in eccordnce with Section 15 within which
Borrower must pay 2ll suns secured by this Secwrity nstroment. If Barrower fails to pay ibese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Fustroment withoot fayther
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borower meets certaln conditions, Bomower
shall have the right to have enforcement of this Security Instrement discontinied at any time prior to the earliest of:
{a) five duys before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period us Applicable Law might specify for the tennination of Borrower's right to reimstate; or {c) entry of &
judgment enforcing this Security Instroment. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any
defumlt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees, property inspection and valwation fees, and other foss
incurred for the puepose of protecting Lender's tuterest in the Property and rights under this Seourity Instrament; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
mder this Security Instrument, and Barrower’s obligation to pay the sume secured by this Security Instrument, shall
continue nuchanged, Lender may require that Bormower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender! (a) cash; (b) monsy ordex; (c) cartified check, bank check, trsastrer’s
check ot cahier’s check, provided any such check is drawn upon an instiiution whose deposiis are msured by &
federal agency, instrumentality or entity; or (d) Electronic Funda Yransfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective ¢ if Ro acceleration had occurred,
However, this vight to reinstate shail not apply in. the case of acceleration under Section. 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior natice to Barrower. A sale
might Tesult i a change in the entity (nown as the "Y.oan Servicer”) that callects Periodic Paymenta due under the
Note and this Security Instrument end performs sther mortgage loan sexvicing cbligations under the Note, this
Security Insirument, aud Applicable Law. There also might be ons o mere changes of the Loan Servicer varelated
1o a sale of the Note. If {here is a change of the J.oan Servicer, Borrower will be given written notice of the change
swhich will state the name and address of the tiew Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servieing. If the Note is sold and
thereafter the Loan is serviced by 2 Loan Servicer other than the purdhaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lean Servicer or be iranaterred to a sucoessoy Loan Servicer and are
not assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bomrower nor Lender may commence, join, or be joined to any judicial action (#s either an
individual litigant or the suernber of @ clags) that arises from the other party's actions pursusnt to this Securiry
Tnstrument or that alleges fhat the other party has breached any provision of, or any dury owed by reason of, this
Security Instrument, until such Bomower or Lender hes motified the other party (with such notics piven in
compliance with the requirements of Section 15) of snch alleged breach and afforded the other party hereto a
reasonable period after the givisg of such notive to take carrective action. If Applicable Law provides a time period
which mmst elapse bsfore certain action can be taken, that time period will be deemed to be reasonsble for purposes
of this peragraph. The notice of acceleration and cpportunity to curs given to Borrower pursiant 1o Seetion 22 and
the notice of acceleration given to Borower pursuant to Section 18 shsll be deemed to satisfy the notice and
opportunity to take comestive action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: {a) “Hazardous Substances™ ars those subatances
defined as toxic or hazardons substances, pollutants, or wastes by Environimenta] Law and the following substances:
gasaline, kerusene, other flammable or texie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
lawa and laws of the jurisdiction where the Property fs located that relate to health, safety or environmental
protection; () “Environmental Cleanup” inclades any response action, emedial action, or removal action, as
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defined in Envirotmental Lav; and (d) an “Environmental Condition” mewms & condition that can cause, contribute
10, or otherwise trigger an Envircsmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or releass of agy Hazardous
Substances, or threaten to release any Harardeus Substances, on of in the Property. Bomower ehall not do, nor allow
aiyone else to do, anything affecting the Property (&) that is in violation of any Envixonmental Law, (b) which
ereates an Environmental Condition, or (¢) which, due to fie presence, use, ar release of a Hazardous Substance,
creates a condition that adversely affevts the value of the Property. The preceding two aentences shall not apply to
the presence, Wse, or storage on the Properiy of small quanfitics of Hazardous Substances that ate generally
recognized to bs appropriste to normal residential vses and to maintenance of the Property (weluding, but not
limfted to, harardoys substances in consumer products),

Bomrower ghall promptly give Lender written notice of (2) any jnvestipation, claim, demand, lawsuit or
other actlon by any governmental or regulatory zgency or private party involving the Property and any Hazardous
Subatance or Environmental [aw of which Bomower has actual knowledge, (b} amy Envirommental Condition,
including tut nat linited to, any spilling, leaking, discharge, releage or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, nss or release of a Hazardous Substance which adversely affects tha
value of the Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private
paty, that any Temoval or other remediation of any Hazardous Suhstance affecting the Property is necessary;
Borrower shall promptly take all necessary remedial actions In aceordance with Environmental Law, Nothing herein
shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any tovenant or agreement in this Security Instrument (but not prier to acceleration
under Section 18 wnless Applicable Law provides otherwise). The notice shall speeify: () the defanlt; (b) the
action required to coxe the defanit; (¢) a date, not less ¢han 3¢ days from the date the watice s given to
Borrower, by which the default must be cured; and (d) that Iailure ¢o cure the default on or before the date
specified in the wotice may result in acceloration of the sumws secared by this Security Instrument and sale of
the Property. The notice shall further inform Borrower af the right o reinstate after acceleration and the
right tu bring & court sction to assert the non-existence of a defzult or any ather defense of Borrawer to
acceleration and sgle, IF the default is not cured op or before the date specified in the notice, Lender at its
option, and without further demand, may invoke the power of yale, including the right to accelerate full
payment of the Note, and 2ay other remedies permitted by Applicable Law. Lender shail be entitled to collect
all expenses incuryed in pursuing the remedies provided in this Section 22, {ncluding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shajl execute or cause Trustee to execute written notice ¢f
the oecurrence of an event of default and of Lender’s election ta cause the Property to boe sold, and shall cange
such notice to be recorded in each county in whick any part of the Property is located. Lender shall mail
toplea of the notice as prescribed by Applicable Law to Barrower and to the persons prescribed by Applicable
Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law.
After the time reguired by Applicable Law, Trostee, without demand on Barrower, shall sell the Property at
pablic auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines, Trustee may postpoue sale of all or any parce] of
the Properiy by public annonncement at the time and place of any previonsly scheduled sale, Lender oy its
degignee way purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed ronveying the Property without any covenant or
warranty, expressed or jimplied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shall apply the proveeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasenable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instroment; and (¢} any excess to the person or persons legally entitled to it,

23, Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request
Trustes to reconvey the Property and shall surrendar this Security nstrament and all notes evidencing debt secared

by this Security Tustrument to Trustee. Trustse shall rovonvey the Property without warranty to the persen or
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persons legally entitled to 1. Such parson or persons shall pay any recordation codls. Lender may chatge such
person ar persons a fee for reconveying the Property, but extly if the fee is paid to a third paty (such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its option may fram time to time reraove Trustee and appoint a
successar trastee to any Trustes appointed hersunder. Without conveyance of the Property, the successor trustee
shall succeed to all the titfe, power and duties confetred upon Trustes hevein and by Applicable Law.

24, Assumption Fee, If there iy an assuvaption of this Joan, Lender may chargs an sssumption fee of U.5,
$ %100 where no credit checks are required, the greater of $400 or 1%of
unpaid principal balance of the mortgage - up to a maximin of $900 - if the
change of ownership requives credit approval of the new mortgagar) or any
maximum prescibed by Applicable Taw.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenznts contained in this Security
fostrument and in any ridet(s)s executed by Borrower end recorded with it,

Wilnesses!
Clman W fegppre o
y Y ~Horrowcr
EDMUED N. MRAGAO ¢ P
Printed Mome: {Fleass Complesa}
(Seal)
~Bomower
{Priated Name]
(Seal)
~Borrower
IPrinted Neme]
Printed Name: {Please Complate)
(Seel)
-Borrower
[Prinfed Name]
I5pace Below This Line For Acknawledgment]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of  september, 2008
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date, given by the undersipned (the “Borrower”) to secure
Borrower'sNotete  QUITD MORTGAGE COMPANY, A CALIFORNIA CURPORATION

(the “Lender) of the
same date and covering the Property deacribed in the Security Instrurment and located at:

169 CRESCENT #53, STATELINE, WY 89449
[Property dddress]

The Property includes, but is not lirnited to, & parcel of lend improved with a dwelling, together with other such
parcels and cezinin common areas and facilities, as doseribed in Declaration of Covenants, Conditions, and
Resictions (the “Declaration™). The Property is a part of 2 planned unit development known as:

PONDEROS PARK/STATELINE

[Name of Planned Unit Development]
(the “PUD™), The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commoen areas and facilities of the PUD (the “Owmoers Association™) and the uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements mads in the Security Instrument,
Rorrower and Lender further cavenant and agree as follows:

A. TUD QObligations. Borrower shall perform all of Borrower's obligations woder the PUD’s
Constituent Documents. The *Conetituent Documents™ are the (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Assosiation; and (iii) any by-laws or other rules
or regulations of the Owners Association. Borrower chall prompily pay, when due, all dues and assessmenie
imposed pursuant to the Constitnent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
ingurance carrier, & “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insuranes coverage in the amounts (including deductible levels), for the periods, and agsinst loss by fire,

Loan Yo: BOO=1000102 MIN; 100019580010001022
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hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes end flocds, for which Lender requires insurance, then:

{i) Lender waives the provigion in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coversge is
provided by the Owners Association paliey,

What Lender requires 35 a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket poliey,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
sasigned and shall be paid to Lender. Lender chall apply the proceeds to the sums secured by the Security
Instrumnent, whether or not then due, with the excess, if any, paid to Borrower.

€. TFublic Liability Insurance. Borrower shall take such actions as may be reasenable to fusure that
the Owners Association maintains a public liability insiuxance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnatien. The proceeds of any award or claim for damapes, dirsct or consequential, payable
to Borrower in connection with any condemnation or ather taking of 4ll or any part of the Peoperty or the
common areas and facilities of the PUD, or for any conveyance in lien of condemnation, ars hereby assipned and
shall be paid to Lender. Such proceeds shali be applied by Lendsr to the sums secured by the Security Instrument
as provided in Sectiom 11.

E. Xender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written: consent, either partition or subdivide the Properry or consent to; (i) the abandonment er termination of
the PUD, except for abandonment or termination required by law in fhe case of substantial destruetion by firs or
other casualty or in the case of a taking by condemnation or eminent domaim; (ii) any amendment to any
provision of the “Constituent Documents™ if the provision is for the express bemefit of Lender; (jii) termination
of professianal management and assumption of self-management of the Owners Association; ar (iv) any action
which would have the effect of rendering the public lisbility insurauce coversge maintained by the Owners
Association mnaeceptable io Lender.

K. Remedies, If Borrower does not pay FUD dues and assessments when. due, then Lender may pay
them. Ay amounte disbursed by Lender under this parsgraph ¥ shall become additional debt of RBorrower
secursd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear juterest from the date of disbursement at the Note rats and shall be payable, with interest, upon notice
from Lender to Borrower roquesting payment.

[Signatures an Following Fage}
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BY SIGNING BELOW, Borrower accepts and agrees to the termus and covenants contained in this PUD
Rider.

4@”{%4&?’”’ %MM (Seal) (Seal)

EDMD N, NAGAO Bartowe Banewer
(Seal) (Seal)

Barrawer SHarrawer

[Sign Orviginal Only}
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SECOND HOME RIDER

TEIS SECOND HOME RIDER is made this 29th  dayof  September, 2008 , aud is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”) of the same date given by the undarsigned (the “Borrower,” whether there are one or
maore persons undersigned) to secure Borrower’s Note tg SUILD MORTGAGE COMPANY, A CATIFORNIA
CORPCRATTON (the “Lender™)
of the same date and covexing the Property described in the Security Instrument (the “Propety”), which i3 located
af:

169 CRESCENT #53, STATELINE, NV 89449
{Praperty Address{

In addition to the covenants and agréements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections & and & of the Security Instrument ars deloted and are replaced by the
following:

6. Qceupancy, Borrower shall oceupy, and shall only use, the Property a3 Borrower's steond
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment
ar 2l times, and shall vot subject the Praperty to any timesharing or other shared owmership
arrangement of 1o any reéntal pool Or agreement that requires Borrower either to rent the
Property or give 2 management firm or agy other person any control over the océupancy or use
of the Property,

8. Borrower's Loan Application. Barroweg shall be in default {f; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrovwer’s knowledge or consent gave matenslly false, misleading, or inzccurate information
or statements to Lender (or falled to provide Lender with material information) in connaction
with the Loan. Material representstions include, but are pot limited to, represemtations
concerning Berrower’s occupancy of the Property as Borrower’s second home,

{Sfgratures on Following Page}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

4&&44;&%’ L ih . ﬂﬁﬂw (Sea) (Seal)

EDMUND N. NAGAO Barrower Bemower

(Seal) (Seal)
-Homower ~Barrower
[Stgn Original Only/
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MIN: 100019580010001022
(Atiach to Seeurity Instrument)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / SECURITY

INSTRUMENT
(Manufactured Housing Unit to Become Affixed)

THIS RIDER i made this ~ 29th dayof September, 2008 , and is incorporated into
end yhall be deetned to Amend and supplement ths Mortgage/Deed of Trust/Security Insbument {the “Security
Pastrument™) of the same date given by the nndersigned (the “Borrowex™) to seoure Boxrower’s Note to
MORTGRAGE COMBRANY, A CRUIFORMIA CORPORATION

(the “Note Holder™)
of the same date (the “Note™) and coveriug the land described m the Security Instriznent es:

SEE EXHIBIT ‘A" ATTACHED HERETQ AND MADE & FARY HFEREQF

[Legal Deseription)
which ewrrently has the address afi
169 CRESCENT #53, STATELINE, NV 89449
[Proparty Address]

together with thes Manufachired Housing Unit described g5 follows which ghall be a part of the rea) property:
Make: COLMAN
Model: GE TNTER THRM
Year: 1991
Vehicle Identification
and/or Serfal Number(s): GW6-CA~CE~9252-CESG2
Width & Leggth:

MODIFICATIONS. In addition to the covenents and Egreements made in the Secority Instrument, Bomowes(s)
firther covenant and agres as follows, for themselves; thelr helrs and adsigne to fhe Note Holder:

Toag No: 2800=-100Q102
I&gmufaetuted Houglog ttrjm Rider to the Mnrtgngt/l);:cd of Trnst/Secority Tostrumint
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A. Propeyty:

"Property” shall encompass the Manntactored Housing Unit deseribed above that is or thet will become
alfixed to the land legally described herein.

B. Additional Covenants of Borrower(s):

fa) Borrower(s) covenant and agree that Borrower(s) will comply with all State and Jocel laws and
regwations regarding the affixation of the Manufactured Housing Unit to the land described hersin
tcluding, but not limited so, surendering the Certificate of Title (if required) md obtaining fhe
Iequisite govemmental approval and accompavying docwmentation necessary to classify the
Mamnfactared Housing Unit ss real property under State and loeal law,

(b) Borrower(s) covenant and agtes that the Manufactired Housing Unit described above ahall be, at
all imes, and for all purposes, prrmanently affired to and part of the Tand legally described herein
and shall not be remaoved fom, 2ald land,

{© Borrowsr(s) covenaut and agree that affixing the Manufactored Housing Unit to the land legally
described herein does mot violate any zoning laws or other local requirements applicable to
mananfactered homes.

(@ In'the event state or local Jaw does not provide for a svrrender of title, Borrower grants Lender a
seeurity interest in the Manufactured Housing Unit and shall execote such doevments as Lender
may requesi 10 evidence Lepder’s security interest therein.

BY SIGNING THIS, Borrower{s) agree to &l of the above,

4 - (Seal) (Seal)

EDMIND N, NAGAO -Horrower “Bartgwst
(Seal) (Seal)
-Hormwer ~Baonnwer
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