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‘DOC ID #: 00019591200510008
DEFINITIONS
‘Words vsed in multiple sections of this document are de.fmed below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Cerain rules rcgardmg the usage of words used in this document are alsg provided-in
Scction 16,
(A) "Security Instrument” means this document, which is dated QCTOBER 06, 2008 .
together with afl Riders to this document.
}) "Borrower" is

RICHARD A MOREC, AND CHRISTEL K MOREC, TRUSTEE OF THE MOREC
FAMILY TRUST DATED SEPTEMBER 13, 2000

Borrower is the wustor under this Security Instrument.
{C) "Lender" is
COUNTRYWIDE BANK, FSB

Lebdsr isa
FED SVGS BANK

" prganized and existing under the laws of THE UNITED STATES
Lender's address is
119% North Fairfax St. Ste.500
Alexandria, VA 22314
(D) *Trustee" is
RECONTRUST COMPANY

225 W HILLCREST DRIVE, MSN: TO-02
THOUSAND QAKS, NV 91360
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 a separate corporation that is acl:mg
solely as & nominee for Lender and Lender’s successors and assigns. MERS is the beneficlary nnder ¢his
Security Instrument, MERS is organized and existing vnder the laws of Delaware, and has an address and
telephone nuraber of P.O. Box 2026, Flint, MI 48501-2026, tel, (§88) 679-MERS.
(F} "Note" means the promissory note signed by Borrower and dated QCTOBER 06, 2008
The Nole states that Borrower owes Lender
THREE HUNDRED SIXTY EIGHT THOUSAND and 00/100

Dollars (U.8. 5 368,000.00 } plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later thar  NOVEMBER 01, 2038

(G) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property.”

(H} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due undor this Security Instrument, plus interest,

(I} "Riders™ mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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DOC ID #: 00019991200510008

[0 Adjustable Rate Rider [ Condominium Rider : [ Second Home Rider

[ Balloon Rider K] Planned Unit Development Rider [] 1-4 Family Rider

O vARider - (J Biweckly Payment Rider [@ Other(s) [specify)
TRUST RIDER

) "Applicable Law™ means all controliing applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of Iaw) as well as all applicable final, non-appealable
judicial opinions,

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners association or
similar orgamization,

(L) "Electronlc Funds Traosfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial mstitation to debit or credit an
account. Such term includes, but is not Limited to, - point-of-sale transfers, automated teiler machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those itemns that are described in Section 3.

(N) "Miscellaneous Proceeds™ mieans any compensation, setticuent, award of damages, or proceeds pa:d by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (i) condermnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or
condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the ncmpayment of, or default on,
the Loan,

(P) "Periodic Payment" means the regularly scheduled amowmt due lor (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(Q) "RESPA" mecans the Real Estate Settlement Procedures Act (12 US,C. Section 2601 ct seq.) and its
implementing regulztion, Regulation X (24 C.F.R, Pant 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirernents and resirictions (hat are imposed in regard to a
"fedérally related morigage loan" even if the Loan docs not qualify as a "federally related mortgage loan" under
RESPA.

(R) "Successor in Toterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solefy as norninee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrumemt secures to Lender
{i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the
petformance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower irrevocably grants and comveys to Trustee, in trusi, with power of sale, the following
described property located in the
COUNTY of

[Type of Recording Jurisdiction]
DOUGLAS

[Naroe of Recording Jurisdiction]

MERS Deed of Trust-NV ' Form 3029 1/01
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DOC ID #: 00019991200510008
SER EXHIBIT "A™ ATTACHED HERETQO AND MADE A PART HEREOF.

which currently has the address of
2842 LA CRESTA COURT, MINDEN

[Street/City]

Nevada 89423-7854  ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacernents and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only legal fitle to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower i8 lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bormmower warrants and will defend generally the title to the Property against all claims and demands,
subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines wmiform covenants for national mse and non-uniform
covenants with limited varlatrons by. jurisdiction o constitutc a uniform security instrument covering real

property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, snd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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DOC ID #: 00019991200510008

prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.s. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent paymenis due under the
Note and this Security Instrument be made m one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose depasits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are desmed reccived by Lender when received at the location designated in the Note or at such
other location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender
may re(uyn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
cwrrent. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hercunder or prejudice to its rights to refise such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the lime such payroents are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. It Borrower
does not do so within a reasonable period of time, Lender shall cither apply such funds or rewm them to
Borrower, If not applied carlier, such funds wil) be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymenis due under the Notc and this Security Instrument or
performing the covenants and agreements secured by this Security Instrurmant, .

2.  Applicatian of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc wnder the
Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
charges, second to any other amounts due under-this Security Instrument, and then to reduce the pringipal
balance of the Note. '

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which inclhudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any paymont received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Perfodic Payments,

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as 4 lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all
insurance required by Lender under Section 3; and {(d) Morigage Insurance premivms, if any, or any stims
payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escrow Items.” Al origination or at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Iem. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Bomower’s ebligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

MERS Deed of Trust-NV ' Farm 3028 1/01
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DOC ID #: G0019991200510008

require, Bomower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agresment” is
used in Section 9, If Borrower is obligated to pay Escrow Items direetly, pursuant 1o a waiver, and Bomower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
rovake the waiver as to any or all Escraw Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not 10 exceed the maximum amount 4 lender can require under
RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicabie Law.

The Funds shall be held i an institotion whose deposits are insured by 2 federal agency, instrumoentality,
or entily (inctuding Lender, if Lender is an institution whose deposits are 50 insured) or i any Federal Home Loan
Bank. Lender shall apply the Fumds to pay the Bscrow Items 10 later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Iterns, unless Lender pays Bomrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless am agreement is made in writing or Applicable Law requires interest to be paid on the Fumds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borower and Lender can
agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge,
an annual accounting of the Funds a5 required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, but in no imore than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as <defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make op the deficiency in
accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instmument, Lender shall promptly refund to
Borrower any Funds held by Lender, :

4. Charges; Llens. Bomower shall pay all 1axes, assessmenis, charges, fines, and impositions
attributable to the Property which ¢an atiaim priority over this Security Instrument, leasehold payments or ground
reats on th¢ Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Iiems, Borrower shall pay them in the wanner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insoument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borvower is performing such agreement; (b) contests the fien in good faith by,
or defends against enforcement of Lhe lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcerent of the lien ‘while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an sgreement safisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a Hien which can attain
priority over this Security Instrumoent, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions set
forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards mcluding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peripgs thar Lender

MERS Deed of Trust-NV ' Form 3029 1/01
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DOC ID #: 00019991200510008

requires. What Lender requires pursuant to the preceding sentences can change dur@ng the term of ﬂw Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may rcqui:c'Borr‘ower o
pay, in cormection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determingtion and certification services and subsequent
charges cach lime remappings or similar changes occur which reasonably might affect such determination or
certificaiion. Borrower shafl also be responsible for the payment of any fees imposed by the Federal Emergericy
Managernent Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Bomrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but ight or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage 5o obtained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Scourity Instrument, These amounts shall bear intercst ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additiona) loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
resquires, Borrower shalf promptly give to Lender all receipts of paid premjums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwisc required by Lender, for damage 10, or destruction of,
the Property, such policy shall include z standard mortgage clavse and shall name Lender as morigagee and/or as
an additional Ioss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of foss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apptied 10
restoration or repaiz of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and resloration period, Lender shall have the right (o hold such insurance
proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work has been compieted to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds, Fees for
public adusters, or other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lossened, the insuramce proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such ingprance procceds shall be
applied in the order provided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does niot respond within 30 days to a notice from Lender that the msurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when
the netice is given, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount niot to exceed the arounts
unpaid under the Note cr this Security Instrurent, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such righis are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or 0 pay amounts unpaid onder the Note or this Security Instroment, whether or
not then due.

MERS Deed of Trust-NV ' Form 3028 1/01
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DOC ID #: 00019921200510008

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secunity Instrument and shall continue to occupy the Property as
Borower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees
in writing, which conscnt shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. '

7. Preservation, Maintensnce amd Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Property, allow the Property 10 detesiorate or commiit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined putsuant (o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
wilh damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable
" cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice
at the tire of or prior to such an interior inspection specifying such reasonable cause,

B. Borrower's Loan Application, Borrower shall be in default if, during the Loan application prooess,
Borrower or any persons or entilies acting at the direction of Bomrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations conceming Borrower’s occupancy of the Property as Bormower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perfomn the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriaie 10 protect
Leader's intercst in the Property and rights wnder this Security Instcument, including protecting andfor assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sumis secured by a lien which has priority over this Security Instrument; (b} appearing
in court; and () paying reasonable attorncys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender docs not have to do so
and is not under any duty or obligation to do so. It is agreed that Leader incurs no Bability for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear intergst at the Noie rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender t0 Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Barrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unless Lender agrees
1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumg required 0 maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required io make separately designated payments toward
the premiumns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
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substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an aliemate mortgage insurcr ffdﬁcted by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lien gf
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such Toss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obrained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance,
If Lender required Morgage Insurance as a condition of making the Loan and Borrower was required.to make
separately designated payments toward the premiurms for Mortgage Insurance, Borrower shall pay the premivms
required to maintain Morigage Insurance in effect, or to provids a non-refundabie loss reserve, wtil Lender's
requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such termination or uniil ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation fo pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in force from time (o time, and may enier
into agreements with other parties that share or modify their risk, or reduce losses. These agrecmenis are an
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agrcements may require the mortgage insurer 10 make payments using any source of funds
that the martgage insurer may have avaifable (which may include funds obtained from Morigage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further: .

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or uny other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
lusurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premivms that were usearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd, During such
repair and restoration period, Lender shall have the right to hold such Miscellanequs Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comploted to Lender's satisfaction,
provided that such inspection shall be undertaken promupily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneqgus Proceeds shall be applied in the order provided for in Section 2.

MERS Deed of Trust-NV Form 3029 1/01
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In'the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any,
paid 1o Bomrower, . '

In the even( of a partial taking, destruction, or Joss in value of the Property in which the fair marker value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
anount of the sums secured by this Secvrity Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or 10ss in
value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valve of the Property in which the fair mearket value of
the Property immedialely before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately befare the partial taking, destruction, or loss in value, unless Borrower and Lender

- otherwise agree in wrifing, the Miscellancous Proceeds shall be applied o the sums secured by this Security
Insrument whether or not the sums are then due,

If the Property is abandoned by Barrower, or il, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 10 setile 2 claim (or damages, Bomower fails to respond
to Lender within 30 days afier the datc the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the surns secured by this Security
Instrumcnt, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds, :

Borrower shall be in defauli if any action or proceeding, whether civil or cririnal, is begun that, in Lender's
judgment, could resuls in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeitore of the Property of other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are aftributable to the impairment of Lender's interest in the Property are hercby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

- 12, Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence procecdings agaimst any
Successor in Interest of Borrower or 1o refuse 0 extend time for payment or otherwise modify amortization of
the surs secured by this Security Insturnent by reason of any dermand made by the original Borrower or any
Successors in Intercst of Borrower.. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceplance of payments from third persons, entities or Successors in Inlerest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
tight or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigus Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and soveral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this Security Instrument
only to morgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accomnmedations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's
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rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument uness Lender agrees o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in comection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this Secarity
Instrument, including, but not limited to, attomeys' fees, property jnspection and valvation fees. In regard to any
other fees, the absence of express authority in this Securily Instrument to charge a specific fee to Borrower shall
not be construed as a prohibifion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Insorument or by Applicable Law.,

If 1he Loan is subject to a law which sets maxiroum Joan charges, and that law is finally interpreted so that
the interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits. will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making = direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of aty such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirutoent must
be in writing. Any notice to Bomower in connection with this Security Instrumont shall be deemned to have been
given 10 Borrower when mailed by first class mail or when acwally delivered to Borrower's notice address if sent
by other means. Notice to any oné¢ Borrower shall constitute notice to all Borrowers uniess Applicable Law
expressly requires otherwise. The natice address shall be the Property Address vnless Borrower has designated a
substitute notice address by notice to Lender, Borower shall promptiy notify Lender of Borrower's change of
address, If Lender specifics a procedure for reporting Borrower's ¢hange of address, then Borrower shall only
report a change of address through that specified procedore, There may be only one designated notice address
under this Security Instroment at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Bomrower. | Any notice in connection with this Security Instrurnent shall not bé decmed 1o have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement wil) satisfy the comresponding requirement
under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrumenit shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to amy requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 1o agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. n the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instument: - () words of the masculine gender shall mean and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives soke discretion without any obligation  take any action.

17. Borrower's Copy. Borrpwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Yimited to,
those beneficial interests transferred in a bond far deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wansfer of tidle by Borrower at a future date (o 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
narural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrurent. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law, .

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice sfyall provgde
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (0 pay these sums prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wititout further
nolice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tire prior to the earficst
of: (a) five days before sale of the Property pursuant to any power of sal¢ contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a!! surns which then would be due under this Secarity Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing
this Security Instrument, inciuding, but not fimited to, reasonable attomeys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument: and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under (his Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Insteument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an instiwtion whose deposits ate insured by a federal agency, instrumentality or entity,
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seetrity Instrument and obligations
secured hereby shall remain folly effective as if no acceleration had occurred. However, this right to reinstale
shall not apply in the case of acceleration imder Section 18,

20. Sale of Note; Change of Loaa Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the *Loan Servicer”) that collecis Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law.  There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given wrilien
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mongage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Ltigant or the member of a clasg) thal arises from the other party's actions pursuant to this Security
Insgrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments.of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower parsuant to
Section 22 and the notice of acceleration given to Borrower pursuang to Section 18 shall be deemed to satisfy the
notice and opportunity 1o take corrective action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Hovironmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
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(b) “Environmiental Law" means federal laws and laws of the jurisdicion where the Property is located that
relate to health, safety or environmental protection; {¢) “Environmental Cleanup” includes any responsé action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise Irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazasdous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Subsiance, creates a condition that adversely affects the value of the Property. The preceding lwo sentences
shall not apply to the presence, use, Or storage on the Property of small quantities of Hazardous Substances that
arc generally recognized to be appropriate 1o normal residential uses and to mainienance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or privaie parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acual knowledge, (b) any Environruental
Condition, including but nol limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
. affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envitonmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFQORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement [n this Security Instrument (buwt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sball specify: (a) the
default; (b) the action required to cure the defauli; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (d) that faflure to cure the defauki on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property, The nptice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-¢xistence of 2 defaulf or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified n
the notice, Lender at its option, and without further demand, may Invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permlited by Applicable Law.
Leader shall be entitled te coltect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorineys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule written notice
of the occurrence of an event of défault and of Lender's election io cause the Preperty te be sold, and shall -
cause such aotice to be recorded in each county in which any part of the Property 15 located. Leader shall
inail coples of the notice a3 prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manne¢r prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrewer, shall
sell the Property at publlc auction to the highest bidder at the time and place and under the terms
designated In the notice of sale lu one or more parcels and in any order Trusiee determines, Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastce's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidenee of the
‘truth of ¢he statements mrde therein, Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not Hmited to, reasonable Trustee’s and attorneys' fees;
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(b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons legally
entifled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instroment to Trustee. Trustee shall reconvey the Property without warranty Lo the
person or persons Jegally enttled to it. Such person or persons shall pay any recordation ¢osts. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender at its option, may from time to time remave Trustee and appoint a
successor trustes to any Trustee appointed hereunder, Without conveyance of the Praperty, the suceessor trustee
shall succeed 1o all the tifle, power and duties conferred upon Trusiee herein and by Applicable Law.

25, Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of

Us.$  300.0C

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

QVMQ A (Seal)

RICHARD A. MOREC, individually and as trustee -Borrower
of The Morec Family Trust under trust instrument dated September
13, 2000 for the benefit of Richard A. Morec

AFrrin kil L /P prea. : (Seal)

CHRISTEL K. MOREC, individually and as trustee -Borower

of The Morec Family Trust under trust instrument dated September
13, 2000 for the benefit of Christel K. Morec

(Seal)
-Borrower

(Seal)
-Bomower
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STATE.OF :
COUNTY OF |. 4.3
This instrument was acknowledged before me on lO"‘EOg by

P [ P boddfo 43 o r s
iant g Ao P UG sel S THITEC

o

/ \'s i

(\\hL- iR |
Mail Tax Statements To! N?)E:llg' Euesl?c
TAX DEPARTMENT SV3-24 STATE OF NEVADA

Fppl. Receorded in Dovglas County

450 American Street My”ﬁfﬁ&:ﬁ#&?JM1
Simi Valley Ca, 93065
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PLANNED UNIT DEVELOPMENT RIDER

1011789 00019991200510008
[Escrow/Closing #] [Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this SIXTH day of

QCTOBER, 2008 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") 10 secure Borrower's Note to '

COUNTRYWIDE BANK, FSB

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
2842 LA CRESTA COURT
MINDEN, NV 89423-7854
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described m
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration™). The Property is a part of a plaoned unit development known as
SARATOGA SPRINGS

[Name of Planned Unit Dcve!opment]
(the "PUD"). The Property also includes Bommower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest,

MULTISTATE PUD RIDER--Single Family—-Fannig Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Planned Unit Development Rider
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

: A, PUD Obligations. Borrower shal] perform all of Borrower's obligations under the PUD's
Constituent Documents. The “"Constient Documents” are the (i) Declaration; (i) articles of
Incorporation, trust instrumnent or any equivalent document which creates the Owners Association; and
{iii) any by-laws or other rules or regulations of the Qwners Association. Borrower shall promptly pay,
when due, all dues and agsessments imposed pursuant to the Constituent Documents,

B. Properiy Insurance. So long as the Owners Association mgintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory o
Lender and which provides insurance coverage in the amounts {including deductible lcvcls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payroent to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property msuvrance coverage on the Property is deemed satisfied 10 the exient that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property. insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUL, any proceeds payable to
Borrower are hereby assigned and shalf be paid to Lender, Lender shail apply the proceeds to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid © Borrower.

C. Public Liability Insarance. Borrower shall take such actions.as may be reasonabie to
ensure that the Owners Association maintains a public liability insurance policy acéeptable in form,
arnount, and extent of coverage 1o Lender.

B. Condemnation, The proceeds of any award or claim for damages, direct or consecuential,
payable o Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common arcas and facilities of the PUD, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with
Lender's prior written consent, gither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandorment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a4 taking by condemmation or
eminent domain: (ii) any amendment # any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender; (iif) termination of professional management and assumption of
self-management of the Owners Associalion; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceplable to
Lender.

MULTISTATE PUD RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/1
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F. Remedies, If Borrower dogs not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument, Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear mterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon nofic from Lender to Borrower requesting payment.

BY SIGNING BELOW wer accepts and agrees to the terms and covenants contained in this PUD Rider.

loé'/ Q M’t"‘&—' (Seal)

JHARD A. MOREC; individually and as trustee -Borrower
of Thea Morec Famlly Trust under trust instrument dated September

13, 2000 for th g}:ene’,’%‘d} o’{(&icyrd A, Morec . (Seal)
€

CHRISTEL K. MOREC, individually and as trustee Borower
of The Morec Family Trust under trust instrument dated September
13, 2000 for the benefit of Christel K. Morec

‘(Secal)
- Borrower

{Seal)
- Borrower

MULTISTATE PUD RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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INTER VIVOS REVOCABLE TRUST RIDER

1011789 00015991200510008
[Escrow/Cloging #] (Doc ID #]

DEFINITIONS USED IN THIS RIDER,

(A) “RevocahlclTrust." The
MOREC FAMILY TRUST

created under trust instrument dated SEPTEMBER 13, 2000 |, forihe bencfitof
RICHARD A. MOREC
CHRISTEL K. MOREC
(B) "Revocable Trust Trustee(s).”
RICHARD A. MOREC :
CHRISTEL K. MOREC '
trustee(s) of the Revocable Trust, ‘
{C} "Revocable Trost Semnr(s) "
RICHARD A. MCREC
CHRISTEL K. MCOREC '
settlor(s) of the Revocable Trust signing below.

(D) "Lender."
COUNTRYWIDE BANK, FSE

(B} "Security Instrument." The Deed of Trrst, Mortgage or Security Deed and any riders thereto of the
same dale as this Rider given to secure the Note 10 Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setdor(s) and any other natoral persons signing such Note
and covering the Property (as defined below).

(Fy "Properly."” The property described in the Security Instrument and located at:

2842 LA CRESTA COURT, MINDEN, NV 89%423-7834

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this STXTH day of
OCTOBER, 2008 ,and is incorporated into and shall be deemed to amend and supplement the Security
Instrument. :

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
Inter Vivos Ravocable Trust Rlder :
1372R-XX {11707){d/i) Page 1 of 4 5/04
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settior(s) and the Lender further covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of ; (if) the trost instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other moedifications 10 the trust instrument affecting
the revocability of the Revocable Trust, (i) the Property is located in the Swmte of
NEVADA : (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execuie the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Seitlor(s) have
executed the Security Instrurent, including this Rider, acknowiedging all of the terms and conditions contzined
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(sy and the Revocable Trust
Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s)
hold the power w direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have
not been notified of the existence or assertion of any lien, encumbrance or claim againat any beneficiai interest
in, or transfer of all or any portion of any beneficial interest in or powers of direction over the Revocable Trust
Trusiee(s) or the Revecable Trust, as the case may be, or power of revocation over the Revocable Trust,

. 2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide Hmely notice to Lender promptly upon notice or knowledge
of any revecation or termination of the Revocable Trost, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust {whether such change is teroporary or permanent), or of any change in the occupancy of the
Property, or of any sale, transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER{S).

The term "Borrower” when used in the Security Instument shall refer 1o the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Sertlor(s), jointly and severally, Bach party signing this
Rider below (whether by accepting and agreeing to the terms and covenanis contained heremn or by
acknowledging all of the terms and covenants contained herein and agreeing 10 be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instroment shall be
such party's covenant and agreement and undertaking as “Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower” in the Security Instrument.

Inter Vivos Revocable Trust Rider
1372R-XX {(11/07)
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST. '
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior wrilten consent, () all or any part of the Property or an interest in the Property is
sold or transferred or (i) there is a sale, wansfer, assigement or other disposition of any beneficial interest.in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these strns prior

Inter Vivos Revocable Trust Rider
1372R-XX (11/07) Page 3 of 4
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"0 the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revoedpic Trust Trustee(s) accepts and agrees to the terms and covenants
contained in Ihzs Inter Vivos R w .

RICEARD A. MOREC, individually and as

Trustee of the
MOREC FAMILY TRUST

under trust instrument dated  SEPTEMBER 13, 2000 '

for the benefit of
RICHARD A. MOREC

- Borrower

CHRISTEL K. MOREC, individually and as

Trustee of the
MOREC FAMILY TRUST

under trust instroment dated  SEPTEMBER 13, 2000
for the benefit of
CHRISTEL K. MOREC

- Borrower

Inter Vivos Revocable Trust Rider
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ALTA Commitment (6/17/06)

ExhibltA
LEGAL DESCRIPTION

File Number: 1011789
Lot 130, Block G, as shown on the Final Map #PD99-02-05 for SARATOGA SPRINGS ESTATES UNIT
5, A PLANNED DEVELOPMENT recorded in the Office of the County Recorder of Douglas Counn{,‘
Nevada, on May 4, 2001, In Book 0501, at Page 1402, as Document No. 513570, and further Cerlificate
of Amendment recorded July 17, 2001 as Document No. 518483,

ASSESSOR'S PARCEL NUMBER: 1420-28-311-062

(TERmn
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
1011789 00019981200510008
[Escrow/Closing #] [(Doc ID i}

BY SIGNING BELOW, the undersigned, Settlor(s) of the

MOREC FAMILY TRUST

Trust under trust instrument dated SEPTEMBER 13, 2000 , for the benefit of

RICHARD A, MORECCHRISTEL K. MOREC

acknowledges all of the terms and covenants contained in this Security Insrument and any rider(s) thereto and
agrees to be bound ther

RIC D A. MOREC, individmlly ard as tustes of The - Trust Settlor

Morec Family Trust wder trust instnment dated Septenber 13, 2000 for the berefit of
Ricdend &, Mwec 2 z;‘::awé/ /%;%,, .
’ CHRISTEL K. MOREC nﬂlmd;allyaﬂastnsteecf']he - Trust Settior

MxecFamly'm:sturh'tnstiIEtmrBﬂ:(hteﬂSqtmtﬂ'ﬁ 200 fox: the benefit of
d‘mstell(.mn"

- Trust Settlor

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

Inter Vivos Revocable Trust as Borrower Acknowledgement
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