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DEED OF TRUST

DEFINITIONS

{A) "Security Instrument” means this document. whicivis dated “QCTORER 8, 2008 - together
wilh all Riders to this documient. ‘
(B) "Borvgwer'is KAYLI B PARENTEAU, DAVID PARENTEAT

the party or partics who have sigoed this Sceurity Instrument.
Borrawer is the trugtor under this Sceurity Instrument.
(C) "Lender"is ' Bank of America, NA

Leaderisa Nafional Banking Asscciation organized
and existing under the laws of  THLE UNTTED STATIS OF BMER1ICH

Lender's address (s 100 North Tryon Stresl, Charlolte, MNorth Caroslina
") Q ’7‘; lj' i

Seod h

Lender isthe beneliciary under this Sccurity Instrument.

(D) "Agreement”means the Home Ceuity Line of Credit Agreement signed by ihe Borrower,

(E}"Account” means the Home Equity Line of Credit Account pursuaut (o which the Lender makes Advances 1o
the Borrower at the Borrower's direetion. allowing (he Borrovwer (o repay those Advances and lake additonal
Advinees. subject Lo the termsol the Agreement.

(Fy  "Credit Limit” means the maxinnun aggrogate amount of principal that may be sccured by this Security
Instrument at any one time. The Credis Limgt is SO0, 000, Q0 . Except to 1he extend
prohibited by Applicable Law. the Credit Limil does not apply 10 inferest. Finance Charges. and other fees and
charges validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit alsa dogs
not apply (o other advances made under the 1erms of this Sccurin Insumment to protect Lender's sceurity and o
perfarm any of the covenanis comtained i (s Sceurity nstrument '
(G) "Acconnt Balance™ is the (ota? unpaid principal of the Account, plus carncd but unpaid Finance Charges.
ontstanding fees. charges. and costs.
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(H) "Maturity Date” is the date on which the entire Account Balance under the Agrecment is due, The enlire
Account Balance on Vour Account. as defined in the Agreement and this Sccurity Instryment, is due on
OCTOBER 8, 203

I "Propu‘t\" means thc Property LhaUs described below under the heading " Transfer of Rights in the Property.”
(B "Secured Debt"means:

(1)  All amounts due under vour Account, including principal. mterest. Finunce Charges. and other fees.
charges. and costs incurred under the (crms ol this Sccurity [ustrumentand ali extensions. modifications.
sibstitutions ot renewals thereol,

{2)  Any advances made and cxpenses incurred by Lender under the terins of this Security Instrument.

(K} "Riders"”meansall Riders 1o this Security Instrument that are excculed by Borrower. The following Riders are
10 be excented by Borrower |check box as applicable]:

[ 1-4 Family [ Condominium Rider (] Escrow Rider
[] Sccond Home (] Planned Unit Development Rider [} Morigage Insurance Rider
O] Otlier(s)

(L} "ApplicableLaw" meansall contralling applicablc federal, staie and local statutes. regulations. ordinancesand
administrative rules and orders (that have the cffect of law) asavell as all applicable final. non-appealable judicial
opinions.

{M} "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges
that are imiposed on Borrower or the Property by a condominium association. howicowners association or similar
organization.

(N} "ElectronicFunds Transfer” means any transfer of funds. other than a transaction originated by check, draft.
or similar paper instrumenl. which is initialed (hrough an clectronic terminal. {elephonic instrument. computer. or
magnetic tape so as 10 order. instruct, or authorize a financial instinionto debit ar credit an account,  Such term
includes. but is not limited to. point-of-sale transfers. antomaied (eller machine transactions. transfers imitiated by
telephanc, wire transfers. and automated clearinghouse transfers.

(0) "Miscellancous Proceeds™ means any compensation, setilement. award of damagges, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to. or
destruction of. (he Property: (i) condemmation or other taliing of ali or any part of the Property: (iif) comveyance in
licu of condemnation: or (iv) misrepresentations of, or omissions as to. the valuc and/or condition of the Property.
(P} "Successorin Interest of Borrower™ icans any party that has taken litle (o the Properiy. whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Sccurity Tnstrument.

(Q) "Approved Prior Loan™ meansa lien which is and which lender acknowledges and agrecs will continue io have
priority over the lien created by this. Security Instrument.

(R) "Trustee™"is PRLAP, INC.

10850 WHITE RCCK ROAD, SUITE 101, RANGCHO CORDOVA, CALIFORNIA 95670

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Secured Debt under the Agreement, and all
renewals. extensions and modifications of the Agreement: and (i} the performance of Borrower's covenants and
agreements under this Sceurity Instrument and the Agreement. For this purpose. Borrower irrevocably grants and
conveys (o Trusice. in trust. with power of sale. the following described property located in the
COUNTY of DOUGLAS
| Type of Recording Jurisdiction] [Naine of Recording Jurisdiction]
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SCHEDULE A ATTACHED HERETO AND MADE 2 PART OF.

which currently has the address of 2666 STEWART AVE
{Street)
MINDEN NEVADA 89423 - ("Property Address"):
|City] [State] [Zip Code|

TOGETHER WITH all the improvements now or hereafter crected on the property. and all eascments,
appurlenances. and fixtures now or hercafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Tnsirument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the riglt
1o grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally (he (itle (o the Properiy againstall claims and demands. subject 1o any
cuncwmnbrances of record.

ADVANCES. During the Draw Petiod described in the Agrecment. the Borrower may repeatedly Lake and
repay any advances that Lender makes 0 Borrower under the terwos of the Agreement and this Securily Instrument.
subject 1o the terms that the Agregment-and this Security Instrument impose.  The Agreement and this Security
Tstrument will remain in full force and cffect notwithstanding that the Account Bal'mcc under the Agreement may
occasionally be reduced 1o an amount of cqual o or less than z¢ro,

Any amounts that Lender advances to Borrower in-excess of the Credit Limit will be sccured by the icrms of
this Securily [nstrunienl widess applicable law prohibits the same. Lender shall not be obligated (o increase Lhe Credit
Limit formally or {0 makeadditional Advances in excess of the Credit Limit stated in the Agreemeni cven though the
Credit Limit has been exceeded one or more titnes. The Draw Period may or may not be followed by a Repaymenl
Period. as described in the Agrecment. during which additional Advances are not available. During both the Draw
Period-and the Repaviment Period the Lender may. at its option. make Advances from the Account to pay fees.
cliarges. or credit insurance premiums due under the Agreement or this Sceurily Instrument. or make other Advances
as allowed by this Sccurity Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants fer nationaluse aud non-uniform covenants with
limited variations by jurisdiction 1o constilule 4 umilorm sceurify instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Secured Debt. Borrower shall-pay when due all Sccured Debt in accordance with the
Agrcement and this Sccurity Instrument.  All pavienis shall be made in U.S. currency. However, if any check or
other instrumentreceived by Lenderas payment undet the Agreemient or this Security Tustrument is returned to Lender
unpaid. Lender may require that any or all subscquent pavments duc under the Agreement or Sceurity Instrument be
by a wethod of Lender’s choosing. These methods include. but are nel limited to: (a) casli () money order. (<)
certified check, bank check. treasurer's check or cashier's chieck. provided any such check is drawn uporaninstitulion
whose deposits are insured by a federal agency. instrumentatity. or entity: or (d) Electronic Funds Transfer,

KAYLI E PARENTEAU/%95082730315080

NEVADA HOME EQUITY LINE OF CREDIT DEED OF TRUST DocMagic €Humiins 800-649-1362
NVHESI.BOA 03/04/08 Page 3 of 13 www.docmagic.com

AR 2

0732160 Pace:




Pavments arc deemed received by Lender when received at the location designated in the Billing Statement or
al such other location as may be designated by Lender in accordance with the notice provisions provided in Section
13, Lender may return any payment or partial paviment if the payment or partial payments are insufficient 1o bring
the Account current, Lender may accept any payviment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights o refuse such payvment or partial payments in the
future.  No olfsct or claint which Borrower might have now or in the future againsi Lender shall relieve Borrower
from making payments due under the Agreement and this Scourily Instrument or performing the covenants and
agreemenis sconred by this Security Instrument,

2. Application of Payments or Proceeds. All pavments accepted by Lender shail be applied (o the Sccured
Debt under this Sccurity lnstrumient as provided in the Agreement unless Applicable Law provides othenwise. | Any
application of payments. insurance proceeds. or Miscellancons Proceeds to'principal duc under the Agreement shall
not extend or posipone the due date, or change (he amound, of (he Minimum Pavinent.

3.  Funds for Escrow ltems. Borrower shall not be required 1o payv into cscrow amounts due [or taxes.
asscssments. leaschold payments, or other insurance premiwms unless olherwise agreed 1n a separalc writing.

4. Charges; Liens; Prior Security Interests. Borrower shall pay all taxcs, assessments. charges. lines, and
impositions altributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property. if any. and Comnumity Association Dues. Fees, and Assessments. if any. To the
extent that these items are Escrow lterus. Borrotwver shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees inwriting to-the payment of the obligation sccured by the lien in a
manneracceplable to Lender. but only so long as Borrower is performing such agreement: (b) contests the fien in good
faithby. or defends againstenforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent
the enflorcement of the lien while those procecdings are pending. but only until such proceedings are concluded: or
(¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn fo this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can atfain priority over this
Security [nstrument. other than the Approved Prior Loan, Lender may give Borrower a nolice identifving the  lien
Within 10 days of the date on which-that netice is given. Borrower shall satisfy the lien or take onc or more of the
actions sct forth in this Scction.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verilication and/or reporting scrvice
used by Lender in connection with the Agreement. Borrower shall pay when doe, or shall cayse te be paid when due.
all sums required ynder the loan documents evidencing (he Approved Prior Loan and shall perform or cause (o be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now e¢xisting or hereafter erected on the
Property-insured against loss by fire. hazards included within the term "extended coverage.” and any other hazards
including. but not limited to. carthquakes and floods. for which Lender requires insurance. This insurance shall be
maintaincd in the amounts (including deductible levelsy and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carricr
providing the insurianceshall be chosen by Borrower subject (o Lendet's right (o disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lendermay require Borrower (o pay. in connection with this Loan, either:
(a) a onc-lime charge for fléod zone determination. certification and tracking services: or (b) a one-time charge for
flood zonc determination and certification services and subsequent charges cach time remappings or similar changes
occur which reasonably might affeet such determination or cerlification. Borrower shall also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the revicw of any
flood #one determination resulting [rom an objection by Borrower,

Il Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under ne obligation o purchase any  particular type ot anounl
of coverage. Thercfore. such coverage shall cover Lender. but might or might not protect Borrawer, Borrower's
equity in the Property. or the contents of the Properiy. againstany risk. hazardor liability and might provide greater
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or lesser coverage than was previously in effect.  Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed
by Lender under this Section shall become additional Sceured Debt of Borrower and secured by this Security
Instrumeni. These amouynts shall bear interest at the Agreement rate fromn, the date of disbursement and shall be
pavable. with such intercst. upon notice from Lender Lo Borrower requesting payvment and be subject to the terms of
the Agreement and the Sccurily fnstrument.

All insurance policies required by Lender and renewals of such policies shall be subject Lo Lender's might to
disapprove such policies. shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payce. Lender shall have the right to hold (he policies and renewat certificates. If Lender requires.
Borrower shall promptly give (o Lender all receipls of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage. nol otherwise required by Lender. for damage to. or destruction ol the Property. such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
pavce.

In the cvent of loss. Borrower shall give prompt nolice Lo the-dnsurance earricr and Lender. Lender-may make
proal of loss if nol made promnpily by Borrower. Unless Lender and Borrower otherwise agrec in wriling, any
nsurance proceeds. whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is ceonomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right (o hold such insurance proceeds until Eender
has had an opportunity to inspect such Property 10 ensure the work has been completed o Lender's satistaclion,
provided that such inspection shall be undertaken promptly:. Lender may disburse proceeds for the repairs and
restoration in a single paviment or in a series of progress payments as the work is compleled.  Unless an agreement
is made in writing or Applicable Law requires interest to. be paid on such insurance proceeds. Londer shall not be
required Lo pay Borrower any inleresl or carnings on such proceeds. Fees lor public adjusters. or oiher third partics.
retained by Borrower shall not be paid oot of 1he insurance praceeds and shall be the sole obligation of Borrower.
IT 1he restoration or repair is not ceonomically feasible or Lender's security would be lessened. the insurance procecds.
shall be applied 10 (he Secured Debt secured by this Security Instrunient. svhether or not then due, with the excess,
if any, paid 1o Borrower. Such insurance procgeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender-may file, negotiate and scitle any available insurance claim and
related matters. 1 Borrower does not respond within 30 davs to-a notice front Lender that the insurance carrier has
offcred to seitle a claim. then Lender may negotiale and settle the claim. The 30-day period will begin when the
notice 1s given. In cither event. or il Lender acquires Lhe Property under Section 22.or othenvise, Borrower horeby
assigns to Lender () Borrower's rights to any insurance proceeds o an amount not (o-exceed the amounts unpaid
under the Agreement or this Sceurily [istrument. and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such
rightsareapplicable o the coverage of the Property. Lender may use Lhe insurance proceeds either to repair or reslore
the Propertyor to pay amounis unpaid under the Agreement or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Propertv as Borrowor's principal residence
within 60 davs afier the execution ol the Agreementand Sccurity Instrument and shall continue to occupy the Propery
as Borrower's principal residence for at'least one year afier (he date of occupancy. unlcss Lender otherwisc agrees
itt writing, which consent shall not be unreasonably withheld. or unless extennating circumstances exisl which are
bevond Bosrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate ot commit waste on the Property, Whether or not
Borrower resides on Lhe Property, ‘Borrower shall maintain the Property in order to prevent the Propetty from
deteriorating or decreasing in value due 1o its condition.  Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly tepait the Property il damaged to avoid [urther
deterioration or damage. I insurance or condemunation procceds are paid in connection with damage o, or he laking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
procceds for such purposcs. - Lender may disburse proceeds for the repairs and restoration in a single payvment of in
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a serics of progress pavments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property. Borrower is not relicved of Borrower's obligation for the completionof such repair
or rcsioration.

Lender or its agent may make reasonabic entrics upon and inspections of the Property.  If it has reasonable causc.
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifving such reasonable cause,

8. Borrower's Home Equity Line of Credit Application Process; Defauit, Borrower shall be in' defaultl
if. during the Account application process. or at any time during the lerm of the Agreement, Borrower or any persons
or enlilics acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false.

“misleading. or inaccurate information or statementsto Lender (or failed 1o provide Lenderwith material information)
i connection with the Account. Material representations include. but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's pringipal residence,

Borrower is also indefault it 1) Borrower cngages in fraud or makes a material misroprescntation at any time
10 connection with Borrower's Account. 2) Lender docs not reccive the full-amount of auy Minimum Paymeni due
or Borrower [ails 10 meet any ol the other repayment tenns of the Agreement: 3} Borrower's aclion or inaclion
adversely affects the Property or Lender's rights in i, Examples of these actions or inactions include, but are not
limited 1o a) Borrower's's death. if Borrower is the sole person on the Account: or ihe death of all but one borrower
which adversely affects Lender's security: ) Tllegaluse of the Property. il such use subjects the Property to seizure:
¢} Transfer of all or part of the Botrowet's interest in the Properly without Lender's wrilten consent: dy All or part

of the Property is taken by condenination or emincnl domaini.c) Foreclosure of any senior lien on the Property: f)
Failure to maintain required insurance on the Properly:. g) Waste or destractive use of the Property which adversely
affects Lender's security: ) Failure to pay taxes or assessments on Lhe Property: i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan: j} Filing ol a judgment against Borrower. if the
amount of 1he judgment and collateral subject 1o the judgment is such that Lender's sceurity is adversely affected.

Lender may, at its option, dake lesser actions than those described at the beginning of this Section. Such lesser
actions may include. without limitation. suspending Borrower's Account and not aflowing Borrower (o obtain any
further Advances. reducing Borrower's-Credit Limit. andfor changing the pavmeéni terms on Borrowet's Account,
I Lender takes any such actions. 1his shall not constituic an clection of remedics or.a waiver of Lender's right o
exercise any rights or remedics under the remainder of this Scction. the remaining provisions of the Agreement, the
Security Instrument. or at law or in equity. Lender may take action under this Section only after complyving with any

" nolice or cure provisions required under Applicable Law. Tn the event Lender clects not (o (crminale the Account or
take any fesser action as provided in this Section. Lender does not Torfeil or waive its right to do so at a later lime if
amy of the circumstances described above exists at that tine.

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrumend, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Properiy and/or tights under this Sceurity [nstrument
{(such as a proceeding in bankrupicy, probate, for condemnation or forfatture. for enforcement of a lien which may
attain priotily over this Securily lustrunent ot (o enlorce laws or regulations). of (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or uppropriate o protect Lender's interest in - (he
Property and rights under this Security Instroment. including protecting and/or assessing the value of the Property.
and sccuring and/or repairing the Property. Lender's actions can include. but are not lirnited to;  (a) paying any
Secured Debt secured by a lien which has priority over this Sccurity Instrument: {b) appearing in court; and (c) paving
reasonable atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankrupley proceeding. Lender may without notice, perform or causc to be performed any
covenant of Borrower in this Security [nstrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property inciudes. but is not limited to. entering the Property to make repairs. change tocks.
replace or board up doors and windows. drain water [rom pipes, climinate boilding or other code violations or
dangerous conditions. and haveutilitics turned on or ol Although Lender may take this action, Lender does not have
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10 do so and is not under any duty or obligation to do so. 1 is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.
Any amounts disbursed by Lender under this Section shatl become additional Secured Debt of Borrower secured

5 by this Security Instrument. payable according to the terms of (lie Agreement and this Sccurity Instrument. These
amounls shall bear interest at the Agreement rate from the date of disbursement and shall be pavable. with such
interest. upon notice from Lender 1o Borrower requesting pavment. 1f this Security Instrument is on a leasehold.

Borrower shall comply with all the provisions of the lease. Botrower shall not surrcuder the leasehold esiate and
interests herein conveved or terminate or cancel the ground Iease. Borrower shall not. without the express writien
conscnt of Lender. alter or amend the ground leasc. 1f Borrower acquires fee title to the Property. the lcaschold and
the fee title shall not merge unless Lender agrees Lo the merger in writing,

1. Mortgage Insurance. Borrower is not required 1o obtain Mortgage Insurance unless otherwise agreed in

, weiling.

! 11, Assignment of Miscellancous Procecds; Forfeiture. AN Miscellancous Proceeds are hercby assigned to

and shall be paid to Lender.

1l the Properly is damnaged, such Miscellancous Proceeds shaidl be applied to restoration or repair of the Praperty,
i the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
i opportunity to inspect such Property to ensure the wark has bgen compleled to Lender's satisfaction. provided  that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is completed. Unless an agreement is made io writing or Applicablc
Law requires interest lo be paid on such Miscellaneous Proceeds. Lender shall not be required (o pay Borrower any
interest or carnings on such Miscellaneous Proceeds. 11 the restoration or repair is nol cconomically feasible or
Lender's securily would be lessened. the Miscellaneous Proceeds shallbe applied (o the Secured Debt secured by this
Sceuriry Instrument. whether or not thenduc, with the excess, ifany, paidto Borrower, SnchMiscellancous Proceeds
shall be applied in the order provided for in the-Agrecment aud this Security Instrument.

1 the event of a total taking. destruction. or loss-in value of the Property, the Miscellancous Proceeds shall be
applied to the Secured Debt secured by thisSccurity Tnstrument. whetheror not then due. with the excess, if any. paid
to Borrower,

I the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. ot loss in value is'¢iual to or greater than the amourt
of the Secured Debt secured by (his Security Tustrument immediaiely before the partial taking. destruction, or loss
inwvalue. unless Borrower and Lender ofherwisc agree inwriting. the Sccured Debt seeured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the follewing [raction: (a) the total
amount ol the Scenred Debt immediately before the partial taking, destruction, or loss in value divided by (b} the fair
market value of the Properly immediately hefore the pantial taking. destruction. or loss in value.  Any balance shall
be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Properly in which the [air market value of
e Properly immediately before the partiaf taking, destruction. or loss'in value is less than the amouont of the Secured
Debt immediately before the partial taking, destruction, otloss in value, unless Borrower and Lender othenvise agrec
in writing. the Miscellancous Proceeds shall be applied (o the Sccured Debt secured by 1his Security Instrument
whelher or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, and Borrower fails o respond 1o
Lender within 30 days after the datethe notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the  Scoured Debt scenred by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right ol action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, swhether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other material impairmentof Lender's interest in the Property
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or rights under this Sceurity Instrument, Borrower can cure such a defaudt and. if acceleration has occurred. reinstale
as provided in Scction 19, by causing the action or proceeding (o be dismissed with a ruling that. in Lendcr's

Judgmeni. prechudes forfeiture of the Property or other material impairment of Londer's interest in the Property or

rights under this Security Instrument. The proceeds of any anard or claim for damages that are attributable to the
impairment of Lender's inlerest in the Property arc hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be otherwisc applied
i the order provided (or in Section 2.

12. Borrower Not Reteased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt sccured by this Securily Instrument granied by Lender to Borrower
or ahy Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to conmumence proccedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or othenvise modify amottization of the sums sccurcd by this
Sceurity Instrunient by reason of any demand made by the original Borrower or any Successors in Enterest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including. without finutation. Lendet's
acceplance of payments from third persons. entities or Successors in [nterest of Borrower or in amounts iess (han the
amaunt then duc. shall not be a waiver of or preclude the exercise of any right or remedy,

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis andagrees
thai Borrower's obligations and liability shall be jointand several. However. any Borrower who co-signs this Security
Instrument but docs not execute the Agreement (@ "co-signer™): (a) is co-signing this Security Instroment only to
morigage. grant and convey the co-signer's interest. in e Propeety under the terms of this Sceurity Instrument: (b)
is not personally obligated (o pay the Securcd Debt sceured by this Sceurity Instrument: and (c) agrees that Lender
and auy other Borrower can agree to extend. modify. forbear or make any accommodations with regard to the terms
of this Sccurily Instrument or e Agreement withoul the co=signer's consent.

Subject to the provisions of Scclion 18, any Successor.in Interest of Borrower who assunmics Borrowet's

obligations under this Security lustrument inwriting. and is approved by Lender. shall obtain all of Borrower's rights
andbenelits under this Sceurity Instrument, Borrower shatl not be released from Borrower's obligations and liability
under this Security Tnstrument unless Lender agrees 10 such release in writing, The covenants and agreements of Lhis
Segurity Instrnmient shall bind and benefit the successors and assigns of Lender.

14, Agreement/Account Charges. Lender may charge Borrower [ces for services performed in connection
with Borrower's defanll, for the putpose of protecting Lender's infercst in the Property and rights under this Security
Instrument. including. but noi limited 1o, altorneys' fees. property inspection and valuation fees.  In regard io any
other fees. the absence of express anthority in this Security Tnstrument to charge a specific fec to Borrawer shall not
be construed as a prohibition on the charging of such fee. Lender mayv not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

I the Account is subject to a law which scts maximum loan charges. and that law is {inalty interpreted so that
the interestor other Account charges collected or 10 be collected in connection with the Account exceed Lhe permitted
limits, then: {a) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permiticd limit: and (b) any swms already collected from Borrower which exceeded permitted limits will be refunded
lo Borrower. Lender may choose o make this refund by reducing the principal owed under the Agreemen! or by
making a direct payment to Borrower.  [f a refind reduces principal. the reduction will be treated as a partial
prepayment withoul any prepayment charge (whether or not a prepayment charge is provided for under the
Agreement), Borrowert's acceplance of any-such refund made by direct pavment to Borrower will constitule a waiver
of any right of action Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in conngction with this Sceurity Instrument must be
inwriting. Any nolice to Borrower in conncetion with this Sccurity Instrument shall be deemed 1o have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nolice (0 ali Borrowers unless Applicable Law cxpressly requires
othcrwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notifv Lender of Borrower's change of address. If Lender
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: speeifics a procedure for reporting Borrower's change of address. then Borrower shall only report a change ol address
i through that specified procedure. There may be only onc designated notice address under this Scourity” Instrument
: ~atany onc time. ARy notice 1o Lender shall be given by delivering it or by mailing it by first clasg mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower.  Any nolice in connection
with this Securily Insirument shall not be decmed 1o have been given to Lender until actually received by Lender.
* If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
! 16.  Governing Law; Severability; Rules of Construction.  This Scenrity Instnnnent shall be governed by
: federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
1lis Security Instrumeng are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might'be silent. but such silence shall not be
construed as a prohibition against agrccment by contract. In the cvent that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law. such conflict shall not affect other provisions of this
Sceurity Instrumend of the Agreement which can be given cffcel without theconflicting provision.

As used in this Sccurity Tnstrument: {a) words of the masculing gender shall mean and include corresponding
neuter words or words ol the feminine gender: (b) words in the singular shall mean and inclnde the plural and vice
versa: and {c} the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shalt be given onc copy of (he Agreement and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interestin Borrower. As uscd in this Section, "Interest in the
Property” meansany lepal or benelicial interest inthe Property. including, but not limited to. thosc benefictal interests
translerred in a bond for deed. contract for deed. installment saleg comifact or escrow agreement. the inteat of which
ts the transfer of title by Borrower at a [uture date 1o a purchaser.

1M alk or amy parl of the Property or any lntercst in (he “Property is sold or transferred (or il Borrower is not a
natwral person and a beneficial interest in Borrower ts sold or transferred} without Lender's prior written consent.
Lender miay require immediate pavinent in full of all sums sccured by this Security Instrnment. However. this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Layy.

Il Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 davs from the date the notice is given in accordance with Scetion 15 within which Borrower
must pay all sums secured by this Security Instrument.. I Borrower fails to pay these sums prior to the expiration of
i this period, Lender may imvoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower,

19.  Borrower's Right to Reinstate After Acceleration. |f Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconiinued at any time prior to the catliest ol (a) five
days before sale of the Property pursuant 1o anv power of sale comtained in this Sceurity Instrument: (b) such other
period as Applicable Law might specify for the terminationof Borrower's right to reinstate: or (¢) eniry of a judgment
ctiforcing this Security Tnstrument. Thosc conditions are that Borrower: (a) pavs Lendet or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
oceurred: (b) cures any detault of auy otlier covenants or agrecments: (¢} pays all expenscs incurred in enforeing this
Security Instrument, inghuding. but not Timited 0. reasonable atlorneys' fees. properly inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
histrument; and (d) takes such actionras Lender may reasonably require to assurs that Lender's intercst in the Property
and rights under this Security Tnstrument, and Borrower's obligation to pay the Secured Debt sceured by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
m ong or more of the following forms. as selected by Lender: (a) cash: (b) money order: {¢) certified check. bank
cheek. treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whosc deposils arc
ursured by a federal agency, imstrumentality or entity: or (d) Electronic Funds Transfer.  Upon reinslalement by
Barrower. (his Sccurily Instrument and obligations secured hereby shall remain Tully cffective as if no acceleration
had occurred. However, this right 1o reinstale shalt not apply in the case of aceeleration under Section I8.
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20 Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement {togcther
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuld
inachangein the entity (known as the "Servicer™ that collects the amonnts duc under the Apreement and this Security
Instrument and performs other mortgage loan scrvicing obligations under the Agreement. this Sceurity Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations (o Borrower will remain with the Servicer or be translerred lo a successor
Servicer and are not assumed by 1he Agreement purchaser uniess otherwise provided.

Meither Borrower nor Lender may commence, join. or be joincd to any judicial action {as eilher an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of.  this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requircments of Section 13) of such alleged breach and reasonable time to take corrective action.
I Applicable Law provides a time period which must elapse before certain action can be laken. that time period will
be deemed 1o be reasonable for pumposes of this paragrapl. The notice of acceleration and epporfunity (o cure.given
to Borrower parsuant to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shallbe
dcemed 1o satisly the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substanees. As uscd in this Section: (a) "Tlazardous Substances” arc those substances delined
as toxic or hazardous substances, pollutants. or wasics by Environmental Law and the following substances: gasoline.
kerosene, other (lammable or toxic petroleum products, toxie pesticides and herbicides, volatile solvenis. materials
containingasbestos or formaldchvde. and radioactive materials: (b) "Environmentat Law" means federal laws and laws
of the jurisdiction where the Properly is located that relate to health. safoly or cuvironmental protection: (¢)
"Environmental Cleanup” includes any response aclion. remedial. action. or removal action, as delined in
Environmental Law: and {d) an "Environmental Condition” means a condition that ¢an cause, contribute to, or
oltherwise trigger an Environmeneal Cleanup.

Borrower shall not cause or permil the presence, use, disposal. storage. or releasc of any Hazardous Substances,
or threaten to relcasc any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone else
o do, anyvihing affecting the Property (a) thatis in violation of any Environmenial Law, (b) which creates an
Environmental Condition. of {¢) which, duc to the presence. use. or release of a Hazardous Subslance. creates a
condition il adversely affects the value of the Property.  The preceding two scntences shall not apply to the
presence, use, or storage on the Property of small quantities. of Hazardous Substances thalare generally recognized
{0 be appropriaic to normal residential uses and to maintenance of the Property (ncluding. but not limited to,
hazardous substances in consumer products).

Borrowar shall promplly give Lender writien notice of {2) any investigation. claim. demand. lawsuil or other
actionbyany governmental or regulatory agency or private party involving the Properly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b} any Environmental Condition, including but not
limited 10, anv spilling. leaking. discharge. rclcase or threal of rclease of any Hazardous Substance, and (c) any
condition caused by the prescnce, use or release of a Hazardous Subslance which adversely affects the value of the
Property. If Borrower learns. or js notified by any povernmental ar regulatory authorily, or any private party. (hat
any remaval or olher remediation of any Hazardons Substance alfecting the Property is necessary. Borrower shall
promptly take all necessary remedialactions in accordance with Environmentat Law. Nothing hereinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedics. Lender shall give notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument or the Agreement (but
not prior to accelerationunder Section 18 of the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediate payment in full of alt sums secured by this Sccurity Instrument
without further demand and may invoke the power of sale and any other vemedics permitted by Applicable
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Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section,
including, hut not limited o, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exceute or canse Trustee to exccute i writien nofice of
the accurrence of an event of defanlt and of Lender's clection to cause the Property to be sold. Trustee shall
causc this notice to be recorded in each county in which any art of the Property is located.  Lender or Trustee
shall mail copies of the notice as preseribed by Applicable Law. After the time required hy Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's decd conveving the Property without-any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person-or persons
legally entitled to it.

23. Reconveyance. Upon payiment of all sums secured by this Securily Tnstrument. Lender shall request
Trustce to reconvey the Property and shall surrender this Sccurity Instrument and the Agreement and all other
evidence of debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
10 the person or persons legally entitled to it. Sueh person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property. but only if the foe is paid to a third party {such as
the Trustee) for services rendered and the charging fo the fee is permitied under Applicable Law,

24. Substitute Trustee. Lender, atits option. may from time (o time remove Trustee and appoint a successor
trusice 1o any Trustee appointed hereunder. Without convevance of the Property, the successor trustee shall succeed
to all the tfitle, power and duties conferred upon Trustec hereinand by Applicable Law.

25. Request for Notices.  Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which isthe Property Address.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDENG DEFAULT AND FORECLOSURE

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it

I h N
/ C é (Seal) @/ E é (Seal)

|
F/.

!
|

RaviIf £ BARENTEAU -Borrower DAVID PARENTEAU -Borrower
{Scal) {Scal)
-Borrower -Borrower
(Scaly (Scal)
-BOITO“'C[’ ' -BO[TD“'CT
Witness: Witncss:
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[Space Below This Line For Acknowledgment]

State of Nevada

County of DOUGLAS

‘0- & O
. . o - -
This instrument was acknowiedged before me on L4 (2 g 0 by

KAYLI E FARENTEAU, DAVID PAREHTZAU

CONCEPCION CLARK

NOTARY PUBLIC
STATE OF NEVADA @ . M C
APPT. o, 92-3038-3 J’k‘?ﬁﬁ am :

MY ARPY. EXPIRES AUG. 24, 2009 Notary Public

My conumnission ¢xpires: g' "2‘/‘ Qy

(Seal)
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SCHEDULE A
ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF DOUGLAS, STATE
OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 10, BLOCK 3 OF ARTEMISIA RESUBDIVISION, FILED FOR RECORD IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA.

PROPERTY ADDRESS: 2666 STEWART AVE

ASSESSOR'S PARCEL NO. 1420-34-310-035
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