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Assessor’s Parcel Number: (1220-24:810-024
Prepared By:

U.S. Bank Home Martgage

1550 American Blvd. E. Suite 440

Bloomingtan, MN 55425

Returit To (name and address):

U.S. Bank

51 Broadway/ Lower Level

Fargo, ND 58102

State of Nevada Space Above This Line For Recording Data

DEED OF TRUST
(With Future Advance Clause)

[ Master Mortgage

Recorded BY ..o i o e e e e

(Signature) {Datc)

1. DATE AND PARTIES. The date of this Deed of Trust (Security [nstrument) is ....................
AW808 . The partics and their addresses are:

GRANTOR
JOELC WICKHAM and LAURA WICKHAM

A MARRIED PERSON AND A MARRIED PERSON
633 MUSTANG LN
GARDNERVILLE, NV 83410

Ol If checked, refer to the attached Addendum incorporated herein, for additional Grantors,
their signaturcs and acknowledgments.

TRUSTEE:

1st Assurance Trust Deed

11846 Ventura Blvd., Suite 120 Studio Cily, CA 91604

LENDER:

J.S. Bank National Association N.D.
4325 17th Avenue S.W.

Fargo, ND 58103

NEVADA - HOME EQUITY LINE OF CREDIT DEED OF TRUST

(NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage § of 7}
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which' is
acknowledged, and 10 sceure (he Secured Debn (defined on page 2) and Grantor's performancs
under this Security [ostrument, Gramor irrevocably grants, bargains, conveys and sells w0
Truslee, in trust for the benefit of Lender, with power of sale, the following described propeny
{if properiy description is in metes and bounds the name and. inailing address of the person wiho
prepared tiie legal descripiion must be incinded):

See Exhibit "A

The propenty is located in DOUGLAS ... Bl e — e
(County)
BIZMUSTANG LN . . GARDNERVILLE . ... .Nevada 89410 .
(Address) (City) (ZIP Code)

Together with all rights, casements, appurtenances. royalties. mineral rights, oil and gas rights,
all water and ripartan rights, ditches, and water stock and all existing and futuee improvamenis,
structures, fixtures, and replacememts thatmay now, or at any time m the (uture, be parc ol the
real estate described above (all referred Lo as "Propenty™).

3. MAXIMUM OBLIGATION LIMIT. The woal principal amount sccured by this Security
[nstrument ar any one time shall not exceed $ 10000000 ... ... ... . This limitation
of amount does not include interest and other fees and charges validly made pursuant to this
Sccurity [nstrument. Also, this lmitation does not apply t¢ advances made under the terms of
this Sccurity [nstrument to protect Lender’s security and to perform any of he covenanis
comained in this Security lnstrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured. Debt” is defined as
follows:

A. Debt incurred under the terms of alf promissory note(s), contracl(s), guaranty(ics) or other
evidenice of debt deseribed below and all their extensions, renewals, modifications or
substitutions. (You must specifically ideniifv (e debtis) secured and you should include
the final maiurity date of such debi(s) )

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT
dated 11/19/08, signed by JOEL C WICKHAM and LAURA WICKHAM. The length of the
repayment period and the maturity date wiill depend on the amounts owed at the beginning
of the repayment periad, bul il will end no later than the maturily date of 11/19/33.

B. Al {wure advances from Lender to Granlor or other (uture obligations ol Grantor 1o
Lender under dany promissory. iote, contract, guaranty, or other cvidence ol debt exceuted
by Grantor in favor of Lender after this Security Instrument whether or not this Security
Instrument is specilically referenced, It more than one person signs this Security
[nstrument, each Grantor “agrees that-this Seccurity Instcument will sccure all fulure
advances and future obligations that are given to ot incucred by aity ane or more Grantor,
or any ane or wore Grantor and others. Future advances are contemplated and are
governed by the pravisions of NRS 106.300 to 106.400, inclusive. All future advances
and other future obligations arc secured by this Security Enstrument even though alt or part
uay not vel be advanced. | All future advances and other {uture obligations are sccured as if
made on (he date of this Security Tnstrument. Nothing in this Sccurity [nstrument shall
constitue a commilment o make addilional or future loans or advances in any amount,
Any such commitment must be agreed to in a separate writing,
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C. All other obligations Grantor owes o Lender, which may laer arise, o the extent nol
prohibitcd by law, including, but not limited to, liabilities for overdrafts relating (o any
deposit account agreewent between Grantor and Lender. :

D. Al additional sums advanced and expenses incurred by Lender lor insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security [ustrument.

In the event that Lender fails 1o provide any required notice of the right of rescission, Lender
waives any subsequent security interest in Grantor's principal dwelling that is created by this
Security [ustrument, )

5. DEED” OF TRUST COVENANTS. Grantor agrees that the covenants—in this scction are
materizl obligations under the Secured Debi and this Security Instrument. if Grantor breaches
any covenant in this scetion, Lender may refuse to make additional _cxiensions ol credit and
reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender does not
waive Lender's right (o later consider the event a breach if it happens again,

Payments. Grantor agrees that all paymeits under the Secured Debt will be paid when due and
in accardance with the terms of the Sceured Debt and this Security Instrument,

Prior Security Interests. With regard to any other mortgage, deed of trust, sceurily agrecmcnl
or other lien document that created a prior security interest or encumbrance on (he Property,
Gramor agrees 10 make all payments when due and to perform or comply with all covenams.
Grantor also agrees now o allow any modification’ or extension of, nor 0 request aity Futbre
advances under any note -or agreement secured by the lien documcnt without Lender's prior
written approval.

Claims Against Title. Grantor will pay all taxes, -assessments, licns, cncunibrances, lease
payments, ground rems, wtilities, and ofher charges relating (o the Property when due. Lender
may tequire Granor (o provide to Lender copies of all notices thai such amounts are due and the
receipts evidencing Grantor's payment. Grantor will defend title to the Property against any
clauus that would impair the lien of this Security Instrument. Grantor agrecs (0 assign 1o
Lender, as requesied by Lender, any rights, claims or defenses Grantor may have against parties
who supply labor or materials (0 maintain or improve the Property.

Property Condition, Alterations. and Inspection. Grantor will kcep the Propery in good
condition and mike all repairs (hat are reasonably necessary. Grantor shall nol commil or allow
any waste, impaiment, or deterioration of the Property. Gramor agrees that the natwre of the
occupancy and use will not substantially change without Lender's prior written consent. Grantor
witl not permit any change in any license, restrictive c¢ovenant or casepicnt without Lender's
prior written consent. Grantor will notify Lender of all demands, proccedings, claims, and
actions agaiost Grantor, and of any loss or damage (0 the Property,

Lender or Leader's agents may, al Lender's option, coter the Property at any reasonable time
for the purpose of inspecting the Property. Lender shall give Grantor notice at the time of or
before an imspection specilying a reasonable purposc for (he inspection. Any inspection of the
Propenty shall be entirely for Lender’s benefit and Grantor will in no way rely on Lender's
inspection. '
Authority to Perform. II'Grantor fails fo perforn any duty or any of the covenans contained in
Gz Sceurity Instrument, Lender may, withowt notice, perform or cause vhem o be performed.
Grantor appoints Lender as attorney 1 fact (o sign Grantor's name or pay any amount uecessary
for performance. Lender's right to- perfonm for Grantor shall. not create an obligation (0
perform, and T.ender's failere to perform will nol preciude Lender from cxercising any of
Lender's other rights under thelaw or this Security Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Gramtor agrees o comply with the
provisions ol any lease if this Security lostrument is on a leaschold, 1 the Property micludes a
unit in a condomtinium or;a_plaméd unit development, Grantor with perform all of Grantor's
duties wnder e covenants, by-laws, or regulations of the condominium or planned unil
development.

Condemmnation. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entitics 1o purchasc or take any or all of U Property through condemmation,
eminent. domain, or any other means. Grantor authorizes Lender (o intervene in Grantor's name
in any of the above deseribed actions or claims. Grantor assigos to Lender the proceeds of any
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award or claim for damages contiected with 4 condemnation or other taking of all or afly part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this
Security Tnstrument. This assignment of proceeds s subject 1o the lepms of any prior morgage,
deed of trust, securily agreewent or other lien document.
Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other
liazards and risks rcasonably associated with (he Property duc 10 its type and location, This
insurance shalt be maintained in the amounts and for the periods that Lender requires. What
Lender requires pursuant (o the preceding two seniences can change during the eran of the
Secured Debl. The insurance carrier providing (he insurance shall be chosen by Gramtor subject
to Lender's approval, which shall not he unreasonably withheld. If Grantor-fails to maintain the
coverage described above, Lender may, at Lender's option, obtain coverage (o protect Lender's
rights in the Property accordmg, to the terms of this Sceurity Instrnncnt.
Ail insurarice policies and renewals shall be acceptable to Lender and shall-include & sandacd
"morigage clausc” and: where applicable, "loss payce clause.” Grantor shall immediately notity
Lender of cancellation or erminationt of the insurance. Lender shall have the right o hold the
policics and rencwals. IF Lender requires, Gramtor shall immediately give to Lender all receipts
of paid premiums and renewal notices. Upon loss, Geantor-shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss i not made imwmediacly by
Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied w the restoration or
ccpair of the Pmpq.ny or 1o the Secured Debr, whether or not then due, at Lender's option. Any
application of proceeds (o principal shall ot cxtend. or postpone the due date of the scheduled
payment nor change the amount of any paynien. Any excess will be paid to the Grawor, [F the
Property is acquired by Lender, Grantor's right o any insurance policies and proceeds resulling
from damage 1o the Property before the acquisition shall ‘pass 1o Lender to the extent of the
Secured Debt immediately before (he acquisition.
Financial Reports and Additional Documents. Graotor will provide 10 Lender upon request,
any financial stalcment or information Lender may decni reasonably necessary. Grantor agrees
to sign, deliver, and file any additional documents or cettifications: thal Lender may counsider
necessary to perfect, continue, and preserve Grantor's obligations under this Security Instrument
and Lender's lien status on the Property.

6. WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawlully scized of the
estate conveyed by this Security [nstrument and has the right to irrevocably grant, bargain,
convey and sell the Property 1o Trustee, in trust, with power of sale, Grantor also warranis that
the Property is uncncumbered, execp for cncumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, ot contract for the creation of, a transfer or
sale of all or any part of the Property. This right is subject to the restrictions imposed by federal
baw (12 C.IF.R. 591), as applicable.

8. DEFAULT. Grantor will be in default if any of the following oceur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection
with the Securcd Debt that is.an open end home cquity plan.

Payments. Any Consumer Borrower on any Secured Dcehi thar is an open end home equity plan
fails 1o make a payment when due.

Property. Any action or-inaction by the Borrower or Granter occurs that adversely affects (he
Property or Lender's rights in the Property. This includes, bt is not limited to, the following.:
(a) Granwor fails 10 maintain cequired insurance on the Prupurly, (b) Grantor transfers the
Properly; (¢} Grantar commits waste or olherwise destructively uscs or fails (0 maintain {he
Property such that the action or inaction adversely affects 1.ender's seeurity: (d) Grantor [ails ©
pay taxes on the Property or olherwise fails to act and therchy causes a lien lo be filed agains
the Property that is senior 1o the lien of this Security [nstrument; () a sole Gramor dics; (1) il
more than one Grantor, any Grantor dies and Lender's security is adversely affected; (a) the
Property is taken (hrough eminent domain; (h) a judgment is filed against Granwor and subjects
Granor and the Property fo action that adverscly affects Lender's interest; or (i) a prior
lmmmuummmﬁsmuwpmmmymdwamwklmﬂm%hmwmhaﬁmm&ammw
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Executive Officers. Any Borrower is an exceutive officer of Lender or an affiliaic and such

Borrower becomes indebted to Lender or another lender in an apggregale amount greater (han the

amount permitled under federal laws and regulations.
9. REMEDIES ON DEFAULT. [n addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Securcd Debt and foreclose this: Security
Instrument in a manner provided by law il Gragtor is in delault, In some instances, lederal and
state law will require Lender to provide Grantor with notice of the right (o cure, or other nolices
and may cstablish time schedules for foreclosure actions.
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately due and payable, afier giving notice if required by law. upon
(he occurrence of a default or anytime (herealler. Lender shall be entitled 1o, without limitation,
the power o sell the Property.
If there is a default, Trustee shalt, at the request of Lender, advertise and sell the Property s a
whole or in separate parcels at public auction to the highest bidder for cash and convey absolute
titte free and clear of all right, title and imterest of Granlor at such time and place as Trusice
designates, Trustee shall give notice of sale, including the time, terms and place of sale and a
description of the Property 0 he sold as required by the applicable law,
Upon the sale of the Property and to the extent nol prohibited by law, Trustee shall make and
deliver a deed to the Property sold which conveys absolute title to the purchaser, and after first
paying all fees, charges, and costs. shall pay to Lender all moneys advanced for repairs, laxes,
insurance, liens, asscssments and prior encombrances and interest thereon, and the principal and
interest on the Sccured Debt, paying the surplus, if any, to Grantor. Lender may purchase the
Propenty. The recitals in any deed of conveyanee shall be prima lacie evidence ol the faels set
forth therein.
The acceptance by Lender of any sum in payment or partial paymeat on the Secured Debt afier
the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute
a waiver of Lender's right o require complete cure of any existing default. By nol exercising
any remedy on Grantor's default, Lender does not waive Lender's right to later consider the
evenl a defaolt if it happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION
COSTS. It Grantor breaches any covenamt in this Security Instrument, Grantor agrees 1o pay all
expenses Lender incurs in performing such covenants or prolecting ils sccurity intcrest in the
Property. Such expenses include, but are not limited 10, fees incurred for inspecting, preserving,
or otherwise protecting the Propenty and Lender's security, interest. These expenscs are payable
on demand and will bear interest from the date of payment until paid in full at the highest rate of
inicrest in effect as provided in the terms of the Secured Debt. Grantor agrees 1o pay all costs
and cxpenses incurred by Lender in collecting, enforcing or protecting Lender's rights and
remedics under his Security Instrument. This amount may include, but is not limited 1o,
attorneys' fees, court costs, and other legal expenses. To the extent permitied by the United
States Bankruptey Code, Grantor agrees to pay the reasonable altorncys' fees Lender incurs (o
collect the Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy
Code. This Sccurity nstrument shall remain in effect until released. Grantor agrees to pay for
any recordation costs of such rcicase.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1)
Environmental Law eans, without limitation; the Comprchensive Environmental Respouse,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.). and all other lederal, state
and local laws, regulations, ordinances, court orders, attorney geucral opiions or inlerpretive
letters concerning (he public health, safety, welfare, environmerit or a hazardous substance: and
(2) Nazardous Substance micans any toxic, radioactive or hazardous nraterial, waste, pollutan or
contaminant which las characteristics which render the substance dangerous or potentially
dangerous 1o the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous muaterial,” "toxic substances,” “haxardous
waste”™ or "hazardous substance” under any Enviromuental Law.

page 8 of Z)
© 1994 Wolters Kluwer Financial Services - Bankers Systems™ _ 2 “_‘ - »

10

11

Form USBOCP-DT-NV 9/7/2006

IVNVETNAR  =32o2

Page: 6 of 9 12/10/2008




Granlor represents, warrants aud agrees (hat:

A. Except as previously disclosed and acknowledged in writing w Lender, o Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
docs not apply to small quantities of Hazardous Substances that are gencrally recognized
to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every
tenant  have been, are, and shall remain in - full compliance with any applicablc
Environmental Law,

C. Grantor shall immediately notify Lender if a release or threatened releasc of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any
Environmental law concerning the Property. In such an cvent, Grantor shall take all
necessaty remedial action ia accordanee with any Environmental Law:

D. Grantor shall immediately notify lender in writing as soon as Grantor has_reason (o
believe there is any pending or threatened investigation, claim, or proceeding relating (o
the release or threatened release of any Hazardous Substance. or (he violation ol any
Environmentat Law,

12. ESCROW FOR TAXES AND INSURANCE. Unless olherwise provided in a scparatc
agreement, Grantor will not be required 1o pay to Lender lunds for taxes and insurance in
CSCIOW.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All dutics under this Security Instrument are joint and individual. If Graator signs this
Security Instrument but does not sign an evidence of debt, Granlor does so only (o morgage
Grantor's interest in the Property to sécure payment of the Secured Debt and Gramtor does not
agree to be personally liable on the Sccured Debt W IF this Security Tnstrumcenl sceurcs a guaranly
between Lender and Grantor, Granior agrees 10 walve any rights that may preveat Lender (rom
bringing any action or claim against Grantar or any party indehted under the ohligation. These
rights may inctude, but are not limited to, any anti-deficicucy or one-aclion laws. The dutics and
benefits of this Security Instrument shall bind and benefit the successors and assigns of Grantor
and Lender.

14. SEVERABILITY; INTERPRETATION.. This Security [nstrument is. complete and fubly
integrated. This Security Instrumient may not-be amended or modified by oral agreement. Any
section in this Security Instrument, autachments. or any agreement related 1o the Securcd Deb

. hat conflicts with applicable law will not be cffective, unless that law cxpressly or implicdly
permits the variations by written agreement. If any section of (his Security Tnstrument cannot he
cnforced according (o wts terms, that section will be severed and will not affect the enforceability
of ‘the remainder of this Security [nstrument. - Whenever used, (he singular shall include the
plural and the plural the singular, The captions and headings of the scctions of this Sceurity
Instrument are for convenience only and are not 10 be used o imerpret or define the erms of
this Security instrument. Time is of the essence in this Security Instrument,

15, SUCCESSOR TRUSTEE. Leuder, at Lender's option, may from time to (ime remave Trusiee
and appoint a successor trusice. without any other formalily than the designation in wriling. The
successor (ruslee, witliout conveyance of the Property, shall succeed to all the title, power and
duties conferred upon Trustee by this Sccurity Instrument and applicable law.

16. NOTICE. Undess otherwise tequired by law, any notice shall be given by delivering it or by
mailing it by first class mail 0 1he approprialc party’s address on page L of this Security
Inslrumcm or to any other address designated in writing. Notice to one gramtor wul! be deemed
(o be notice (o all grantors!

17. WAIVERS. Except to the extent prolibited by law, Grantor waives all appraiscment and
homestead exemption rights relating (o the Property.

18. LINE OF CREDIT. "I'he Secured Deht includes a revolving line of credit. Although the
Sceured Debr may be reduced 0 a zero balance, this Security Instrument will remain in elfect
uatil refeased.
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19. APPLICABLE LAW. This Securily Instrument is governed by (he laws as agreed (o in the
Secured Debt, except (0 1the extent required by the laws of the jurisdiction where the Property is
tocated, and applicable tederal faws and regulations.

20. RIDERS. The covenants and agreements of each of the riders checked below are incorporaled
into and supplement and amend the tenms of this Sccurity Instrument.

[Check all applicable boxes]
1 Assignment of Leases and Rents 1 Other

21. ¥ ADDITIONAL TERMS.

When recorded return ta;
U.S. Bank

51 Broadway/ Lower Level
Fargo, ND 58102

SIGNATURES: By signing below, Grantor agrees 1o the terms and covenants contained in this

Security Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this
Security lastrument on the date stated on page 1

Méwﬂc@w ______________ /A ARG BTN

(Signature) JOEL G WICKHAM (D.m.)

ACKNOWLEDGMENT:
staTEor . NENAYA

............................. Q}‘?:\
This instrument was <l(.kl10W|(.d}:Ld bdorc i Ius ] TH day ol N(NGMB
(Individual) by WELC;.W‘IL,KHRN\ b!' A WE Hﬁ ........................

My commission cxpires: BT\ p E :g

o NOTRRY PVGLTC e
(llllc and Rank)

/f/ffffffﬂMf/ffW
ROBERT D. i‘chl\lEEL\"&=§
NOTARY PUBLIC
L T STATE OF P'IE\I.AI:N\_‘,'“12
Cntn My Appt Exp. Apr. 23,
by -‘}E.Ec“sﬁ#‘f/ffﬁ'fff.fffﬁ”fﬂh
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Order ID: 51487
Loan No.: 78810657

EXHIBIT A
LEGAL DESCRIPTION

~ The following described property:

Lot 11, in Block 102, of Thompson Acres, a subdivision situate in the Southeast quarter (SE 1/4) of
the Southeast quarter (SE 1/4) of Section 24, Township 12 North, Range 20 East, M.D.B. And M.,
Douglas County, Nevada, described as follows:

Beginning at a point which bears North 60 degrees 33' 57" West 1,193.82 feet from the Southeast
corner of said Section 24;

Thence North 81 degrees 38' 10" East 389.62 feet;

Thence North 172.67 feet;

Thence West 312.47 feet to a point on the Easterly line of Mustang Lane;

Thence along a curve concave to the Northwest with a radius of 325 feet, a central angle of 31
degrees 00' and an arc length of 175.84 feet to a point of reverse curve;

Thence along a curve concave to the Southeast with a radius of 250 feet, a central angle of 15
degrees 30" and an arc length of 67.63 feet to the point of beginning.

Assessor's Parcel Number: 1220-24-810-024
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