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HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of .Trus-t‘ is éovem’ed by the provisions of Nevada Revised Statutes 106,300 to. 106.400.

THIS DEED OF TRUST {Sccurity Instrument”) is made on DECEMBER 1%, 2008 . The grantor is
~ LOU LEVINE AN UNMARRIED WOMAN : : :

. whose address is, 1124 CEDAR CREST DRIVE, _ g :
~ MINDEN,NEVADA 89423 (*Borrower™). The trustee is
'-'Flrﬂt Ame;r:tcan E-Insu::a.nr:a Company.f. PR YT L -
("Trustee™). The benefi iciary is
FINANCIAL FREEDOM SEN[OR FUND[NG CORPORATION

: , which i
organized ard existing under the laws of THE STATE OF DELAWARE .. ,and whose address is
10360 GOLD CENTER DRIVE, SUITE 400, RANCHO CORDOVA, CALIFORNILA 95670

("Lender"). Bomower has agreed to repay to Lender amounts which Lender is abligated to advance, including future . -
advances, under the teriis of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument ("Loan Agreement"). The ‘agreement (o repay is evidenced by Borrower's Note dated the same date as
this Security Instrument ("Note"). This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest at a rate subject to adjustnent, and all renewats, extensions and modifications
of the Note, up to 2 maximum principal amount of ]

FOUR HUNDRED TWELVE THOUSAND FIVE HUNDRED AND oonou ---------- SOREEPEEEELELE
(US. § 412,500.00 ); {b) the payment of all othcr sums, with intercst, advanced under Paragraph 5 to
protect the security of this Security Instrurnent or otherwise due under the terms of this Security Insttument; and (c)
the performance of Botrower's covenants and agreements under this Security Instrument and the Note. The full
debt, including amounts: described in (a), (b), and (c) above, if not paid earlier, is duc and payable on

CAPRIL23 . 2074 . For this purpose, Borrower irrevocably grants and conveys to Trustee, in
" trust, with power of $ale, the following described property located it DOUGLAS Coonty,
Nevada:
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. See Legal Descripﬁon_attachednn exhibit A.

which has the address of =~ " 1124 CEDAR CREST DRIVE _ ,
- [Stree]
MINDEN , NEVADA 89423 ("Property Address™);
[City] o ' (State] - © [Zip Code]

TOGETHER 'WITH: all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property."

BORR.OWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o

grant and convey the Property and that the Property is unencumbered. - Bormower warrants and wull defend generally
the title to the Property against al! claims and demands, subject to any encurabrances of record.

THIS SECURITY: INSTRUMENT combines uniform covenants for national use and noa- umform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest. Bormwer shall pay when due the principat of and interest on, the
debt evidenced by the Note, ~ ~

2. Payment of Property Charges. Borrower shall pay all property chargcs consisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessiments in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from monthly payments due to the
Borrower ot by charging such payments to a line of credit as provided for in the Loart Agrecment.

3.  Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property,
whether now in existence ot subsequently erected, against any hazards, casualties, and contingencies, includiag fi fire.
This insurance shall be maintained in (he amounts, to the extent and for the periods required by Lender or the
Secretary of-Housing and Urban Development ("Secretary™). Borrower shall also insure all improvements on the
Property, whether now in cxistence or subsequently erected, against loss by floods Lo the extent. required by- the
Secrctary. All insursnce shall-be ¢érried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the évent of loss, Bmmwer shall give Lender immediate notice by mml [.ender may make proof of loss if not
made promptly by Bormower. Each iasurance compény concemed is hereby authorized atd directed to make
paymeitt for such loss to Lender instead of 1o Borrower and to Lender J()I.llﬂjf Insurance proceeds shall be applied to
testoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security i5 wot lessened. IF the restoration or repair is not ecanormically feasible or Leader's security would be
lesséned, the insurance proceeds shall be applied first to the reduction of any indebtcdness under a ‘Second Note and
Secorid Security Instrument held by the Secretary on the Property and then lo the reduction of the indebtedness
under the Note and this Security Instrument. Any excess insurance procceds over an amount required to pay all
outstanding indebiedness under the Note and this Sccuuty Instt‘ument shall be paid to the cntity legally entitled
thereto.
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In thc evcnt nf foreclosure of this Secunty instrument or other transfer of titie to the Property that exungmshm
the indcbiedness, all right, title and interest of Bomrower in and to insurance policies force shall pass to the
purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstabhsh and use the Property as Borrower's principal residence
after the cxecution of this Security lastrument, and Borrawer (or at least one Borrower, if initially more than one
person are Borrowers) shall continue to occupy the Property as Borrower's principal residence for che term of the
Security Instrument. "Principal residence™ shall have the same meaning as in the Loan Agreement.

Borrower shall not commit waste ot destroy, damage or. substantially change the Property or allow the Propetty
to deteriorats, rca:,onable weat and tear excepted, Borrower shall also be in defaul if Borrower, during the. loan

. apphca{mn process; gave materially false or inaccurate information or statements to Lender {or failei to provide

Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as & Principal residence. If this Security
. Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires foe title
to the Property, the leasehold and fée title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
govermmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's roquest Borrower shail promptly furnish to Lender receipts
evidencing these payments, Borrower shall prompily discharge any lien which has priority over this Security
instrument in the manner provided in Paragraph [2(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to petform any
other covenants and agreements contained in this Security Instrument, ot thereis a legal proceeding that may
. sigoificantly affect Lender's rights in the Property, (such as a proceeding in bankruptcy, for condemnalion or to
enforce laws or regulatlons} then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property, including payment of taxes, hazard insurance and other items mentioned.in
Paragraph 2, .

To protect Lender s security in the Property, Lender shall advance and charge to Borrower all amounts due to the
- Sceretary for thie Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to the loan
‘servicer far servicing activities as defincd in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borower as provided for in the Loan Agreement and shall be secured
by this Secunty Instrument.

6.  Inspection. Lender or its agent may enter on, mspect or. make appraisals of‘ the Prapetty in a reasonable
manncr 2nd at reasonable times provided that Eender shall give the Borrower notice prior to ady inspection of

appraisal’ Spmlfylng a purpose for the inspection-or appraisal which must be related to Lender's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and. preserve such vacant or abandoned Property without notice te the Borrower. '

7." Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in-connection
with any condemnation or other taking of any part of the Property, or for conveyanice in place of condemnation shall
be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Sccond Security [nstrument held by the Secretary on the Property, and then to the reduction of the indebledness
under the Note and this Security Instrument, Any excess proceeds over an amount required to pay all outstanding
. indebtedness under the Noie and this Security Instrument shall be paid to the entity logally entitled thereo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a} Due and Payable, Lender may rcquirc immediate payment in full of all sums secured by this Security
Instrument if: '
@), A Borrower dies and the Property is not the Principal residence of at least one survmng Borrower;
or
(i) Al ofa Bnrrowe.x‘s title in the Property (or his or her beneficial interest in a trust owning all or part
of the Property) is sold or otherwise transferred and no other Borrower retains tide to the Property in fee
Slmple or retams a leasehold undera lease for less than 99 years which i is renewablc or a lease having &
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remaining period of not less than' 50 years beyond the dute of the 100th birthday of the youngest
Borrower or retains a life estate {or retaining a beneficial interest in a trust with such an interest in the
. Property).
{b) Due and Pnyable with Secretnr_-,r Approval. LGder may require immediate payment in full of all
sutns secured by this Socunty [nstrument, upon approval of the Secretary, if:
{i} The Praperty ceases to be the Principal residence of a Borrower for reasons other than death and the
Property iz not the Principal residence of at least one other Borrower; ot '
(i1} For a pericd of longer than twelve (§2) consecutive mouths, a Borrower fails to ocCupy the Property
because of physical or mental illness and the Praperty is not the Principal residence of at least ane other
Bomowesr; or B
(i) An obligation of the Borrower under this Security Instrument is not perfonncd
(t) Notice to Lender. Burrowcr shall notlﬁ_,! Le:ndcr whenever any of the events listed in this Paragraph
~ (a)(ii) or (b) occur.
- (@) Notice to Secvetary and Borrower. - Lender shall notify the Secretary and Borrower whenever the
~ loan becomes due and payable under Paragraph 9 (a) (ii) or (b). Lender shall not have the right to
commence foreclosurs until Borrower has had thirty (30} days afier notice to cither:
() Correet the matler which resulted in the Security Instrument coming duc and payable or .
(i) Pay the balance in full; or _
(iii) Sell the Property for the lesser of the ba[ance or 95% of thc appraised value and apply the net
proceeds of the sale toward the balance; or
(iv)- Provide the Lender with 2 deed in Lieu of foreclosure.
{e) Trusts, Conveyance of a Barower’s interest in the Property 10 a trust which meets the requlremcnts of
the Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered'a
conveyance for purposés of this Paragraph 9. A trust shall not be considered an occupant or be considered
as having a Principal residence for purposes of this Paragraph 9.
(0 Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be
cligible for insurance under the National Housing Act within "SIXTY DAYS - from the dale
hereof, if permitted by applicable law Lender may, af its option, require immediate payment in full of alt
sums securcd by this Security lnstrument. A wrilten statement of any authorized-agent of the Secretary
dated subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when thc unavailability of i insurance 1s solely due to
Lender's failure to remit a mortgage insurance premium to the Secrctary. '

10. No Deficiency Judgmients. Borrower shall have no personal lizbility for payment of the debt sccured by
this Security Instrument. Lender may enforce the debt only through sale of the Property, Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed, If this Security
Instrument is: assigned to the Secrclar_y upon demand by the Secretary, Borrower shall not be liable for any
difference between the ' mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued mterﬁt, owed by Borrower at the time of thc assignment,

11. Reinstatement. Borrower has a right (o be reinstated if Lender has required irunediate payment in full.
This right applies even after foreclosure- prococdings are instituted. To reinstate this Security Instrument, Bomower
- shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and

reasonable and customary attorneys' fees and expenses properly-associated with the foreclosure proceeding shall be
added 1o the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement ift {i) Lender has accepted reinstatement after the commencement of foreclosure ‘
- progeedings within two years immediately preceding the commencement of a current forectosure proceeding, (i) -
reinstatement will preclude foreclgsure on different grounds in the futare, or (iii) reinstatement will adversely affect
the priority of the Security Instrument,
12. Lien Status.
(a) Modification. Borrower agrees Lo extend this Secunty Instrument in accordance with this Paragraph
l2(a) If Lender determines that the original lien status’ of the Sceurity [nstrurent is jeopardized under
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* state law (including but not limited to situations where the amount secured by the Security Instrument

equals or exceeds the maximum principal amount stated or the maximum period under which loan

. advances retain the same lien priority initially granted to loan advances has expired) and state law permits

the original lien status to be maintained for future loan advanges through the execution and recordation of

one or more documents, then Lender shall obtain title evidence at Bortower's cxpense. If the title evidence

indicates that the Propcrly is nol cncumbered by amy liens (except this Security [nstrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender determines will

-also. be subordinate to any future loan advances), Lender shall request the Borrower’ to -execute any

documents negessary to protect the lien status of future loan advances. Borrower agrees o executg such

- documents. [If state law docs not permit the original lien status to be exiended to future loan advances,

- 13,

14,

Borrower will be deemed to have failed to have performed an obligation under this Security [nstrument.
(3 Tax Deferral Programs. Borrower shall not participate in a real estate tax det‘erral program, |f any

" liens created by the tax deferral ase not subordinate to this Security Instrument.

(¢) Prior Liens. Botrowet shall promptly discharge any lien which has priotity over this Security
Instrument unless Bormower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordiniating thi lien to all amounts secured by this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security lnstrument, Lender
may give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take one or morc of the
actions st forth above within 10 days of the giving of nouce
Refationship to Second Security Instrament,
{a) Second Security Instrument. In order o secure pa\fmcnts which Ihe Secretary may make to or on
behalf of Borrowet pursvant to Section 235(i} [ A) of the National Housing Act and the Loan Agreement,
the Secretary has requlrcd Borrower o cxccuate a Second MNote and & Second Secmtv Instmment an lhe
Propenty. .
(b) Relationship of First and Second Security Instruments. Payments mdde by the Secrela:y shall not
be included: in the debt under the, Note unless:
{i} This Security Instrument is assigned ta the Secretary; or
{ii) The Secretary accepts reimbursement by the Lender for alt payments made by the Secretary.
If the circumstances described in (i) or (ii} eccur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the. Secretary, shall be included in the debt under the Nate.
(<) Effect on Borvower. Where there is no assignment or reimburscment as described in (b)(i) or (if) and
the Secretary makes payments to Botrower, then Borrower shall not:
(i) Be required 1o pay amounts owed under the Notc, or pay any rents and revenues of the Property
under Paragraph 19 w0 Lender or a receiver of the Praperty, until the Secretary has required payment in
full of all outstanding principal and accrued interest under the Second Note; of '
(ii) Be obligated to pay intcrest or sharcd zppreciation under the Note at any time, whether accruad
before or after the payments by the Secretary, 2nd whether or not accrued intercst has been included i
the principal balance under the Note.
{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to prescrve the value of the Property, even though Lender may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 13.
Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxerc;smg any nght or rcmedy

shalf not be a waiver of or preclude the exercise of any right or remedy.

150

Suecessors and Assigns- Bound; Joint and Several Liability. The covenants and agrcf.ments of this

Security instrument shall bind.and benefit the successors and assigns of Lender. Borrower tay not assign any rights
or obligations under this Security [nstrument or under the Note, except to a trust that mieets the roquirements of the
Secretary. Borrower's covenants und agreements shall be joint and several.
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16. " Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice pravided for i this Security Instrument shall be deemed to have been-given to Borrower or Lender when
given as provided in this Paragraph 16.

17.  Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is localed. 1n the event that any provision or clause of this Security Instrument
ar the Nate conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without [he conflicting provision. To this end the provisions of this Scourity
Instrument and the Wote are declared to be severable,

18. Borrawer's Capy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

NON-UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

19,  Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender all the reats and revenues
of the Properiy. Botrower suthorizes Lender ar Lendér's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lendet's notice to
Bormwﬁ' of 'Bmmwer’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and.
- receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This ass1gnment of

rents constiutesan absolute assignment and nol an assignment for additional security only.

If Lender gives notice-of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by this Security knstrument; (b) Lender shall be
entitled to collest and receive all of the rents of the Property; and (¢} each tenant of the Praperty shall pay ail rents
-due and unpaid to Lender or Lender's agent an Lender’s written demand to the tenant.

Borrower has not exécuted any prior assignment of e refits And has not and will not perfnnn any act that would
prevent Lender from exercising its rights under this Paragraph 19

Lender shall not be required to enter upon, take control of or mainéain the Property before or after giving notice
of breach to Borower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propcﬂy shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender at
its optivn, and without further demand, may invoke power of sale, including the right to accelerate full
payment of the Note, and any other remedics permliteed by apiplicable taw. Lender shall be entitled to collect
all expenses Incurred in pursuing-the remedies provided:in this Paragraph 20, including, but not limited to,
reasonable attorneys’ fees and costs of Hele evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute written notice of the
occurrence. of an event of defartt and to Lender's election to cause the Property te be sold, and shall cause
such notice to be recorded in each county in-which any part of the Property is located. ‘Lender shatl mail

" copies of the ndtice as prescribed by applicable law te Borrower and to the persons prescribed by applicable
law. Trustee shall give public notice of sale ta the persons and in the manner prescribed by applicable law.
Alter the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated ia the notice of sale

~.in one or more parcels and in any order Trustee determines. Trustge may postpone sale of all or any parcel
of the Property by public annéuncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustee shalk deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied.  The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b} to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.
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21. Lien Prionty The full amount secured by this Security [nstrument shall have the same pnonty over aay
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Securiey Instrument shall include all
dircct paymenis by Lender to Bomrower and all other loan advances permitted by this Sceurity Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regutation, except that this lien
priority shall not affect the priority of any licns for unpaid State or local governmentai unit special assessments or
taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest ratc of 2.2500 - . - % which

. accrues on the unpaid principat balance ("Initial Interest Rate”) is subject ta change, as described below. When the -
" interest rate changes, the new ad_pusted interest rate will be applied to the total outstanding principal balance. Each

adjustment (o the interest rate will be based upon the weekly average yield on United States Treasury Securities

adjusted to a constant maturity of onc ycar, as made available by the Federal Reserve Board in Statistical Release

H.15 (519) ("Index") plus a margin. [F the Index is no longer available, Lender will usc as a new Index any index
prescribed by the Secretary, Lender will give Borrower notice of the ficw Index. ‘

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest
rate may change on the first day of MARCH, 2009 ,andon [ | that day of each succeeding year
the first day of each succeeding month ("Change Date") until the loan is repaid in full. '

. The value of the [ndex will be determined, using the most recent Index figure available thirty (3Q) days before the
Changc Date ("Current Index™). Before each Change Date, the new interest ratc will be calculated by adding a
margin o the Current Index. The sum of the margin plus the Current index will becalled the "Calculated Intrest
Rate” for each Change Date. The Calculated Interest Rate witl be compared to the interest rate in effect immediately
prior to the current Change Date (the "Existing Intcrest Rate™). .

(Annually Adjusting Variable Rate Feature) The. Calcula!cd Interest Rate cannot be more than 2.0% hlghcr
or lower than the Existing Interést Rate, fior can it be more than 5.0% higher or lower than the Initial Interest Rate.

(Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
TWELVE AND 256/ 10000 percent (1225004 %4}, ‘

The Calculated Interest Rate will be adjusted if necessary to comply with these rafe limitation(s) and w:ﬂ be in
effect until the next Change Date. - At any Change Dale, if the Caleulated Interest Rate cquals the Existing [nterest
. Rate, the interést rate will not change.

23. Reconveyance. Upon payment of all sums scoured by this Security [nstrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustec shall reconvey the Property withont warranty and W“hﬂm charge to
‘the person or persons legally entitled to it. Such pérson or persons shall pay any recordation costs.:

24. Substitute Trustee. Lender, at its option, may from time to timc remove Trustee and appoint a successor
trustee to any Trustee appointed héreunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee hercin and by applicable law. .

25. Cure Period. The cure petiod that will be providcd to Botrower pursuant to Scetions lS(D) and 22 of this
‘Security Insiwment shall be 35 days

26. Riders to this Security Instrument. If anc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements of thls Secunty [mtrument as if the riden(s) were a part of this
~ Security Instrument [Check applicable box{es).] - :

[ ] Condominium Rider [ ] shared Appreciation Rlder Planned Unit Development Rider
[ other (Specity)
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_ BY SIGNING EELGW, Buorrower accepis and agré% to the terms contained in this Security Instewment and in
any rider(s) executed by Berrower and recorded withit. ,
| . -_-_;"3 1 j ' -"- T - ’ ' o

Nt Lot/ t e ) ' ' ' (Seal)

LOU LEVINE : - <Bomower

(Scal)

-Borrower

(écal)

" -Baorrower

_(Seal)

-Bomrower

{Seal)

~Bomower

-Bosrower

_(Seal) -
-Bomower

(Seal)

~Bomrower
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ISpate Below This Line For .r\cknnwlcdgmcntj

 STATEOF N'E\“)Nﬁ e DO()GLAS .~ COUNTYSS:

: On \ yr q" 1.0 OB , personally appeared before me, a notary public (or judge or other authorized
_ person, as the case may be), . R o
LOU LW‘II\'N

personally known (or proved) to me to be the person whosc ‘Dame is subscribed to the above instrument who
acknuwledged that '7 HEF executed the instrument.

AT IS SIS I
" ROBERT D. MCcNEELY

NOTARY PUBLIC
STATE OF NEVADA

§ No. 96 2147.3 My Appt. Exp. Apr. 23, 2012

" . - o ) * F F 3 0 o 0 § )
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EXHIBIT A

THE FOLLOWING PROEPRTY LOCATED IN THE COUNTY OF DOUGLAS AND
STATE OF NEVADA, BEING DESCRIBED AS:

PARCEL 1:

UNIT 346, AS SHOWN ON THE FINAL MAP NO. 1008-7A FOR
WINHAVEN, UNIT NO. 7, PHASE A, A PLANNED UNIT DEVELOPMENT,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA ON NOVEMBER 17, 1995, IN BOOK 11585
OF OFFICIAL RECORDS AT PAGE 2675, AS DOCUMENT NO. 374850.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR USE, ENJOYMENT, INGRESS .AND
EGRESS OVER THE COMMON AREA AS SET FORTH IN DECLARATION
OFCOVENANTS, CONDITIONS AND RESTRICTICNS RECORDED
SEPTEMBERZ8, 1990, IN BOOK 990, PAGE 4348, AS DOCUMENT NO.
235644 ,0FFICIAL RECORDS.

ADDRESS: 1124 CEDAR CREST DRIVE; MINDEN, NV 89423 TAX
MAP OR PARCEL ID NO.: 1320-29-111-063

T
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'PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversian Mortgage)}

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH _day of
DECEMBER, 2008 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Securily [nstrument") of the same date given bY the
undersigned ("Borrower") to secure Borrower's Note ("Note™) to - ‘:
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION

{"Lender™) of the same date and covering the Pmperl'y described in the Security Instrument and located at:
1124 CEDAR CREST DRIVE, MINDEN, NEVADA 89423 :

- [Froperly Address]
The Pmperty isa part ofa planned unit development ("PUD™) known as:
WINHAVEN

fNams of Planned Unit Development]

PUD COVI:.NAN1‘S Ih addition to the covenants and ‘agreements rmade in the Secunty Instrusment,
Borrower and Lender futther covenant and agree 4s follows:

A.  So long as thc Owners. Association, (or equivalent entity holding title to common areas and
facilities), acting as trustec for the homeowners, maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring. (the. property located in the PUD, including all
improvements now existing or hereafler erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the aniounts, for the periods, and

© against the hazards Lender or the Seeretary require, including fire and other hazards included
- within the term “extended coverage," and loss by flood, to the extent required by the Secretary,
" then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for:the
payment of the premiim for hazard insurance on the Property; and (i) Borrower's obligation
under Paragraph 3 of this Security [nstrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the cktent that the requircd coverage is provided by the Owners
Association policy. Borrower shall:give: Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard, In Ehe event of a distribution of

BZ45 : 10/06 Mage 1
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3000153952

hazard insurance proceeds in licu of festoration ot repair following 2 loss ta the Properly or to common areas
and facilities of the PUD, any proceeds payable to Barrawer arc hereby assigned and shall be paid to Lender
for application to the sumis secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrowcr promises (o pay all dues and assessments meoscd pursuant to the legal instriments creatmg and ‘
gm ﬂmmg thc PUD ’

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this Paragraph C shall become additional debt of Bomrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbutsement af the Note rate. :

BZA6 : 09407 Page 2
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3000153952

_ BY SIGNING BELOW Borrower accepts and agrees to thc terms and provnsmns cumamed in this PUD
Rider... .

P

‘JM) LTS (Seal)

LOU LEVINE . - -Borrower

{Seal)

-Bormower

 {Seal)

-Botrowar

{Seal)

-Bomower

(Seal)

-Bomower

_(Seal)

~Botrower

(Seal)

~Bomower

. {Seal)
. ~Borrower

HT40:02/08 -
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