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_ ADJ USTABLE RATE '
HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE Th:s Dced of Trust is- govemed by the prowsmns @f Nevada Revised Statutes 106. 300 lo 106 400, '

THlS DEED OF TRUST ("Security Instrument” or *Second Secunty Instrumcnt”) is madc on
. DECEMBER: 19, 2008 . The grantor is .
LDIJ LEV]NE AN UNMARR[ED WOMAN

*

whose address is 1124 CEDAR CREST DRIVE, :

MINDEN, NEVADA 89423 ("Bormwer") The trustee is

Senior Official with responsibili¢y for Single Family Mortgage lnsurance Programs in the :

~ Department of Housing and Urban Development Field Office with jurisdiction aver the praperty
described below, or a designee of that Official (“Trustee“)
The bcncﬁmary is the Secretary of Housing and Urban Development, whose address is 451 Seventh Street, S.W.,
Washington, DC 20410 ("Lender" or "Secretary”). Borrower has agreed (0 repay to Lender amounts which Lender
is obligated to advance, including future advances, under the terms of a Home Equity Conversion Loan Agreement
dated the same date as this Security Instrument ("Loan Agrecmcnl’) The agreement to repay is evidenced by

- Borrower's Note dated the same date as this Security Instrument ("Second Note™). This Security Instrument secures
to Lender: (z) the repayment of the debt evidenced by the Second Note, with intcrest at a rate subject to adjusument,
and all renewals, extensions and modifications of the Note, up o a raximum prmmpal amount of
FOUR HUNDRED TWELVE THOUSAND FIVE HUNDRED AND /100 - - - - - cmcemccemain e -
US. § 412,500 00 ) (b) the payment of all othe.r sums, with interest, advanced under Paragraph 5to .
protect the security of this Security fnstrument or otherwise due under the terms of this Security [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumcnt and the Second Note. The
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full debt, including amounts described in (a), (b), and (¢} above, if not paid earlier, is due and payable on

APRIL 23 . 2074 For this purpose, Borrower irrevocably grants and cunvcys to Trustee, in trust,
- with power of sale, the following descnbcd property located in D'UUGLAS I - County,
Nevada; o

See Legal Description attached on exhlibit A.

‘which has the 'addrq'ss of . . . IIZ@CEDAR CREST DRLIVE o )

{Street)
MINDEN ., NEVADA 7 89423 ("Property Address");
(City) ' [State] o [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property-is only encumbered by a First Security [nstrument given by
- Borrower and dat,ed the same date as this Sceurity Instrument ("First Security Instrument™). Borrower warrants and

will defend gencrally ‘the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute.a uniform security insfrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, .md interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower s.hal[ pay all property charges consisting of taxes, ground rents,

) ﬂood and hazard insurance premiums, and special assessments in a tmely manner, and shall provide evidence-of -
payment to Lender, unless Lender pays property. charges by withholding funds from menthiy payments due to the
Bomower or by charging such payments to a linc of credit as provided for in the Loan Agreement. Lender may
require Borrower to pay specified property charges directly to the party owed payment even though Lender pays
other property charges as provided in this Paragraph.

3. Fire, Flood and Oc¢her Hazard Insurance. -Borrower shall insure. all iniproventents ‘on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire.
This insurance shall be maintained in the amounts, to the extent and for the periods required by Leader. Borrower
shall also insure all improvements on the Property, whether tow in existence or subsequently erected, against loss -
by floods to the extent requircd by Lender. The insurance policies and any rencwals shall be beld by Lender and
shall include loss payable clauses in favor.of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Londer immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
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payment for such loss 1o Lender instead of to Borrower and Lender jointly Insurance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
- security is not lessened. If the restoration or repair. is not ECOHOITIILdlly feasible ar Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under the Second Note
and this Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security instrument shall be paid to the entity legally entitled thereto.

[n the event of foreclosure of thiis Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all nght, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser. -

4. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrowet shall occupy, establish, and use the Property as Borrower's principal residence
after the execution of this Security Instrument, and Borrower (or at least one Botrower, if initially more than one
person are Borrowers) shat! continue to occupy. the Property as Borrawer's principal residence for the term of the
Security Instrument. “Principai residence” shall have the same meaning as in the Loan Agreement.

Borrower shall aot commit waste or destroy, damage or substantiafly change the Property or atlow the
Praperty to deteriorate, rcasonable wear and tear excepted. Bomrower shiall also be in default if Borrower during the

loan application process, gave materjally false or inaccurate information or statcments to Lender (or failed-to
provide Lcndcr with any matcrial information) in connection with the loan evidenced by the Nate, including, but not
limited to, representatiats concerriing Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Praperty, the leasehold and fee title shall not be meeged unless Lender agrees to the merger in writing.

.3 Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or muiicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the eatity which is owed the payment. If failure to pay wounld adversely affect
Lender's interest in the Property, upon Lenders request Borrower shall prompdy fumish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has prlonty over thls Secunty

" Instrument in the manner provided in Paragraph 12(c).

If Borrowir fails to make these payments or the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to
enforce laws or regulauons), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property, including payient of taxes, hazard insurance and other iteins mentioned in
Paragraph 2.

To protect Lender’s security in the Property, Lender shall advance and charge to Borrower all amounts due to
the S‘ecrcta‘ry for the Mortgage Insurance Premiurm as defined in (he Loan Agreement as well as all sums due to the
loan servicer for servicing activitics as defined in the Loan Agreoment, Any amaounts dishursed by Lender under
this Paragraph shall become an addlllonal debt of Borrower us pravided for in the Loan Agreement and shall be
secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable
~manner and at reasoniable times provided that Lender shail give the Borrower notice prior ta any inspection or
“appraisal specifying a purpese for the inspection or appraisal which must be related to Lender’s interest in the
Property. If the property.is vacant or abandoned or the loan is in default, Lender may take reasonable action to
proiect and preserve such vacant or abandoned Property without notice to the Bormower. _

7. Condemnmatlon. The proceeds of any award or claim for damages, direct or consequcnual i connection -
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall
be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedncss under a Second Note and
this Security Instrument. Any excess proceeds ovet an amount sequired to pay all outstanding indebledness under
the Second Note and this Security Instrument shall be paid to the entity legally entitled thereto.

U
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8. Fees. Lender may collect fees and 'charges authorized by the Secretary for the Home Equity Conversion
Mortgage Insurance Program.

9. Grounds for Acceleration of Debt.

{a) Due and Payable, Lender may TegMire | lmmedla.te paymcnt in full of atl sums secumd by this Security
Insttument if: '

(i) A Borrower dies and the Property is not the principal residence of at least one surviving Bon'ower,
or. -
‘(i) All of 3 Borrowet's titlc in the Property (or his or her beneficial interest in a trust owning all or part
of the Propetty) is sold or otherwisc transferred and no other Borrower retains title to the Property in fae
simplé or retains 4 leaschold under a lease for less than 99 years which is rcnewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest
. Borrower or retains a life estate (or. retammg a beneﬁmal interest in 2 tnest with such an interest in the
Property);or
(iil) The Pmp-erty ceases to be the per:lpaI resadencc of a Borrowcr for reasons other lhan death and the
Property is not the principal residence of at least one othet Borrower; or
(iv) For a period of longer than twelve (12) consccutive months, a Borrower fails to occupy the
" Property because of physical or mental iltness and the Property is not the principal residence of at least.
ong other Borrower; or S
(v) -An obligation of the Borrower under this Security Instrument is not performed.
(b) Notice to Lender. Borrower shall notify Lender whenever any of the events tisted in Pamgraph
%a)(ii)-(v) occur.

{c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 9 (a)(ii)-(v). Lender shall not have the nght o conimenice foreclosure until Borrower has had
thitty (30} days after notice to either:

(i) Correct the matter which resuited in the Security Instrument coming due and payablc or

{il) Pay the balance in full; or

- (i) Sell the Property for the lesser of the balancc or 95% of the appraised value and apply the net

praceeds of the sale toward the batance; or

{iv) Providé the Lender with a deed in licu of foreclosure.
(@) Trusts. Conveyance of Botrower's interest in the Property to a trust which meets the reqmrements of
the Secretary, or conveyance of a trust’s interests in the Propcrty to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph’ 9. A wust shall not be considered. an occupant or be considered
as having a principal residence for purposés of this Paragraph 9. '

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instrument. - Lender may enforce the debt only through sale of the Property. Lender shail not be
pcnmttod to obtain a deficiency judgment against Borrawer if the Sceurity Instrument'is foreclosed.

11. Reinstatement. Borrower tias a-right 1o be reinstated if Lender has required immediatc payment in o full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower
shall correct the condition which resulted in the requirement for immediate payment.in full: Foreclosure costs and
reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the pnncupal balance. Upon reinstatement by Botrower, ths Security Iastrument and the obligations that it
secures shall remain’ in effect as if Lender had not required- lmmediate paymeot in full. Howgver, Lender is not
required to permit reinstatcment if: (1) Lender hag accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding (he commnencement of a cutrent foreclosure proceeding, (ii)
reinstatement wifl precfude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Security Instrument.
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12, Lien Status.
{a) Modiflcation. Bormwer agrees to extend this Security Instrument in accordance with this. Paragraph
12(a). If Lender determines that the original lien status of the Security Instrument is jeopardized under
* state law (including but not limitéd to situations where the amount secured by the Security Instrument
equals of exceeds the maximum principal amount siated or the maximum period under which loan
advances retain the same lien priority initially granted to loan advances has expired) and state faw permits
‘the onginal lien status to be maintained for future loan advances through the execution and recordation of
- one or more documents, then Lender shall obtain title evidence at Botrower's expense. If the title. evidence
indicates that the Property is not encumbered by any liens (except the First Security Instrument described.
in Paragraph 13(a), this Second Security Instrument and any subordinate liens that the Lender determines
will also be subordinate (o any future loan advances), Lender shall request the Borrower (0 exccute any
documents necessary to protect the lien- status of future loan advances. Barrower agrees to execute such
.documents. If state law does not permit the original lieti status to be extended to future loan advances,
Botrower will be deemed to have failed to have performed an obligation under this Security lastrument.
(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any
“liens created hy the tax deferral are not subordinate to this Security Instrurmcnt.
. (&) Prior Lietis. Borrower shall promptly discharge anylien which has priority over this Security
* Instrument uniess Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a
manner-acceptable to Lender; - (b) contcsts in good faith the lien by, or defends sgainst enforcement of the
lien in, legal proceedings which in the Lender's opition operate to-prevent the enforcement of the lien or '
forfeiture of any part.ef the Property; or (¢} secures from the holder of the lien an agreement satisfaceary to
Lender suberdinating the lien to all amounts secured by this Security Instrument. {f Lender.determines that
any par( of the Property is subject t0 a licn which may atlain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
13. Relationship to First Security Instrument, o
(a) Second Security Instrument. In order to secure payments which the Secrctary may make o or on
behalf of Borrower pursuant to Section 253(i}(1)(A) of the National Housing Act and the Loan Agreement,
the Secretary has required Borrower to execute a Second Note and this Second Sccurity Instrument.
Borrower also has executed a Firsi Note and First Security Instrument,
(b} Relatlonship of First and Secand Security Instruments. Payments made by the Secretary shall not
be included in the debt under the First Note unless: .
(i) The First Secutity Instrument is assigned to the Sccrctary, or
(i) The Secretary accepts reimbursement by the holdcr of the First Note for all payments made by the
Secretary.
If the circumstances descnbcd in (n} or (it} occur, then all payments by the Secretary, mctudmg interest on
. the payments, but excluclmg [du, charges pald by the Secretary, shall be included in the debt under the First
Note. ‘
(¢) Effect on Borrower. Where there is no assagnmem ar reimbursement as described in (b)(l) or {ii) and
.the Secretary makes payments to Borrower, then Borrower shall not;
(i) Be required to pay amounts owed under the First Noté, or-pay any rents and revenues of the l:'mpert},r
under Paragraph 19 to the holder of the First Note or.a receiver of the Property, until the Secretary has
required payment in full of all outstanding principal and accrucd interest under the Second Note; or
(ii} Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued
“before or after the payments by the Secretary, and whither or not accrued: interest has been included in
the principal balance under the First Note. .
(@) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Sccurity Instrument or to take actions to preserve the value of the Property, even
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though the holder of the First Note may be unable to oollect amounis owed under the First Note because of
restrictions in this Paragraph 13.

-{e) Restrictions on Enforcement, Notwithstanding- anything ¢lse in this Security Inghumcnt, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force
and effect, whenever there is no outstanding balance under the Second Note.

_ 14, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy -
- shall not be a waiver of or preclude the exercise of any right or remedy.

' 15.- Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
nbhgatmm undei this Security Instrument or the Second Note, except 10 a trust that mects the requirements of the
Secretary. Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
‘by mailing it by first olass mail unless applicabie law requires use of another method. The notice shall be directed to
the Property Address or any ‘other address all Borrowers jointly designate. Any hotice to the Secretary shall be given
by first class mail to the HUD Fietd Office with jurisdiction aver the Property ot any other address designated by the
Secretary. Any notice provided for in this Security Instroment shall be deemed to have been gwm to Barmwer or
Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security [nstrument shall be governed by Federal law and the law of -
the jurisdiction in which the Property is located. In the évent that any provision-or clause of this Sccurity Instrument
or the Second Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security
Instrument or the Second Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Second'Note are declared to be severable.

' 8. Borrower's Capy. Borrower shall be gwcn one conformed copy of the Sacond Note and this Security
lastrument. ‘

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment_ of Rents. Bomrower unconditionally assigns and transfers to -Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lendcr's agents to collect the rents and revenues and
.hereby directs dach tenant of the Property to pay the rents to Lender ar Lender's agents. However, prior to Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrutnent, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives-notice of breach (o Borrower: (a) all rents received by Borrewer shall be held by Borrower as
trustee for benefit of Lender oaly, to be applied to the sums secured by this Seourity Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Pmperty shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant..

Borrower has not executed any prior assignment of the rents and has not and will not perfonn any act that
would prevent Lender from exercising its nghts under this Paragraph 19, except as provided in the First Secarity
Instrument, -

Lender shall not be reqmred to enter upon, take control of or maintain the Property before or afier giving
notice of breach to Bomower, However, Lender or a judicially appointed receiver may do so at any time there is a
_ breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of‘ rents of the Properiy shall (erminate when'the debt secured by this Security Instrument is
paid in full.

20. Foreclesure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
at its option, and without further demand, may inveke power of sale, including the right to accelerate full
payment of the Naute, -and any other remedies perntitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,
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If l:ender invekes the power of sale, Lender shall execute or cause Trustee to execute written nofice of
the occurrence of an event of default and to Lender's electmn to-cause the Property to be sold, and shall cause
such notice to be recorded in each county in whicli any part of the Property is located. Lendeér shall mail
copies of the notice as prescribed by applicable law to Borrower and to the persons prescribed by applicable
law, Trustee shall give public notice of sale to the persons and in the manner prescribed by apphcable faw,
After the time required by applicable law, Trustee, without demand-en Borrower, shall sell the. Property at
publu-. auction to the hlghest bidder at the time and place and under the terms designated In the notice of sale
~ in one or more pargels and it any order Trustee determines. Trustee may postpone sale of all or-any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
demgnee may purchase the Property at any sale.

* Trustee shall deliver to- the purchaser Frustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the praceeds of the sale in the follewing order: (a) to all
expenses of the sale, including, but net limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums

~ secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

~ . Lien Priority. The full amount secured by this Security Instrument shall have a tien priority subordinate
- onlyto the full amount secured by the First Security lnstrument.

© 22. Adjustable Rate Feature, Under the Second Note, the initial statcd intcrest rate of 2. 2500 % whlch
accrues on the unpaid principal balance (“Initial Interest Rate") is subject o change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury Securities
© adjusted to a constant maturity of one year, 4s made vailable by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index") plus a margin. If the [ndex is no fonger availdble, Lender will use as a new Index any index
prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determing the new adjusted interest rate. The interest
rite may change on the first day of  MARCH, 2009 . and on D that day of each succeeding year
the first-day of each succeeding monch ("Change Datc”) until the loan is repaid in full. '

The value of the [ndex wilt b¢ determined, using the most recent Index figurc available thirty (30) days before
the Change Date ("Cunent Index™). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current [ndex will be called the "Calculated Interest
‘Rate” for each Change Date. The Calculated Tnterest Rate will be compared (o the interest ratc in effect immediately
prior ta the cument Change Date (the "Existiog lnterest Rate™).

(Annually Adjusting Variable Rate Feature) The Calculated Tnterest Rate cannot be more than 2.0%
higher or lower than the Existing lnl;elcst Rate, nor can it be more than 5.0% higher ar lower than the [nitial [mcreﬁt
Rate. . -

- , (Mnnthly Ad_;mlmg Variablc Ratc. Fedturc) The Calcalated lnterest Rate will never increase above
TWELVE AND 250:1600 : . percent (1225000 %) , '

The Calculated [mereqt Rntc will be adj usted if necessary to comply with these ratc llmltanon(s) and will be in
effect.untit the next Change Date. At any Change Date, ll' the Calcul.ncd interest Raie cquals the Existing Interest
" Rate, the interest rate will not change

23, Reconvéyance, Upon payment of all sums securcd by this Secunty Instrument, Lcnder shall request
Trustes to reconvey the Property and shall surrender this Security Instrument and all notes cwdencmg debt secured
by this Security lastrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to
the person or, persons legally entitled to it. Such person or persons shall pay any recordation costs. * .

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustes appointed hereunder. Without canveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferved upon Trustes herein and by applicable law.
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" 25. Cure Period. The cure period that will be prowded to Borrower pursuant to Sections IS{D] and 22 of this
~ Security Insteument shall be 35 days. -

26. Riders to this Security Instrument. If onc or more rlders are exccuted by Bnrrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security [nstmment as if the ridex(s) were a part of this
Security lnstrumcnt [Chcck applicable box(es).] '

D Condommmm Rider - I:I Shared Appreciation Rider Planned Unit Development Rlder

E] Other (Specify)
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BY SIGNING BELOW, Borrower accepts and agme:s [0 thc tcrms contained in tl'ns Scu::urlt:,.r Instmmcnt and in
any nder(s) execuied by Borrowcr and recorded with it, :

‘N-e%t) \L&L,,/um - _ L (Sea)

LOuU LEVINE o ; . ~Bowrower

(Seal)

-Bomower

(Seal)
-Borrower

(Seal)

-Bamrower

(Seal)

-Borrower

{Seal)

~Homower

(Seal}

~-Bomower -

(Seal)

~Barrower

I
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(Space Bebow This Line For Acknowledzment]

| STATE OF 'N'E\QE'QH - 0ovGLAY couNTY s

L By P \ ?"‘0% o ', personally appeared before me, a notary public (or judge or other authorized
oo pcrson, as the case may be), - s ‘ o
L ou e\ mta-

3>

personally known (or proved).to me to be the p&rsc-n whosc namc 15 subscribed to the above instrument who
acknowledged that 5\'\5‘ executed the insteurment.

h (Signature)
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331-1343631-952
3000153952

'PLANNED UNIT DPEVELOPMENT RIDER
“(Home quity Conversion Mortgage) :

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of
DECEMBER, 2008 . and is incorporated into and shall be deemed to amend and SUPPICmmt
the Mortgage, Deed of ‘Trust or Security Deed {("Security [nstrument™) of the same date gwen by the
" undersigned ("Borower") to secure Borrower's Note {"Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender“) of the same date and cavering the Propeny descnlzxxi in the Secutity [nstrument and Iocated at:
1124 CEDAR CREST DRIVE, MINDEN, NEVADA $9423

[Property Address]
The Property is a partof a planned unit development ("PUD") known as:
W[NHAVEIN

[Name_-of Planned Unit Developmenl]

, PUD COVENANTS In addition to the covenants and agrosmenls made i m the Secumy Instrement,
Borrower and Lender further covenant and agree as follnws

A. Sn long a8 the Owners Association (nr equwalent entlty holdmg tithe to common areas and
facilities), acting as trustee for the homcowners, maintains, with a generally accepted insurance
carricr, a "master" or "blanket” policy insuring the property located in the PUD, including all
1mprovcmcnls now existing or hereaficr erected on the mortgaged premises, and such policy is

. -satisfactory fo Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards-Lender or the Secretary require, including fire and other hazards included
‘within the term "extended coverage," and loss by flood, to the extent required by the Secretary,
then: (i) Lender waives the provision in Paragraph 2 of this Security Insirument for the
_payment of the premium for hazard insurance on the Property; and (ii) Borrower's obligation
under Paragraph 3 of this Security Instrument to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shiall give Lender prompt notice of any lapse in required hazard

_insurance covcrage and of any 10ss occurring from a hazard. In the event of a dlstrlbuuon of
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kazard insurance proceeds in lieu of restoration or repair f'ollowmg a loss to the Property or {0 common areas -
and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the surns-secured by thns Security Instrument, with any excess paid to the entity legally
entitleéd thereto! .

B. Borrower promises to pay all dues and aSSCSSMOnMS. 1mposed pursuant to the legal instruments creating and
govemmg the PUD . : )

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
- disbursed by Lender under this Paragraph C shall become additionat debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ‘“"c""St
_ from the date: of disbursement ar the Note rate,
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- BY. SIGNING BELOW, Borrower acccpts and agrees to the terms and provisions ccntamed in thns PUD

Rider,

(Seal)

LOU LEVINE

-Bomrower

_(Seal)

~Borrower

(Seal)

Bomower

- (Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borower

(5eal)

Borrower

(Seal)

HT40: 02408
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EXHIBIT A

THE FOLLOWING PROEPRTY LOCATED IN TEE COUNTY OF DOUGLAS AND
STATE OF NEVADA, BEING DESCRIBED AS:

PARCEL 1:

UNIT 346, AS SHOWN ON THE FINAL MAP NO, 1008-7A FOR
WINHAVEN, UNIT NO. 7, PHASE A, A PLANNED UNIT DEVELOPMENT,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF
DOUGLAS COUNTY, NEVADA ON NOVEMBER 17, 1995, IN BOOK 1195
OF OFFICIAL RECORDS AT PAGE 2675, AS DOCUMENT NO. 374950.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR USE, ENJOYMENT, INGRESS AND
EGRESS OVER THE COMMON AREA AS SET FORTH IN DECLARATICON
OFCOVENANTS, CONDITIONS AND RESTRI{CTIONS RECORDED
SEPTEMBER28, 1990, IN BOOK 990, PAGE 4348, AS DOCUMENT NO.
235644 ,0FFICIAL RECORDS.

ADDRESS: 1124 CEDAR CREST DRIVE; MINDEN, NV 82423 TAX
MAP OR PARCEL ID NO.: 1320-29-111-063
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