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Lawyers Title Insurance Corp.
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DEED OF TRUST

This Certified Copy of the Deed of Trust is being re-recorded to include the legal description for
the property located at 1359 Westminster Place, Gardnerville, Nevada. The legal description
was inadvertently not attached to the Deed of Trust when originally recorded. The correct
address and Assessor’s Parcel Number, however, were included in the original Deed of Trust.

Jnrnnmm s oz

Pade: 2 0Of 17 02/02/2009



0696426

02/05/2#07 12:11 PM  Deputy:
OFFICIAL RECORD
. Requested By:
TITLE COURT SERVICE

Douglas County - NV
woerner Christen - Recorder

Paga: 1 of 13 Fee: . 51.00
BK-(0307 P&~ 1614 RPTT: 77#0_097

Assessor's Parcel Number:
1320-33-717-041
Return To:

“~PROFFER PINANCIAL A CALIPORNIA CORPORATION
3636 NOBEEL DR., SUITE #410
SAN DIBGO, CA 92122

Propured By:
Recording Requested By:

Loan Number: NN

Servicing Number: 002289458-8
[Spwce Above This Lim: For ding Dasa]

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumpers®) is made on - Febxuary 23, 2007
The grantor is
GREGORY R. PEARSON, A SINGLE MAN

("Borrower").
The trustee is PREMIER TRUST DFED SFRVICES, INC. {"Trustee™).
The bepeficiary is,
PROFFER FINANCIAL A CALIFORNIA CORPORATION, A CALIFORNIA CORPORATION
CALIFORNTA  which is organized and existing under the laws of

3636 NOBEL DR., SUITE #410, SAN DIEGO, CA 92122 , and whose address is
("Lender”).

Borrower owes Lender the principal sum of THREE HUNDRED NINE THOUSAND SIX HUNDRED
,AND NG/100THa Dollars (U.5. $309,600.00 ).

Thl& debt is evidenced by Borrower's note dated the same date a5 this Security Instrurnent (" Note™), which provides
for monthly payments, with the full debr, if not paid earlier, due and paysble on Maxch 01, 2037
ThnSeclmlyhmtrmnmlwmastolmﬂer (a)thempaymmtofﬁwdebtewdunedbytheﬂow.mmmm md
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the securify of this Security Instrument; and (¢} the performance of Borrower's
covennts end agreements under this Security Instrument and the Note. Por this purpose, Borrower irrevocably
grants and conveys to Trustee, in-trust, with powes of sale, the following described property located in
Douglas County, Nevada:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAOE A PART THEREOF.

whici: as the address of 1369  WESTMINSTER PL '
: - [Bireer]
GARDHERVILLE . . Naveda 89410-4800 {"Property Address”);
[City} ‘ [Zip Code]

NEVADA DEED OF TRUST - Sizgk: Family
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TOGETHER WITH all the improvements now or heoreafter erected on the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Secwrity Insmment as the
BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

COVENANTS, Borrower and Lender covenant and agres as follows:

1. Paywment of Priscipal apd Intorest; Prepsyment and Latc Charges. Borrower shall promptly pay when
due the principal of and interest on the det evidenced by the Note and any prepaymeni and late charges due umder
the Note,

2. Funds for Taxes aod Insuzsmce. - Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due wider the Note, until the Note is paid in full, a sum
{"Funds™) for: {a) yearly taxes and assessments which may atain priofity over this Security Instramens as 2 lien
on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property
inurance: precmiuns; (d) yearly flood insurance premiutns, if uny; {¢) yearly mextgage insurance preniums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called *Escrow Items.” Lender may, at any time,
collect and hold Punds in an amount not to exceed the maximum amount a Lendey for a federsily related mortgage
loan may require for Borrower's escrow account under the Federal Real Estate Settlement Procedizes Act of 1974
as amended from time to time, 12 U.8.C. § 2601 o seq. {"RESPA"), unless another law that applies to the Funds
scts a legser amount. If 50, Lender may, at any time, collect and hold Funds in an arecunt oot to exceed the lesser
amount. 'Lender may estimate the amount of Funds dye on the basis of curent data and reasonshle estimates of
expenditures of future Escrow hems or otherwise in eccordance with applicable law.

The Funds shall be held in an instiation whese deposits are insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply
the: Funds to pay the Escrow Items. Lender may not Charge Borrower for holding and applying the Punds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless 1ender pays Bomower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time ¢harge for an independent real estate tax reposting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable jaw requires interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Punds. Borrower and Lender
may sgee¢ in writing, however, that interest shall be paid on the Funds, Lender shall give to Barrower, without
charge, an anoual accownnting of the Funds, showing credis and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.,

If the Fumds held by Lender exceed the amounts pemnitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of
the Funds beld by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, msuchczseﬂonow&rahal]paylolmdermemnuntmsarymmheupmﬂ
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upoe payinent in full of all sums secured hy this Security Instnmment, Lender shall promptly refund to
Borrower any Finds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply eny Funds held by Lender at the time of acquisition of
gale as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
undey paragraphs 1 and 2 shatl be applied: first, 1o any prepayment charges due under the Note; second, to amounts
Ppayable under paragraph 2; third, to lnterest due; fourth, to principal due; and last, to any late charges due under
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the Nata.

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines and impositions ativibutable
to the Property which may attai priority over this Secuzity Instrumnent, and leasehold payments or ground remts,
if any. Borrower shall pay these obligations in the mimner provided in paragraph 2, or if not paid in that manmer,
Rorrower shall pay them on fime directly to the person owed payment, Borrower shall prowptly fiarnish to Lender
all notices of amounts 1o be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall
promptly furnish 10 Lendes receipts evidencing the payments.

Barrower shall promptly discharge amy lien which has priority over this Security Instrament wnless
Borrower: (a) agrees in writing to the payment of the obligation secured by (he lien in 3 manner scceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procesdings which
in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien
fn agresment satisfactory 1o Lender subordinating the Jien to this Security Ingtrument. If Lender determines that any
part of the Property is subject o a lien-which may anain priorfty over this Security Instrument, Lender may give
Borrower a notice idemiifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
abave within 10 days of the giving of notice.

5. Hazard or Property Insuracce, Barrower shall keep the improvements now existing ot hereafter erected
on the Property insured against 1oss by fire, hazards included within the term “extended coverage™ and any other
hazards, inciuding floods or flooding, for which Lender requires insurance, Thig insurance shafl be maintained in
tho amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which ghall not be unreasonably withbeld. If Borrower fils to maintain
coverage described sbove, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the
Property in accordance with parsgraph 7.

All insurance policies and renevwals shall be acceptable 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums znd renewal notices. 1n the event of loss, Borrower shall give prompt
rotice to the insurance carrier apd Lender. Lender may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrower otherwise agres in writing, or applicable Law otherwise requires, insurance
procecds shall be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any
such insurance procecds, and then, 8t Lender's option, in such mdermdprapomunas Lender may deterine in
its scle and absolute discretion, and regardless of anry impairment of security or lack thereof: (i) to the sums secured
by 1his Security Instrument, whether or not then clue, and to such components thereof as Lender may determine
in its sole and absolute discretion; and/or (i) to Borrower 1o pay the cosis and expenses of necessary repairs or
restoration of the Property to.a condition satisfactory to Lender. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender thar the insurance carrier has offered o settle a claim, Lender may
collect (he insurance proceeds. Lender may, in ils sole and absolute discretion, and regardless of any impainment
ofaecudtyor!ackthemuf,useﬂwpmoeedsmrapaixor restore the Propegty or to pay the suma secured by this
Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat ghall not
extend or posipone the dug date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass 1o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the ecquisition.

lfBomwerobtmearthqlmkzmsmm,myoumhawdmmm or smy other insurance on the
Property and such ingurance is not spesifically required by Lender, then such insurance shall (i) name Lender as
loss payee thereunder, and (i) be subject to the provisions of this paragraph 5.

6. Oocuparcy, Preservation, Maintenance and Protectios: of the Property; Borrower's Loan Application;
Leaseliplds. Borrower acknowledges thatﬂ:clmdm-doesmtdmuemmnksalomtoﬁomwersemredbymjs
property on the terms contsined in the Note unlbess the property is (0 be occupied by Bomower as Borrower's
primary/secondary residence, Lender makes non-owner residence loans of differeat terms. Borrower promisas and
assures Lender that Borrower intends to occupy this property as Borrower's primsary/secondary ‘
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residence and that Borrower will so ocoupy this property as jts sole primary/secandary Tesidence within sixty (60)
daye after the date of the Security Instrament. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to
the remedies provided in the Security Instrament; (1) Declere all sums secured by the Securiry Instrument due and
payable and foreclose the Security Instrument, (2) Decrease the term of the loan and adjust the monthty payments
under the Note accordingly, increase the interest rate and adjvst the monthly peyments under the Nete socordingly,
or (3) require that the principal balance be raduced to a percentage of either the original purchase price or the
appraised value then being offered on non-owner occupied loans,

Borrower shall not destroy, damage or impair the Property, allow the Property to deieriorate, o comrmit
waste on the Property. Borrower ghafi be in default if any forfeiture action or proveeding, whether civil ar crimipal,
i3 begun that in Lender's good faith judgment could result in forfeitre of the Property or otherwise materially
jmpair the lien created by this Security Instnment or Lender's security interest, Borrower may cure such a default
and reinstate, as provided in paragraph 18, by cansing the aciion or proceeding (o be distnissed with & Tuling that,
in Lender's good fuith determination, prechudes forfeiture of the Borrower's interest in the Propemy or other
material impairment of the Lien created try this Security Instrument or Lender's security imterest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
staterments o' Lender (or failed to provide Lender with any material information) in cornection with the loan
evidenved by the Note, including, but not limited to, representations concerning Borrower's ocoupancy of the
Property 85 a principal residence, If this Security Instrament 3s oo 2 leasehold, Borrower shall compty with all the
provigions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
valess Lender agrees io the merger in writing.

Borrower shall, at Borrower's wn expense, appéar in and defend any action or proceeding purporting to
sifect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender or Trustee with respect to this Security Instrument or
the Property, All causes of action of Borrower, whether accrued before or after the date of this Secusity Instrument,
for damage or injury to the Property or any part thereof, or in connection with any transaction finsnced in whole
oF in part by the proceeds of the Nate ar any other note secured by this Security Instrument, by Lender, or in
connestion with or affecting the Property ot any part thereof, including cavses of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's aption, assigned to Lender, and
the proceeds thereaf shall be paid directly o Lender who, after deducting therefrom: al] ifs expenses, including
reasonable attorneys' fees, may apply such proceeds to the sums secured by this Security Instryment or to any
deficiency under this Security Insinmment or may release any monies so received by it or any part thereof, as Lender
may elect. Lender may, at its option, appear in and prosecute in its OWn name any action or preceeding to enforee
any such cause of action and may make any compromise of settlement thereof, Borrower agrees to execute such
further assignments and amy otier instruments as from time to time may be necessary to effectuate the foregoing
provisions and as Lender chall request.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrumpent, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such a3 a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regelations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and
Lender’s rights in the Property. Lender's actions fay inchude paying any sums secured by  lien which has priority
aver this Security Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Froperty
ta make repairs. Although Lender may take action under thiz paragraph 7, Lender does not have 1o do 0.

Any amouits disbursed by Lender under thic paragraph 7 shall become additional debt of Borrower secured
by this Security Instromeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be paysble, with
interest, upon notice from Lender 1o Botrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance 2s a conddition of making the Joan secured
by ihis Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
H, for any reason, the morigage insurance coverage required by Lender lapses ot ceases to bo in effect, Borrower
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shall pay the premiums required to obtain coverage substantislly equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect,
from @ alternate mortpsge insurer approved by Lender. If substantially equivalent morigage insrance coverage
is oot available, Borrower shall pay o Lender each month a sum equal 1o one-twelfth of the yearly morigage
insurance premiurm heing peid by Borrower when the insurance coverage lapsed or cezsed to be in effect. Lender
will accept, usc and resain these payments as 2 loss reserve in e of mongage insurance. Loss reserve payments
may 00 longer be required, a the option of Lender, if morigage insurance coverage (in the amount and for the
pericd that Lender requires) provided by 2n insurer approved by, Lender agein becomes availabte and 15 obtained,
Borrower shall pay the premiums requirsd % mainiain mortgage Msurance in effect, or to provide & [oss reserve,
until the requirement far nwortgage insurance ends in accordance with any written agresment between Borrower and
Lender or applicabie law.

9. Inspection. Lender or its agent may make reasomsble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmmation or otler taking of any part of the Property, or for conveyance in Jieu of mndm'mamm are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condenmation proceeds in the
same manner as provided in paragraph 5 hereof with respect 10 insurance proceeds.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, st its uption, Either to restoration
ar repaix of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not
cxtandorpostpomﬂmdue date of the monthly payments referred to in paragraphs 1 and 2 or change the amont
of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiree for payment or
modification of amortization of the sums secured by this Securify Instrument gramted by Lender 10 amy successor
i interest of Borrower shall not operate 10 Telease the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instroment by reason
of any demand mads by the original Borrower or Borower's successors in interest. Any forbearance by Lender
i exercising any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint s Several Liability; Co-signess. The covenmts and agreemenis
of this Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Barrower's cavenants and agreemtents shall be joint and several. Any Borrower who
co-8igns this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
() is mot personally obligated to pay the sums secured hy this Security Instriment; and {c) agress that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instnument or the Note without that Borrower's consert.

13. Loap Charges. If the loan secured by this Security Instrunent is subject 10 a law which sets maximum
loan chiarges, and that 1aw is finally interpreted so that the interest or other loan charges collscted or to be collected
in conmection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the
amcunt necessary to redoce the charge to the permitved limit; and (b) any sume siready collected from Barrower
which exceeded permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces principal, the
reduction will be treated a3 & partial prepaymem without any prepayment charge under the Note,

14 Notices. Any notice to Borrower provided for in this Security Instroment shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The potice shall be
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directed to the Property Address or any other address Borrower designates by notics to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designaics
by noice to Borrower. Any notice provided for in this Security Inztruient shall be deemed to have been grven to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severshility. This Security Instrument shal) be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall ot affect other provisions of this Security
Instrument o the Note which can be given effect without she conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable. . .

16. Bomrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instroment.

17. Transfer of the Property or 2 Beneficial Fnteres: in Borrower. If all or any part of the Property o7 any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not
a namral person) without Lender's prior written consent, Lender may, al its option, require immmediate payment in
full of all sums secured by this Security Instrument. However, this oprion shall not be exercised by Lender if
eagrcise is prohubited by federal law as of the date of this Security Instroment, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 50 days from the date the nofice is delivered or mailed withio which Borrower st pay
all sums secured by this Security Instroment. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoks any remedies permitted by this Security Instrament without forther notice or demand
on Borrower.

18. Bomower's Right to Remstate. W Bomrower megts certzin conditions, Berrower shall have the right
10 have enforcement of this Security Instrament discontinued at any dme prior to the earlier of: {a} 5 days (er such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sdle containgd in this Security Instrument; or (b) entry of & judgment enforcing this Security Instnument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocourred; (b} cures any default of any other covenants or agroements; (¢} pays
all expenses incurred in enforcing this Secarity Instrument, including, but not limited to, reasonable attoroeys' fees;
and (d) takes such action as Lender may reasonably reguire to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
contimue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partal intevest in the Note {together with.thls
Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known a3 the *Lomn Servicer”) that collects monthly payments due under the Note and this
Secuity Instrumeat. There also may be one or more changes of the Loan Servicer unrelated fo a sale of the Notz.
If there is & change of the Loan Servicer, Borrower will be given written nofice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the pew Loan Servicer and
the address to which payments showld be made. The notice will also contain any other information required by
applicable law. The helder of the Note and this Security Instrument shall be desmed 1o be the Lender bercunder.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property that is in viclation of any Environments] Law. The preceding two semiences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substences that are
Eenerally recognized 10 be appropriate to normal residential uses and to maintenamce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsnii or other
action by any governmental or regulatory agency or private party involviog the Property and any Hazardous
Substance or Bnvirenmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by
any governmental or regulatory authority, thet amy removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Lo

Borrower shall be solely responsible for, shall indemnify, defend and hold harmlesa Lemder, its directors,
officers, employees, attorneys, agents, and their respective successors and assigns, from and against any md all
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claims, demands, causes of action, loes, demage, cost (including actual antorneys' fees and coust costs and costs of
sy Tequired or necessary repair, cleamup or detoxification of the Property and the preparation and implemeniation
of any closure, abatement, containment, remedial or other required plan), expenses ang liability directly or indirectly
erising ¢ui of or attributable to (a) the use, generation, storage, relesse, threatened release, discharge, disposal,
abatement or presence of Hazardous Substances on, under or abour the Froperty, (b) the transport to ot from the
Property of any Hazardous Substances, {c) the violation of any Hazardous Subseances law, and {d) my Hazardous
Substances claims.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous
substamees by Environmental Law and (e following substances:. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Exvironmental Law® means federa) laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

ADDITIONAL COVENANTS. Romower and Lender further covenant and agree as follows:

21. Acceleration; Rmm.lfmymmllnmmchmeormmedhﬁebynsmmdwhm
due, or if Borrower should be in defanlt voder any provision of this Security Instroment, or if Borrower is in default
voder auy other deed of trast or other instrument secured by the Property, all sums secured by this Scowity
Instrument and acerued interest thereon shall st once become doe and payable a1 the option of Lender witheut prior
wotice, except as Otherwise Tequired by applicable law, and regardless of auy prior forbearance. In such event,
Lender, at its option., and subiect o applicable law, may then ur fhereafier invoke the power of sale amdjor any
other remedies of take any other actions permitted by applicable law. Lender will collecd sl) expenses incurred in
pursuing the remedies described in this Paragraph 21, inchuding, bt not limited to, reasonable attomeys' fees and
coste of title evidence,

H Lender invokes the power of sale, mmmmmmmmmmmufﬂm
occurrence of an event of defaul and of Lender's election io canse the Propexty 10 be sald, and shall canse such
petice 1 be recorded in each county in which any part of the Propesty is Jocated. Lender shall mail copies of the
notice as prescribed by applicsble law 1o Borrower and 1o the persons prescribed by applicable law. Trostee shafl
give public notice of sale to the persons and in the mummer prescribed by applicable law. After the time required
by applicable law, Trostee, withowt demznd on Homower, shall sell the Property at poblic anction t the highest
bidder at the time and place acd vmder the terms designated in the notice of sale in wne or more parcels and in any
order Trustee dotermines, Trustce oy postpone sale of all or amy parcel of the Property by public amnomncement
:hlheﬁ:mandp]weufanypmvimlywedsale.Lmdcroritsdesigmemypmﬂ:mﬂml’rmﬂm

Trustee shall deliver to the purchaser Trosine's deed conveying the Property without any covennd or
warsanty, expressed or implied, The recitals in the Trusice’s deed shalt be prima Eacie cvidence of the muh of the
statemests made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of
the sale, inchuding, but not limied to, reasonzble Trustes's and attomeys' fees; (b) 10 all sums secared by this
Security Instrument; and (¢} sny excess (0 the persan or persods legally entitled to it

22. Recomveyamz. Upon payment of all sums secured by this Security Instrument. Lender shall relsase
this propetty without warranty to the person or persons begally extitled to it. Such person or persons shall pay any
recordation costs, Lender may charge such person ar persons a fee for releesing the Property for services rendered
if the charging of the fee is permiried under applicable law.

23. Substitute Trustee, Lender at its opton, may from time to time remove Trustee and appoint a
successor trustee 10 any Trustee appointed hereunder. Without conveyance of the Property, the suctessor frustee
shall succeed to all the title, power and duties conferred upen Trustee herein and by applicable law.

24, -Assumption Fee. If there is 2n assumption of this loan, Lender may charge an assumption foe equal
te 1% of the unpaid principal halance of the loan at the time of assumption.

25. Misrepreseniation and Moodisclosure. Borrower has made certmis wrimen representations and
diselosures in onder to indupe Leader to make the loan evidenced by the Note or notes which this Security
Instryment secures, and in the event that Borrower has made any material misrepresentation or failed (o disclose
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any material fact, Lender, st its option and without prior notice or demand, shall have the right 1o declars the
indebtedness secured by this Security Instrument, irrespective of the mamity date specified in the Note or notes
socured by this Security Imstrument, immedistely dee and payable. To the extent permitted by applicable law,
Trustee, upon preseatation to it of an affidavit signed by Lender setting forth facts chowing a default by Borrower
under this paragraph, is awhorized to accept as irue and conchisive all facts and statements therein, and (o act
thereon hereuner.

26, Time is of the Essence. Time is of the essence in the performance of each provision of this Security
Instrument.

27, Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense 1o enforcement
of this Security Instrument, or any ard all obligations referred to herein or secured hereby, is bereby waived to the
fullest extent permitied by applicable law.

28. Modification. This Security Instrument may be medified or amended only by an agreement in writing
signed by Borrower and Lender.

. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and
Lender ior .zmy and all costs, fees and expenses which either may incur, expend oy sustain in the execution of the
st created herewnder or in the performance of any act required or permiited hereunder or by law or in equity or
otherwise ariging ont of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or awy other instrument executed by Borower in comnection with the Noie or Security
Instrument. ‘To the extenf permitted by applicable law, Borrower shall pay to Trustee and Lender their fees in
commection with Trustee and Lender including, but not: limited to assumption application fees; fees for payoff
dernands and, statements of loan balagce; fess for making, transmiting and transpotting copies of loan docments,
verifications, full or partial lien reconveyances and other documents requested by borrower or nocessary for
performanee of Lender's rights or duties under this Security Instcument; fees arising from a returned or dishonored
check; fees wo determine whether the Property is occupied, protected, maintained or insured or related purposes;
appraisal fees, inspection fees, legal fees, broker fees, insurance nid-term subatitutions, Tepair expenses, forzclosure
fees and cots arising from foreclasure of the Property and protection of the security for this Security Instrument;
and all other fees and cosis of a similar nature not otherwise prohibited try law.

30. Clerical Bror. In the event Lender at any time discovers that the Note, any other note secured by this
Security [nstrument, the Security Instrument, er any other document or instrument executed in connection with the
Security Instrument, Note or notes contains an error that was ceosed by a clerical mistake, caleulation error,
cormputer malfunction, printing error or similar error, Borrower agrees, upon notice from Lender, to reexecute amy
decuments thal are necessary to corect any such error(s). Bormwer further agrees that Lender will uot be Liable
to Borrower for any damages incurred by Borrower that are directly or indivectly caused by any such error.

31. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Docaments. In the event of loss,
theft or destzuction of the Note, any other note secyred by this Security Instrument, the Securiry Instroment or any
other documents or instruments executed in connection with the Security Instrument, Note or notes (collectively,
the "Loan Documents”), upon Rorrower's receipt of an indermnification executed in favor of Borrawer by Lender,
or, in the event of the mutilation of any of the Loan Documents, upon Lender's surrender to Borrower of the
mtilated Loan Document, Borrower shall executz and deliver to Lender 2 Loan Document in Sorm acd conterrt
identical 1o, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated Loan Document, and such
replacement shail have the same force and effect as the lost, stolen, destroyed, or mutilated Loan Documents, and
may be treated for ali purposes as the original copy of such Loan Document.

32. Assigtmant of Rents. As additional security hereunder, Borrower hereby assigns to Lenders the rents
of the Property. .Borrower shall have the right to collect and retain the remts of the Property as they become dus
md payable provided Lender has not exercised 13 rights to require immediate payment in full of the sums secured
by this Securify Instrurment and Borrower has not abandoned the Propesty.

33. Riders to this Security Instvument. If one or more riders are executed by Borrower and recorded
together with fhis Security lnstrument, the covenants and agreements of each such rider shall be incorporated into
and ghall amend and supplement the covenants and agresmpents of this Security Instrument as if the rider(s) wexe
a part of thiz Security Instrument.
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[Check applicable box(cs)}
[ Adjustable Rate Rider [ Condominium Rider [Z] 1.4 Family Rider

O Manufactured Home Rider [ Planged Unit Development Rider [ Occupancy Rider
[ Other¢s) (specify) Bailloon Rider

BY SIGNING BELOW, Borrower acoepts and agrees (o (e tenms and covenznts contained in this Seourity
Instrament and in any rider(s) executed by Borrower and recorded with it.

GREGORY R .¥P SON ~Barmower ~Borrower
Barrorwer -Borrower
-RBorrower -Bomowtt
[Sgace Bekow This Line For Acknowledys
STATE OF NEVADA, County ss: D> a5/ 25
On Fep Fﬂ-@rfg K37, Do} | personally appeared before me, a Notary
ATE

Public {or jige or other authorized person, as the casc may be)

fl%ﬂ_&mm
personally known or proven o be the person(s) whose name(s) is/are subscribed 1o the foregoing and who

acknowledged that he executed the above insorument.

IN WITNESS WHERECF, | have hereunto set roy hand and affixed my official stamp at my office in the
County of

the day and year in this certificate first above written.

Naotary Pubhc
County of £ <5 /25 , Statc of Nevada

Mail Tax Statement To:

.S?i CHARLENE MCDOMALD

YAEE: Notary Public, State of Nevada
- Appointment No. 73-4992-5
e My Appt. Exphes Nov B, 2009
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BALLOON RIDER

This is a BALLOON LOAN. The term ofithe loan is. 40/30 years. This means that while your monthly
payment ammount is mmortized in accordance with a 40 year loan term, the loan is payable in full in
THIRTY (30) years from the date the loan is made. As a result, you will be required to repay the entire
remaining principal balance, together with accrued interest, late charges, if any, and all advancements
made by the lender under the terms of this loan in THIRTY (30) years from the date on which the loan
is made.

The lender has no obligation to refinance this Ioan.at the end of its term. Therefore, you may be required

to repay the loan out of other assets you may own, or you may have to find apother lender willing to
refinance the oan.

Assuming this lesdler or another lender refinances this loan at mamrity, you will probably be charged
interest at market rates prevailing at that time which may be considerably higher or lower than the interest
rate paid on this loan, You may also have to pay some or all of the closing costs normially associated with
the pew mortgage 1oan even if you obtain refinancing from the same lender:

s

GREGORY R .(beERSON Borrower -Borrower
-Brrmower -Borrower
-Berrower -Boazorate

MULTISTATE BALLOON RIDER
Page 1 of 1 USR1091.wp (G1-1207)
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1-4 FAMILY RIDER
Assignment of Rents

. THIS 14 FAMILY RIDER is made © Pebruary 23, 2007 , and 15 imcorporated
into aod shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note

PROFFER PIYNANCIAL A CALIFORNIA CORFORATION, A CALIFORNTIA CORPORATION

(the "Lender™) of the same dite and covering the Property described in the Security Instrument and Jocated
- 84

1359 WESTMINSTER PL, GARDNERVILLE, NV B9410-4800

[Propssty Address)
14 FAMILY COVENANTS. In addition to the covenamts and agreements made in the Security Instrament,
Borrower and Lender further covenart and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constirute the Property covered by the Security tnstrument: Building materials, applizaces and goods
of every natyre whatsoever now or hereafter located in, on, or used, or intended to be used jn connection with
the Property, including, but ot limited to, those for e purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention md extinguishing spparatus, security and eccess control
apparatus, plumbing, bath rbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneliing and attached floor coverings now or hercafter attached to the
Property, all of which, incleding replacements 2nd additions thersto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Secarity Instrument is on 3 leasehold) are referred to
in this 1-4 Family Rider and the Secusity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres fo or make 4
change in the vse of (be Property or i zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any govermmental
body applicable 1o the Property.

C. SUBORDINATE LIENS. Except =5 permitted by federal law, Borrower shall not allow any lien

inferior (0 the Security Instrumert to be perfected ageingt the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain inmurance againse rent loss in addition to the
other hazanjs for which insurance is required by Covenant 5.

B *BORROWER'S RIGHT TO REINSTATE” DELETHD. Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless iender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. All remaining

MULTISTATE 14 FAMILY RIDER
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Covenants and agreements set forth in Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowex shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upan the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragreph F, the word "lease” shall mean "sublease” if the Security
Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; 1ENDER IN POSSESSION.
Berrower absolutely and unconditionaily assigns and transfers to Leader all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Remis to
Lender or Lender's agents. However, Bormower shall receive the Rents unti] (i) Lender has  given Borrower
notice of its intention to receive Rents after 2 default by borrower under the Security Instroment and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assigrment of Rents constituies an absolule assignment and not an assignment for additional security only.

If Lender gives natice of its intention {0 reccive Renta 1o Borrower: (i) all Rents received by Borrower
shell be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive ali of the Rents of the Property; (iii)
Botrower agrees thar each tenant of the Property shall pay all Rents due and wnpaid to Lender or Lender’s
agents upen Lender's written demand to the tepant; (jv) unless applicable law provides otherwise, all Reats
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and mansging
the Property and collecting the Rents, inchuding, tast not limited to, atomey's fees, receiver's fecs, preminms
on receiver's bonds, repair and maintenmce costs, insurance premiums, taxes, assessments and other charges
on the Propenty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's ageats or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1o bave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Propesty withowt any showing ay to the inadequecy of the Property
security.

If the Rents of the Property are oot sufficienit to cover the costs of taking control of and menaging
the Property and of collecting the Rents any funds eapended by Lender for such purposes shall become
indebtedness of Bosrower io Lender secured by the Security Instrument pursuant to Covenant 7.

Botrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has noi and will not perform any act that would prevent Lender from exercising its rights vnder this
paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required to enter upon, take
controt of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially eppointed receiver, may do so at any time when a default ocours. Any
applicaiion of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This Assignment of Rents of the Property shall terminate when all the sums secured by the Security Instnoment
are paid in full.

1 "ASSIGNMENT OF RENTS" MODIFIED, Any Covenant of the Security Instrument granting an
Assignment of Rents 1o Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemeat in
which Lender has an intereat shall be a breach under the Security lustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1.4 FANILY KIDER
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coptained in this 1-4 Family
Rider.

GREGORY /. ON Borrower Borrower
Horrowey Borrower
Bormower Bormower

T MULISTATE 14 I-'AMII.YR!DER o ,
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The foregoing Instrument s a foll, triie and oorrect copy of the original
on file in the dffice of the County Recorder of Dougles County, State of
Nevada, Per NitS 2395030 Scc.3 the SSN may be butimao
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EXHIBIT “A”

All that real property situate in the County of Douglas, State of Nevada, described as follows:

i iches Phase
Lot 26, Block C, as set forth on Final Subdivision Map No. 1006-9 for Chltﬁc:bt:ll;~1 ]li):a;ej’s 20331
0 ﬁled’in the office of the County Recorder of Douglas County, Nzgxgzcia on Nov , .
in Book 1101 of Official Records, Page 7916, as Document No. 5 .
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