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AFFIDAVIT OF WILLIAM J, KURTZ

STATE OF IOWA )

) S8

COUNTY OF POLK )

i, Walham ). Kurtz do hereby swear under pena] ty of perjury that the assertlons

of this affidavit are true, that I have personal knowledge of the matters-stated in this
affidavit, and that if called as a witness, I could competently testify to the matters
contained herem ' '

1.

l am a Senior Vice President with Vﬁlfey Bank, an Illinois state bank (*Valley
Bank™), located in Pleasant Hill, Iowa.

On or about November 6, 2007, Valley Bank and Horizon Bank, a federal savings
bank (“Horizon™), entered into that certain Purchase and Assumption Agreement,
pursuant to which Valley Bank agreed to purchase substantially all of the assets of

FIRST AMERICAN TITLE REN

~ NV

Kar‘en E111son - Recorder

15.00
00
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Horizon, and assume substantially al} of the obligations and 11ab111tles of Horizon -

(the “Purchase Agreement”)

The Purchase Agreement was approved by the Federal Deposit Insurance
Corporation on or about April 8, 2008.

Pursuant to the terms of the Purchase Agreement, Horizon assigned to Valley
Bank, among other things, its beneficial interest in that certain Deed of Trust,

.7 Assignment of Lease and Rents and Security Agreement, dated December 5,
:2007, and recorded. in the office of the Douglag County, Nevada Recorder on
- January 22, 2009, in Book 109; Page 4387, as Instrument No. 736242, by and

between, William Penn University, an-Iowa Non- Profit Corporation, trustee under
that certain Trust Agreement, dated as of January 13, 1984, by and between
Charles Robison Glattly as Trustor and William Penn College as Trustee, as



amended on November 1, 1994, as Trustor, First American Title Company, as
Trustee, and Horizon, as Beneficiary.

: d
Dated this _‘}Lfday of February, 2009.
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William J. Kurtz

SUBSCRIBED AND SWORN
to me thisa(gi\_ day of February, 2009.
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Notary Public in and for said County%\/\

and State DDA
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