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Dale of Deed of Trust JULY I17TH .20 08
Trustor(s} KAREN TYLER AND PATRICK TYLER
Trustor's Residence 18923 SHARON COURT, LANSING, IL. 60438

Note Amount US § 4,491.00
Tnterval Number: 4107154

HOA Number; 475/ 3’ (J/ 9 0/

High Low

Season: &

Use; Aunugl Odd year use onty Even year use only

THIS INSTRUMENT IS ALSO A FIXTURE FILING IN ACCORDANCE WITH NES,104.040X6).

TH1IS DEED OF TRUST is made on or as of the Duate of Deed of Trust set forth above by the shove-named Trustor to Trustee, in
favor of Centurion Rescrts Corporation, a Florida carporation, whose principat place of business in the State of Nevada is 3700 Las Vepas
Blvd. South #1162, Las Vegas, Nevada 89109, referred to heroin as the *“Beneficiary.” The Trustee is InerCily Escrow Services, 16 Crow
Canyon Court, Suite 200, San Ramon, CA 94583, referred 1o herein as “Trustee;”

WITNESSETH:

. For and in considzration of the Beneficiary's fnancing ihe sale of that cerain Interval herein described to Trustor on a deferred paymeni
basis, and in order to secyre the payment of the Mote Amount set forth atrove according terthe terms and conditions of the Trustor's Secured
Promissury Note of even date hereof, said Note Amount being the unpaid balance in connection with_the purchase of said Time Share
Interest(s), Trustor does hereby give, prani, barguin, sell, and convey unto Trustee, in trust, with pawer of sale, that cerain Kingsbury
Crossing limeshare Interval {“Interval™) deseribed i Exhibit “A” which is attached to and pari of this Deed of Trus.

TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, rayal-
ties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or hereafier 2 pant of the property. All replacements
and additions shall also be covered by this Deed of Trust. All of the foregoing together with all personal property associated therewith
is part of the Property described telow.

AND the Truslor hereby covenants with the Beneficiary as follows:

L. Trustor is the dmwful owner of Lhe Inlerval stated herein (which topether with all other interests conveyed 1o Trustor by the Grar,
Bargain and Sale Decd 35 relerred 1o herein as the “Froperty™) and has goed right (o grant and convey the same; and
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2. Trustar will pay the aforesaid sum together with interest therzon accarding to the tenor of said Sccured Promissory Note of even
date hereof made by the Trustor to the Beneficiary, said Secured Promissory Note being hereby secured and by reference made a part
hiereof, or any renewals thereof; and will pay all other sams that may hereafler be pdvanced or paid by the Beneficiary 1o er for the ac-
count of the Trustor or be owing by the Trustor to the Beneficiary, wogether with interest thereon until paid; and

3. Trostor will, uril all obligations secured heseby are fully naid, alse pay when due all assessments and charges of avery kind, by
whomsoever assessed or charged, whether on the Property or any interest therein, of with respect to any improvements thereon, benefits
theseto, income therefrom, of the debt secured hereby, without any allowance or deduction whatscever an account thereol from any
amount due under or secured by this Deed of Trust; and

4. Twstor will cause Property to be kept in good condition and state of repair, and will comply with all laws, rules, and repulations
made by governmental anthority and applicable thereto, and will not commit or suffer any waste or any unlawful, improper or offensive
use of said Property, or any other act or negligence whereby the sume or any interest therein shall become liable under any lien or1o sei-
zure or altachment on mesne or final process of law, in bankruplcy or atherwise, or whereby the security shall be threatened or impaired;
snd

5. Trustor will observe and pecfonm all of the tenms, eavenants ead conditiens cortained in the Grant, Bacgain and Sale Deed demising
the property cavered by this Deed of Trust and hereby indemnifics the Beneficiary against any claims, costs and counsel fecs or other loss
arising from any breach of this covenaat; and

6. That in case the Property or any part therco! is conderned, the Bencliciaty is hereby imevocably authorized to collect all the
proceeds otherwise due Trustar, and the Beneficiary may release any money 50 received or apply the same upon any obligation sccured
thereby; and

7. Thatupon failure of the Trustar 1o observe ar perform any covenant or condition of this Deed of Trust, or if any suit, proceeding.
or other continpency shall arise or be threatened relating to any of the Property, the Beneficiary may, at the option of the Beneficiary but
without any obligation whatsgever {0 do so, and without rotice or demand, make any advances or incur such expenses or otherwise act
as may in the judgment of the Bencficiary seem advisable to protect the securily of the Bencficiaty bereunder or earry out (be covenunt
of the Trustor herein, cvan.though any tax, assessment, rate, encombrance or other churges advanced and paid in such behalf by the
Beneficiary shall be invalid, and such advances shali be sccured by this Deed of Trust and be charged and added to the principal of e
note hereby secured and be equitably prorated on a monthly basis and paid by the Trustor to the Beneliciary, under the lerms of suid note
together with and in addition ta the monthly installment payments payable ander the terms of said note; and ‘ '

8. Thatif eoy of the property subject to this Deed of Trust shall be conveyed or assigned by the Truster to any other party, then, unless
the Beneficiary shall in writing dccept the written underteking of such other party o assume and discharge all obligations of this Deed of
Trust and discharge the Trustor from further liabiTity with respect theretn, afl of the indebiedness hereby secured shall at once become due
‘and paysble a the oplion of the Bencficiaty (any provision ar term thereof to the contrary nolwithstanding), without nofice or deiitand*
1o or upon the Trustor, and delay or failure on the part of the Beneficiary to demand such payments shail nol prejudice the Bereficiary’s .
right thereto; and Beneficiary agrees by aceepiing this Doed of Trust that so fong as Trustor is not in defealt hereander or under the Note,
Beneficiary will nat unreasonably withhold its acceptance of the undertaking of such other party; and

9. That the records of the Beneficiary shall bt prima facic-cvidence of all suims vwing by the Truster to the Beieficacy and of all
advances made or expenses incurred by the Beneficiary under the terms of this Deed of Trust.

PROVIDED, ROWEVER, that i the Trustor shall pay il abligations hereby secused and atherwise well and fithfully perforr and
obscrve all of the cavenants and conditions herein contained, then and in such eveats only Bencficiary shall request Trusteg to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing debts secured hereby 1o Trustee. Trustee shall reconvey the
Property withoot warranty and withont charge to the person or persons legatly catitted to it. Such person or persons shn!l pay any reconda-
tion costs,

AND the Trustor hereby further covenants with and represents to said Bencficiary as follows:

1. That the cessation of the Trustor's interest in ail or part of the Property by reasen of sale ar otherwise shall not effect the Trustar's
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liability under this Decd of Trust or under the Secured Promissory Nofe secured lieechy or wther obligation secured by this Deed of Trusy
and

2. ‘That if the Trustor shall be or become insolvent, orif any petition shalt be filed [or any retief under the provisions of the Bankruptey
Act or any slalc insolvency stafule, by or against the Trusior, or if the Trustor shall make any general assignment for the beaclit of eredi-
tors, or if any receiver shall be appointed for any property of the Trustar, thea, in any such event, the whole of said pringipal sum and the
interest shall become duc and payable at the option of the Beneficiary without notice or dematd to or upon the Ttustor; and

3. That to the extent permitled by law the right and semedies provided for herein, or which the Beneliciary may have otherwise at law
or in eguity {including but not limited to the right 1w damages by reason of the Trustor's failere to-keep, observe and perform aay of the
coveants, conditions or apreements contained in this Deed of Toust), shall be distine, sepasate and cumulative and shall aot be decrwed
10 be inconsistent with each oiher, and none of therm, whether or not exercised by Beneliciary shall be deemed 10 be in exclusion of any
other, and any wo [2) or mere of ali such ngis and remedies may be exercised a1 the ssme time; and

4. That il this Deed of Trust shall be foreclosed or the power of safe granted hercby is exercised, the Trustor agrees Hiat to the exieat
permitied by law fiere shall be included in the compulation af the indebtedncss seeured hereby the amounts of 2 reaspaable fee for the
services of the Bencficiary's attorncy in the foreclosure action or proceedings, as well as disbursements, costs, altowanees and additional
allowances provided by law; and

5. That, ifthe Trustor is a corporation, the Baard of Divectocs of the Trustorhas by proper corporate action, which has nat bee modi-
fied or revoked, duly authorized the execution and delivery of this Deed of Trust and the Secured Promissory Note secured hiereby by
the officer ot officecs of the Trusior exccuting the same, and the certificate of incorparation of the Trustor dacs not require a vole of the
cansent of the sharcholders w authorize the execution-and delivery of said Secured Promissory Note or this Deed of Trust

BUTUPON FAILURE io pay said pdncipal, interest or other amouats when due ar upon the breach of any covenant or agreement
hereof or in any promissory nate or the terms ¢f any other obligation herehy secured, or if the Trustor fails to obscrve and perform any
covenaitt or agreement contained in the recorded Declaration of Timeshare Use {(Kingsbury Crossing) recorded February 16,1983 in
Book 283, Page 1431 as Document No. 076233, Official Records of Douglas County, Nevade, as smended, thea and in any of such
events, subject «; NRS 107.080, the whole amoant of all indebtedness uwing by or chargeable to the Trustor under any provision of this
Deed of Trusi or intended to be secitred hereby, on any and every accouat, shill at the option of the Beneficiary, and without notice, a
ance become due and payable, and with or without foreclosure, the Bencficiary shall have the inumediate right to recelve and collect all
rents, income and profits from the propery hereby moctgaged, due or acerued or to'becoitie due, and $aid rents and profits are heechy as-
signed Lo the Bereficiacy and said Bereficiary is herehy inzvocably appotated the ationrey in fact of the Trustor in the name of the Tras-
tor oz in the Beneficiary's own nzrig ta denand, sue for, collect, recover and reteive all such rents and profits, to compromise and settle
any claim forrent or profits.upon such terms and conditions as Beaeficiary miay deem proper, (o enter into, renew or terminate Jeases or
tenancies; and Beseficiary may invoke (he power of sale and any other remedies permitted by applicable law, including the remedies of
Jjudiciai or noajudicial foreclosere of this Deed of Txst pursuant to the Jaws and procedures of the State of Nevado Benefliciary shall be
cutitled to charge all expenses incured in pursuing the remedics provided herein, including, but not lymited (0, reasonable atorneys® fecs
and costs of tile. '

AND FURTHER, if the power of sale is Invaked, Trustee shall exccute a written noticz of the accurrence of an event of default and

of the eleclion to cause the Propenty-10 be sold asd chall reesrd such nofice in-cach County fu whick-any- part-of ithe Propeny is foctiad: -

Beaeficiary or Trustee shall muil copies of such in the manner prescribed by applicable law to Trustor and to tiie other persons preseribed
by applicable law. Trustes shell give public notice of the sale to the persons and in the manner presctibed by applicable law. Afier the
time required by applicable law, Trustes; without demand on Trustar, shall sclf the Propesty at public auction to the highest bidder at the
time and pince and under the terms designated i the notice of sale in ane or morc parcel and it any order istee determines. Tstes
ruay, in accordance with applicable law, postpone sale of wll ac any parcel of the Propenty by public am\ouncemmt at the time and place
of uny previously scheduled sale.

AND FURTHER, Trustee shall deliver to the purchaser a Trustee™s deed conveying the Properly without any covenant of Witandy,
express or implied. The recitals in the Trustee's deed shall be printa facie cvidence of the tuth of the statements made thereis. Trustea
shall apply the proceeds of the sale in the following order (a) {o alt expenses of the sale, including, but not limited to, reasonable Teust-
ec's and attorneys’ fees; (b) to all sums secured by this Deed of Trust; and {c) any excess ta the persan or persons [sgally eatitled to it or

pude 10904

BK-209
URAMINHNLN dess

738038 Page: 3 of




KINGSBURY CROSSING
DEED OF TRUST Page 4
#2535

to the County Clerk of the Coonty in which the sale took place. Beneficiary or any persons in its behalf may purchase ot any fareclosure
sale and no other purchaser shall be answerable for the application of the purchase money.

AND FURTHER, it is also agreed that until any defanit the Trustor may hold and enjoy the Property; that as used in this Deed of
Trust, the terms “herein™, “hereof, “hereto”, “hereunder”, “hesewith”, and “hereby” mean a reference to this entire Deed of Trost unless
restricted to a reference in context io a particular portion of this Deed of Trust; Ihat the term “Beneficiary™ as and whea used herein
shall include the Beneficinry, its successors and assigns, and the lerm *Trustor” as and when psed herein shall inclede the Trustor and
the Trustor’s heirs, personal representatives, successors and assigns; that the tenms “advances”, “cost”, and “expenses™ whenever herein
used shall include reasonable attorney’s fees whenever incwared; that the ‘Trostor shall pay all expenses connected with the release of
this Dead of Trust; that all covenants and agreements on (he part of the Trustor to be observed and performed shall be joint and several
if entered into by more than one (1); that the singular shall include the plural and vice versa; and that the use of any gender shall include
al! genders,

AND FURTHER, Trustor hereby appoints Beneficiary as Trustor's proxy to-attend any and a)l mestings of the members of the
Lime shore owners asseciation (" Association”) and any contimuation or adjournment thereof and 10 veprezent, vote, execute, consent and
otherwise act for Trustor in the same manner and with the same effect asdf ‘Trustor were personally present; the proxy hereby granted to
Beneficiary shall be deemed a proxy coupled with an interest and shall survive, continue and be of full effest until afl amounts secured
hereby shall have been paid end/for satisfied in ful] and even if Trostor is personally present at a particular meeting of the Association;
provided, however, that this proxy shall be effective only if Trustor is in default (as represented (o sech Association by Bereficiary) undec
the terms and provisions hereol.

AND FURTHER, Beneficiary, at its option, may from time to time remave Trustee and appoial a suceessor Trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor Trustee shail succced to all the title, power and duties conferred
upon Trestee herein and by applicable law.

AND FURTHER, the validity, constraction, performance and effect of this Deed of Trust shatl be govemed by the laws of the State
of Nevada,

ANL FURTHER, where not inconsistent with the above, the following covenants, nos. 1; 2 (full replacement value); 3; 4 (eighteen
percent (18%) per ancum); 5; 6; 7 (a reasonable percentage); 8 and 9 of MRS 107.030 are hereby adopted and made a part of this Deed
of Trusi.

IN WITNESS WHEREOR, Trustor has executed this Deed of Trust on or as of the Date of Decd of Taust set forth above.

STATE OF NEVADA )
)8
COUNTY OF CLARK)}
. JULY 17TH 8
This instroment wos acknowledged before me on L2000 __by:
/—W e e Hotary Public - Siats of Nevadeg
N 7 i' A County of Clark 4
OTARY PUBLIC o "-. JENET SABISCH :
MAY 14 2012 N | O e §
My Commission Exgires 4 No: (8-B703-1 May 14_2‘?1% vvvvv 4
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KINGSBURY CROSSING LEGAL DESCRIPTION

INTERVAL NUMBER: 410715A
soaNvmBEr: 2L 7 §& O/ 70 /
SEASON: _X_HIGH____LOW

USE: ANNUAL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCEL A:

AN UNDIVIDED {ONE-THREE THOUSAND TWO HUNDRED AND THIRTEENTHS (1/3213)] INFEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL PROPERTY (THE “PROPERTY™):

A PORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER. OF SECTION 26, TOWNSHIP 13
NORTH, RANGE 18 EAST, MDB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN ON THAT AMENDED PARCEL MSAF FOR, JOHN E. MICHAELSON AND WAITER COX RE-
CORDED FEBRUARY 3, 1981, IN BOOK 281 OF OFFICIAL RECORDS, AT PAGE 172, DOUGLAS CCUNTY, NEVADA,
AS DOCUMENT NO. 33178, SAID MAP BEING AN AMENDED MAF OF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAF FOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, OF
OFFICIAL RECORDS, AT PAGE 591, DOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 17578,

EXCEPTING FROM THE PROPERTY AND RESERVING TO GRANTOR. ITS SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE (KINGSBURY CROSSING) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO.
076213, OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (THE "DECLARATION™), TOGETHER
WITH THE RIGHT T GRANT SAID EASEMENTS TO QTHERS.

ALSQ EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS T USE THE “COMMON AREAS" AS DEFINED IN
THE DECLARATION.

PARCEL B:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND OCCUPY AN “ASSIGNED UNIT" AND THE “COMMON FUR-
NISHINGS™ THEREM, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUPY THE "COMMON AREAS™ IN
PARCEL A ABOVE DURING A PROPERLY RESERVED “USE WEEK", DURING THE “SEASON" [DENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED ABOVE, PROVIDEDR THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS", AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TG ABOVE.

PARCEL C:

ALL RIGHTS OF MEMBERSHIF IV KINGSRURY CROSSING OWNERS ASSOCIATION, A NEVADA NON-PROFIT COR-
PORATION (“ASSOCIATIONT), WHICH ARE APPURTENANT TO THE INTERESTS DESCRIBED IN PARCELS AAND B
UNDER THE DECLARATION AND BYLAWS OF THE ASSOCIATION.

EXHIBIT “A”
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