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Date of Deed of Trust JULY 17TH 20 08

Trustor(s)____PAUL KELLEY AND FATTH H. GRAHAM-KELLEY
Trustor's Residence___ 1385 SCRANTON ST'., AURCRA, CO 80011

MNote Amount US $ 3,591.00
Interval Number; 330819A

HOA Number: ﬁ[ 70 @/ 5”0/ _Sd

High X Llow

Seasom:

Use; A Annual Odd year use anly Bven year use only
THIS INSTRUMENT 18 ALSO A FIXTURE FILING HN ACCORDANCE WITH NRS.104,9402(6).

THIS DEED OF TRUST is made on or as of the Date of Deed of Trest st forth above by the aliove-named Trustor to Trustee, in
favor of Centnon Resoris Corporation, a Florida corporation, whose prineipal place of business in the State of Nevads is 3700 Las Vegas
Bivd. South #1162, Las Vegas, Nevada 89109, referred 1o herein as the “Beneficiary.” The Trustee is Inlerity Escrow Services, 15 Crow
Canyon Courl, Suite 200, San Ramon, CA 94583, referred (o herein a5 “Trustee;”

WITNESSETH:

. For and in consideration of the Beneficiary’s financing the sale of that certain Interval herein described to Trustor on a deferred payment
basis, and in order to secure the paymenl of the Note Amount set forth abave necording to the lerms and conditions of the Trustor's Secured
Promissory Note of even date hereof, said Note Amount being the unpaid halance in connection with, the purchase of said Time Share
Interest(s), Trusior does hereby give, prant, bargain, sell, and canvey unto Trustee, in trust, with power of sale, that cenain Kingsbury
Crossing (umeshare Interval {"Interval™) described in Exhibit “A"™ which is attached o and pant of this Deed of Trust.

TOGETHER WITH all the improvements now or hereafier erecled on the propeny, and all easements, rights, appurienances, rents, rayal-
ties, minerat, 0il and gas rights and profits, water rights and stock and all fixtures now or hereafier 2 par of (he property. Al replacements
and additions shall also be covered by this Deed of Trust. Al of the forepoing together wilh il personal property associated therewith
is pari of the Property described below.

AND the Trustor hereby vovenants with the Beneficiary as follows:

L. Trustor is the Tawfuf owner of the lnterval stated herein {which together with 2li other interests conveyed (o Trustor by the Grat,
Bargain snd Sale Decd is referred to herein as the “Property™) and has geod right 1o grant and convey the same; and
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2. Thustor will pay the aforesaid som together with interest thereon aceording Lo the tenor of stid Secured Promissory Note of even
date hereof madc by the Trustor lo the Beneficiary, said Secured Promissory Note being hereby secured and by reference made a par
hereof, or any renewals chereof; and will pay all other sums Lhat roay hercafier be advanced or paid by the Beoeficiary to ot for the oc-
count of the Trastor or be owing by the Trustor 1o the Bencficiary, iogether with ittlerest thereon until paid; and

3. Trustor will, until all obligations securcd hereby are fully paid, also pay when due 2]l assessments and charges of every kind, by
whomsoever assessed or charged, whether on the Property or any interest therein, or with respect lo any impraovemenis thereon, benefits
thereto, income therefrom, of the debl secured hereby, withoul any allowance or deduction whaisoever on-account thereof from any
amount due under or secured by this Deed of Trust; and

4. Trustor will cause Property (o be kepl in goed condition and state of repair, and will comply with all laws, nules, and regulations
made by governmental authority and applicable therelo, and will not cormmit or suffer any waste or any unlawful, improper or offensive
use of said Property, or any other act or negligence whereby the same or any interest therein shall become liable under any lien or to sci-
zure or attachment vn mesne or final process of law, in bankruptcy or otherwise, or whereby the security shall be threatened or impaired:
and

5 Trustor will observe and perform ll of the terms, covenants and conditions contained in the Grant, Bargain and Sate Pced demising
the property covered by this Deed of Trust and hereby indemnilies the Beneficiary against any claims, costs and counse] fees or btlier loss
arising from any breach of this covenant; and

6. That in case the Propety or any part thereof is condemned, the Beneficiary is hereby irrevocably authorized to collect all the
proceeds otherwise due Trustor, and the Beneficiary may release any money so received or apply the same upon any obligation secured
thereby; and

7. ‘That upen failure of the Tnistor to observe or perform any covenant or condition of this Deed of Trust, of if any suit, proceeding,
or ather contingency shall arise or be threatened relating toany of the Property, the Beneficiary may, at the option of the Beneficiary but
without any ohligation whatsoever (o do so, and without notice or demand, make any advances or incur such expenses or otherwise act
as may i the judgiment of the Bencficiary seem advisable to proteet the security of the Beneficiary hereunder or carry otit the covenant
of the Trustor herein, evest-though any tax, assessment, rate, encumbrance or other charges advanced and paid in such behalf by the
Beneficiary shall be invalid, and such advances shall be secured by this Deed of Trust and be charged and added to the principal of the
note hereby secured and be equitably prorated or a monthly basis and paid by the Trustar 10 the Benefictary, under the lem15 of said nate
together with and in addition to the manthly instailment payments payable under the terms of said note; and

8. Thatif any of the property sub_lc.ct to this Deed of Trust shaill be conveyed or assigned by the Trustor to any other party, then, unless

the Beneficiary shall in writing accept the written undertaking of such other party to ssume and discharge all obligations of this Deed of

Trust and discharge the Trastor from further liability with respect thereto, al] of he indebtedness hereby secured shall at once become dve

aad payable gt the option of the Beneficiary {any provision of term thereof to the contrary notwithstanding), without notice or derand'

to or upon the Trustor, and delay o failure on the part of the Beneficiary to demand such payments shall not prejudice the Beneficiary's

right thereto; and Beneficiary agress by accepting this Deed of Trust that so long as Trustor is not in default hercunder or under the Note,
* Benefictary will not unseasonably withhold its acceptanes of the undertaking of such other party; and

9. That the records of the Beneficiary shall be prima facic-cvidence of-all susas owing by the Yrustor to the Beneficiayy wid of uil
advances made or expernses incured by the Beneﬁmry wnder the teoms of this Deed of Trust.

PROVIDED, HOWEVER, that if the Trustor stall pay al! obligations hereby securcd and otherwise well and faithfully perform and
observe all of the covenanis ard condilions hercin conlained, then and in such events only Beneficiary shali request Trustee lo recotivey
the Property and shall surrender this Deed of Trust and all notes evidencing debts secured hereby to Trustee. Trustes shall reconvey the

Property witheut warvanty and without chasge to the person o persons legally entitted to it. Such person or persons shall pay sy reconda-
tion costs.

AND the Trustor hereby further covenants with and represents (o said Bencficiary as follows:

1. ‘That the cessation of the Truslor’s interest in all or pant of the Fropeniy by reason of sale or atherwise shall not offect the Trustor's
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liability under this Deed of Trust or under the Secured romissory Note secured heeeby or other obligaton sccured by this Deed of Trusg
and

2. Thatif the Trustor shall be or become insvlvend, ar il any petition shall be (iled for uny relief under the provisions of the Bankrupicy
Aclor any stac insolvency statte, by or against the Trustor, oc if the Trustor shall make any general assignment for the benefit of eredi-
tors, or il any receiver shall be appointed for any property of the Truslor, then, in any such event, the whele of said principal sum and the
interest shall become due and payable at the option of the Beneficiary without nolice or demand to or upon the Trustor; and

3. Thatto the extent permitted by [aw the riglt and remedies provided for herein, or which the Bencficiary may bave etherwise al [aw
or in equity {including but not Emited to the right lo damages by reason of the Trustar’s failure to keep, obsecve and perfocm any of the
covenants, conditions or agreements contained ia this Deed afl Trust), shall be distincy, separate and cumulative and shall not be deemad
Lo be incansistent with cach other, and aonc of them, whether or not excrcised by Beneficiary shall be deestted (o be in cxelusion of any
othier, and avy twa (2) or mare of all such rights and remedies may be execcised at ific same time; and

4. Thatif this Deed of Trust shall be foreciosed or the power of sale granted bereby is exercised, the Trustor agrees that to the exteat
pernitted by law (here shalt be included in the computation of the indebtedness secured hereby the amounts of a reasonable {ec for the
services of the Beneficiary's attomey in the foreclosure action or proceedings, as well as disbursements, costs, allowances and additional
allowances provided by law; and

5. That, if the Trustor is a corporation, the Board of Directors of the Trustor has by proper corporate acuan, which has nat been modi-
fied of revoked, duly authorized the execulion ond delivery of this Decd of Trust and the Secured Promissory Note secuced hereby by
the officer or officers of Lthe Trustor execoling the same, and the centificate of incorporation of the Trustor does not require a vate or the
consent of the sharcholders to authorize the execation and defivery of said Secured Promissory Note or this Deed of Trust.

BUT UPON FAILURE (o pay said principal, interest or ather amouts when due or upon the breach of any covenant or agreement
hereo{ or in any promissory note or tie terms of any other obligation hereby secured, or if the Trustor fails to observe and perform any
coavenant or agreement conttized in the recorded Declamtion of Timeshare Use {Kingsbury Crossing) recorded February 16,1983 in
Bock 283, Page 1431 as Document No. 076233, Qffteial Records of Douglas County, Nevada, as amended, then and in any of such
cvents, subject to NRS 107.080, the whole amount of all indeltedness awing by or chargeable fo the Trustor under agy provision of this
Deed of Trust or intended to be secured hereby, on any and every account, shall at the optioi of the Beneficiary, and withoot notice, at
arce becoine due and pryable, and with ar without fereclosure, the Beneficiary shall have the immediate right (o receive and collect all
reals, income and profits from the property herchy mortgaged, due or acerued or to'become duc, and said rents and profits are hereby as-
signed (o the Beneficiary and said Beneficiacy is herchy irrevacably appointed the atiomey in fact of the Trustor in the narne of the Trus-
tor ocin the Beneficiary's own name (0 demand, sue for, collect, recover and receive all such cents and profits, to compromise and scitle
any clim for reat or profits upon such terms and conditions as Beneficiary may decm proper, 10 cater into, rencw of terminate leases ar
tenancics; and Bereficiary may invoke the power of sale and any other remedies penmitted by spplicable law, including the remedics of
Judictal or nonjudicial forcclosure of this Deed of Trust pursaant to the laws and procedures of the State of Nevada. Beneficiary shall be
eatitled to charge all expenses incurred in pursuing the remedies provided herein, including, but not limited to, reasonable attomeys” fees
and costs of title,

AND FURTHER, if the power of sale s invoked, Trustee shall execute a wiitten nofice of the occummence of an eveat of default and
of the election to cause the Property 22 be sold and shall-record such notice incach County fn whick-any part of the Prapeay s focated, —
Beneficiary oc Teustee shall mail copics of suck in the maaner prescribed by applicable law to Trustar and to the other pecsans prescribed
by applicable Jaw. Trustee shall give public notice of the sale to the persans and in the manner preseribed by wpplicable law. Afier the
time required by applicable law, Trusteg; without demand on Trustor, shall sell the Property at public auction to the highest bidder 2t the
time and place and under the térms designated in the netice of sale in one or more parcel and i any order trustee determines. Trustee
may, in accordance with applicthle law, postpace sale af all ac any paccel of the Property by public nnnmmcemmt at the time and glace
of any previously schedufed safe.

AND FURTHER, Trustes shali deliver to Use purchaser a Trustes's deed conveyiog the Property without any covenant or wamrandy,
cxpress oc implied. The recitals in the Trustee’s deed shall be prima facie evidence of the tauth of the stiements made therein. Trustee
shall apply the proceeds of the salc in the following order: (2) 1o all expenses of the sale, includiag, but nat Timited (o, reasonabie Trust-
ee's a0d attomeys’ fees; (b) to all sums secured by this Dead of Trust; and {c) any cxcess (o the peesan or persons Tegally entitled to tor
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ta the Coanty Clerk of the Connty in which the sale took place, Beneficiary or any persons in its behalf may purchase at any foreclosure

sale and no other puschaser shall be answerable for the application of the purchase money.

AND FURTHER, it is also agreed that nntil any default the Trustor may hold and enjoy the Property; that as used in this Deed of
Trust, the terms “hesein”, “hereof, “hereto™, “hereunder”, “herewith”, and “hereby” smaan a reference 1o this entire Deed of Trust unless
restricied to a reference in context to & particolar portion of this Deed of Trust; that-the term “Beneficiary” as and when used herein
shall include the Beneficiary, its successors and ossigns, and the term “Trustar” as and when used herefn shall include the Trustor and
the Trustor's heirs, persanal representatives, successors and assigns; that the tecms “advances™, “cost”, and “expenses™ whenever herein
used shall include reasonable attorney’s fees whenever incurred; that the Trustor shall pay-all expenses connected with the melease of
this Deed of Trust; that all covenants and agreesnents on the part of the Trustor to be observed and performed shall ba joint and several
if entered into by mote than one (1); that the singular shall include (he plural and vice verse; and that the use of any pender shall include
all genders.

AND FURTHER, Trustor hereby appoints Beneficiary as Trustor’s proxy to-attend any and all meetings of the members of the
time share pwaers association (“Association™) and any continuatfon er adjoumnment thexeof and to represent, vote, execute, consent and
otherwise act for Trustor in the same manner and with the same effect as if Trostor were personally present: the proxy heeehy granted 1o
Beneficiary shall be deemed a proxy coupled with an interest and shall survive, continue and be of fulf effect until all amounts secored
hereby shall have been paid andfor satisfied in full and even if Trustor is personally present at a particolar meeting of the Association;
provided, however, that ihis proxy shall be effective anly if Trustor is in defanit fas represented to such Association by Beneficiary) under
‘\he terms and provisions hereof,

AND FURTHER, Bepeficiacy, at its option, may from time to time remove Trustec and appoint a successor Trustee to any Trastee
agpainted hereumder. Without conveyance of the Propesty, the suceessor Trustee shali succeed ta-all the tide, power and duties conferred
upon Trsles herein and by applicable law.

AND FURTHER, the validity, construction, perforsnince and effect of this Deed of Trust shall be poverned by the laws of the State
of Neveda,

AND FURTHER, where not inconsistent with the above, the follawing coventats, ros. 1; 2 (full replacement value); 3; 4 (eighteen

percent (18%) per annumy; 5; 6: 7 (a reasonable percentage); 8 and 9 of NRS 107.030 arc hereby adopted and made a part of this Deed
of Trust.

N WlﬂNESS WHEREQF, Trustor has execnied this Deed of Trust on or as of the Date of Deed of Trust set forth above,

@J//m YT YN

PAUL 'KELLEY FATTH H. ¢ KELLEY

STATE OF NEVADA ) 3 Ry otary F’é‘g'jgtygtlaée’ﬂc'ﬁf( Neuada
) ss. ‘ ERIN SAAK g
COUNTY OF CLARK) : My Appaintment Expires |
% m 94;'@@3‘ [ April 1, 2042 3

This instrument was acknowledged hefore me oo BAE ' W - il 000 By

Ao

NOIARYPUBLI(CT" rj APR 01 2012

My Commission Expifcs

Unlined $1R02WE
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KINGSBURY CROSSING LEGAL DESCRIPTION

INTERVALNUMRER: 3306133

HOANUMBER: ./ /1(5/ 7)) -

SEASON:____HiGH __XLow

USE: ANNUAIL
THE LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, AND DESCRIBED AS FOLLOWS:
PARCEL A;

AN UNDIVIDED {ONE-THREE THOUSAND TWO HUNDBRED AND THIRTEENTHS (1/3213)] INTEREST AS A TEN-
ANT-IN-COMMON IN THE FOLLOWING DESCRIBED REAL PROPERTY (THE “PROFERTY"):

A PORTION OF THE NORTH ONE-HALF OF THE NORTHWEST ONE-QUARTER OF SECTION 26, TOWNSHIP 13
NORTH, RANGE 18 EAST, MDB&M, DESCRIBED AS FOLLOWS:

PARCEL 3, AS SHOWN ON THAT AMENDED PARCEL MSAP FOR JOHN E. MICHAELSON AND WALTER COX RE-
CORDED FEBRUARY 3, 1981, IN BOOK 281 OF OFFICIAL RECORDS, AT PAGE 172, DOUGLAS COUNTY, NEVADA,
AS DOCUMEMNT NG, 53178, SAID MAP EEING AN AMENDED MAP QF PARCELS 3 AND 4 AS SHOWN ON THAT
CERTAIN MAPFOR JOHN E. MICHELSEN AND WALTER COX, RECORDED FEBRUARY 10, 1978, IN BOOK 278, OF
OFFICIAL RECORDS, AT PAGE 591, DOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 17578.

EXCEFTING FROM THE FROPERTY AND RESERVING TO GRANTOR, (TS5 SUCCESSORS AND ASSIGNS, ALL THOSE
CERTAIN EASEMENTS REFERRED TO IN PARAGRAPHS 2.5, 2.6 AND 2.7 OF THE DECLARATION OF TIMESHARE
USE {KINGSBURY CROSSING) RECORDED FEBRUARY 16, 1983 IN BOOK 283, PAGE 1431 AS DOCUMENT NO.
076233, GFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA, AS AMENDED (T HE “DECI.ARXL'[ON"}, TOGETHER
WITH THE RIGHT TO GRANT SAID EASEMENTS TO OTHERS.

ALSO EXCEPTING THEREFROM THE NON-EXCLUSIVE RIGHTS T9) USE THE “COMMON AREAS™ AS DEFINED IN
THE DECLARATION.

PARCELB:

THE EXCLUSIVE RIGHT AND EASEMENT TO USE AND QCCUPY AN “ASSIGNED UNIT” AND THE “COMMON FUR-
NISHINGS" THEREIN, TOGETHER WITH THE NON-EXCLUSIVE RIGHT TO OCCUPY TiE “COMMON AREAS" IN
PARCEL A AROVE DURING A PROPERLY RESERVED "USE WEEK", DURING THE “SEASON" IDENTIFIED ABOVE,
ON AN [ANNUAL] BASIS, AS DESIGNATED ABQOVE, PROVIDED THAT SUCH USE PERIODS ARE FIRST RESERVED
IN ACCORDANCE WITH THE DECLARATION AND THE “RULES AND REGULATIONS", AS EACH OF SAID TERMS
ARE DEFINED IN THE DECLARATION REFERRED TO AROVE.

PARCELLC:

ALL RIGHTS OF MEMBERSHIP IN KINGSBURY CROSSING OWNERS ASSOCIATION, A NEVADA NON-.PROF'IT COR-
PORATION (“ASSOCIATION™), WHICH ARE APPURTENANT TO THE INTERESTS DESCRIBED IN PARCELS A AND B
UNDER THE DECLARATION AND BYLAWS OF THE ASSOCIATION.

EXHIBIT =A™

Upsdazed 11809004
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